Ha ocHoBy unaHa 112. cras 1. Tauka 2. YcraBa Peny6anke Cpbuje, goHOCUM
YKA3

o npornawery 3akoHa o notephusarwy OuHaHcujcKor yrosopa ,AneKkc 3ajam 3a mana u
cpepra npeayseha u gpyre npuoputetre III/A” uamehy Penybnuke Cpbuje n Esponcke
MHBecTULUMOHe 6aHKe M HapoaHe 6aHKe Cpbuje

Mpornawaga ce 3aKoH 0 noTeBphuBary OMHAHCKjCKOr yroBopa ,,AneKc 3ajam 3a Mana U cpeatba
npenyseha u apyre npmoputete III/A” nsmehy Penybanke Cpbuje n EBponcke MHBECTULIMOHE
6aHKke U HapogHe 6aHke Cpbuje, Koju je goHena HapogHa ckynwTuHa Penybaunke Cpbuje, Ha
YeTepToj ceanmum Mpsor peaosHor 3acegarba y 2014, roamnmn, 30. maja 2014. roanne.

MP 6poj 19
Y beorpagy, 30. maja 2014. roguHe
MpeaceaHuk Penybauke,

Tomucnae Hukonuh, c.p.

3AKOH
o notsphuearwy PuHaHCHjcKOr yroBopa ,,AneKc 3ajam 3a mana u cpegia npeayseha u apyre
npuoputete III/A” namehy Penybnuke Cpbuje u Esponcke nHsectuumnoHe 6aHke u HapogHe
6aHKe Cpbuje

"Cnyx6enn rnacHuk PC - MehyHapoaHu yrosopu", 6poj 5 oa 30. maja 2014.

Ynan 1.

Motephyje ce PuHaHCKjcKM yroBop ,AneKc 3ajam 3a masa U cpegta npeayseha u gpyre
npuoputete III/A” namehy Penybamke Cpbuje n Esponcke nHsecTuumoHe baHke n HapoaHe
6aHKke Cpbuje, Koju je notnucan 30. aeuembpa 2013. roauHe y Jlykcembypry u beorpaay, y

OPUrMHANY Ha EHIIECKOM je3UKY.
YnaH 2.

TekcT ®duHaHCHMjcKOr yroBopa ,AneKkc 3ajam 3a Mana u cpepra npeayseha u gpyre npuvoputeTte
III/A” namehy Penybamke Cpbuje n EBponcke nHeecTuumoHe 6aHke n HapoaHe 6aHke Cpbuje,

Y OPUTMHANY HA EHFNEeCKOM je3nKy W y MpeBody Ha CPMCKM je3uK rnacu:

FI N° 82.641 (RS)



SERAPIS N. 2013-0072

Apex Loan for SMEs and other Priorities III/A
Finance Contract

between
Republic of Serbia

and the
European Investment Bank

and the
National Bank of Serbia

Luxembourg, 30 December 2013
Belgrade, 30 December 2013

THIS CONTRACT IS MADE BETWEEN:

the Republic of Serbia, represented by the Minister of Finance Mr. Lazar Krsti¢,
on behalf of the Government as representative of the Republic of Serbia,

hereinafter called : the “Borrower”
of the first part,

the European Investment Bank having its seat at 100 boulevard Konrad
Adenauer, Luxembourg, L-2950 Luxembourg, represented by the Managerial
Advisor, Mr Massimo Cingolani, and the Legal Counsel, Mr Alessandro Cagnato,

hereinafter called : the “Bank”
of the second part, and

the National Bank of Serbia, having its seat in Belgrade, acting as agent of the
Borrower, represented by the Governor, Ms. Jorgovanka Tabakovi¢

hereinafter called : the “Agent”
of the third part.
WHEREAS:

1) The Borrower has requested the Bank to establish in its favour a credit in a
total amount equivalent to EUR 500,000,000 (five hundred million euro)
(hereinafter referred to as the “Approved Credit”) to be used for the financing in
Republic of Serbia of (i) small and medium sized projects (“SME and Mid-Cap
Projects”) carried out by small and medium-sized enterprises (“SMEs”) and mid-
cap enterprises (“Mid-Caps”), and (ii) priority investments of limited scale
promoted by final beneficiaries of any size in the fields of knowledge economy,
energy, environmental protection, health and education (“Priorities Project” and
together the SME and Mid-Cap Projects, each a “SME and Priority Projects”).



2) The eligibility criteria and allocation procedures for the SME and Priority
Projects will be set out in side-letters issued by the Bank (hereinafter called the
“Side-Letters” or individually a “Side-Letter”) that can be modified at the Bank’s
sole discretion from time to time subject to the notice period as set forth in the
Side-Letters and provided that such modifications shall not apply to SME and
Priority Projects that were already approved for allocation by the Bank. At least
70% of the Credit (as defined below) shall be allocated to eligible SME and
Priority Projects promoted by SMEsand Mid-Caps. The SME and Priority Projects
are required to be eligible for financing by the Bank having regard to the Bank’s
Statutes and to the provisions of Article 309 of the Treaty in the Functioning of
the European Union and the provisions of this finance contract.

3) The provision of finance for each project is to be the subject of (i) a loan
agreement between the Agent, on behalf of the Borrower, and the relevant
Intermediary for the purpose of onlending funds disbursed hereunder (each
hereinafter called an “Intermediary Agreement”) and (ii) a loan agreement (each
hereinafter called an ,Onlending Agreement”) between an Intermediary and each
enterprise which is to carry out the project in question (each hereinafter called a
,Final Beneficiary”), for the purpose of onlending to such enterprise funds
disbursed under an Intermediary Agreement. The administration of the loan to
be provided hereunder will be carried out for the Borrower by the Agent. Certain
of the financial advantages provided by the Bank to the Borrower pursuant to
this finance contract shall be passed on to the Final Beneficiaries, as detailed in
this finance contract. The Intermediary Agreements and onlending Agreements
have to respect provisions of this finance contract and of the Side-Letter(s).

4) The Bank, considering that the financing of the SME and Priority Projects falls
within the scope of its functions, and having regard to the statements and facts
cited in these Recitals, has decided to give effect to the Borrower’s request
providing to it a first credit in an amount equivalent to EUR 150,000,000 (one
hundred and fifty million euro) on the terms and conditions set out in this
contract (the “Contract”).

5) By Decision No. 1080/2011/EU the European Parliament and the Council of
the European Union have decided to grant a guarantee to the Bank against
losses incurred by it under loans and loan guarantees granted from 2007 to
2013 in accordance with its own rules and procedures for projects carried out in
certain countries outside the European Union listed in the said Decision.;

6) On 11 May 2009 the Republic of Serbia (formerly Federal Republic of
Yugoslavia) concluded with the Bank a Framework Agreement governing the
Bank’s activities in the territory of the Republic of Serbia (hereinafter the
,Framework Agreement”);

7) The Government of the Republic of Serbia acknowledges that the loan
financing to be provided hereunder falls within the scope of the Framework



Agreement; the Borrower confirms the Bank’s preferred creditor status as an
international financial institution;

8) By Article 3 of the Framework Agreement, the Republic of Serbia agreed that
interest and all other payments due to the Bank and arising out of activities
envisaged by the Framework Agreement, as well as the assets and revenues of
the Bank connected with such activities, shall be exempt from tax;

9) By Article 4 of the Framework Agreement, the Republic of Serbia agreed that
throughout the life of any financial operation concluded pursuant to the
Framework Agreement it shall:

(@) ensure (i) that Final Beneficiaries may convert into any fully convertible
currency, at the prevailing market exchange rate, the amounts in the national
currency of the Republic of Serbia necessary for the timely payment of all sums
due to the Bank in respect of loans and guarantees in connection with any
project; and (ii) that such amounts shall be freely, immediately and effectively
transferable outside the territory of the Republic of Serbia in accordance with the
terms of the relevant contractual or other instrument;

(b) ensure (i) that the Bank may convert into any fully convertible currency, at
the prevailing market exchange rate, the amounts in the national currency of the
Republic of Serbia received by the Bank by way of payments arising in respect of
loans and guarantees or any other activity and that the Bank may freely,
immediately and effectively transfer the amounts so converted outside the
territory of the Republic of Serbia to such bank accounts as the Bank may freely
determine; or, at the Bank’s option, (ii) that it may freely dispose of such
amounts within the territory of the Republic of Serbia; and (iii) that the Bank
may convert into the national currency of the Republic of Serbia, at the
prevailing market exchange rate, any amounts in any fully convertible currency;

10) The Statute of the Bank provides that the Bank shall ensure that its funds
are used as rationally as possible in the interests of the European Union; and,
accordingly, the terms and conditions of the Bank’s loan operations must be
consistent with relevant policies of the European Union.

11) The Bank considers that access to information plays an essential role in the
reduction of environmental and social risks, including human rights violations,
linked to the projects it finances and has therefore established its Transparency
policy, the purpose of which is to enhance the accountability of the EIB Group
towards its stakeholders and the citizens of the European Union in general.

12) The processing of personal data shall be carried out by the Bank in
accordance with applicable European Union legislation on the protection of
individuals with regard to the processing of personal data by the EC institutions
and bodies and on the free movement of such data.

NOW THEREFORE it is hereby agreed as follows:
INTERPRETATION AND DEFINITIONS



(a) Interpretation
In this Contract:

(i) references to Articles, Recitals, Schedules and Annexes are, save if explicitly
stipulated otherwise, references respectively to articles of, and recitals,
schedules and annexes to this Contract;

(ii) references to a provision of law are references to that provision as amended
or re-enacted; and

(iii) references to any other agreement or instrument are references to that
other agreement or instrument as amended, novated, supplemented, extended
or restated.

(b) Definitions
In this Contract:

“Acceptance Deadline” for a notice means:

(a) 16h00 Luxembourg time on the day of delivery, if the notice is delivered by
14h00 Luxembourg time on a Business Day; or

(b) 11h00 Luxembourg time on the next following day which is a Business Day,
if the notice is delivered after 14h00 Luxembourg time on any such day or is
delivered on a day which is not a Business Day.

“Allocation” has the meaning given to it in Article 1.08B.

“Allocation Period” means the period between the date of the signature of this
Contract and 30 September 2016.

“Allocation Request”’ has the meaning given to it in Article 1.08A.

L,Authorisation” means an authorisation, permit, consent, approval, resolution,
licence, exemption, filing, notarisation or registration.

“Business Day” means a day (other than a Saturday or Sunday) on which the
Bank and commercial banks are open for general business in Luxembourg and in
Belgrade.

“Change-of-Law Event” has the meaning given to it in Article 4.03A(3).
“Contract” has the meaning given to it in Recital (4).
“Credit” has the meaning given to it in Article 1.01.

“Criminal offence” means any of the following criminal offences as applicable:
fraud, corruption, coercion, collusion, obstruction, money laundering, financing
of terrorism.

,Deferment Indemnity” means an indemnity calculated on the amount of
disbursement deferred or suspended at the percentage rate (if higher than zero)
by which:



- the interest rate that would have been applicable to such amount had it been
disbursed to the Borrower on the Scheduled Disbursement Date

exceeds

- the Relevant Interbank Rate (one month rate) less 0.125% (12.5 basis points),
unless this value is less than zero, in which case it will be set at zero.

Such indemnity shall accrue from the Scheduled Disbursement Date to the
Disbursement Date or, as the case may be, until the date of cancellation of the
Notified Tranche in accordance with this Contract.

“Disbursement Date” means the date on which actual disbursement of a
Tranche is made by the Bank.

“Disbursement Notice” means a notice from the Bank to the Borrower
pursuant to and in accordance with Article 1.02C.

“Disbursement Request” means a notice substantially in the form set out in
Schedule C1.

“Disruption Event” means either or both of:

(a) a material disruption to those payment or communications systems or to
those financial markets which are, in each case, required to operate in order for
payments to be made in connection with this Contract; or

(b) the occurrence of any other event which results in a disruption (of a technical
or systems-related nature) to the treasury or payments operations of either the
Bank or the Borrower, preventing that party:

(i) from performing its payment obligations under this Contract; or
(ii) from communicating with other parties,

and which disruption (in either such case as per (a) or (b) above) is not caused
by, and is beyond the control of, the party whose operations are disrupted.

“EIB Allocation Report” has the meaning given to it in Article 1.08D.

“EIB Decision” means 16 July 2013, the date on which the Management
Committee of the EIB approved the transaction.

“Environment”’ means the following, in so far as they affect human health and
social well-being:

(a) fauna and flora;
(b) soil, water, air, climate and the landscape; and
(c) cultural heritage and the built environment,

and includes, without limitation, occupational and community health and safety.



“Environmental Approval’” means any Authorisation required by Environmental
Law.

“Environmental Claim” means any claim, proceeding, formal notice or
investigation by any person in respect of any Environmental Law.

“Environmental Law” means:

(a) EU law, including principles and standards;

(b) laws and regulations of Republic of Serbia; and
(c) applicable international treaties

of which a principal objective is the preservation, protection or improvement of
the Environment.

“EU” means the European Union.
“EURIBOR” has the meaning given to it in Schedule B.

“EUR” or “euro” means the lawful currency of the Member States of the
European Union which adopt or have adopted it as their currency in accordance
with the relevant provisions of the Treaty on European Union and the Treaty on
the Functioning of the European Union or their succeeding treaties.

“Event of Default” means any of the circumstances, events or occurrences
specified in Article 10.01.

“Final Availability Date” means 31 December 2016, or a later date if approved
in writing by the Bank upon formal request in writing of the Borrower.

“Final Beneficiaries” has the meaning given to it in Recital (3).

“Fixed Rate” means an annual interest rate determined by the Bank in
accordance with the applicable principles from time to time laid down by the
governing bodies of the Bank for loans made at a fixed rate of interest,
denominated in the currency of the Tranche and bearing equivalent terms for the
repayment of capital and the payment of interest.

“Fixed Rate Tranche” means a Tranche on which Fixed Rate is applied.

“Floating Rate” means a fixed-spread floating interest rate, that is to say an
annual interest rate determined by the Bank for each successive Floating Rate
Reference Period equal to the Relevant Interbank Rate plus the Spread,.

“Floating Rate Reference Period” means each period from one Payment Date
to the next relevant Payment Date and the first Floating Rate Reference Period
shall commence on the date of disbursement of the Tranche.

“Floating Rate Tranche” means a Tranche on which Floating Rate is applied.



“GAAP” means generally accepted accounting principles in Republic of Serbia,
including IFRS as provided for under the Serbian Law on Accounting (Official
Gazette of the Republic of Serbia No 62/13).

“GBP” means the lawful currency of the United Kingdom

“IFRS” means international accounting standards within the meaning of IAS
Regulation 1606/2002 to the extent applicable to the relevant financial
statements.

“Indemnifiable Prepayment Event” means a Prepayment Event other than
those specified in Article 4.03A(2) and Article 4.03A(4).

“Interest Revision/Conversion” means the determination of new financial
conditions relative to the interest rate, specifically the same interest rate basis
(“revision”) or a different interest rate basis (“conversion”) which can be offered
for the remaining term of a Tranche or until a next Interest Revision/Conversion
Date, if any, for an amount which, at the proposed Interest Revision/Conversion
Date, is not less than EUR 10,000,000 (ten million euros) or the equivalent
thereof.

“Interest Revision/Conversion Date” means the date, which shall be a
Payment Date, specified by the Bank pursuant to Article 1.02C in the
Disbursement Notice or pursuant to Article 3 and Schedule D.

“Interest Revision/Conversion Proposal” means a proposal made by the
Bank under Schedule D.

“Interest Revision/Conversion Request’ means a written notice from the
Borrower, delivered at least 75 (seventy-five) days before an Interest
Revision/Conversion Date, requesting the Bank to submit to it an Interest
Revision/Conversion Proposal. The Interest Revision/Conversion Request shall
also specify:

(a) Payment Dates chosen in accordance with the provisions of Article 3.01;

(b) the preferred repayment schedule chosen in accordance with Article 4.01;
and

(c) any further Interest Revision/Conversion Date chosen in accordance with
Article 3.01.

“Intermediary” any bank or any financial institution in the Republic of Serbia
which is selected by the Bank, and approved by the Borrower and the Agent, for
onlending funds disbursed hereunder to final beneficiaries.

“Intermediary Agreement” has the meaning given to it in Recital 3.
“Letter of Allocation” has the meaning given to it in Article 1.08B.

“LIBOR” has the meaning given to it in Schedule B.



“Loan” means the aggregate amount of Tranches disbursed from time to time by
the Bank under this Contract.

“Market Disruption Event” means any of the following circumstances:

(a) there are, in the reasonable opinion of the Bank, events or circumstances
adversely affecting the Bank’s access to its sources of funding;

(b) in the opinion of the Bank, funds are not available from its ordinary sources

of funding in order to adequately fund a Tranche in the relevant currency and/or
for the relevant maturity and/or in relation to the reimbursement profile of such
Tranche;

(c) in relation to a Tranche in respect of which interest is or would be payable at
Floating Rate:

(A) the cost to the Bank of obtaining funds from its sources of funding, as
determined by the Bank, for a period equal to the Floating Rate Reference Period
of such Tranche (i.e. in the money market) would be in excess of the applicable
Relevant Interbank Rate,

or

(B) the Bank determines that adequate and fair means do not exist for
ascertaining the applicable Relevant Interbank Rate for the relevant currency of
such Tranche or it is not possible to determine the Relevant Interbank Rate in
accordance with the definition contained in Schedule B.

“Material Adverse Change” means, in relation to the Borrower or the Agent
any event or change of condition, as compared with its condition at the date of
this Contract, affecting the Borrower or the Agent or any of its subsidiaries,
which, in the opinion of the Bank: (1) materially impairs the ability of the
Borrower to perform its financial or any of its other obligations under this
Contract; (2) materially impairs the ability of the Agent to perform its obligations
under this Contract; (3) materially impairs the business, prospects or financial
condition of the Borrower or the Agent; or (4) adversely affects any security
provided by the Borrower or the Agent.

“Maturity Date” means the last or sole repayment date of a Tranche specified
pursuant to Article 4.01A(b)(iv) or Article 4.01B.

“Notified Tranche” means a Tranche in respect of which the Bank has issued a
Disbursement Notice.

“Onlending Agreement” has the meaning given to it in Recital 3.

“Payment Date” means the annual, semi-annual or quarterly dates specified in
the Disbursement Notice until the Interest Revision/Conversion Date, if any, or
the Maturity Date, save that, in case any such date is not a Relevant Business
Day, it means:



(a) for a Fixed Rate Tranche, the following Relevant Business Day, without
adjustment to the interest due under Article 3.01 except for those cases where
repayment is made in a single instalment according to Article 4.01B, when the
preceding Relevant Business Day shall apply instead to this single instalment
and to the final interest payment and only in this case, with adjustment to the
interest due under Article 3.01,

and

(b) for a Floating Rate Tranche, the next day, if any, of that calendar month that
is a Relevant Business Day or, failing that, the nearest preceding day that is a
Relevant Business Day, in all cases with corresponding adjustment to the
interest due under Article 3.01.

“Prepayment Amount” means the amount of a Tranche to be prepaid by the
Borrower in accordance with Article 4.02A.

“Prepayment Date” means the date, which shall be a Payment Date, on which
the Borrower proposes to effect prepayment of a Prepayment Amount.

“Prepayment Event” means any of the events described in Article 4.03A.

,Prepayment Indemnity” means in respect of any principal amount to be
prepaid or cancelled, the amount communicated by the Bank to the Borrower as
the present value (as of the Prepayment Date) of the excess, if any, of:

(a) the interest that would accrue thereafter on the Prepayment Amount over
the period from the Prepayment Date to the Interest Revision/Conversion Date,
if any, or the Maturity Date, if it were not prepaid; over

(b) the interest that would so accrue over that period, if it were calculated at the
Redeployment Rate, less 0.15% (fifteen basis points).

The said present value shall be calculated at a discount rate equal to the
Redeployment Rate, applied as of each relevant Payment Date.

“Prepayment Notice” means a written notice from the Bank to the Borrower in
accordance with Article 4.02C.

“Prepayment Request’ means a written request from the Borrower to the Bank
to prepay all or part of the Loan, in accordance with Article 4.02A.

“Redeployment Rate” means the Fixed Rate in effect on the day of the
indemnity calculation for fixed-rate loans denominated in the same currency and
which shall have the same terms for the payment of interest and the same
repayment profile to the Interest Revision/Conversion Date, if any, or the
Maturity Date as the Tranche in respect of which a prepayment is proposed or
requested to be made. For those cases where the period is shorter than 48
months (or 36 months in the absence of a repayment of principal during that
period) the most closely corresponding money market rate equivalent will be
used, that is the Relevant Interbank Rate minus 0.125% (12.5 basis points) for



periods of up to 12 (twelve) months. For periods falling between 12 and 36/48
months as the case may be, the bid point on the swap rates as published by
Reuters for the related currency and observed by the Bank at the time of
calculation will apply.

“Relevant Business Day” means:

(a) for EUR, a day on which the Trans-European Automated Real-time Gross
Settlement Express Transfer payment system which utilises a single shared
platform and which was launched on 19 November 2007 (TARGET?2) is open for
the settlement of payments in EUR!; and

(b) for any other currency, a day on which banks are open for general business
in the principal domestic financial centre of the relevant currency.

“Relevant Interbank Rate” means:
(a) EURIBOR for a Tranche denominated in EUR;
(b) LIBOR for a Tranche denominated in GBP or USD; and

(c) the market rate and its definition chosen by the Bank and separately
communicated to the Borrower, for a Tranche denominated in any other
currency. If such other market rate is or becomes at any time less than zero, for
the purposes of this contract such other market rate shall be set at zero.

“Scheduled Disbursement Date” means the date on which a Tranche is
scheduled to be disbursed in accordance with Article 1.02C.

“Security” and “Security Interest” mean any mortgage, pledge, lien, charge,
assighment, hypothecation or other security interest securing any obligation of
any person or any other agreement or arrangement having a similar effect.

“Side-Letter” has the meaning given to it in Recital (2).
“SME and Priority Project(s)” has the meaning given to it in Recital (1).

“Spread” means the fixed spread to the Relevant Interbank Rate (being either
plus or minus) determined by the Bank and notified to the Borrower in the
relevant Disbursement Notice or Interest Revision/Conversion Proposal.

“Tax” means any tax, levy, impost, duty or other charge or withholding of a
similar nature (including any penalty or interest payable in connection with any
failure to pay or any delay in paying any of the same).

“Tranche” means each disbursement made or to be made under this Contract.
In case no Disbursement Notice has been delivered, Tranche shall mean a
Tranche as requested under Article 1.02B.

“USD” means the lawful currency of the United States of America

ARTICLE 1
Credit and disbursement



1.01 Amount of Credit

By this Contract, the Bank establishes in favour of the Borrower, and the
Borrower accepts, a credit in an amount equivalent to EUR

1 On 14 December 2000, the Governing Council of the European Central Bank
(ECB) has decided that, from 2002 until further notice, the Trans-European
Automated Real-time Gross settlement Express Transfer 2 (TARGET 2) system
will be closed, in addition to Saturdays and Sundays, on the following days: New
Year’s Day, Good Friday and Easter Monday, 1 May, Christmas Day and 26
December.

150,000,000 (one hundred and fifty million euros) to be on lent to Final
Beneficiaries exclusively for the financing of the SME and Priority Projects (the
“Credit”).

1.02 Disbursement procedure
1.02A Tranches

The Bank shall disburse the Credit in up to 20 (twenty) Tranches. The amount of
each Tranche, if not being the undrawn balance of the Credit, shall be in a
minimum amount equivalent to EUR 5,000,000 (five million euros).

1.02B Disbursement Request

(a) From time to time up to 15 (fifteen) days before the Final Availability Date,
the Borrower or the Agent, on behalf of the Borrower, may present to the Bank a
Disbursement Request for the disbursement of a Tranche. The Disbursement
Request shall be in the form set out in Schedule C1 and shall specify:

(i) the amount and currency of the Tranche, being so determined that it will not
exceed the aggregate of all amounts allocated pursuant to Article 1.08B less the
aggregate of all amounts previously disbursed;

(i) the preferred disbursement date for the Tranche; such preferred
disbursement date must be a Relevant Business Day falling at least 15 (fifteen)
days after the date of the Disbursement Request and in any event on or before
the Final Availability Date, it being understood that, notwithstanding the Final
Availability Date, the Bank may disburse the Tranche up to 4 (four) calendar
months from the date of the Disbursement Request;

(iii) whether the Tranche is a Fixed Rate Tranche or a Floating Rate Tranche,
each pursuant to the relevant provisions of Article 3.01;

(iv) the preferred interest payment periodicity for the Tranche, chosen in
accordance with Article 3.01;

(v) the preferred terms for repayment of principal for the Tranche, chosen in
accordance with Article 4.01;



(vi) the preferred first and last dates for repayment of principal for the Tranche;

(vii) the IBAN code (or appropriate format in line with local banking practice)
and SWIFT BIC of the bank account to which disbursement of the Tranche
should be made in accordance with Article 1.02D;

(viii) whether the requested Tranche will be used for financing of SMEs, Mid-
Caps or other eligible public and private entities;

(ix) the choice of Interest Revision/Conversion Date, if any, for the Tranche; and

(x) to which Intermediary or Intermediaries the proceeds of the Tranche are to
be on lent by the Agent, on behalf of the Borrower.

(b) The Agent on behalf of the Borrower may also at its discretion specify in the
Disbursement Request the following respective elements, if any, as provided by
the Bank on an indicative basis and without commitment to be applicable to the
Tranche, that is to say:

(1) in the case of a Fixed-Rate Tranche, the interest rate to be applicable to the
Tranche up to Maturity Date or the first Interest Revision/Conversion Date, if
any; and

(2) in the case of a Floating Rate Tranche, the Spread to be applicable up to the
Maturity Date or the Interest Revision/Conversion Date, if any.

(c) Subject to Article 1.02C(c), each Disbursement Request is irrevocable.

(d) If it has not been previously supplied, each Disbursement Request shall be
accompanied by evidence of the authority of the person or persons authorised to
sign it and the specimen signature of such person or persons or a declaration
that no changes has occurred in relation to the authority of the person or
persons authorised to sign Disbursement requests under the Contract.

(e) Each Disbursement Request shall contain, or be accompanied by, a
declaration, duly signed by the Agent and the Borrower:

(i) confirming that on the date of the declaration no situation exists in which the
Bank may cancel or suspend the undisbursed part of the Credit pursuant to
Article 1.06B, save for 1.06B(b);

(i) specifying each SME and Priority Project whose part-financing is to be
indirectly funded by the Tranche to be disbursed, as well as the amount of the
relevant funding; and

(iii) confirming that there is no obstacle to the execution of, or disbursement
under, any Intermediary Agreement or Onlending Agreement which prevents or
may prevent the timely use of the amount of the Tranche (and that of any
Tranche previously disbursed) for funding specified pursuant to item (ii) of this
Article 1.02B(e) on the occasion of any Disbursement Request.

1.02C Disbursement Notice



(@) Not less than 10 (ten) days before the proposed Scheduled Disbursement
Date of a Tranche the Bank shall, if the Disbursement Request conforms to this
Article 1.02, deliver to the Agent and the Borrower a Disbursement Notice which
shall specify:

(i) the amount and the currency of the Tranche;
(ii) the Scheduled Disbursement Date;

(iii) the interest rate basis for the Tranche being: (i) a Fixed Rate Tranche; or (ii)
a Floating Rate Tranche all pursuant to the relevant provisions of Article 3.01;

(iv) the first interest Payment Date and the periodicity for the payment of
interest for the Tranche;

(v) the terms for repayment of principal for the Tranche;
(vi) the first and last dates for repayment of principal for the Tranche;
(vii) the applicable Payment Dates for the Tranche;

(viii) the Interest Revision/Conversion Date, if requested by the Borrower, for
the Tranche;

(ix) the Intermediary or Intermediaries to which the proceeds of the Tranche are
to be onlent by the Agent on behalf of the Borrower; and

(ix) for a Fixed Rate Tranche the Fixed Rate and for a Floating Rate Tranche the
Spread applicable to the Tranche until the Interest Revision/Conversion Date, if
any or the Maturity Date.

(b) If one or more of the elements specified in the Disbursement Notice does not
reflect the corresponding element, if any, in the Disbursement Request, the
Agent may following receipt of the Disbursement Notice, revoke the
Disbursement Request by written notice to the Bank to be received no later than
12h00 Luxembourg time on the next Business Day and thereupon the
Disbursement Request and the Disbursement Notice shall be of no effect. If the
Agent has not revoked in writing the Disbursement Request within such period,
the Agent and the Borrower will be deemed to have accepted all elements
specified in the Disbursement Notice.

(c) If the Agent on behalf of the Borrower has presented to the Bank a
Disbursement Request in which the Agent has not specified the fixed interest
rate or spread as set out in Article 1.02B(b), the Agent and the Borrower will be
deemed to have agreed in advance to the Fixed Rate or Spread as subsequently
specified in the Disbursement Notice.

1.02D Disbursement Account

Disbursement shall be made to the account as the Agent on behalf of the
Borrower shall notify in writing to the Bank not later than 15 (fifteen) days
before the Scheduled Disbursement Date (with IBAN code or with the



appropriate format in line with local banking practice). The Borrower
acknowledges that payments to such account shall constitute disbursements
under this Contract as if they had been made to the Borrower’s own bank
account.

Only one account may be specified for each Tranche.
1.03 Currency of disbursement

Subject to availability, disbursement of each Tranche shall be made in EUR or
any other currency that is widely traded on the principal foreign exchange
markets.

For the calculation of the sums available to be disbursed in currencies other than
EUR, and to determine their equivalent in EUR, the Bank shall apply the rate
published by the European Central Bank in Frankfurt, available on or shortly
before submission of the Disbursement Notice as the Bank shall decide.

1.04 Conditions of disbursement
1.04A First Tranche

The disbursement of the first Tranche under Article 1.02 is conditional upon
receipt by the Bank, in form and substance satisfactory to the Bank, on or before
the date falling 7 (seven) Business Days before the Scheduled Disbursement
Date, of the following documents or evidence:

(a) evidence that the execution of this Contract by the Borrower has been duly
authorised and that the person or persons signing the Contract on behalf of the
Borrower is/are duly authorised to do so together with the specimen signature of
each such person or persons;

(b) evidence that the Borrower has obtained all necessary Authorisations
required in connection with this Contract;

(c) from the Borrower, a legal opinion with an English certified translation,
issued by its Ministry of Justice, confirming that:

(i) the conclusion of this Contract has been authorised by a decision of the
Government of the Republic of Serbia, it has been duly executed by the
Borrower, its provisions are in full force and effect and it is valid, binding and
enforceable in Serbia in accordance with its terms;

(ii) no exchange control consents are currently required in order to permit the
receipt of the amounts disbursed hereunder on the account specified in Article
1.02D and to permit the repayment of the Loan and the payment of interest and
all other amounts due under this Contract;

and
(d) a signed copy of the Side-Letter(s).
1.04B All Tranches



The disbursement of each Tranche under Article 1.02, including the first, is
subject to the following conditions:

(a) that the Bank has received, in form and substance satisfactory to it, on or
before the date falling 7 (seven) Business Days before the Scheduled
Disbursement Date, the following documents or evidence:

(i) a certificate from the Agent and the Borrower in the form of Schedule C2,
(b) that on the Disbursement Date for the proposed Tranche:

(i) the representations and warranties which are repeated pursuant to Article
6.09 are correct in all material respects;

(ii) no event or circumstance which constitutes or would, with the passage of
time or giving of notice under this Contract, constitute

(aa) an Event of Default, or

(bb) a Prepayment Event, has occurred and is continuing unremedied or
unwaived or would result from the proposed Tranche;

(iii) the Intermediary Agreement with the Intermediary, to which the proceeds of
the disbursement are to be onlent by the Agent on behalf of the Borrower has
been duly signed; and

(iv) each Intermediary to which any proceeds of the Tranche are to be on-lent
shall have undertaken towards the Agent (in an Intermediary Agreement
entered into on terms satisfactory to the Bank) to use such proceeds solely for
the purpose of funding loan finance provided to Final Beneficiaries;

1.05 Deferment of disbursement
1.05A Grounds for deferment

Upon the written request of the Borrower, the Bank shall defer the disbursement
of any Notified Tranche in whole or in part to a date specified by the Borrower
being a date falling not later than 6 (six) months from its Scheduled
Disbursement Date, and not later than 60 (sixty) days prior to the first
repayment date of the Tranche indicated in the Disbursement Notice. In such a
case, the Borrower shall pay the Deferment Indemnity calculated on the amount
of disbursement deferred.

Any request for deferment shall have effect in respect of a Tranche only if it is
made at least seven (7) Business Days before its Scheduled Disbursement Date.

If any of the conditions referred to in Article 1.04 is not fulfilled at the specified
date and at the Scheduled Disbursement Date (or the date expected for
disbursement in case of a previous deferment), disbursement will be deferred to
a date agreed between the Bank and the Borrower falling not earlier than seven
(7) Business Days following the fulfilment of all conditions of disbursement
(without prejudice to the right of the Bank to suspend and/or cancel the



undisbursed portion of the Credit in whole or in part pursuant to Article 1.06B).
In such case, the Borrower shall pay the Deferment Indemnity calculated on the
amount of the disbursement deferred.

1.05B Cancellation of disbursement deferred by six (6) months

The Bank may, by notice in writing to the Borrower, cancel a disbursement
which has been deferred under Article 1.05A by more than six (6) months in
aggregate. The cancelled amount shall remain available for disbursement under
Article 1.02.

1.06 Cancellation and suspension
1.06A Borrower’s right to cancel

The Borrower may at any time by notice in writing to the Bank cancel, in whole
or in part and with immediate effect, the undisbursed portion of the Credit.
However, the notice shall have no effect in respect of (i) a Notified Tranche
which has a Scheduled Disbursement Date falling within 5 (five) Business Days
of the date of the notice, or (ii) a Tranche in respect of which a Disbursement
Request has been submitted but no Disbursement Notice has been issued.

1.06B Bank’s right to suspend and cancel

(a) The Bank may, by notice in writing to the Borrower suspend and/or cancel
the undisbursed portion of the Credit in whole or in part at any time and with
immediate effect upon the occurrence of a Prepayment Event or an Event of
Default or an event or circumstance which would with the passage of time or
giving of notice under this Contract constitute a Prepayment Event or an Event
of Default.

(b) The Bank may also suspend the portion of the Credit in respect of which it
has not issued a Disbursement Notice with immediate effect in the case that a
Market Disruption Event occurs.

(c) Any suspension shall continue until the Bank ends the suspension or cancels
the suspended amount.

1.06C Indemnity for suspension and cancellation of a Tranche
1.06C(1) SUSPENSION

If the Bank suspends a Notified Tranche, whether upon an Indemnifiable
Prepayment Event or an Event of Default, the Borrower shall pay to the Bank the
Deferment Indemnity calculated on the amount of disbursement suspended.

1.06C(2) CANCELLATION
If pursuant to Article 1.06A, the Borrower cancels:

(a) a Fixed Rate Tranche which is a Notified Tranche, it shall indemnify the Bank
under Article 4.02B;



(b) a Floating Rate Tranche which is a Notified Tranche or any part of the Credit
other than a Notified Tranche, no indemnity is payable.

If the Bank cancels:

(a) a Fixed Rate Tranche which is a Notified Tranche upon an Indemnifiable
Prepayment Event or pursuant to Article 1.05B, the Borrower shall pay to the
Bank the Prepayment Indemnity; or

(b) a Notified Tranche upon an Event of Default, the Borrower shall indemnify
the Bank under Article 10.03.

Save in these cases, no indemnity is payable upon cancellation of a Tranche by
the Bank.

The indemnity shall be calculated as if the cancelled amount had been disbursed
and repaid on the Scheduled Disbursement Date or, to the extent that the
disbursement of the Tranche is currently deferred or suspended, on the date of
the cancellation notice.

1.07 Cancellation after expiry of the Credit

On the day following the Final Availability Date, and unless otherwise specifically
agreed to in writing between the Bank and the Borrower, the part of the Credit
in respect of which no Disbursement Request has been made in accordance with
Article 1.02B shall be automatically cancelled, without any notice being served
by the Bank to the Borrower and without liability arising on the part of either

party.
1.08 Allocation Procedure
1.08A Allocation Requests

Between the date of this Contract and 3 months prior to the Final Availability
Date , the Agent shall submit for approval of the Bank one or more allocation
requests (each an “Allocation Request”), one for each project of the type
referred to in the first Recital of this Contract for which it demands financing
hereunder, indicating (i) the amount of Credit requested in respect of the project
and (ii) an electronic list of allocations following a template satisfactory to the
Bank evidencing the main characteristics of the SME and Priority Projects.

Each project shall be eligible for loan financing from the Bank pursuant to the
applicable criteria as set out in the Side Letter most recently notified by the Bank
to the Agent. Such criteria shall be subject to revision on the basis of the
parameters applied by the Bank to the type of project concerned.

If the Agent has not delivered by 3 months prior to the Final Availability Date an
Allocation Request, the Bank may cancel the Credit.

No Allocation Request for an Intermediary may be submitted before the lapse of
6 (six) months, following prepayment by the same Intermediary of the whole or



part of a loan granted to it by the Agent on behalf of the Borrower under an
Intermediary Agreement.

1.08B Allocation

Following such examination of a project as the Bank deems necessary, the Bank
shall, at its discretion, either approve or decline the relevant Allocation Request
and advise the Agent of its decision.

In the event of approval the Bank shall issue to the Agent a letter (hereinafter a
“Letter of Allocation”) specifying the portion of the Credit (hereinafter an
“Allocation”) allocated to the project in question.

1.08C Re-allocation

If the whole or a part of an Allocation is not disbursed to the relevant Final
Beneficiary within six (6) months after the date of the disbursement of the
relevant Tranche, the Agent shall notify the Bank of the undisbursed amount,
and may request re-allocation of the undisbursed funds in accordance with the
procedure set out in Article 1.08A (first paragraph) and Article 1.08B above. The
Bank, in consultation with the Borrower, may agree to an extension of the term
above or may by notice to the Borrower require the repayment of the amount
not advanced to the Final Beneficiaries in accordance with Article 4.02B. In case
the amount is re-allocated, the Agent shall ensure that the relevant Intermediary
will retain the amount in question for the purpose of re-allocation.

If the Agent does not request a re-allocation or if, further to the re-allocation,
disbursement to a Final Beneficiary is not effected within 6 (six) months from
such re-allocation, the Borrower shall prepay the Loan in accordance with Article
4.02B.

1.08D EIB Allocation Report

(i) The Agent shall establish and maintain an internal reporting system for the
monitoring of the Allocations (the “EIB Allocation Report”);

(ii) the EIB Allocation Report shall contain the name of each Final Beneficiary,
the dates and amounts of disbursements by the Intermediary to the respective
Final Beneficiary as well as their interest rate (or equivalent) and duration; and

(iii) the Agent shall provide the Bank with the EIB Allocation Report including
information on all Projects to which allocations have been made under this
Contract at the Bank’s request.

1.09 Sums due under Article 1

Sums due under Articles 1.05 and 1.06 shall be payable in the currency of the
Tranche concerned. They shall be payable within 15 (fifteen) days of the
Borrower’s receipt of the Bank’s demand or within any longer period specified in
the Bank’s demand.



ARTICLE 2
The Loan
2.01 Amount of Loan

The Loan shall comprise the aggregate amount of Tranches disbursed by the
Bank under the Credit, as confirmed by the Bank pursuant to Article 2.03.

2.02 Currency of repayment, interest and other charges

Interest, repayments and other charges payable in respect of each Tranche shall
be made by the Borrower in the currency in which the Tranche is disbursed.

Any other payment shall be made in the currency specified by the Bank having
regard to the currency of the expenditure to be reimbursed by means of that
payment.

2.03 Confirmation by the Bank

Within 10 (ten) days after disbursement of each Tranche, the Bank shall send to
the Agent and the Borrower the amortisation table referred to in Article 4.01, if
appropriate, showing the Disbursement Date, currency, the amount disbursed,
the repayment terms and the interest rate of and for that Tranche.

ARTICLE 3
Interest
3.01 Rate of interest

3.01A Fixed Rate Tranches

The Borrower shall pay interest on the outstanding balance of each Fixed Rate
Tranche at the Fixed Rate quarterly, semi-annually or annually in arrears on the
relevant Payment Dates, as specified in the Disbursement Notice, commencing
on the first such Payment Date following the Disbursement Date of the Tranche
was made.

If the period from the Disbursement Date to the first Payment Date is 15
(fifteen) days or less then the payment of interest accrued during such period
shall be postponed to the following Payment Date.

Interest shall be calculated on the basis of Article 5.01(a).
3.01B Floating Rate Tranches

The Borrower shall pay interest on the outstanding balance of each Floating Rate
Tranche at the Floating Rate quarterly, semi-annually or annually in arrears on
the relevant Payment Dates, as specified in the Disbursement Notice
commencing on the first such Payment Date following the Disbursement Date of
the Tranche. If the period from the Disbursement Date to the first Payment Date
is 15 days or less then the payment of interest accrued during such period shall
be postponed to the following Payment Date.



The Bank shall notify the Floating Rate to the Borrower within 10 (ten) days
following the commencement of each Floating Rate Reference Period.

If pursuant to Articles 1.05 and 1.06 disbursement of any Floating Rate Tranche
takes place after the Scheduled Disbursement Date the Relevant Interbank Rate
applicable to the first Floating Rate Reference Period shall apply as though the
disbursement had been made on the Scheduled Disbursement Date.

Interest shall be calculated in respect of each Floating Rate Reference Period on
the basis of Article 5.01(b). If the Floating Rate for any Floating Rate Reference
Period is below zero, it will be set at zero.

3.01C Revision or Conversion of Tranches

Where the Borrower exercises an option to revise or convert the interest rate
basis of a Tranche, it shall, from the effective Interest Revision/Conversion Date
(in accordance with the procedure set out in Schedule D) pay interest at a rate
determined in accordance with the provisions of Schedule D.

3.02 Interest on overdue sums

Without prejudice to Article 10 and by way of exception to Article 3.01, if the
Borrower fails to pay any amount payable by it under this Contract on its due
date, interest shall accrue on any overdue amount payable under the terms of
this Contract from the due date to the date of actual payment at an annual rate
equal to the Relevant Interbank Rate plus 2% (two hundred basis points) and
shall be payable in accordance with the demand of the Bank. For the purpose of
determining the Relevant Interbank Rate in relation to this Article 3.02, the
relevant periods within the meaning of Schedule B shall be successive periods of
one (1) month commencing on the due date.

However, interest on any overdue sum under a Fixed Rate Tranche shall be
charged at the annual rate that is the sum of the rate defined in Article 3.01A
plus 0.25% (twenty-five basis points) if that annual rate exceeds, for any given
relevant period, the rate specified in the preceding paragraph.

If the overdue sum is in a currency other than the currency of the Loan, the
following rate per annum shall apply, namely the relevant interbank rate that is
generally retained by the Bank for transactions in that currency plus 2% (two
hundred basis points), calculated in accordance with the market practice for such
rate.

3.03 Market Disruption Event

If at any time (i) from the issuance by the Bank of the Disbursement Notice in
respect of a Tranche and (ii) until the date falling either 30 (thirty) calendar days
for Tranches to be disbursed in EUR, GBP or USD or in the case of Tranches to
be disbursed in any other currency, 2 (two) Business Days prior to the
Scheduled Disbursement Date, a Market Disruption Event occurs, the Bank may



notify to the Borrower that this clause has come into effect. In such case, the
following rules shall apply:

(c) in the case of a Tranche to be disbursed in EUR, USD or GBP, the rate of
interest applicable to such Notified Tranche until the Maturity Date or the
Interest Revision/Conversion Date if any shall be the percentage rate per annum
which is the rate (expressed as a percentage rate per annum) which is
determined by the Bank to be the all-inclusive cost to the Bank for the funding
of the relevant Tranche based upon the then applicable internally generated
Bank reference rate or an alternative rate determination method reasonably
determined by the Bank. The Borrower shall have the right to refuse in writing
such disbursement within the deadline specified in the notification and shall bear
charges incurred as a result, if any, in which case the Bank shall not effect the
disbursement and the corresponding Credit shall remain available for
disbursement under Article 1.02B. If the Borrower does not refuse the
disbursement in time, the parties agree that the disbursement and the
conditions thereof shall be fully binding for both parties.

(b) In the case of a Tranche to be disbursed in a currency other than EUR, USD
or GBP, the Bank shall notify to the Borrower the EUR equivalent to be disbursed
on the Scheduled Disbursement Date and the relevant percentage rate as
described above under paragraph (a) applicable to the Tranche until the Maturity
Date or the Interest Revision/Conversion Date if any. The Borrower shall have
the right to refuse in writing such disbursement within the deadline specified in
the notification and shall bear charges incurred as a result, if any, in which case
the Bank shall not effect the disbursement and the corresponding portion of the
Credit shall remain available for disbursement under Article 1.02B. If the
Borrower does not refuse the disbursement in time, the parties agree that the
disbursement in EUR and the conditions thereof shall be fully binding for both
parties.

In each case the Spread or Fixed Rate previously notified by the Bank in the
Disbursement Notice shall no longer be applicable.

ARTICLE 4
Repayment
4.01 Normal Repayment

4.01A Repayment by instalments

(a) The Borrower shall repay each Tranche by instalments on the Payment Dates
specified in the relevant Disbursement Notice in accordance with the terms of
the amortisation table delivered pursuant to Article 2.03.

(b) Each amortisation table shall be drawn up on the basis that:

(i) in the case of a Fixed Rate Tranche without an Interest Revision/Conversion
Date, repayment shall be made annually, semi-annually or quarterly by equal
instalments of principal or constant instalments of principal and interest;



(i) in the case of a Fixed Rate Tranche with an Interest Revision/Conversion
Date or a Floating Rate Tranche, repayment shall be made by equal annual,
semi-annual or quarterly instalments of principal;

(iii) the first repayment date of each Tranche shall be a Payment Date falling not
earlier than 60 days from the Scheduled Disbursement Date and not later than
the first Payment Date immediately following (a) in case of SME Projects, the
fourth (4™) anniversary, or (b) in case of Priority Projects, the fifth (5)
anniversary, of the Scheduled Disbursement Date of the Tranche; and

(iv) the last repayment date of each Tranche shall be a Payment Date falling not
earlier than four (4) years and not later than (a) in case of SME Projects, twelve
(12) years, or (b) in case of Priority Projects, fifteen (15) years from the
Scheduled Disbursement Date.

4.01B Single instalment

Alternatively, the Borrower may repay the Tranche in a single instalment on a
Payment Date specified in the Disbursement Notice, being a date falling not less
than three (3) years or more than (i) in case of SME Projects, eight (8) years, or
(ii) in case of Priority Projects, ten (10) years, from the Scheduled Disbursement
Date.

4.02 Voluntary prepayment
4.02A Prepayment option

Subject to Articles 4.02B, 4.02C and 4.04, the Borrower may prepay all or part
of any Tranche, together with accrued interest and indemnities if any, upon
giving a Prepayment Request with at least one (1) month’s prior notice
specifying (i) the Prepayment Amount, (ii) the Prepayment Date, (iii) if
applicable, the choice of application method of the Prepayment amount in line
with Article 5.05C(i) and (iv) the contract number (“FI nr”) mentioned on the
cover page of this Contract.

Subject to Article 4.02C the Prepayment Request shall be binding and
irrevocable.

4.02B Prepayment indemnity
4.02B(1) FIXED Rate Tranche

If the Borrower prepays a Fixed Rate Tranche, the Borrower shall pay to the
Bank on the Prepayment Date the Prepayment Indemnity in respect of the Fixed
Rate Tranche which is being prepaid.

4.02B(2) Floating Rate Tranche

The Borrower may prepay a Floating Rate Tranche without indemnity on any
relevant Payment Date.



4.02B(3) Unless the Borrower has accepted in writing a Fixed Rate in respect of
an Interest Revision/Conversion Proposal pursuant to Schedule D, prepayment
of a Tranche on its Interest Revision/Conversion Date as notified under Article
1.02C(a)(viii), or in accordance with Schedule C1 or D, as the case may be, may
be effected without indemnity.

4.02C Prepayment mechanics

Upon presentation by the Borrower to the Bank of a Prepayment Request, the
Bank shall issue a Prepayment Notice to the Borrower, not later than 15 (fifteen)
days prior to the Prepayment Date. The Prepayment Notice shall specify the
Prepayment Amount, the accrued interest due thereon, the Prepayment
Indemnity payable under Article 4.02B or, as the case may be, that no
indemnity is due, the method of application of the Prepayment Amount and the
Acceptance Deadline,.

If the Borrower accepts the Prepayment Notice no later than by the Acceptance
Deadline, it shall effect the prepayment. In any other case, the Borrower may
not effect the prepayment.

The Borrower shall accompany the prepayment by the payment of accrued
interest and indemnity, if any, due on the Prepayment Amount, as specified in
the Prepayment Notice.

4.03 Compulsory prepayment
4.03A Prepayment Events
4.03A(1) NON-UTILISATION OF THE LOAN

In case that the whole or part of the Loan disbursed under this contract has not
been utilized in accordance with Article 6 or 1.08C, the Bank may request the
Borrower to immediately prepay the corresponding amount of the Loan together
with accrued interest.

4.03A(2) PARI PASSU TO NON-EIB FINANCING

If the Borrower voluntarily prepays (for the avoidance of doubt, prepayment
shall include a repurchase or cancellation where applicable) a part or the whole
of any Non-EIB Financing and:

- such prepayment is not be made out of the proceeds of a loan or other
indebtedness having a term at least equal to the unexpired term of the Non-EIB
Financing prepaid,

the Bank may, by notice to the Borrower, cancel the undisbursed portion of the
Credit and demand prepayment of the Loan. The proportion of the Loan that the
Bank may require to be prepaid shall be the same as the proportion that the
prepaid amount of the Non-EIB Financing bears to the aggregate outstanding
amount of all Non-EIB Financing.



The Borrower shall effect payment of the amount demanded on the date
specified by the Bank, such date being a date falling not less than 30 (thirty)
days from the date of the demand.

For the purposes of this Article, “Non-EIB Financing” includes any loan (save
for the Loan and any other direct loans from the Bank to the Borrower, credit
bond or other form of financial indebtedness or any obligation for the payment
or repayment of money originally granted to the Borrower for a term of more
than 3 (three) years.

4.03A(3) CHANGE OF LAW

The Borrower shall promptly inform the Bank if a Change-of-Law Event has
occurred or is reasonably likely to occur. In such case, or if the Bank has
reasonable cause to believe that a Change-of-Law Event has occurred or is about
to occur, the Bank may request that the Borrower consult with it. Such
consultation shall take place within 30 (thirty) days from the date of the Bank’s
request. If, after the lapse of 30 (thirty) days from the date of such request for
consultation the Bank is of the reasonable opinion that the effects of the
Change-of-Law Event cannot be mitigated to its satisfaction, the Bank may by
notice to the Borrower, cancel the undisbursed portion of the Credit and demand
prepayment of the Loan, together with accrued interest and all other amounts
accrued or outstanding under this Contract, unless the Bank has otherwise
agreed as a result of such consultations.

The Borrower shall effect payment of the amount demanded on the date
specified by the Bank, such date being a date falling not less than 30 (thirty)
days from the date of the demand.

For the purposes of this Article “Change-of-Law Event” means the enactment,
promulgation, execution or ratification of or any change in or amendment to any
law, rule or regulation (or in the application or official interpretation of any law,
rule or regulation) that occurs after the date of this Contract and which, in the
reasonable opinion of the Bank results or is reasonably likely to result in a
Material Adverse Change.

4.03A(4) ILLEGALITY

If it becomes unlawful in any applicable jurisdiction for the Bank to perform any
of its obligations as contemplated in this Contract or to fund or maintain the
Loan, the Bank shall promptly notify the Borrower and may immediately (i)
suspend or cancel the undisbursed portion of the Credit and/or (ii) demand
prepayment of the Loan together with accrued interest and all other amounts
accrued or outstanding under this Contract on the date indicated by the Bank in
its notice to the Borrower.

4.03B Prepayment mechanics

Any sum demanded by the Bank pursuant to Article 4.03A, together with any
interest or other amounts accrued or outstanding under this Contract, including,



without limitation, any indemnity due under Article 4.03C and Article 4.04, shall
be paid on the date indicated by the Bank in its notice of demand.

4.03C Prepayment indemnity

In the case of an Indemnifiable Prepayment Event, the indemnity, if any, shall
be determined in accordance with Article 4.02B.

4.04 General

A repaid or prepaid amount may not be reborrowed. This Article 4 shall not
prejudice Article 10.

If the Borrower prepays a Tranche on a date other than a relevant Payment
Date, the Borrower shall indemnify the Bank in such amount as the Bank shall
certify is required to compensate it for receipt of funds otherwise than on a
relevant Payment Date.

ARTICLE 5
Payments
5.01 Day count convention

Any amount due by way of interest, indemnity or fee from the Borrower under
this Contract, and calculated in respect of a fraction of a year, shall be
determined on the following respective conventions:

(a) in respect of interest and indemnities due under a Fixed Rate Tranche, a year
of 360 (three hundred and sixty) days and a month of 30 (thirty) days;

(b) in respect of interest and indemnities due under a Floating Rate Tranche, a
year of 360 (three hundred and sixty) days (but 365 (three hundred and sixty
five) days (invariable) for GBP, and PLN) and the number of days elapsed; and

(c) in respect of fees, a year of 360 (three hundred and sixty) days (but 365
(three hundred and sixty five) days (invariable) for fees due in GBP, and PLN)
and the number of days elapsed.

5.02 Time and place of payment

Unless otherwise specified in this Contract or in the Bank’s demand, all sums
other than sums of interest, indemnity and principal are payable within 15
(fifteen) days of the Borrower’s receipt of the Bank’s demand.

Each sum payable by the Borrower under this Contract shall be paid to the
relevant account notified by the Bank to the Borrower. The Bank shall notify the
account not less than 15 (fifteen) days before the due date for the first payment
by the Borrower and shall notify any change of account not less than 15 (fifteen)
days before the date of the first payment to which the change applies. This
period of notice does not apply in the case of payment under Article 10.

The Borrower shall indicate in each payment made hereunder the contract
number (“FI nr”) found on the cover page of this Contract.



A sum due from the Borrower shall be deemed paid when the Bank receives it.

Any disbursements by and payments to the Bank under this Contract shall be
made using account(s) acceptable to the Bank. For the avoidance of doubt, any
account in the name of the Borrower held with a duly authorized financial
institution in the jurisdiction where the Borrower is incorporated or where the
Project is undertaken is deemed acceptable to the Bank.

5.03 No set off by the Borrower

All payments to be made by the Borrower under this Contract shall be calculated
and be made without (and free and clear of any deduction for) set-off or
counterclaim.

5.04 Disruption to Payment Systems

If either the Bank determines (in its discretion) that a Disruption Event has
occurred or the Bank is notified by the Borrower that a Disruption Event has
occurred:

(a) the Bank may, and shall if requested to do so by the Borrower, consult with
the Borrower with a view to agreeing with the Borrower such changes to the
operation or administration of the Contract as the Bank may deem necessary in
the circumstances;

(b) the Bank shall not be obliged to consult with the Borrower in relation to any
changes mentioned in paragraph (a) if, in its opinion, it is not practicable to do
so in the circumstances and, in any event, shall have no obligation to agree to

such changes; and

(c) the Bank shall not be liable for any damages, costs or losses whatsoever
arising as a result of a Disruption Event or for taking or not taking any action
pursuant to or in connection with this Article 5.04.

5.05 Application of sums received
(a) General

Sums received from the Borrower shall only discharge its payment obligations if
received in accordance with the terms of this Contract.

(b) Partial payments

If the Bank receives a payment that is insufficient to discharge all the amounts
then due and payable by the Borrower under this Contract, the Bank shall apply
that payment:

(i) first, in or towards payment pro rata of any unpaid fees, costs, indemnities
and expenses due under this Contract;

(ii) secondly, in or towards payment of any accrued interest due but unpaid
under this Contract;



(iii) thirdly, in or towards payment of any principal due but unpaid under this
Contract; and

(iv) fourthly, in or towards payment of any other sum due but unpaid under this
Contract.

(c) Allocation of sums related to Tranches
(i) In case of:

— a partial voluntary prepayment of a Tranche that is subject to a repayment in
several instalments, the Prepayment Amount shall be applied pro rata to each
outstanding installment, or, at the request of the Borrower, in inverse order of
maturity;

— a partial compulsory prepayment of a Tranche that is subject to a repayment in
several instalments, the Prepayment Amount shall be applied in reduction of the
outstanding instalments in inverse order of maturity.

(ii) Sums received by the Bank following a demand under Article 10.01 and
applied to a Tranche, shall reduce the outstanding instalments in inverse order
of maturity. The Bank may apply sums received between Tranches at its
discretion.

(iii) In case of receipt of sums which cannot be identified as applicable to a
specific Tranche, and on which there is no agreement between the Bank and the
Borrower on their application, the Bank may apply these between Tranches at its
discretion.

ARTICLE 6
Borrower and Agent undertakings and representations
The undertakings in this Article 6 remain in force from the date of this Contract
for so long as any amount is outstanding under this Contract or the Credit is in
force.

A. SME and Priority Projects undertakings
6.01 Use of Loan

The Agent shall ensure that the proceeds of the Loan will be exclusively used for
the financing by Intermediary Banks of Projects under the Intermediary
Agreements and the Onlending Agreements to be entered into.

The Borrower and the Agent shall ensure that, at the end of the Allocation Period
and thereafter, (i) a minimum of 70% of the Loan shall be allocated for the
financing of SME and Mid-Cap Projects promoted by SMEs or Mid-Caps and (ii) a
maximum of EUR 50,000,000 (fifty million euro) shall be allocated for the
financing of SME and Priority Projects promoted by Mid-Caps.

A template of the Intermediary Agreements and the Onlending Agreements shall
be submitted to the Bank for its prior approval.



Disbursements of an aggregate amount equal to the amount of a Tranche to the
Final Beneficiaries shall be made within 6 months from the actual disbursement
of such Tranche.

6.02 Re-employment of funds

The Agent shall ensure that each Intermediary will re-employ, for the financing
of investments referred to in the first Recital of this Contract, any funds
voluntarily or compulsorily prepaid to it by any Final Beneficiary on a loan made
under an Onlending Agreement, by way of another Onlending Agreement to be
entered into under the terms and conditions hereof within six (6) months from
the repayment or the prepayment made by the Final Beneficiary, save to the
extent that an Intermediary makes a prepayment to the Agent or the Borrower
and the Borrower makes a corresponding prepayment on the Loan together with
accrued interest on the amount prepaid and, in the case of a Fixed-Rate
Tranche, a compensation, calculated in accordance with Article 4.02B.

Prepayment by the Borrower shall be due on the next Payment Date following
the first submission by the Agent of the information required under Article
8.01(b) after the above six-month (6-month) period.

6.03 Other undertakings

A. The Agent shall, by each Intermediary Agreement, oblige the relevant
Intermediary:

(@) to ensure that the cost of each SME and Priority Project should not exceed
EUR 25,000,000 (twenty five million euros);

(b) to ensure that the amount of financing by the Bank may reach (i) up to
100% of the loan granted by the Intermediary to a Final Beneficiary, but may
not exceed the equivalent of EUR 12,500,000 (twelve million five hundred
thousand euros) for SME and Mid-Cap Projects; and (ii) up to 50% of total
projects’ costs from the Bank’s funds (including indirectly through other banks)
for Priority Projects;

(c) confirm to the Bank, in a form to be agreed upon to the satisfaction of the
Bank, at the end of the Allocation Period, that the additional volume of medium
and long term financing of SMEs/Mid-Caps (with a term of more than two (2)
years in eligible sectors as described in the Side-Letter(s)) signed during the
Allocation Period and financed with non-EIB resources for each Intermediary,
has been at least as much as the volume of the Bank’s Loan allocated to
SMEs/Mid-Caps. Upon request from the Bank, the Agent shall deliver additional
information on this additional lending volume, as far as this information is
available;

(d) ensure that each Final Beneficiary is informed, in the manner considered
most appropriate, of the origin of the funds placed at the latter’s disposal under
this Contract;



(e) ensure appropriate product labelling by including a reference to the Bank in
the product name or product documentation;

(f) insert on its relevant website/website dedicated to SME medium long term
financing products an information page on the Bank’s activity in favour of SMEs,
including eligibility criteria and a reference to the advantageous conditions of the
Bank;

(g) ensure that each Onlending Agreement with a Final Beneficiary satisfies the
conditions of Article 6.03B;

(h) comply with the Side-Letter(s);

(i) to inform each Final Beneficiary of the support by the Bank through a letter or
electronic means. Such letter or message should indicate that the respective
financing has benefited from support by the Bank and show the difference in
terms and conditions stemming from this support and ensure that the financial
conditions applied to each Onlending Agreement reflect the advantage of the
Bank’s funding and that such advantage, currently amounting to a minimum 50
bps (fifty basis points, but subject to amendment upon the prior written consent
of the Bank), is clearly indicated to the Final Beneficiary by including in each
Onlending Agreement the following clause:

“Participation of the European Investment Bank.

The European Investment Bank, the financing institution of the European Union
established in 1958 by the Treaty of Rome, participates side-by-side with local
financial institutions in the financing of investment programmes which form part
of the objectives of the European Union. For as long as the present loan satisfies
all eligibility criteria for financing by the European Investment Bank. <THE
INTERMEDIARY> grants to the beneficiary of this loan a financial advantage
reflected on the interest rate, under the terms and conditions set out in the
relevant articles of the present loan agreement. Such financial advantage
amounts to 50 bps (fifty basis points) compared to the annual interest rate that
<THE INTERMEDIARY> would charge for this loan without the Bank’s
participation.”;

(j) ensure that the Onlending Agreements have terms and conditions consistent
with this Contract including (without limitation) Article 8.01;

(k) ensure that in case of nhon-compliance with such undertakings, each
Onlending Agreement shall provide for the obligation of the Final Beneficiary to
prepay the relevant Onlending Agreement at the request of the Agent;

(I) ensure that the Intermediaries will exercise rights under the Onlending
Agreements in respect of any Final Beneficiary at the specific request of the
Bank, e.g. seek evidence in relation to compliance with environmental clauses
set out in Article 6.03B(e) at the request of the Bank, and to transmit to the
Bank forthwith any material information received in relation to such request.



B. The Agent shall, by each Intermediary Agreement, oblige the relevant
Intermediary to undertake that under the relevant Onlending Agreements each
Final Beneficiary:

(@) to use the sums received from the Borrower solely for the implementation of
the SME and Priority Project concerned;

(b) to maintain, repair, overhaul and renew all property forming part of the SME
and Priority Project as required to keep it in good working order;

(c) whenever it is bound to comply with public procurement rules of the relevant
jurisdiction, undertakes to purchase equipment, secure services and order works
for the SME and Priority Project by acceptable procurement procedure
complying, to the Bank’s satisfaction, with its policy as described in its Guide to
Procurement;

(d) to insure all works and property forming part of the SME and Priority Project
with insurance companies in accordance with the most comprehensive relevant
industry practice in the Republic of Serbia ;

(e) (i) to implement and operate the SME and Priority Project in compliance with
Environmental Law; (ii) to obtain and maintain requisite Environmental
Approvals for the SME and Priority Project; and (iii) to comply with any such
Environmental Approvals;

(f) to maintain in force all Authorisations necessary for the execution and
operation of the SME and Priority Project;

(g) unless the Bank shall have given its prior consent in writing (through the
Agent), to retain title to and possession of all or substantially all the assets
comprising the SME and Priority Project or, as appropriate, replace and renew
such assets and maintain the SME and Priority Project in substantially continuous
operation in accordance with its original purpose; provided that the Bank may
withhold its consent only where the proposed action would prejudice the Bank’s
interests as lender to the Borrower or would render the SME and Priority Project
ineligible for financing by the Bank under its Statute or under Article 309 of the
Treaty on the Functioning of the European Union;

(h) to keep books and records of all financial transactions and expenditures in
connection with the SME and Priority Project;

(i) to represent to the Intermediary, to the best of its knowledge, no funds
invested in the SME and Priority Project by such Final Beneficiary are of illicit
origin, including products of money laundering or linked to the financing of
terrorism, as well as to promptly inform the Agent if at any time it becomes
aware of the illicit origin of any such funds;

(j) to promptly inform the Agent of a genuine allegation, complaint or
information with regard to Criminal Offences related to the SME and Priority
Project;



(k) to request any disbursements from, and make any payments under the
Onlending Agreement to a bank account in the name of such Final Beneficiary
held with a duly authorised financial institution in the jurisdiction where such
Final Beneficiary is incorporated or has its place of residence or where the
relevant SME and Priority Project is undertaken by such Final Beneficiary;

(D (i) to take, within a reasonable timeframe, appropriate measures in respect of
any member of its management bodies who have been convicted by a final and
irrevocable court ruling of a Criminal Offence perpetrated in the course of the
exercise of his/her professional duties, in order to ensure that such Final
Beneficiary (and/or any member of its management bodies) is excluded from
any activity in relation to any funds made available under the relevant Onlending
Agreement or in relation to the relevant SME and Priority Project; and (ii) to
promptly inform the Agent of any measure taken by such Final Beneficiary
pursuant to Article 6.03B(l)(i),above;

(m) to allow persons designated by the Bank, as well as persons designated by
other institutions or bodies of the European Union when so required by the
relevant mandatory provisions of European Union law:

(i) to visit the sites, installations and works comprising the SME and Priority
Project;

(ii) to interview representatives of the Final Beneficiary, and not obstruct
contacts with any other person involved in or affected by the SME and Priority
Project;

(iii) to review the Final Beneficiary’s books and records in relation to the
execution of the SME and Priority Project and to be able to take copies of related
documents to the extent permitted by the law;

(n) to provide the Bank, or ensure that the Bank is provided, with all necessary
assistance for the purposes described in this Article;

(o) to execute and operate the SME and Priority Project in accordance with the
principles of EU law directly applicable to the Final Beneficiary and the SME and
Priority Project..

The Agent shall ensure that in each Onlending Agreement the Final Beneficiary
shall acknowledge that the Bank may be obliged to communicate information
relating to the Final Beneficiary and/or any SME and Priority Project to any
competent institution or body of the European Union in accordance with the
relevant mandatory provisions of European Union law.

In case of non-compliance with such undertakings, the Borrower shall have the
right to demand early repayment of the Onlending Agreement.

The Borrower and the Agent shall use its rights under the Intermediary
Agreement and/or Onlending Agreements also in the interest of the Bank.



C. The Borrower shall set up a steering committee involving the Agent, the
Ministry of Finance, the Ministry of Economy and other relevant government
bodies to ensure that the Project is implemented in coordination with
complementary policy measures.

B. General undertakings
6.04 Compliance with laws

The Borrower and the Agent shall comply in all respects with all laws and
regulations to which it is subject.

6.05 Merger

The Agent shall not enter into any amalgamation, demerger, merger or
corporate reconstruction.

6.06 General Representations and Warranties
The Borrower and the Agent represent and warrant to the Bank that:

(@) the Agent is duly incorporated and validly existing as a banking institution
under the laws of Republic of Serbia and it has power to carry on its business as
it is now being conducted;

(b) they have the power to execute, deliver and perform their obligations under
this Contract and all necessary corporate, shareholder and other action has been
taken to authorise the execution, delivery and performance of the same by
them;

(c) this Contract constitutes their legally valid, binding and enforceable
obligations;

(d) the execution and delivery of, the performance of their obligations under and
compliance with the provisions of this Contract do not and will not:

(i) contravene or conflict with any applicable law, statute, rule or regulation, or
any judgement, decree or permit to which they are subject;

(ii) contravene or conflict with any agreement or other instrument binding upon
them which might reasonably be expected to have a material adverse effect on
their ability to perform their obligations under this Contract;

(iii) contravene or conflict with any provision of the Law on the National Bank of
Serbia (RS Official Gazette Nos. 72/2003, 55/2004 85/2005 and 44/2010);

(e) the latest available consolidated audited accounts of the Agent have been
prepared on a basis consistent with previous years and have been approved by
its auditors as representing a true and fair view of the results of its operations
for that year and accurately disclose or reserve against all the liabilities (actual
or contingent) of the Agent;

(f) there has been no Material Adverse Change since the date of the EIB
Decision;



(g) no event or circumstance which constitutes an Event of Default has occurred
and is continuing unremedied or unwaived;

(h) no litigation, arbitration, administrative proceedings or investigation is
current or to its knowledge is threatened or pending before any court, arbitral
body or agency which has resulted or if adversely determined is reasonably
likely to result in a Material Adverse Change, nor is there subsisting against it or
any of its subsidiaries any unsatisfied judgement or award;

The Borrower further represents and warranties that its payment obligations
under this Contract rank not less than pari passu in right of payment with all
other present and future unsecured and unsubordinated obligations under any of
its debt instruments entered into by the Borrower or on its behalf, except for
obligations mandatorily preferred by law applying to companies generally.

The representations and warranties set out above shall survive the execution of
this Contract and are, except paragraph (f) above, deemed repeated on each
Scheduled Disbursement Date and each Payment Date.

6.07 Integrity

(i) The Borrower and the Agent warrant and undertake that they have not
committed, and no person to their present knowledge has committed, any of the
following acts and that they will not commit, and no person, with their consent
or prior knowledge, will commit any such act, that is to say:

a) the offering, giving, receiving or soliciting of any improper advantage to
influence the action of an person holding a public office or function or a director
or employee of a public authority or public enterprise or a director or official of a
public international organisation in connection with any procurement process or
in the execution of any contract in connection with the SME and Priority Projects;
or

b) any act which improperly influences or aims improperly to influence the
procurement process or the implementation of the SME and Priority Projects to
the detriment of the Borrower, including collusion between tenderers.

For this purpose, the knowledge of any Minister of the Borrower, any State
Secretary of the Borrower, any Assistant Minister of the Borrower, any Advisor to
a Minister of the Borrower or the officer mentioned in Article 12.01 shall be
deemed the knowledge of the Borrower and the knowledge of any member of
the Executive Board and the Council of Governor, the Council and the Governor
of the National Bank of Serbia or the officer mentioned in Article 12.01 shall be
deemed the knowledge of the Agent. The Borrower and the Agent undertake to
inform the Bank if they should become aware of any fact or information
suggestive of the commission of any such act.

(ii) The Borrower and the Agent will institute, maintain and comply with internal
procedures and controls in compliance with applicable national laws and best
practices, for the purpose of ensuring that no transaction is entered with, or for



the benefit of, any of the individuals or institutions named on updated lists of
sanctioned persons promulgated by the United Nations Security Council or its
committees pursuant to Security Council Resolutions 1267 (1999), 1373 (2001)
(www.un.org/terrorism) and/or by the Council of the EU pursuant to its Common
Positions 2001/931/CSFP and 2002/402/CSFP and their related or successor
resolutions and/or implementing acts in connection with financing of terrorism
matters.

The Borrower and the Agent shall take, within a reasonable timeframe,
appropriate measures in respect of any member of its management bodies who
has been convicted by a final and irrevocable court ruling of a Criminal Offence
perpetrated in the course of the exercise of his/her professional duties, in order
to ensure that such member is excluded from any Borrower’s activity in relation
to the Loan.

6.08 Legitimacy of the funds used for the SME Projects

The Agent warrants that it applies the Recommendations of the OECD Financial
Action Task Force.

The Agent shall ensure that the Intermediaries comply with the duties of banks
envisaged by the Recommendations of the OECD Financial Action Task Force.

ARTICLE 7
Security
The undertakings in this Article 7 remain in force from the date of this Contract
for so long as any amount is outstanding under this Contract or the Credit is in
force.

7.01 Pari Passu

The Borrower shall ensure that its payment obligations under this Contract rank,
and will rank, not less than pari passu in right of payment with all other present
and future unsecured and unsubordinated obligations under any of its External
Debt Instruments except for obligations mandatorily preferred by law applying to
companies generally.

In particular, if the Bank makes a demand under Article 10.01 or if an event or
potential event of default under any unsecured and unsubordinated External
Debt Instrument of the Borrower has occurred and is continuing, the Borrower
shall not make (or authorize) any payment in respect of any other such External
Debt Instrument (whether regularly scheduled or otherwise) without
simultaneously paying, or setting aside in a desighated account for payment on
the next Payment Date a sum equal to, the same proportion of the debt
outstanding under this Contract as the proportion that the payment under such
External Debt Instrument bears to the total debt outstanding under that
Instrument. For this purpose, any payment of an External Debt Instrument that
is made out of the proceeds of the issue of another instrument, to which



substantially the same persons as hold claims under the External Debt
Instrument have subscribed, shall be disregarded.

In this Contract, “External Debt Instrument” means (a) an instrument,
including any receipt or statement of account, evidencing or constituting an
obligation to repay a loan, deposit, advance or similar extension of credit
(including without limitation any extension of credit under a refinancing or
rescheduling agreement), (b) an obligation evidenced by a bond, debenture or
similar written evidence of indebtedness or (c) a guarantee granted by the
Borrower for an obligation of a third party; provided in each case that such
obligation is: (i) governed by a system of law other than the law of the
Borrower; or (ii) payable in a currency other than the currency of the Borrower’s
country; or (iii) payable to a person incorporated, domiciled, resident or with its
head office or principal place of business outside the Borrower’s country.

7.02 Security

Should the Borrower grant to a third party any security for the performance of
any External Debt Instrument or any preference or priority in respect thereof,
the Borrower shall, if so required by the Bank, provide to the Bank equivalent
security for the performance of its obligations under this Contract or grant to the
Bank equivalent preference or priority.

7.03 Clauses by inclusion

If the Borrower concludes with any other medium or long term financial creditor
a financing agreement that includes a loss-of-rating clause or a covenant or
other provision regarding its financial ratios or, if applicable, that is stricter than
any equivalent provision of this Contract, the Borrower shall so inform the Bank
and shall, at the request of the Bank, execute an agreement to amend this
Contract so as to provide for an equivalent provision in favour of the Bank.

ARTICLE 8

Information
8.01 Information concerning SME and Priority Projects and Final
Beneficiaries

The Agent shall:

(a) annually provide the Bank and the Borrower with information on the total
amount outstanding under the Onlending Agreements or a breakdown thereof;

(b) inform the Bank and the Borrower of the use made by it of the amounts
received from Final Beneficiaries by way of voluntary or compulsory early
repayment of loans made under Onlending Agreements and of the use made by
it of such amounts, pursuant to Article 6.02;

(c) without undue delay inform the Bank and the Borrower of any notice of
termination of any Intermediary Agreement served by the Agent to any



Intermediary or of any Onlending Agreement served by an Intermediary to any
Final Beneficiary;

(d) generally inform the Bank and the Borrower of any fact or event known to it
which, according to the Agent’s reasonable opinion, might materially prejudice or
affect the conditions of execution or operation of any SME and Priority Project or
the general condition of any Final Beneficiary;

(e) deliver to the Bank all documents and information that may be reasonably
requested by the Bank concerning the financing, implementation and operation
of each SME and Priority Project and the activities and financial condition of each
Final Beneficiary; and

(f) deliver to the Bank, upon its request, a copy of any Intermediary Agreement
or Onlending Agreement and of any addendum or amendment thereto, together
with English translations thereof.

8.02 Information concerning Borrower and the Agent

A. The Borrower shall inform the Bank immediately of any intention on its part to
create any security interest over any of its assets in favour of a third party.

B. The Agent shall:

(a) deliver to the Bank each year, within one (1) month after their publication,
copy of its annual report, balance sheet, profit and loss account and auditor’s
report; the Agent shall furnish such additional information as the Bank may
require as to its general financial situation;

(b) inform the Bank immediately of any alteration to the Law on the National
Bank of Serbia (RS Official Gazette Nos. 72/2003 and 55/2004) or other basic
documents.

C. The Borrower and the Agent shall immediately inform the Bank of:

(@) any fact which obliges them to prepay any financial indebtedness or any
European Union funding;

(b) any event or decision that constitutes or may result in the a Prepayment
Event;

(c) any fact or event that is reasonably likely to prevent the substantial
fulfilment of any obligation of the Borrower or the Agent under this Contract;

(d) any Event of Default having occurred or being threatened or anticipated;

(e) any litigation, arbitration or administrative proceedings or investigation
which is current, threatened or pending which might, if adversely determined
result in a Material Adverse Change; and

(f) generally inform the Bank promptly of any fact or event, which might prevent
the fulfilment of any obligation of the Borrower and the Agent under this
Contract.



8.03 Investigations and information
The Borrower and the Agent undertake:

(@) any investigations concerning the integrity of the members of the Borrower’s
or Agent’s managing board or other administrative body or managers;

(b) to the extent permitted by law, any material litigation, arbitration,
administrative proceedings or investigation carried out by as court,
administration or similar public authority, which, to the best of its knowledge
and belief, is current, imminent or pending against the Borrower, the Agent or
members of the Borrower’s or Agent’s management bodies in connection with
Criminal Offences related to the Loan;

(c) to take such action as the Bank shall reasonably request to investigate
and/or terminate any alleged or suspected act of the nature described in Article
6.07;

(d) to inform the Bank of the measures taken to seek damages from the persons
responsible for any loss resulting from any such act; and

(e) to facilitate any investigation that the Bank may make concerning any such
act.

8.04 Visits by the Bank

The Borrower and the Agent shall allow persons designated by the Bank, as well
as persons designated by other institutions or bodies of the European Union
when so required by the relevant mandatory provisions of European Union law,

(a) to interview representatives of the Borrower and the Agent and not obstruct
contacts with any other person involved in or affected by the Loan; and

(b) to review the Borrower’'s and Agent’s books and records in relation to the
Loan and to be able to take copies of related documents to the extent permitted
by the law.

The Borrower and the Agent shall provide the Bank, or ensure that the Bank is
provided, with all necessary assistance for the purposes described in this Article.

The Borrower and the Agent acknowledge that the Bank may be obliged to
communicate such information relating to the Borrower, the Agent and any
Project to any competent institution or body of the European Union in

accordance with the relevant mandatory provisions of European Union law.

ARTICLE 9
Charges and expenses
9.01 Taxes, duties and fees

The Borrower shall pay all Taxes, duties, fees and other impositions of
whatsoever nature, including stamp duty and registration fees, arising out of the
execution or implementation of this Contract or any related document and in the



creation, perfection, registration or enforcement of any security for the Loan to
the extent applicable.

The Borrower shall pay all principal, interest, indemnities and other amounts due
under this Contract gross without deduction of any national or local impositions
whatsoever; provided that, if the Borrower is obliged to make any such
deduction, it will gross up the payment to the Bank so that after deduction, the
net amount received by the Bank is equivalent to the sum due.

9.02 Other charges

The Borrower shall bear all charges and expenses, including professional,
banking or exchange charges incurred in connection with the preparation,
execution, implementation, and termination of this Contract or any related
document, any amendment, supplement or waiver in respect of this Contract or
any related document, and in the amendment, creation, management and
realisation of any security for the Loan.

9.03 Increased costs, indemnity and set-off

(a) If (i) the Bank is obliged to incur additional costs in order to fund or perform
its obligations under this Contract, or (ii) any amount owed to the Bank under
this Contract or the financial income resulting from the granting of the Credit or
the Loan by the Bank to the Borrower is reduced or eliminated, the Borrower
shall pay to the Bank any sums or expenses incurred or suffered by the Bank.

(b) Without prejudice to any other rights of the Bank under this Contract or
under any applicable law, the Borrower shall indemnify and hold the Bank
harmless from and against any loss incurred as a result of any payment or
partial discharge that takes place in a manner other than as expressly set out in
this Contract.

(c) The Bank may set off any matured obligation due from the Borrower under
this Contract (to the extent beneficially owned by the Bank) against any
obligation (whether or not matured) owed by the Bank to the Borrower
regardless of the place of payment, booking branch or currency of either
obligation. If the obligations are in different currencies, the Bank may convert
either obligation at a market rate of exchange in its usual course of business for
the purpose of the set-off. If either obligation is unliquidated or unascertained,
the Bank may set off in an amount estimated by it in good faith to be the
amount of that obligation.

ARTICLE 10
Events of Default
10.01 Right to demand repayment

The Borrower shall repay all or part of the Loan (as requested by the Bank)
forthwith, together with accrued interest and all other accrued or outstanding
amounts under this Contract, upon written demand being made by the Bank in
accordance with the following provisions.



10.01A Immediate demand
The Bank may make such demand immediately:

(a) if the Borrower does not pay on the due date any amount payable pursuant
to this Contract at the place and in the currency in which it is expressed to be
payable unless (i) its failure to pay is caused by an administrative or technical
error or a Disruption Event and (ii) payment is made within 3 (three) Business
Days of its due date;

(b) if any information or document given to the Bank by or on behalf of the
Borrower or the Agent or any representation, warranty or statement made or
deemed to be made by the Borrower in or pursuant to this Contract or in
connection with the negotiation or performance of this Contract is or proves to
have been incorrect, incomplete or misleading in any material respect;

(c) if, following any default of the Borrower or the Agent in relation to any loan,
or any obligation arising out of any financial transaction, other than the Loan:’

(i) the Borrower or the Agent is required or is capable of being required or will,
following expiry of any applicable contractual grace period, be required or be
capable of being required to prepay, discharge, close out or terminate ahead of
maturity such other loan or obligation; or

(i) any financial commitment for such other loan or obligation is cancelled or
suspended;

(d) if the Borrower is unable to pay its debts as they fall due, or suspends its
debts, or makes or seeks to make a composition with its creditors;

(e) if any action, legal proceedings or other procedure or step is taken in relation
to the suspension of payments, a moratorium of any indebtedness, dissolution,
administration or reorganisation (by way of voluntary arrangement, scheme of
arrangement or otherwise) or an order is made or an effective resolution is
passed for the winding up of the Agent, or if the Agent takes steps towards a
substantial reduction in its capital due to losses, is declared insolvent or ceases
or resolves to cease to carry on the whole or any substantial part of its business
or activities;

(f) if an encumbrancer takes possession of, or a receiver, liquidator,
administrator, administrative receiver or similar officer is appointed, whether by
a court of competent jurisdiction or by any competent administrative authority,
of or over, any assets of the Borrower or the Agent;

(g) if the Borrower defaults in the performance of any obligation in respect of
any other loan granted by the Bank or financial instrument entered into with the
Bank;

(h) if the Borrower defaults in the performance of any obligation in respect of
any other loan made to it from the resources of the Bank or the European Union;



(i) if a Material Adverse Change occurs as compared with the Borrower’s or the
Agent conditions at the date of this Contract; or

(j) if it is or becomes unlawful for the Borrower or the Agent to perform any of
its obligations under this Contract or this Contracts not effective in accordance
with its terms or is alleged by the Borrower or the Agent to be ineffective in
accordance with its terms.

10.01B Demand after notice to remedy
The Bank may also make such demand:

(a) if the Borrower or the Agent fails to comply with any obligation under this
Contract not being an obligation mentioned in Article 10.01A; or

(b) if the Borrower or the Agent fails to comply with any obligation under a Side-
Letter not being an obligation mentioned in Article 10.01A; or

(c) if any fact stated in the Recitals materially alters and is not materially
restored and if the alteration either prejudices the interests of the Bank as
lender to the Borrower or adversely affects the implementation or operation of
any of the SME and Priority Projects,

unless the non-compliance or circumstance giving rise to the non-compliance is
capable of remedy and is remedied within a reasonable period of time specified
in a notice served by the Bank on the Borrower or the Agent.

10.02 Other rights at law

Article 10.01 shall not restrict any other right of the Bank at law to require
prepayment of the Loan.

10.03 Indemnity
10.03A Fixed Rate Tranches

In case of demand under Article 10.01 in respect of any Fixed Rate Tranche,
the Borrower shall pay to the Bank the amount demanded together with the
Prepayment Indemnity on any amount of principal due to be prepaid. a Such
Prepayment Indemnity shall accrue from the due date for payment specified in
the Bank’s notice of demand and be calculated on the basis that prepayment is
effected on the date so specified.

10.03B Floating Rate Tranches

In case of demand under Article 10.01 in respect of any Floating Rate Tranche,

the Borrower shall pay to the Bank the amount demanded together with a sum

equal to the present value of 0.15% (fifteen basis points) per annum calculated
and accruing on the amount of principal due to be prepaid in the same manner

as interest would have been calculated and would have accrued, if that amount
had remained outstanding according to the original amortisation schedule of the
Tranche, until the Interest Revision/Conversion Date, if any, or Maturity Date.



The value shall be calculated at a discount rate equal to the Redeployment Rate
applied as of each relevant Payment Date.

10.03C General

Amounts due by the Borrower pursuant to this Article 10.03 shall be payable on
the date of prepayment specified in the Bank’s demand.

10.04 Non-Waiver

No failure or delay or single or partial exercise by the Bank in exercising any of
its rights or remedies under this Contract shall be construed as a waiver of such
right or remedy. The rights and remedies provided in this Contract are
cumulative and not exclusive of any rights or remedies provided by law.

ARTICLE 11
Law and jurisdiction
11.01 Governing Law

This Contract shall be governed by the laws of the Grand Duchy of Luxembourg.
11.02 Jurisdiction

The parties hereby submit to the jurisdiction of the Court of Justice of the
European Communities.

11.03 Place of performance

Unless otherwise specifically agreed by the Bank in writing, the place of
performance under this Contract shall be the seat of the Bank.

11.04 Evidence of sums due

In any legal action arising out of this Contract the certificate of the Bank as to
any amount or rate due to the Bank under this Contract shall, in the absence of
manifest error, be prima facie evidence of such amount or rate.

11.05 Amendments

Any amendment to this Contract shall be made in writing and shall be signed by
the parties hereto.

ARTICLE 12
Final clauses
12.01 Notices to either party

Notices and other communications given under this Contract addressed to either
party to this Contract shall be made to the address or facsimile number as set
out below, or to such other address or facsimile number as a party previously
notifies to the other in writing:

Ministry of Finance
For the Borrower
Kneza Milosa 20



11000 Belgrade

Republic of Serbia

Fac-simile : + 381 11 3618961
Attention: OPS A/MA3

100 boulevard Konrad Adenauer
For the Bank
L-2950 Luxembourg

Fac-simile : +352 437967487
National Bank of Serbia
Kralja Petra 12
For the Agent 11000 Belgrade
Republic of Serbia
Fac-simile : +381 11 3027394
12.02 Form of notice
Any notice or other communication given under this Contract must be in writing.

Notices and other communications, for which fixed periods are laid down in this
Contract or which themselves fix periods binding on the addressee, may be
made by hand delivery, registered letter or facsimile. The date of delivery,
registration or, as the case may be, the stated date of receipt of transmission
shall be conclusive for the determination of a period.

Other notices and communications may be made by hand delivery, registered
letter or facsimile or, to the extent agreed by the parties by written agreement,
by email or other electronic communication.

Without affecting the validity of any notice delivered by facsimile according to
the paragraphs above, a copy of each notice delivered by facsimile shall also be
sent by letter to the relevant party on the next following Business Day at the
latest.

Notices issued by the Borrower pursuant to any provision of this Contract shall,
where required by the Bank, be delivered to the Bank together with satisfactory
evidence of the authority of the person or persons authorised to sign such notice
on behalf of the Borrower and the authenticated specimen signature of such
person or persons.

Unless the Borrower and the Agent shall otherwise specify in writing to the Bank,
the Borrower and the head of the Agent’s internal audit function respectively
shall be responsible for contacts with the Bank for the purposes of Article 6.10.

12.03 Changes to parties



Neither the Borrower nor the Agent may assign or transfer any of its rights or
obligations under this Contract without the prior written consent of the Bank.

The Bank may assign all or part of its rights and benefits or transfer (by way of
novation, sub-participation or otherwise) all or part of its rights, benefits and
obligations under this Contract with the prior written consent of the Borrower,
not to be unreasonably delayed.

Notwithstanding the foregoing, the Bank may assign all or part of its rights and
benefits or transfer (by way of novation, sub-participation or otherwise) all or
part of its rights, benefits and obligations under this Contract to the European
Central Bank or to other EU institutions, upon prior written notice by the Bank to
the Borrower.

12.04 Entry into force

This Contract shall enter into force upon confirmation by the Bank to the
Borrower that it has received a certified copy of the Official Gazette of the
Republic of Serbia publishing the law on ratification of this Contract by the
Parliament of the Republic of Serbia.

12.05 Recitals and Schedules

The Recitals and following Schedules form part of this Contract:

Schedule A Form of Allocation Request

Schedule B Definition of EURIBOR and LIBOR
Schedule C1 Form of Disbursement Request
Schedule C2 Form of Certificate from the Borrower
Schedule D Interest Rate Revision and Conversion

IN WITNESS WHEREOF the parties hereto have caused this Contract to be
executed in four (4) originals in the English language and have initialled each
page of this Contract on their behalf.

Belgrade, Luxembourg,
30 December 2013 30 December 2013

Signed for and on behalf of Signed for and on behalf of

REPUBLIC OF SERBIA EUROPEAN INVESTMENT BANK
The Minister of Finance The Managerial Advisor The Legal Counsel
Lazar KRSTIC Massimo CINGOLANI Alessandro CAGNATO

Signed for and on behalf of
NATIONAL BANK OF SERBIA

The Governor



Jorgovanka TABAKOVIC
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Schedule B
DEFINITIONS OF EURIBOR AND LIBOR
A. EURIBOR
“EURIBOR” means:

(@) in respect of a relevant period of less than one month, the Screen Rate (as
defined below) for a term of one month;

(b) in respect of a relevant period of one or more months for which a Screen
Rate is available, the applicable Screen Rate for a term for the corresponding
number of months; and

(c) in respect of a relevant period of more than one month for which a Screen
Rate is not available, the Screen Rate resulting from a linear interpolation by
reference to two Screen Rates, one of which is applicable for a period next
shorter and the other for a period next longer than the length of the relevant
period,

(the period for which the rate is taken or from which the rates are interpolated
being the “Representative Period”).

For the purposes of paragraphs (b) and (c) above, “available” means the rates
that are calculated under the aegis of the EURIBOR FBE and EURIBOR ACI (or
any successor to that function of the EURIBOR FBE and EURIBOR ACI as
determined by the Bank) for given maturities.

“Screen Rate” means the rate of interest for deposits in EUR for the relevant
period as published at 11h00, Brussels time, or at a later time acceptable to the
Bank on the day (the “Reset Date”) which falls 2 (two) Relevant Business Days
prior to the first day of the relevant period, on Reuters page EURIBOR 01 or its
successor page or, failing which, by any other means of publication chosen for
this purpose by the Bank.

If such Screen Rate is not so published, the Bank shall request the principal
euro-zone offices of four major banks in the euro-zone, selected by the Bank, to
guote the rate at which EUR deposits in a comparable amount are offered by
each of them as at approximately 11h00, Brussels time, on the Reset Date to
prime banks in the euro-zone interbank market for a period equal to the
Representative Period. If at least 2 (two) quotations are provided, the rate for
that Reset Date will be the arithmetic mean of the quotations.

If fewer than 2 (two) quotations are provided as requested, the rate for that
Reset Date will be the arithmetic mean of the rates quoted by major banks in
the euro-zone, selected by the Bank, at approximately 11h00, Brussels time, on
the day which falls 2 (two) Relevant Business Days after the Reset Date, for
loans in EUR in a comparable amount to leading European Banks for a period
equal to the Representative Period.



If the rate resulting from the above is below zero, EURIBOR will be deemed to be
zero.

If no rate is available as provided above, EURIBOR shall be the rate (expressed
as a percentage rate per annum) which is determined by the Bank to be the all-
inclusive cost to the Bank for the funding of the relevant Tranche based upon the
then applicable internally generated Bank reference rate or an alternative rate
determination method reasonably determined by the Bank.

B. LIBOR USD
“LIBOR” means, in respect of USD:

() in respect of a relevant period of less than one month, the Screen Rate for a
term of one month;

(b) in respect of a relevant period of one or more months for which a Screen
Rate is available, the applicable Screen Rate for a term for the corresponding
number of months; and

(c) in respect of a relevant period of more than one month for which a Screen
Rate is not available, the Screen Rate resulting from a linear interpolation by
reference to two Screen Rates, one of which is applicable for a period next
shorter and the other for a period next longer than the length of the relevant
period,

(the period for which the rate is taken or from which the rates are interpolated
being the “Representative Period”).

For the purposes of paragraphs (b) and (c) above, “available” means the rates
that are calculated under the aegis of the British Bankers Association (or any
successor to that function of the British Bankers Association as determined by
the Bank) for given maturities.

“Screen Rate” means the rate of interest for deposits in USD for the relevant
period as set by the British Bankers Association (or any successor to that
function of the British Bankers Association as determined by the Bank) and
released by financial news providers at 11h00, London time, or at a later time
acceptable to the Bank on the day (the “Reset Date”) which falls 2 (two)
London Business Days prior to the first day of the relevant period.

If such Screen Rate is not so released by any financial news provider acceptable
to the Bank, the Bank shall request the principal London offices of 4 (four) major
banks in the London interbank market selected by the Bank to quote the rate at
which USD deposits in a comparable amount are offered by each of them at
approximately 11h00, London time, on the Reset Date, to prime banks in the
London interbank market for a period equal to the Representative Period. If at
least 2 (two) such quotations are provided, the rate will be the arithmetic mean
of the quotations provided.



If fewer than 2 (two) quotations are provided as requested, the Bank shall
request the principal New York City offices of 4 (four) major banks in the New
York City interbank market, selected by the Bank, to quote the rate at which
USD deposits in a comparable amount are offered by each of them at
approximately 11h00, New York City time, on the day falling 2 (two) New York
Business Days after the Reset Date, to prime banks in the European market for a
period equal to the Representative Period. If at least 2 (two) such quotations are
provided, the rate will be the arithmetic mean of the quotations provided.

If the rate resulting from the above is below zero, LIBOR will be deemed to be
Zero.

If no rate is available as provided above, LIBOR shall be the rate (expressed as a
percentage rate per annum) which is determined by the Bank to be the all-
inclusive cost to the Bank for the funding of the relevant Tranche based upon the
then applicable internally generated Bank reference rate or an alternative rate
determination method reasonably determined by the Bank.

C. LIBOR GBP
“LIBOR” means, in respect of GBP:

(a) in respect of a relevant period of less than one month, the Screen Rate for a
term of one month;

(b) in respect of a relevant period or of one or more months for which a Screen
Rate is available, the applicable Screen Rate for a term for the corresponding
number of months; and

(c) in respect of a relevant period of more than one month for which a Screen
Rate is not available, the Screen Rate resulting from a linear interpolation by
reference to two Screen Rates, one of which is applicable for a period next
shorter and the other for a period next longer than the length of the relevant
period,

(the period for which the Screen Rate is taken or from which the Screen Rates
are interpolated being the “Representative Period”)

For the purposes of paragraphs (b) and (c) above, “available” means the rates
that are calculated under the aegis of the British Bankers Association (or any
successor to that function of the British Bankers Association as determined by
the Bank) for given maturities.

“Screen Rate” means the rate of interest for deposits in GBP for the relevant
period as set by the British Bankers Association (or any successor to that
function of the British Bankers Association as determined by the Bank) and
released by financial news providers at 11h00, London time, or at a later time
acceptable to the Bank on the day (the “Reset Date”) on which the relevant
period starts or, if that day is not a Business Day in London, on the next
following day which is such a Business Day.



If such Screen Rate is not so released by any financial news provider acceptable
to the Bank, the Bank shall request the principal London offices of 4 (four) major
banks in the London interbank market, selected by the Bank, to quote the rate
at which GBP deposits in a comparable amount are offered by each of them at
approximately 11h00, London time, on the Reset Date, to prime banks in the
London interbank market for a period equal to the Representative Period. If at
least 2 (two) such quotations are provided, the rate will be the arithmetic mean
of the quotations provided.

If fewer than 2 (two) quotations are provided as requested, the rate will be the
arithmetic mean of the rates quoted at approximately 11h00, London time, on
the Reset Date by major banks in London (selected by the Bank) for loans in
GBP in a comparable amount to leading European banks for a period equal to the
Representative Period.

If the rate resulting from the above is below zero, LIBOR will be deemed to be
zero.

If no rate is available as provided above, LIBOR shall be the rate (expressed as a
percentage rate per annum) which is determined by the Bank to be the all-
inclusive cost to the Bank for the funding of the relevant Tranche based upon the
then applicable internally generated Bank reference rate or an alternative rate
determination method reasonably determined by the Bank.

D. General
For the purposes of the foregoing definitions:

(a) “London Business Day” means a day on which banks are open for normal
business in London and “New York Business Day” means a day on which
banks are open for normal business in New York.

(b) All percentages resulting from any calculations referred to in this Schedule
will be rounded, if necessary, to the nearest one hundred-thousandth of a
percentage point, with halves being rounded up.

(c) The Bank shall inform the Borrower without delay of the quotations received
by the Bank.

(d) If any of the foregoing provisions becomes inconsistent with provisions
adopted under the aegis of EURIBOR FBE and EURIBOR ACI in respect of
EURIBOR (or any successor to that function of the of EURIBOR FBE and
EURIBOR ACI as determined by the Bank) or of the British Bankers Association
(or any successor to that function of the British Bankers Association as
determined by the Bank) in respect of LIBOR, the Bank may by notice to the
Borrower amend the provision to bring it into line with such other provisions.



FORM OF DISBURSEMENT REQUEST (ARTICLE 1.028B)
Form for the Borrower Disbursement Request

Schedule C

<>
| Date:
Please proceed with the following disbursement:
Loan Name (*): | < |
Signature Date (*): [ | Contract Flnumber: [ 1]
Currency & amount requested Proposed disbursement date:
Currency Amount
Int. rate basis (Art. 3.01) g:::rvod for the {contract currency)
Rate (% or Spread)’ | | | Total Credit Amount:
b | Frequency (Art. 3.01)
. e X Annual (8]
I~ Semi-annual O Disbursed to date;
w Quarterly O
=
Z | Payment Dates (Art. 5) | | Batance for disbursement: | ’
Interest
Revision/Conversion Current disbursement:
date (if any)
Repayment frequency | Annuai o
Semi-annual O Balance after
Quarterly O disbursement:
J -
« Repayment
~ | methodology Equal instalments O
- | (Art. 4.01) Constant annuities O o —
B Single instalment o Disbursement deadline:
<
(3]
First maymml date Max, number of o
disbursements:
Maturity Date: Minimum Tranche sze: | </>
Tolal allocations o date.
__Conditicns precedent. Yes | No

Borrower’s account to be credited:

(please, provide IBAN format in case of disbursements in EUR, or
appropriate format for the relevant currency)




Bank name, address: ...
Please transmit information relevant to:
Borrower’s authorised name(s), titles signature(s):
FAX number:
Schedule C2

FORM OF CERTIFICATE FROM THE BORROWER
AND THE AGENT
To: European Investment Bank

From: [Borrower and the Agent]
<Date>
Subject: </>

Finance Contract between the European Investment Bank and </> dated </>
(the “Finance Contract”) FI number </> Serapis number </>

Dear Sirs,

Terms defined in the Finance Contract have the same meaning when used in this
letter.

For the purposes of Article 1.04 of the Finance Contract we hereby certify to you
as follows:

(i) no security of the type prohibited under Article 7.02 has been created or is in
existence;

(ii) no event or circumstance which constitutes or would with the passage of
time or giving of notice under the Finance Contract constitute an Event of
Default or a Prepayment Event has occurred and is continuing unremedied or
unwaived;

(iii) no litigation, arbitration, administrative or regulatory proceedings or
investigation is current or to our knowledge is threatened or pending before any
court, arbitral body or agency which has resulted or if adversely determined is
reasonably likely to result in a Material Adverse Change, nor is there subsisting
against us or any of our subsidiaries any unsatisfied judgement or award;

(iv) the representations and warranties to be made or repeated by the Borrower
and the Agent under Article 6.09 are true in all material respects; and

(v) no Material Adverse Change has occurred.
Yours faithfully,

For and on behalf of [Borrower and the Agent]



Date:
Schedule D

Interest Rate Revision and Conversion
If an Interest Revision/Conversion Date has been included in the Disbursement
Noticefor a Tranche, the following provisions shall apply.

A. Mechanics of Interest Revision/Conversion

Upon receiving an Interest Revision/Conversion Request the Bank shall, during
the period commencing 60 (sixty) days and ending 30 (thirty) days before the
Interest Revision/Conversion Date, deliver to the Borrower an Interest
Revision/Conversion Proposal stating:

(a) the Fixed Rate and/or Spread that would apply to the Tranche, or the part
thereof indicated in the Interest Revision/Conversion Request pursuant to Article
3.01; and

(b) that such rate shall apply until the Maturity Date or until a new Interest
Revision/Conversion Date, if any, and that interest is payable quarterly, semi-
annually or annually in arrears on designated Payment Dates.

The Borrower may accept in writing an Interest Revision/Conversion Proposal by
the deadline specified therein.

Any amendment to the Contract requested by the Bank in this connection shall
be effected by an agreement to be concluded not later than 15 (fifteen) days
prior to the relevant Interest Revision/Conversion Date.

B. Effects of Interest Revision/Conversion

If the Borrower duly accepts in writing a Fixed Rate or a Spread in respect of an
Interest Revision/Conversion Proposal, the Borrower shall pay accrued interest
on the Interest Revision/Conversion Date and thereafter on the designated
Payment Dates.

Prior to the Interest Revision/Conversion Date, the relevant provisions of the
Contract and Disbursement Notice shall apply to the entire Tranche. From and
including the Interest Revision/Conversion Date onwards, the provisions
contained in the Interest Revision/Conversion Proposal relating to the new
interest rate or Spread shall apply to the Tranche (or part thereof) until the new
Interest Revision/Conversion Date, if any, or until the Maturity Date.

C. Non-fulfillment of Interest Revision/Conversion

If the Borrower does not submit an Interest Revision/Conversion Request or
does not accept in writing the Interest Revision/Conversion Proposal for the
Tranche or if the parties fail to effect an amendment requested by the Bank
pursuant to Paragraph A above, the Borrower shall repay the Tranche (or part
thereof) on the Interest Revision/Conversion Date, without indemnity. The



Borrower will repay on the Interest Revision/Conversion Date any part of a
Tranche which is unaffected by the Interest Revision/Conversion.

FI N. 82.641 (PC)
SERAPIS N. 2013-0072
Anekc 3ajam 3a mana u cpeama npeayseha u gpyre npuoputere III/A
®uHaHCHjcKkM yrosop
nsmehy
Penybnuke Cpbuje
Z
EBponcke uHBeCTULMOHe BaHKe
Z
HapoagHe 6aHke Cpbuje

Nykcembypr, 30. peuembap 2013. roauHe
Beorpaa, 30. peuembap 2013. roguHe

OBAJ YIOBOP JE 3AK/bYHEH U3MERY:

Penybanke Cpbuje, Kojy npencraB/ba MUHUCTAP PUHAHCKja, Jlasap Kpctuh, y nme Bnage, Kao
3acTynHuKa Penybnuke Cpbuje,

Yy Oa/bem TeKcTy: 3ajmonpumay,
C jeaHe cTpaHe,

EBponcke uHBecTMUMOHe baHke, ca ceamwtem Ha aapecn 100 boulevard Konrad
Adenauer, Nykcembypr, L-2950 /Nlykcembypr, kojy 3actynajy Massimo Cingolani, casetHuk
3a ynpas/are n Alessandro Cagnato, npasHu caseTHuK,

y Aasbem TeKcTy: BaHKa
C Apyre cTpaHe, u

HapoaHe 6aHke Cpbuje, ca ceauwutem y beorpaay, y cBojcTBy areHTa 3ajmonpumua, Kojy
3acTyna rysepHep, JoprosaHka Tabakosuh,

Yy Oa/bem TeKcTy: AreHT
¢ Tpehe cTpaHe.
C OB3MPOM HA TO [OA:

1) je 3ajmonpumal, 3aTpakmo oa BaHKe Aa y Herosy KOpUcT 0406pu KpeauT y YKYNHOM U3HOCY
jeanakom 500.000.000 EUR (net ctotHa munmoHa espa) (y Aa/bem TekcTy: oao6peHn
Kpeaut) Koju he ce y Penybanum Cpbuju Kopuctutn 3a duHaHcuparbe (i) manux u cpearbmnx
npojexata (y aa/bem TekcTy: npojektn MCI u npeayseha cpearbe TpXKUILHE KanuTanusauuje)



Koje peanusyjy mana v cpeamra npeayseha (y gasbem tekctry: MCI) un npeayseha cpeatbe
Tpx)uwHe Kanutanmsaumje (,Mid-Caps”), v (ii) nprmoputeTHnx nHBECTMUMja orpaHMYeHor
0bvma Koje NPOMOBMLIY KpajroM KOPUCHULM BUMO Koje BennvmHe y 061acTM eKOHOMMUje 3Hama,
eHepreTuke, 3alUTUTE MBOTHE cpeauHe, 3apascTBa U npocsete (Y Aa/bem TEKCTY: NPUOPUTETHM
npojeKkar; 3ajegHo c npojektuma MCIM 1 npeayseha cpeare TPXKUWHE KanuTaausauuje, 3a
CBaKW 0, OBUX MpojeKaTa ce y Aa/beM TEKCTY KOpuCTM n3pas npojektu MCIN v npuoputeTHu
npojeKkTn);

2) ce Kputepujymu ogabupa m nocTynum 3a Aogdeny cpeacrasa npojektuma MCM m
NPUOPUTETHUM NpojekTma yTBphyjy npatehum nucmmuma Koje ytephyje baHka (y Aasbem Tekcry:
Mpateha nucma, ogHOCHO nojeauHadHo: Mpatehe nnucmo) Koje BaHKka MoXe € BpemeHa Ha
BpemMe [a Meka Ha OCHOBY CBOI MUCK/bYYMBOI AMCKPELMOHOr MpaBa, Y3 OTKa3HW pok yTBpheH y
npatehum nMcmMuma u y3 ycioB Aa ce M3MeHe He ofHoce Ha npojekte MCI u npuoputeTHe
npojekte Koje je baHka Beh omobpuna 3a goaeny. Hajmarbe 70% kpeguta (y cknagy c
aedvHUUMjom fone) poaesbyje ce 3a kBanndukosaHe npojekte MCI 1 npruoputeTHe NpojexTe
Koje npomosuwwy MCI n npeayseha cpeare TpXKULIHE KanuTanmsauumje. MNpojektu MCI u
NPUOPUTETHU NPOjEKTU MOpPajy Aa 3a[0BO/baBajy ycioBe 33 PUHAHCUpPakbe oA cTpaHe baHke y
cknagy ca Cratytom BaHke u ogpepnbama unana 309. Yrosopa o dpyHKUMOHMCary EBponcke
YHWje, Kao un oapeabama osor GpuHaHCKUjCKOr yroBopa;

3) je obesbehusarbe dpuHaHCKja 3a cBakM npojekaT npeamet (i) yrosopa o 3ajmy musmehy
AreHTa, y nme 3ajmonpumua, 1M oarosapajyher nocpegHuKa y CBpxy Aasber nosajM/buBarba
cpeacrasa ucnnaheHnx Ha ocHosy osor yrosopa (y Aa/bemM TEKCTY: yroBop 0 nocpeaosarby) U
(ii) yrosopa o 3ajmy (y Aa/bem TeKCTy: yrosop o Kpeautupary) usmehy nocpegHuka m csakor
npeayseha Koje he peannsosaTn KoHKpeTaH npojekat (y Aa/bem TEKCTY: Kpajikbu KOPUCHUK), Y
CBPXY Jasber Kpeautupara Tmx npeayseha cpeactsuma Koja byay mucnnaheHa Ha OCHOBY yrosopa
0 nocpefoBaky. AAMUHUCTPUPAtbE 3ajMa Ha OCHOBY oBOr yroBopa he 3a 3ajmonpumua
obassbatn AreHT. OgpeheHe PUHAHCKUjcKe NOrogHOCTM Koje BaHKa gaje 3ajmonpumuy Ha OCHOBY
oBor ¢uHaHcujckor yrosopa he 6UTKM NpeHeTe Ha Kpajtbe KOPUCHWMKE, KaKo je oapeheHo y oBom
dMHaHCMjcKOM yroBopy. YroBopu 0 NocpeaoBakby M YrOBOpU O KpeauTuparby mMopajy da byay y
carnacHocT1 ¢ ogpeabama oBor ¢puHaHCKjcKor yrogopa u npatehux nucama;

4) je baHKa, umajyhu y suay aa duHaHcuparbe npojekata MCI 1 NpMOpUTETHUX MpojeKaTa
cnaga y reH AenoKpyr u yaumajyhu y 063ump usjase u umrbeHuue HasedeHe y 0Boj Mpeambynu,
oanyunna aa opobpwv 3axtes 3ajMonpumua M Aa My 0406pM MPBU KPeauT y U3HOCY 04,
150.000.000 EUR (cto neaecer munnoHa espa) nog, ycaoBMMa CafpsKaHVM y OBOM yroBopy
(y mamem TeKcty: Yrosop);

5) cy Esponcku napnameHnTt u Caset Esponcke yHuje Oanykom 6p. 1080/2011/EY ognyunnm
Aa aajy baHuu rapaHumjy 3a rybuTKe Koje je mpeTpnesia no OCHOBY KpeauTa M KpeauTHUX
rapaHuuja y nepuoay og 2007. no 2013. roguHe npema cOncTBeHUM Mnpasuanma u
npoueaypama 3a NpojeKTe Koju cy peannsoBaHu y oapeheHnm 3em/bama ussaH EBponcke yHuje
Koje cy HaBegeHe y MOMEeHYTOj 04/lyum;



6) je 11. maja 2009. roanHe Penybnuka Cpbuja (npetxogHo CasesHa Penybauka Jyrocnasuja)
3aKk/byumna ¢ baHkom OKBUPHM cnopasym Koju ypehyje nocnosarbe baHKke Ha TepuUTOpUju
Penybanke Cpbuje (y aasbem Tekcty: OKBUPHM cnopasym);

7) Bnaga Penybaunke Cpbuje npuxsaTa Aa KpeauTHO duMHaHCMparbe Koje ce obesbehyje Ha
OCHOBY OBOF YroBOpa craja y noapy4je npumeHe OKBMPHOr cnopasyma; 3ajmonpumal,
notephyje craTyc npedepeHumnjanHor nosepmoua Koju baHka Mma Kao mehyHapoaHa PpUHaHCKHjcKa
MHCTUTYLUMN]a,

8) ce Penybauka Cpbuja y unaHy 3. OKBMpPHOr Cnopasyma cariacuna Aa Kamarta v csa Aapyra
nnaharba npema baHUM Koja NPOUCTMUY U3 aKTUBHOCTU npeaBuheHnx OKBMPHUM CMOPasymMoMm,
Kao M MMOBMHA M Npuxoan baHKke Be3aHM 3a Te aKTMBHOCTM, byay ocnoboheHu nopesa;

9) ce Penybauka Cpbuja y unaHy 4. OKBMPHOr Criopasyma carnacuia Aa TOKOM LeNoKynHor
Tpajarba cBaKor GUHAHCM]CKOT NOCNA 3aK/by4YeHOr Ha O0CHOBY OKBMPHOF cropasyma.

(@) omoryhum (i) ga Kpajrbu KopucHUUM Mory no npeosnahyjyhem TPXMWHOM AEBU3HOM Kypcy
cnobogHo aa npetsapajy y 6uUn0 Kojy KOHBEPTMOUAHY BanyTy M3HOCE AEHOMWHOBAHE Yy
HaunoHanHoj Banytn Penybaunke Cpbuje Koju cy noTpebHn 3a bnaroBpemeHo naaharbe CBUX
pocnenvx u3Hoca baHumM y Besu ca 3ajMoBMMa M rapaHumjama 3a 6uno Koju npojekat; v (ii) aa
TV M3HOCKM Mory ciobogHO, TPEHYTHO U ePeKTMBHO Aa ce TpaHcdepuwy M3BaH TepuTopuje
Penybanke Cpbuje y cknagy ca ycnosuma ogrosapajyher yroBopHor uam Apyror MHCTPYMeHTa;

(6) omoryhu (i) pa BaHka moxe no npeosnahyjyhem TpKUWHOM AeBU3HOM Kypcy cnoboaHo Aa
npeTtBapa y 6uio Kojy KoHBepTUOWUAHY BanyTy M3HOCE AEHOMWMHOBAHE Y HALMOHANHO] BanyTu
Penybnnke Cpbuje Koje je baHKka npMmmnaa No OCHOBY 3ajMoOBa W rapaHumMja uanm 6uno Koje apyre
aKTMBHOCTU, Te Aa baHKa moXKe cnoboaHO, TPEHYTHO U ePEKTUBHO Aa TpaHcdepuLle TaKo
KOHBEpPTOBaHe M3HOCe U3BaH TepuTopuje Penybanke Cpbuje Ha 6aHKOBHe padyHe Koje baHKa
oApeamn; unau, ykonmko ce baHKka 3a 1o oanyum, (ii) ga moxe cnoboaHo Aa pacnonaxe TMM
n3Hocuma Ha Teputopuju Penybamke Cpbuje; un (iii) ana baHka moske no npeosnahyjyhem
TPXKULWHOM AEBU3HOM KYpCy Aa KOHBEPTYje Yy HauuoHanHy Banyty Penybaunke Cpbuje 6uno Koju
M3HOC Y BUN0 KOjoj KOHBEPTUBUNHO] BanyTn;

10) Cratyt baHke npeasuha na baHka Tpeba aa obe3beam Aa ce wbeHa CpeacTBa KOpUCTe LITO
je moryhe pauumoHanHuje y nHTepecuma EBponcke yHuje, Te cTora ycnoBu nog Kojuma baHKa
obaB/ba KpeauTHe Moc/s0Be MOpajy Aa byay y CKnady C peneBaHTHUM noauTMKama Esponcke
yHuje;

11) BaHKka cmaTpa ga npuctyn MHGOPMaLMjaMa MMa CYLITUHCKY YIOTY Y CMakberby EKOJIOLIKUX U
CoUMjaHUX PU3MKaA, YK/bYYyjyhn 1 Kplera /byaCcKMX NpaBa, Y Be3n C NPojekTMma Koje
duHaHcKpa, Te je cTora yTBpAMaa CBOjy MOJIMTMKY TPAHCNAapeHTHOCTM, Koja 3a LM/b MMa
nosehare ogrosopHoctM EVB rpyne npema cBojum 4YnaHuuama v rpahaHnma EBponcke yHuje

yonuwrTe;

12) he BaHka 0bpagy nogataka O AMYHOCTM BPLUUTM Y CKAady C MPUMEH/BUBUM 3aKOHCKUM
nponucma EBpoNCKe yHMje 0 3aWTUTK Anua y ogHocy Ha obpady nogaTaka O IMYHOCTU oA,
CTpaHe MHCTMTYUMja M Tena EBponcke Komucuje M 0 cnoboaHOM KpeTary TMX nogaTtaka.



M CTUM Y BE3U je oOrosOpeHO Kako cneau:

TYMAYEWE U AEPUHULINIE
(a) Tymaueme
Y oBOM yrosopy:

(i) ynyhusara Ha unaHose, ctasose lpeambyne, Npuaore M aHeKce, YKOAMKO HUje U3PUHUUTO
Apyrauvje HaBefeHO, O4HOCKU ce Ha yiaHoBe, cTaBoBe lMpeambyne, npuaore U aHeKce U3 oBOr
yrosopa;

(ii) ynyhusara Ha oapeheHy 3akoHCKy oapeaby oAHOCE Ce M Ha M3MEHEHY WAKU NOHOBO AOHETY
oapendy; v

(iii) ynyhusarba Ha 6MI0 KOjU APYrK YrOBOP WM MHCTPYMEHT O4HOCE Ce U Ha U3MEHbEH,
06HOB/bEH, AOMNYHEH, NPOLIMPEH UAN NPENPaB/bEH YrOBOP MM MHCTPYMEHT.

(6) Aedunnuymje
Y oBOM yrosopy:

»POK 3a npuxeBatarwe” obaseliTera 03HaYaBa:

(@) 16.00 yacosa no nykcembypLKOM BpeMeHy Ha AaH A0CTaBe, aKko je obaselwTere
pocras/beHo ao 14.00 yacoBa no nykcembyplUKOM BpemeHy Ha pagHu AaH; uau

(6) 11.00 vacosa no nykcemMbypLIKOM BpeMeHy HapeaHOr AaHa Koju je pagHu f4aH, aKo je
obasewTerbe goctaB/beHo HakoH 14.00 yacoBa no nykcembypikom BpemeHy 6110 Kor TakeBor
AaHa WM je [OCTaB/beH Ha AaH KOju HUje pagHu AaH.

»AoAena cpeacrasa” nma 3Haverbe ogpeheHo y unany 1.08B6.

»nepuoa aoaene cpeacrasa” 03Havyasa Nepuwog o4 AaHa notnucuearba osor yrosopa v 30.
centembpa 2016. roaune.

»3aXTeB 3a goaeny cpeacrasa” nma 3Hauerse oapeheHo y unany 1.08A.

,»0B06pewe” je ogobpere, f03BOMA, NPUCTAHAK, CAracHOCT, pelere, AnueHua, usysehe,
nogHecaKk, HoTapusauuja UauM perucrpaumja.

»PaaHn paH” osHavasa gaH (ocum cyboTe M Heaesbe) Kaga cy baHka uam KomepuujanHe 6aHke
OTBOpPEHEe 3a PefoBHO nocnoBarbe y Jlykcembypry u y beorpaay.

»aorahaj npomeHe 3akoHa” vma 3Haderbe oapeheHo y unany 4.03A(3).
,Yrosop” uma 3Haderbe oapeheHo y Mpeambynn (4).
»Kpeaut” nma 3Hauverse oapeheHo y unany 1.01.

»KPUBUYHO aeno” o3Hauyasa 6UI0 Koje og cneaehux KpMBMUYHKX Aena, Yy 3aBUCHOCTU oA C/ydaja:
npesapy, Kopynuujy, NpuMHyAy, HE3aKOHUTO YAPYKMBatbe, OMeTarbe, Npakbe HOBLA,
dUHaHCHparbe Tepopmusma.

,06ewTteherwe 3a ognarawe” o3HayaBa obewTehere Koje ce obpavyHaBa Ha M3HOC UcnaaTe Koja
je oanoskeHa unmn obycrassbeHa y npoueHTma (ako je seha og Hyne), npu vemy:



— KamaTHa cTona Koja 6u 6muna npumeH/bMBa Ha Taj U3HOC Aa je ucnaaheH 3ajmonpumuy Ha
naaHUpaHW Aatym ucnnate

npenasu

— peneBaHTHy mehybaHKapcky ctony (cTona 3a jepaH mecel,) ymarbeHy 3a 0,125% (12.5
6a3HMX NOEHa), OCMM Yy CAyyajy Aa je Ta BPeAHOCT Marba Of, Hy/e, KaJa U3HOCK Hyna.

TakBo obewTehere he ce obpayyHaBaTV of, NAaHMpPaHOr gaTyma ucnaaTe 4o CTBapHOr Aatyma
ucnnaTte, 04HOCHO A0 AaTyMa OTKa3MBakba HajaB/beHe TpaHLe y CKnady C OBUM YroBOpOM.

,»8ATYM ucnnare” o3HayaBa AaTym Kafa baHKa M3BpLWW CTBapHYy MCRNATy TpaHLe.

,o0baBewTere 0 ucnaatn” osHavyasa obaselTerse baHke 3ajmonpumuy Ha ocHosy unaHa 1.02L
My CKnagy ¢ TUM YNaHOM.

»3axTeB 3a ucnnary” o3HayaBa obaBellTerbe KOje je CYLITUHCKM CauynkbeHo Yy Gpopmu AaToj y
Mpwnory L1,

»aorahaj nopemehaja” osHauaBa jeaHy uam obe cnegehe cutyauuje:

(@) matepujanHu nopemehaj OHUX MAATHUX CUCTEMA MW CUCTEMA KOMYHMKALMjA UAN OHMX
OUHAHCUJCKMX TPXKULLTA KOjU, Y CBAKOM KOHKPETHOM C/yyajy, Mopajy Aa nocayjy ga 6w morna aa
ce usspwe nnaharba y BeE3W C OBUM YrOBOPOM; WU

(6) HacTynare 6uno Kor gorahaja Koju uma 3a nocneamuy nopemehaj (TexHuMuKe MM cuCTEMCKe
npupoae) TPe3OopCKUX MAM NaaTHUX onepaumja 6uno baHke uam 3ajmonpumua, Koju cnpedasa Ty
CTpaHy:

(i) ma m3spwm ceoje obasese nnaharba Ha OCHOBY OBOr yrosopa; WUAu
(ii) ma KomyHuMumpa c Apyrum cTpaHama,

a Koju nopemehaj (y ceakom TakBom cnyuajy HaseaeHom nog (a) wam (6)) Huje npoyspokosana
M Ha KOjU He MOXe Aa yTude CTpaHa uumje je nociosare nopemeheHo.

»,13BeLWTaj o goaenu cpeacrasa 3a EMB” uma 3Haderbe ogpeheHo y unany 1.08/.

»oanyKa EUB” osHauasa 16. jyam 2013. roguHe, gatym Kaga je YnpasHu oabop EMB ogo6puo
TpaHcakuujy.

»*KUBOTHA cpeaunHa” osHayaBa cnegehe, y Mepu y Kojoj yTMue Ha 34paB/be U APYLITBEHY
[o6pobur :

(a) dayHy v dpnopy;
(6) 3emmuwuTe, BOAY, Basayx, KAMMY WM NMPUPOAHY OKONMHY; K
(1) KynTypHy 6awTuHY U nsrpaheHo oKpysKere,

LITO YK/byuyje, 6e3 orpaHMuyaBarba, U 3apaB/be U 6e3beAHOCT Ha pady, Kao U 34pas/be U
6e3begHOCT 3ajeaHULE.



,»E€KOJIOWKA A03B0aa” 03Ha4YaBa CBako 0406pere Koje 3axTeBa 3aKOH O 3alUTUTU KMUBOTHE
cpeauHe.

,,EKONOLWKa TyXK6a” o3HauaBa cBaky Ty»kby, noctynak, popmanHo obaseluTere UAM UCTpary of,
CTpaHe 6MN0 KOr InUa y Be3an ca 3aKOHOM O 3alUTUTU KMBOTHE cpeauHe.

»3aKOH O 3alUTUTU KUBOTHe cpeguHe” 03HayaBa.

(@) npaBo EY, yk/bydyjyhu v npuHumne v ctaHaapae;

(6) 3akoHe u nponwuce Penybauke Cpbuje; u

(u) saxkehe mehyHapoaHe yrosope

YMjW je TNaBHM UMb OYyBakbe, 3alWITUTA WA yHanpehere KMBOTHe cpeaunHe.
»EY” 03HauyaBa EBpPONCKY yHWjy.

»EURIBOR” 1ma 3Hauere ogpehero y Mpunory B.

»EUR” nan ,espo” o3HayaBa 3aKOHCKY Ba/yTy Apasa ynaHuua EBporcke yHuje Koje cy ra
yCBOjU/e UK Ta YCBajajy Kao CBOjy BanyTy y ckaady ¢ oarosapajyhum oapenbama Yrosopa o
EBponckoj yHuju 1 YroBopa o ¢pyHKUMOHMCary EBponcke yHMje, O4HOCHO yroBOopa KOju MX
3amembyjy.

,»C/ly4aj Hencnywera obasesa” o3HauyaBa 6UAO KOjy 04 OKOMHOCTM, gorahaja nam nojasa
HaseaeHux y ynaHy 10.01.

»KOHaAYHU AaTyM pacnonoXKMBOCTM cpeacTtasa” osHavasa 31. geuembap 2016. rognHe, nau
KaCHMju JaTym, ykonmko byae omobpeH on ctpaHe BaHKe y nucaHoj popmu, HakoH GopmanHor
3axTeBa y nucaHoj Gopmmu of, cTpaHe 3ajmonpumua.

»Kpajrbu KopucHuuM” nma 3Haderbe ogpeheHo y Mpeambynn (3)

»PUKCHA KamaTHa cTona” 03HayaBa roAuikby KamaTHy cTony Kojy oapehyje baHka y ckiaay c
MPUMMEH/BMBUM MPUHLMNNMA Koje noBpemeHo yTBphyjy ynpaB/bayka Tena baHke 3a 3ajmose
ofobpeHe ¢ GUKCHOM KaMaTHOM CTOMOM, U3parKeHe y BaayTW TPaHLWeE U C eKBMBANEHTHUM
ycaoBMMa oTnnaTe rnasHuue u nnahakba Kamarte.

»TPaHWA ¢ GUKCHOM KamaTHOM cTonom” o3Ha4yaBa TPaHLWYy Koja je ucnaaheHa y3 npumeHy
bUKCHe KamaTHe cTone.

»MPOMEH/bUBA KamaTHa cTona” o3Ha4yaBa MPOMEH/bUBY KamaTHY CTOMYy C GUKCHOM KamMaTHOM
Map*KOM, OAHOCHO rogmilkby KamaTHy cTony Kojy oapefyje BaHKa 3a cBaku cnegehu
pedepeHTHN Nnepuo NPOMeH/bMBE KamaTHe cTone, jeAHaKy peneBaHTHoj mehybaHKapcKoj ctonu
yBehaHOj 33 KamaTHy MapKy.

»pedepeHTHM nepuoa NpomeH/bMBE KamaTHe cTone” o3HayaBa CBaKW Mepuog o4 jeaHor AaTyma
nnahawa Ao cnegeher penesaHTHOr gatyma nnaharba, ¢ TUM 4a NpBu pedepeHTHU nepuos
MPOMEH/bMBE KaMaTHe CTomMe MoYntbe Ha AaH WUCniaTe TpaHLwe.

,»TPaHLIA C NPOMEH/LUBOM KamMaTHOM CTOnom” o3HauyaBa TpaHWy Koja je ucnnaheHa y3 npumeHy

NnpomMmeH/bMBEe KamaTHe cTtone.



»GAAP” (Generally Accepted Acounting Principles) cy onwrenpuxsahenu
payyHOBOACTBEHW NpUHLMNK Yy Penybanum Cpbujn, yrmwydyjyhin n MCOU Kako je npegsuheHo
3akoHom o padyHosogctsy (,,CnybeHun rnacHuk Penybamke Cpbuje”, 6poj 62/13).

»GBP” je 3akoHcka Banyta y YjeamweHom KpasbescTsy.

»MCPWN” cy mehyHapoaHM pauyHOBOACTBEHM cTaHdapau y cmucay Ypeabe o MPC 1606/2002,
Yy Aeny y Kojem cy NpUMeH/bMBU Ha peneBaHTHe PUHAHCMjCKe M3BelTaje.

»aorahaj npespemeHe otnnare Koju noanexe obewrteherwy” o3HayaBa gorahaj npesBpemeHe
otnnate pasnmumnt og ynaHa 4.03A(2) v unava 4.03A(4).

»NpomeHa/KoHBep3uja KamaTe” o3Ha4aBa ogpehuBarbe HOBUX GUHAHCMCKMX YCI0BaA KOjUu ce
OZIHOCE Ha KamaTHy CTOMy, HapoyMTO Ha MCTy KamaTHy ocHosuuy (,npomeHa”) wan apyradnjy
KamaTHy ocHosuuy (,,KoHBep3uja”) Koja moxe 6UTM noHyheHa 3a NMpeocTanu nepuog, TpaHwe
unn ao cneaeher gatyma npomeHe/KoHBep3mMje KamaTe, ako ra Mma, 3a 6MI0 KOju M3HOC Koju,
Ha NpeanoXeHu aaTym npomeHe/KoHsep3nje Kamate, Huje maru og 10.000.000 EUR (aecer
MUWIMOHa €BPa) MM eKBMBA/IEHTA WUCTOT.

»BaTym npomeHe / KOHBep3uje KamaTe” 03HauyaBa OHaj AaTyM, KOju je AaTym nnahara, Koju
oapean baHka y cknagy ca unaHom 1.02L y obasewTerby 0 MCNAaTU MAM HA OCHOBY YnaHa 3. U
Mpunora A.

»npeanor 3a npomeHy/ KoHBep3unjy Kamate” o3HayaBa npeanor baHke Ha ocHosy Mpwunora 1.

»,3axTeB 3a npomeHy/ KOHBep3ujy Kamate” o3HauyaBa nucaHo obaseliTerbe 3ajmonpumua,
ncnopyuyeHo Hajmarbe 75 (cemampecet v net) maHa npe gaTyma npomeHe/KoHBep3uje Kamarte,
KOjum Tpaku on baHKe Aa My AOCTaBM npeanor 3a NpomeHy/KoHBep3unjy KamaTte. 3axTes 3a
npomeHy/KoHBep3uMjy KamaTe Takohe caapsu:

(@) matyme nnahara ogmabpaHe y cknagy ¢ ogpeanbama ynana 3.01;
(6) npedepupann pacnopen otnnate ogabpaH y cknagy ¢ oapeabama unaHa 4.01; u
(1) 6uno Koju KacHuju aaTym npomeHe/KoHBep3nje Kamate ogabpaH y cknagy ca unaHom 3.01.

»,nocpeaHuK” je 6Mno Koja 6aHka MamM PpuHaHcKMjcka MHCTUTYUKja ¥y Penybamum Cpbuju Kojy
ofabepe baHka M Kojy ogobpe 3ajmonpumal, M AreHT 3a gasbe Nos3ajM/bMBarbe cpeacTaBa Koja
Ce Ha OCHOBY OBOT yrogopa ucnaahyjy Kpajrm KOpUCHULMMA.

»YroBOp O nocpepoBary”’ MMa 3HauYere Kao WTo My je aato y MNpeambynm 3.
»AINCMO 0 popenu cpeacrasa” nma 3Hauvere ogapehero y unany 1.08B6.
»LIBOR” uma 3Hauere ogpehero y Mpunory b.

»3ajam” 03Ha4yaBa yKynaH M3HOC TpaHWW Koje baHKa ucnnahyje ¢ BpemeHa Ha Bpeme Ha OCHOBY
oBOr yrosopa.

»aorahaj nopemehaja TpKuwTa” 03HauyaBa 6M0 Kojy oA cnegehux OKOIHOCTK:



(@) ako npema onpasaaHom muwsbery baHke noctoje aorahaju MM OKONIHOCTM KOjU HEraTUBHO
YyTU4y Ha npuctyn BaHke HeHUM M3BOpPMMA GUHAHCUPatHLA;

(6) ako, npema muwsberby BaHKe, HUCY AOCTYNHA CPEACTBA M3 HEHWUX yobuuajeHnx ussopa
duHaHCMparba 3a afieKBaTHO GUMHaHCMparbe TpaHlle y oarosapajyhoj sanym n/unm 3a
oarosapajyhe mocnehe n/unu y Beam ¢ HauMHOM ucnnate Te TpaHile;

(u) aKko y Be3u ca TpaHLIOM y OZIHOCY Ha KOjy ce KamaTa nnaha no npoMeH/bMBOj KamaTHOj
cTonu:

(A) 61 Tpowak baHKe 3a npubas/batbe CPEACTaBA U3 HEHUX U3BOPA GUMHAHCMParba, KOju
oppehyje BaHKa, 3a nepuog jeaHaK pedepeHTHOM nepuoay NPOMEH/bMBE KamaTHe cTone
TpaHwe (Tj. Ha TPKUWTY HOBUA) 6Mo Behn o4 NpumeHsbMBe penesaHTHe mehybaHkapcke cTone;

nnn

(B) BaHKa oapean Aa He NOCTOje afeKBaTHU M dep HauMHK Aa ce oapeamn pesieBaHTHa
mehybaHKapcKa cTona 3a peneBaHTHY BajyTy TaKBe TpaHLwe uan Huje moryhe oapeauTu
peneBaHTHy melhybaHKapcKy cTony y cknagy ¢ AeduHuumjom cagpskaHom y Mpunory b.

»MaTepurjaNHO WTeTHa NpomeHa” y ogHOCYy Ha 3ajmonpumua Man AreHTa o3HayaBa 6un0 Koju
forahaj uan npomeHy ycnosa y nopehery ca cTakbem Ha AaH 3aKk/byderba OBOr YroBOpa Koju
YyTMUY Ha 3ajmonpumua uam AreHta uam 6uo0 Koje HUXOBO 3aBMCHO APYLITBO, a KOjU npema
muwsberby banke: (1) umajy maTepujanHo wTeTaH yTMuaj Ha cnocobHocT 3ajmonpumua Aa
n3Bpwasa csoje obasese Ha ocHoBy oBor yrosopa; (2) umajy maTtepujanHo WTETaH yTMUA] Ha
cnocobHoCT AreHTa Aa M3BplaBa cBoje obase3e Ha ocHoBy oBor yrosopa; (3) umajy
MaTepPUjanHO WTETAH YTMULAj HA NOC/AOBatbe, NEePCnekTMBY MAM GUHAHCUJCKO CTakbe 3ajmonpumua
nnmn Arenta; uam (4) wretHo yTuuy Ha cpeactso obesbeherba Koje je NonoXuno 3ajmonpumal,
nnn AreHr.

»8aTym pgocneha” o3HayaBa nociearbM AW jeANHM AaTym OTnnaTe TpaHwe ogpeheH y cknagy ca
unaHom 4.01A(6)(iv) nam unarom 4.016.

,HajaB/beHa TpaHLWwa” 03Ha4yaBa TpaHLWYy 3a Kojy je baHKa u3gana obasewTere 0 UCMNATH.
»YroBop 0 Kpeautupary” mma 3Hadere ogapeheHo y Mpeambyan 3.

»AaTyM nnahawa” 03HayaBa roguwtbe, NONYroAvLIEE UM TPOMeceyHe aaTyme ogpeheHe y
obaBelTerby O UCNNATU A0 AaTyma npomeHe/KOHBep3uje KamaTe, ako Takas NocToju, Uau
Aatyma gocneha, ¢ TUM Aa, y caydajy Aa 6ui0 Koju Takas AaTyM HUje peneBaHTHM pPagHu AaH,
OH O3HayaBa:

(@) 3a TpaHwWwy c dUKCHOM KamaTHOM cTonom, cneaehu penesaHTHU pagHu AaH, 6e3 Kopekuuje
KamatHe ctone u3 ynaHa 3.01, ocum y ciydajeBuma Kaga je oTnsiaTa u3BpLUEHa Y jeaHOM
nnaharby y cknagy ca ynaHom 4.01B, Kaga ce npeTxoaHV peneBaHTHU pafHU AaH YMECTO Ha
0BO niaharbe 0gHOCK Ha nocieare nnaharbe KamaTe M camo Yy TOM CAy4ajy y3 Kopekuuje
kamate u3 ynaHa 3.01, n

(6) 3a TpaHwWy ca NPoMeH/bMBOM KamaTHOM ctornom, cneaehu gaH, ako Takas nocToju, Tor
KaneH4apCcKor mecela Koju je peneBaHTHM pagHU AaH WAW, aKo ra Hema, HajbnKK NpeTxoaHu



[laH KOju je peneBaHTHWU pafHu AaH, y CBUM C/ydvajeBMMa y3 oarosapajyhy Kopekuujy Kamate
Koja pocnesa Ha ocHosy unaHa 3.01.

»,M3HOC NpeBpemeHe oTnsaTte” 03HaYaBa M3HOC TPaHLLE KOju 3ajMonpumal, NpeBpeMeHo
otnnahyje y cknaay ca unaHom 4.02A.

»8aTYyM npeBpemeHe oTnnare” o3HayaBa AaTym, Koju je gatym nnahama, Koju 3ajmonpumad,
npeanaxke ga n3spwu naahakbe M3HOCa NpeBpemeHe oTnnaTe.

»Aaorahaj npespemeHe otnnate” je 6uno Koju on gorahaja us unana 4.03A.

»,0bewTeherwe 3a npespemeHy oTnaaTty” y o4HOCY Ha BUNO KOjU U3HOC r1aBHULE KOju ce
npespemeHo otnnahyje MAM OTKasyje 03Ha4yaBa M3Hoc Koju EMB caonwTaBa 3ajmonpumuy Kao
capawy BpeaHocT (Ha AaTym npespemeHe oTnnate) pasavke usmehy cneaeher, yKonmko
nocToju:

(@) kamarte Koja 61 ce obpayyHana Ha Taj U3HOC MpPeBPemMeHe OTrniaTe TOKOM nepuoaa of
faTyma npespemeHe oTnnate A0 AaTyma npomeHe/KOHBep3uMje KamaTte, ako ra MMa, uam gatyma
pocneha, na Huje 6uno npespemeHe otnaate, U

(6) kamaTom Koja 61 ce obpayyHana TOKOM Tor nepuoaa, Kaga 6u ce obpayyHasana no cronu
3a npebaumsarbe, ymarbeHom 3a 0,15% (neTtHaect 6asHux noeHa).

HaBeaeHa capjalwa BpeAHOCT obpayyHaBa ce Mo AMCKOHTHO]j CTOMU jeHaKoj cTonu 3a
npebaumBare, NPUMEHEHO] Ha CBaKM peneBaHTHWU aTym nnahama.

»,0baBewTee 0 npespemeHoj otnnatn” je nucaHo obasewTerbe Koje baHKa AocTaB/ba
3ajmonpumuy y cknagy ca ynaHom 4.02L1.

»3aXTEB 3a NpPeBpemeHy oTnnaTy” je NucaHW 3axTeB Koju 3ajMonpumal, AocCTaB/ba baHuu pagu
npespemeHe OTM/IaTe LE/IOKYNHOr 3ajMa WM HEKOT Herosor gena, y cknagy ca ynadHom 4.02A.

»CTona 3a npebaumBare” o3HayaBa GUKCHY KamaTHY CTOMY Koja je Ha CHasu Ha AaH obpayyHa
obewTehersa 3a 3ajmoBe C GUKCHOM KaMaTHOM CTOMOM M3PAXKeHy Yy MUCTOj Ba/lyTU, a Koja Mma
jeaHake ycnose nnaharba KamaTe M jeaHak npodun oTnaate Ao AaTyma npomeHe/KoHsepsuje
KamaTe, aKo TakaB MOCTOjM, MAM AaTyma gocrneha TpaHLWe 3a Kojy ce npeasake Uau 3axTesa
npespemeHa oTnnaTa. 3a cayyajeBe Kaga je pok kpahu og 48 meceum (uam 36 meceum
YKO/IMKO Ce y TOM Mepuoay He BpLUM OTNaTa rNaBHULE), KOPUCTU Ce HajnpubanKHM|u
€KBMBANIEHT CTOME Ha TPXKULITY HOBLLA, OAHOCHO peneBaHTHa MehybaHKapcKa cTona ymarbeHa 3a
0,125% (12,5 6a3Hux noeHa) 3a nepuoae ao 12 (asaHaect) meceum. 3a nepuoae msmehy
12 n 36/48 meceum, y 3aBuCHOCTM o C/ydaja, NPUMEHYje Ce TauyKa MoHyAe Ha 3aMeHu cTona
Koje objaB/byje PojTepc 3a peneBaHTHy BanyTy U Kojy BaHKa npumerbyje y Bpeme obpayyHa.

»PeneBaHTHU pagHu paaH” o3HayaBsa.

(@) 3a eBpo, AaH Kaga je TpaHC-eBPOMNCKM ayTOMaTM30BaHM EKCMPEeCHU CUCTeM npeHoca bpyTo
M3MMpEerba Yy CTBAPHOM BPEMEHY KOjU KOPUCTU jeAMHCTBEHY 3ajefHMUKY niaThopmMy U Koju je
nokpenyt 19. Hosem6pa 2007. rogune (TARGET2) otsopeH 3a nnaharwa y espuma’; u



(6) 3a 6uno Kojy apyry BanyTy, AaH Kaga cy 6aHKe OTBOpeHe 3a pPed0oBHO MOC/OBakbE Y
rnaBHom gomahem ¢uHaHCUjcKOM LeHTpYy oarosapajyhe BanyTte.

»penesaHTHa mehybaHKapcKa ctona” o3HayaBa:
(a) EURIBOR 3a tpaHwy uspaseny y EUR;
(6) LIBOR 3a tpaHwy nspaxeny y GBP uam USD; u

() TPXUWHY cTony 1 weHy aeduHMUMjy Kojy ogabepe baHKa M Koja ce 3acebHO AOCTaB/ba
3ajmonpumuy, 33 TPaHLY M3paXKeHy y BMNO Kojoj Apyroj BanyTu. AKO je TakBa TPXKMLUHA CTONa
Matba 0f, Hy/e uam y buno Kom TpeHyTKy NocTaHe Makba o4, Hyne, 3a notpebe osor yrosopa
cmaTtpahe ce fa je Ta gpyra TPXKULWHA CTOMNa jeAHaKa HYu.

»NNIaHMpPaHKU gaTym ucnnarte” o3Hayasa AaTym 3a Koju je npeasuheHa ucnnarta TpaHwe y cknagy
ca unaHom 1.02U.

»,06e36ehere” 1 ,,3aN0KHO NpPaBo” 03HayaBa CBaKy XMMOTEKY, 3a/0r, PyvyHy 3anory,
onTepehere, NpPeHoOC, YroBOP O XMMNOTEUM UM APYro 3a/0XKHO NpPaBo Kojum ce obesbehyje
nnahare obasesa 6UNO KOr MUa AN BUNO KOjU APYrv YroBOP WM apaHXXMaH KOoju MMa C/IMYHO
AejcTeo.

»Mpatehe nucmo” vma 3Haderse ogpeheHo y Npeambyan (2).
»Npojektn MCI u npuoputeTHn npojekTn” nma 3Haderbe ogpeheHo y NMpeambyan (1).

»KamaTHa map:Ka” 03HayaBa QUMKCHY KamaTHY MapKy Ha pesneBaHTHY mehybaHKapcky ctony
(koja je nan nnyc mam muHyc) Kojy oapehyje baHka u o Kojoj obaselTaBa 3ajmonpmMmua y
penesaHTHOM obaBelluTerby O UCNNATM UAKM NPeanory 3a npomeHy/KoHBep3ujy Kamare.

1 Aana 14. deyembpa 2000, YnpasHu casem Eeponcke ueHmpanve 6arke (ELIB) odny4uo je
da he, 00 2002. do darvrez, TpaHC-e8pPONCKU AyMoMamu308aHU eKCrpecHU cucmem fpeHoca
6pymo usmuperba y cmeapHom epemery 2 (TARGET 2), noped cy6bome u Hedesve, 6umu
3ameopeH u cnedehum aHuma: Ha Hosy 200uHy, Ha Benuku nemak u YCKpWHU NoHedesrbax,
1. maja, Ha Boxuh u 26. deuyembpa.

»nopes3” o3HayaBa 6110 Koju nopes, AaxKOMHYy, HameT, Takcy UAK Apyry Hanaaty uam oabuTak
cpeacTasa camuHe npupoge (yk/byuyjyhu v eBeHTyanHe neHane MM KamaTy Koja ce 3apadvyHaBa
360r Hennaharba MAK Kallkbera y nnahaky MCTMX).

»TPaHWA” 03HayaBa CBaKy UCMAATy Koja je u3BpLeHa Uan Kojy Tpeba M3BPLUMTM HAa OCHOBY OBOT
yrosopa. Y c/y4yajy Aa Huje JoCTaB/beHO obaBelTere O UCNaTK, Nog TPaHWOoM ce
noapasymeBa TpaHLA Koja je 3axTeBaHa y ckaagy ca ynaHom 1.026.

,USD” je 3akoHcka BanyTa CjeaurbeHnx AMepuukux [pasa.

YNAH 1.
Kpeaut n ucnnara
1.01 UsHoC KpeauTa



OBum yroeopom baHka ogobpasa 3ajmonpumuy, a 3ajMonpumal, NpuxBaTa, KpeauT y U3HOCY o4
150.000.000 EUR (cto negecetr munnoHa espa) Kojum he ce gasbe KpeauTMpat Kpajru
KOPUCHULIM UCK/bYyYMBO 3a noTpebe duHaHcMparba npojekata MCI u npuoputeTHMX npojekata (y
[la/beM TEKCTY: Kpeamr).

1.02 MNocrynak ucnnare
1.02A TpaHwe

BaHka he mucnnatutu kpeaut y Hajsuwe 20 (asagecet) TpaHwm. M3HOC cBake TpaHwe, Nog,
YC/I0BOM [a TO HUCY HernoBydeHa CpeacTBa Kpeauta, 6uhe Hajmarbe M3HOC Y NPOTUBBPEAHOCTU
oa 5.000.000 EUR (net mununoHa espa).

1.026 3axrteB 3a ucnnarty

(@) 3ajmonpumal, uam AreHT y ume 3ajMonpumua MoKe Aa nogHece baHuu 3axTeB 3a mMcnnaty
TpaHwe Hajsuwe 15 (neTHaect) gaHa npe KOHa4YyHOr AaTyma Pacno/ioMMBOCTU CpeacTaBa.
3axTeB 3a MCniaTy JocTassba ce y 0bauky yrepheHom y Mpunory U1l u y vemy ce Hasoau:

(i) n3Hoc v BanyTa TpaHwe, Koju ce oapehyjy Tako aa He npehe yKynHe U3HOCe Koju cy
noaesbeHn Ha ocHosy 4iaHa 1.08B ymarbeHe 3a yKynHe usHoce Koju cy npetxogHo ucnnaheHu;

(i) noxesbHM gaTym mcnnaTe TpaHwe, Koju Mopa BUTU peNeBaHTHM pagHM AaH Koju naga
Hajmaree 15 (neTHaect) paHa HakoH JaTyma 3axTeBa 3a MCMAATy, a Y CBAaKOM C/y4yajy HajkacHuje
Ha KOHayHM AaTym pacrno/oXKMBOCTM CpeacTaBa WM npe Tor AaTyma, ¢ TUM ga baHKa moxKe Aa
ucnnatn TpaHwy Ao 4 (4etmpmn) KaneHaapcka meceua of AaTyma 3axTeBa 3a MCMAATy HE3aBUCHO
0J, KOHAYHOT AaTyma Pacno/IoXKMBOCTU CPeACTaBa;

(iii) pa nm je y nuTarby TpaHwwa ¢ GUKCHOM KaMaTHOM CTOMOM W/IM TPaHWa C NPOMEH/bUBOM
KaMaTHOM CTOMOM, MpW YemMy CBaKa og tux Tpeba ga byae y cknagy c ogrosapajyhum
ogpeabama unaHa 3.01;

(iv) noxesbHy AgMHaMMKy oTnnaTe Kamare 3a TpaHwy, ogabpaHy y cknagy ca ynaHom 3.01;
(V) noxesbHe ycnose oTnsiaTe rnaBHMUE 3a TpaHWwy, ogabpaHe y cknagy ca ynaHom 4.01;
(Vi) noxesbaH NpBu M Nocnearby AaTym OTn/IaTe MMaBHULE 3a TPaHLY;

(vii) IBAN 6poj (unn oarosapajyhu ¢popmat y cknafy ¢ OKanHOM 6aHKapCKOM MPaKkcom) u
osHaky SWIFT BIC 6aHkoBHOr padyHa Ha Koju Tpeba M3BpLIMTM MCnaaTy TpaHlue y CKnaay ca
uynaHom 1.024;

(viii) ga nn he ce 3axTeBaHa TpaHwWa KopuUCTUTK 3a duHaHcuparbe MCI, npeayseha cpearse
TPKULWHE KanuTanusauuje Uam apyrux KBaaudUKOBaHMX jaBHUX U MPUBATHUX cybjekaTa;

(ix) nzabpaHn patym npomeHe/KoHBep3mje KamaTe 3a TpaHLYy, YKONMKO NOCTOjU; W

(X) Kojem nocpefHuKy Mam nocpedHnumma he AreHT y ume 3ajmonpumua Aasbe 4aBaTy
CPeAcTBa TpaHLIe Kpo3 Kpeaute.



(6) AreHT y me 3ajMonpumLa MOXKe npema concrteeHom Haxoherby y 3axTeBy 3a mcniaty Aa
HaBege cnegehe enemeHTe, YKO/IMKO NOCTOje, Koje je baHKa AocCTaBuia MHAMKATUBHO U 6e3
npeysumara obaBese 33 KOHKPETHY TPaHLUY:

(1) y cnyuajy TpaHie ¢ GUKCHOM KaMaTHOM CTOMOM, KaMaTHy cTony Koja he ce npumerbusati
Ha TpaHLy 3aK/by4yHO ca AaTyMmom gaocrieha uam npsMm AaTyMom npomeHe/KoHBep3uje Kamarte,
YKOJIMKO MOCTOjU; U

(2) y cnyuajy TpaHwe c NPOMEH/BMBOM KaMaTHOM CTOMOM, KamaTHy MapsKy Koja he ce
NPUMEHMBATM 3aK/by4HO ca AaTymom gocneha uav gatymom npomeHe/KoHsepsuje KamaTte,
YKOJINKO MOCTOjU.

(u) Y cknagy ca unaHom 1.02L(u), cBakm 3axTeB 3a McnnaTty je HEONO3uB.

(a) Ykonunko Huje NpeTxo4HO AOCTaB/bEHO, Y3 CBaKM 3axXTeB 3a MCMAaTy A0CTaB/ba Ce A0Ka3 O
osnawherby jegHOr MAKM BULWE AMLA 3a NOTAMCMBabe 3axTeBa, Ca Y30PKOM NOTNMCa CBAaKOr Of,
TUX AMLA WK M3jaBa Aa HUje JowWwno A0 npomeHe nuua Koja/e cy/ je osnawhenn/o 3a
noTnucuearbe 3axTeBa 3a UCMATY Y CKAady ca YroBOpoOM.

(e) Csaku 3axTeB 3a ucnnaTy mopa Aa CagpXu uau aa byae nponpaheH M3jaBom, NPONUCHO
NOTNMCAHOM Of CTpaHe AreHTa M 3ajmonpumuac

(i) kojom ce notephyje Aa Ha AaH AaBarba Te M3jaBe He MOCTOjM HWMKaKBa cuTyaumja 360r Koje
6u BaHKa morna Aa oTKaxe uam obyctasu HeucnnaheHu geo Kpeauta Ha ocHosy ynaHa 1.066,
nsyses 1.066(6);

(i) y ojoj ce HaBoau cBaku npojekaT MCIM v NpuopuTeTHU npojekat umje he ce aenmmuHo
dMHaHCcKpare nocpefHo pUHAHCUPATU M3 ucnnaheHe TpaHLe, Kao U U3HOC TOr GMHAHCUpakba)
n

(iii) kojom ce noTephyje Aa He MOCTOjM HMKaKBa Mpenpeka 3a M3Bpllere 6MN0 Kor yrosopa o
nocpenoBakby WM YroBOPa O KpPeauTuparby, OAHOCHO 33 MCMAATy CPeACTaBa Ha OCHOBY TUX
yroBopa, Koja cnpeyaBa uau 6u morna ga cnpeun 6narospemeHo Kopuwhere M3HOCA TpaHLe
(kao n 6uno Koje npetxoaHo ucnnaheHe TpaHwe) 3a GpMHaAHCKMParbe Koje je HaBeAEeHOo y CKaay
ca taukom (ii) osor unaHa 1.026(€) npuamvkom nogHowera 3axTesa 3a UcnaaTty.

1.02U, O6asewTere o ucnaatu

(@) Hajmarbe 10 (pecet) paHa npe NpeasioxKeHOr NiaHUMpaHoOr gaTyma ucnnate TpaHuwe baHKka
he, aKo 3axTeB 3a McnnaTy 3a40BO/baBa 3axTeBe U3 osor ynaHa 1.02, gocrasutn AreHty u
3ajmonpumuy obaBeluTerbe O MCNAATU Kojum he oapeauTn:

(i) n3Hoc v BanyTy TpaHLwe;
(i) nnaHmpaHu patym mcnnate;

(iii) ocHoBMUy KamaTHe cTone TpaHwe, 6uno aa je ped o: (i) TpaHWM C GUKCHOM KamaTHOM
ctonom; uam (ii) TpaHWM C NPOMEH/BMBOM KaMaTHOM CTOMOM, a CBE Y CKNady C PeNeBaHTHUM
oapeabama uynaHa 3.01;

(iv) npsu matym nnaharba KamaTe M AMHAMMKY OTMAaTe KamaTe 3a TpaHLy;



(V) ycnose otnnate rnasHuue TpaHWwe;

(Vi) npsu v nocnearmn gatym oTnnaTe rnaBHUUE TPaHLWe;

(vii) npumersmse gatyme nnaharba 3a TpaHwy;

(viii) gatym npomeHe/KoHBep3nje KamaTe 3a TpaHLY, akKo 3ajMONpPUMaLL, TO 3axTeBa;

(iX) nocpeasHuka nan nocpeaHuke Kojuma he AreHT y ume 3ajmonpumua nosajMmuTi CpeacTsa
TpaHLWe Kpo3 KpeauTte; U

(iX) 3a TpaHWy ¢ GUKCHOM KaMaTHOM CTOMOM — GUKCHY KamaTy, a 3a TPpaHLy C NMPOMEH/bUBOM
KamaTHOM CTOMOM — KamaTHY Map:Ky Koja ce npumerbyje Ha TpaHWy A0 AaTyma
npomeHe/KoHBEpP3Mje KamaTe, YKO/IMKO MOCTOjM, OAHOCHO A0 AaTyma aocneha.

(6) Ako jemaH unm Buwe enemeHata yTepheHmx obaBelTerbeM O UCMAATU HUje Yy CKaady C
ogrosapajyhvm enemeHToOM y 3axTeBy 3a uMcnnaTy, AreHT MOKe, HaKOH npujema obasewwTera o
ucnaatn, fa nosyye 3axTeB 3a MCMAATy AOCTaB/barbeM nucaHor obasewTera baHumM, Koje baHKa
mopa aa npummn HajkacHuje y 12:00 catn no nykcembypLikom BpemeHy HapeAHOor pafdHor AaHa,
HaKOH uera 3axTes 3a ucnnaty u obasellTerse 0 UCMNATM NpecTajy Aa Baxe. AKO AreHT Huje
NUCaHUM MyTem MOBYKaO 3axTeB 3a MCMNATy Y TOM POKy, cmatpahe ce aa cy AreHT u
3ajmonpumal, NPUXBaTUAKN CBE eNlemeHTe HasedeHe y obaBellTery 0 UcnaaTw.

(u) Ako je AreHT y me 3ajMonpumua noaHeo baHuM 3axTeB 3a MCMAATy Y KojemM AreHT Huje
HaBeo GMKCHY KamaTHy CTOMy MM KamaTHy Mapxy y cknagy ca unaHom 1.026(6), cmatpahe ce
Aa cy ce AreHT 1 3ajmonpumal, yHanpes, cariacuam ¢ GUKCHOM KamaToM WM KaMaTHOM
MapXoOM Koje Cy HaKHaAHO HaBedeHe y obaBeluTerby O MUCMAATH.

1.027 PauyH 3a ucnnaty

Ncnnata he ce BpWKTK HA payyH O Kojem AreHT y Mme 3ajmonpumua y nucaHom obsuKy
obasecTn baHKy HajkacHuje 15 (netHaect) gaHa npe nnanupaHor gatyma ucnnate (c IBAN
6pojem nnn y ogrosapajyhem dpopmaty y cknagy c N0KanHOM BGaHKapCKOM MpPaKkcom).
3ajmonpumat, notephyje aa nnaharba Ha Takas padyH NpeacTas/bajy MCMAaTe Ha OCHOBY OBOT
yroBopa jeaHaKo Kao [a Cy uM3BplueHa Ha concTtBeHM HGaHKOBHM padyH 3ajmonpumua.

Camo jegaH pauyH moxke aa byae oapeheH 3a cBaKy TpaHuly.
1.03 Banyra ucnnare

Y 3aBMCHOCTU 04, PAacnosIOKMBOCTU, UCMIATA CBaKe TpaHLle he ce BPLWMTK Yy €BPMMA UK Y BUno
KOjoj ApYroj Ba/lyTM KOjOM Ce reHepasiHO Tpryje Ha rMaBHMM AEBU3HUM TPXKMULLTMMA.

Pagu nspayyHaBarba M3HOCA PACMO/IOKMBMX 32 UCNAATY Y APYTMM BaJlyTama OCMM eBpa M 3a
oppehrBare HUXOBE NPOTUBBPEAHOCTM ¥ eBpuma, baHKa he npumerMBaTh Kypc Koju objasu
EBponcKka ueHTpanHa 6aHKa y ®paHKkdypTy, a Koju byae AOCTynaH y Bpeme noAHoLeHa
obaBeluTerba O UCMNATU MW HEMOCPeAHO MNpe Tora, Kako baHKka 6yae oanyumna.

1.04 Ycnosu ucnnarte

1.04A Npsa tpaHwa



YcnoBs 3a ucnnaty npse TpaHuwe Ha ocHosy uynaHa 1.02 je pa BaHka npumu, Ha Uamn npe gaTyma
Koju naga 7 (cemam) pagHux AaHa npe naaHMpaHor gaTyma ucnniate, cieaehe gokymeHTe vam
AoKase y popmu 1 cagprKajy Koje baHka cmaTpa 3aa0Bos/baBajyhum:

(@) mokas pa je notTnucMBarbe OBOr yroBopa 0f CTpaHe 3ajMonpumua nponuMcHo ogobpeHo v Aa
je/cy nnue mam nuua Koja notnucyjy Yrosop y ume 3ajmonpumua nponucHo osnawhexun 3a 1o,
Ca Y30pKOM MOTNMCa CBaKOr TaKBOT MUA;

(6) mokas aa je 3ajmonpumal, npmbasuno cea noTpebHa ogobperba Koja ce 3axTeBajy y Be3u C
OBUM YroBOpPOM;

(u) o4 3ajmonpumua, NpPaBHO MUL/bEHE M34ATO 04, CTpaHe MUHKUCTapCTBa Npasae ca
NpeBOAOM Ha EHrNecKM jesuk og cTpaHe oenawheHor npesoamoua, Kojum ce notephyje aa:

(i) je 3ak/byyerbe oBor yrosopa ogobpeHo oanykom Bnage Peny6amke Cpbuje, aa ra je
3ajmonpumal, NpPonMcHO NOTNUcao, Aa kerose oapenbe npoussoae NyHO NPaBHO AEjCTBO U A3
je Barkehu, obasesyjyhn n nsspwmns y Cpbuju y cknagy ca cCBOjUM ycio0BMMa;

(i) TpeHyTHO HMCy noTpebHe HMKaKBE CarNacHOCTU y PEXMMY AEBM3HE KOHTPOJ/e 3a npujem
n3Hoca Koju ce ucnaahyjy Ha ocHoBy oBOr yroBopa Ha padyyH ogpeheH y unavy 1.02/, kao u 3a
oTnnaTy KpeauTta u nnaharbe KamaTe U CBUX APYrux AOCNennx M3Hoca Ha OCHOBY OBOF YroBOpa;
"

(a) notnucanm npumepak npateher(ux) nuc(a)ma.
1.046 Cse TpaHwe

Ha ucnnaty ceake TpaHwe Ha ocHosy 4naHa 1.02, yksyuyjyhu v npsy, npumerbyjy ce cneaehu
yCnoBu:

(@) na je baHka npumuna, y popmu 1 cagpKajy 324080/basajyhum 3a wy, HA uaun npe
aatyma koju naga 7 (cemam) pagHux AaHa npe naaHupaHor gaTyma ucnnate cneaeha
[OKyMeHTa UAn aokase:

(i) notBpaa AreHta n 3ajmonpumua y ¢popmu Koja je aata y Mpunory L2,
(6) ma Ha gatym mcnnate 3a NpPeanoXeHy TpaHLy:

(i) usjase u rapaHumje Koje ce noHassbajy y cknagy ca ynaHom 6.06 6yay TauHe y cBakom
MaTepujanHo 3HayajHOM norneay;

(i) HukakaB morahaj MM OKOAHOCT KOjW NpeAcTas/ba MM 6M NPOTEKOM BpeMeHa Wu
AocTaB/batbeM obaBeliTea Ha OCHOBY OBOTr yroBopa npeactassbao (@a) cnyyaj Hemcnyrera
obasesa, unun (66) gorahaj npespemeHe oTnnate HUje ce AOTOAMO, He Tpaje HEOTKAOHEH UM
HeoabayeH HUTK BM HAcTYNMO Kao Mocieauua NPeanoXKeHe TpaHlue;

(iii) yrosop o nocpenoBsarby € nocpeaHUKOM, Kojem he AreHT y nme 3ajmonpumua Aasbe
nosajmuti ucnnaheHa cpeacrsa, 6yae NPoONMCHO MOTMAMCAH; U



(iv) ce cBakmu nocpegHuk Kojem he cpeacrtsa TpaHwe 6UTU nosajm/beHa o6aBe3ao npema AreHTy
(yroBopom o nocpenoBarby Koju je 3ak/byyeH Mog, yCioBMMa 3a408BosbaBajyhum 3a baHky) ga he
Ta CPeACTBa KOPUCTUTM UCK/bYYMBO Y CBPXY KpeauTHOr GUHAHCUPatba KpajrbUX KOPUCHMKA;

1.05 Opgnararwe ucnnare
1.05A OcHos 3a ognarame

Ha nucaHu 3axteB 3ajmonpumua, baHka he oanoxKutn ncnnaty 6MA0 Koje HajaB/beHe TpaHLe y
LeNMHN UK AeNMMUYHO 00 JaHa Koju ogpeau 3ajmonpumall, a Koju najga He KacHuje og 6
(wect) meceum of nnaHuMpaHor gatyma mcnnarte u He KacHuje o 60 (wespecet) gaHa npe
JaTyma npBe OTn/aTe TpaHLIe Koju je HasHauyeH y obaBewTery 0 ucnnatu. Y Tom cayyajy,
3ajmonpumal, niaha obewTeherse 33 ognararbe 06payYyHaTO Ha U3HOC OAJIOKEHe ucnnate.

Bnao Koju 3axTeB 3a og/slarakbe MMa AejCTBO Y OAHOCY Ha TPaHLWY CaMo aKo je NoAHET HajMmakbe
cegam (7) pagHux gaHa npe naaHMpaHor gaTyma ucnnare.

AKko Heku og ycnosa u3 ynaHa 1.04 Huje ncnyrweH Ha yTBpheHn gaTym v Ha NAaHMPaHM AaTym
ucnnate (MAKM Ha AaTyM O4YeKMBaHe MCMaaTe y C/y4ajy NPeTXOAHOr oasararba), ucnnarta ce
o4Nnaxke 3a AaTym O Kojem ce cnopasymejy baHKa 1 3ajmonpumay, a Koju naga He paHuje of,
cegam (7) pagHux faHa HaKoOH Mcnykera CBMX ycnoBa 3a ucnnaty (He gosoaehu y nutare
npaBo baHKe Aa y LUeMHU UAn AeNMMUYHO obycTaBu u/unm oTkaxke HemcnnaheHn geo KpeauTa
Ha ocHosy ynaHa 1.06B). Y Tom cnyuajy, 3ajmonpumau, nnaha obewTeherbe 3a ognararbe
obpayyHaTo Ha M3HOC OAN0XeHe ucnnare.

1.056 Ortkasusare ucnnate ognoxkeHe wect (6) meceum

BaHKa moXe focTaB/batbeM NMUcaHor obaBelTera 3ajMONPUMLY [a OTKaxKe UcnaaTy Koja je
oanoxeHa Ha ocHosy uynaHa 1.05A 3a ykynHo suwe og wect (6) meceum. OTKasaHM M3HOC
ocTaje Ha pacnosiararby 3a Mcnaaty Ha ocHosy 4YnaHa 1.02.

1.06 Otkasusare u obycraBa
1.06A nNpaeo 3ajmonpumua Ha OTKasusare

3ajMmonpumal, MOKe Yy CBaKOM TPEHYTKY Y LeVHM MU Ae/IMMUYHO Aa OTKa)ke HeucnnaheHn aeo
KpeauTa OoCTaB/bakbeM MUCAHOr obaBelTera C TPEHYTHUM AejcTBom baHuu. Mehytum, To
obaBeluTerbe HEMa HUMKaKBO AejcTBO y oAHocy Ha (i) HajaB/beHy TpaHLy YMju NAaHMPaHM AaTyMm
ucnnate naga y poky og 5 (net) pagHux paHa oa gatyma Tor obasewTerba, uam (ii) TpaHwy 3a
KOjy je nogHeT 3axTeB 3a UCMAATy, anu HWje AOCTaB/beHO obaBellTere O UCMaTy.

1.066 Npaso BaHke Ha o6ycTaBy U OTKasuBare

(@) baHKa MOXe y Ue/MHU UK OeMMUYHO Aa 06ycTaBu u/unm oTKaxe HeucnnaheHwu aeo
KpeauTa OoCTaB/batbeM MMcaHor obaBelwTera C TPEHYTHUM [ejCTBOM 3ajMOoNpUMLY YKOJ/IMKO
HacTynu gorahaj npeBpemeHe OTn/aTe WKW CAy4aj Heucnyrwera obasesa uan gorahaj nam
OKOJIHOCT KOju 61 NPOTOKOM BpPEMEHA MAWN AOCTaB/batbem ob6aBelTeHa Ha OCHOBY OBOr yroBopa
npeactas/bann gorahaj npeBpemMeHe oTn/iaTe UAKM CAy4aj Heucnyrkwera obaBesa.



(6) banka Takohe moske Aa obycTaBu A0 KpeauTa 3a Koju Huje m3gana obaselTere 0 UCnnatu
C TPEHYTHMM AEjCTBOM Y C/y4yajy HacTynaka gorahaja nopemehaja TpXuwTa.

(1) ObycraBa Tpaje AOK je baHKa He NPeKMHE UAKU AOK He OTKaxe 0ByCTaB/beHU M3HOC.
1.06L, O6ewrTehere 3a 06ycTaBy M OTKasMBarbe TpaHwe
1.06L(1) OBYCTABA

AKo BaHKa 0bycTaBu HajaB/beHy TpaHWy, 6MA0 No HacTynawy Aorahaja npespemeHe oTnnate
Koju noanexke obewTehery MAM caydaja HeusBplLaBakba obaBesa, 3ajmonpumall je Ay*KaH Aa
BaHuu nnatu obewTehere 3a oanarakbe Koje ce obpadyHaBa Ha M3HOC 0bycTaB/beHe mUcnaaTe.

1.06L1(2) OTKA3MBAHE
Ako 3ajmonpumal, y cknagy ca unaHom 1.06A oTkaxe:

(@) HajaB/beHy TpaHWwy ¢ GUKCHOM KamaTHOM CTOMOM, AyKaH je Aa obewTeTn baHKy Ha OCHOBY
unaHa 4.026;

(6) HajaB/beHY TpaHLWY C MPOMEH/bUBOM KaMaTHOM CTOMOM MM BUNO KOjU A0 KpeauTa Koju
HUWje HajaB/beHa TpaHla, He nnaha ce HMKaKBO obewTehetse.

AKo BaHKa oTKake:

(@) HajaB/beHy TpaHLWy C PUKCHOM KamaTHOM CTOMOM MO HacTynawy Aorahaja npespemeHe
oTnnaTte Koju nognexke obewTtehery namn y cknaay ca unaHom 1.05B, 3ajmonpumad, je ayskan
Aa nnatv baHum obewTehere 3a NpeBpemeHy OTNAaTy; UAK

(6) HajaB/beHy TpaHLWy MO HacTynawy C/lydaja Heusspwasatba obaBesa, 3ajmonpumal, je AyxaH
Aa obewrtetv baHKy Ha ocHosy ynaHa 10.03.

Ocum y HaBeAeHMM C/lydajeBMMa, Yy C/lydajeBMmMa Kaga baHKa oTKarke TpaHwy He nnaha ce
HUKaKBo obewTeherse.

ObewTehere ce M3payyHaBa Tako WITO Ce y3MMa Aa je OTKasaHW usHoc ucnnaheH u otnnaheH Ha
nAaHWpaHW ZaTym McnaaTe Wau, y MepU y Kojoj ce ucnaaTta TpaHlle TPEHYTHO oAnaxke Mau
obycTtaB/ba, Ha gatym obaselTerba O OTKasMBakby.

1.07 OtkasuBarbe HaKOH UCTEKa Kpeauta

Ha AaH HaKoOH KOHaYyHOr AaTymMa pacro/ioXMBOCTU CPeACTaBa, YKOJIMKO HUje U3PUYUTO
[LOroBOPEHO NucaHum nytem usamehy BaHke v 3ajmonpumua, Aeo KpeauTa 33 Koju Huje NogHeT
3axTeB 3a ucnnaty y cknagy ca ynaHom 1.026 ce aytomartcku oTkasyje, 6e3 npetxogHor
obaBelwTerba BaHKe 3ajmonpumuy n 6e3 HacTaHKka obaBese 3a 6MI0 KOjy YyroBOpPHY CTPaHy.

1.08 Nocrynak goaene cpeacrasa
1.08A 3axrtesu 3a gogeny cpepacrasa

Of AaTyma 3aK/byyerba OBOT yroBopa A0 3 mecela npe KoHa4yHor AaTyma PacnosioKMBOCTU
cpeacrtasa, AreHT noaHocu baHum Ha ogobperbe jegaH UAM BULLE 3axTeBa 3a A04eNy cpeacTasa
(y masbem TeKcTy: 3axTeB 3a AoAeNy cpeacTasa), Mo jeAaH 3a CBaKy BPCTY MpojeKTa M3 npse



oapenbe Npeambyne oBor yroBopa 3a Koje 3axTeBa ¢dMHaAHCMpare Ha OCHOBY OBOr YyroBopa, ca
HasegeHum (i) M3HOCOM KpeauTa Koju ce 3axTeBa 3a npojekaT u (i) eNeKTPOHCKMM CnMCKOM
Aofe/beHNX cpeacTaBa npema wabnoHy Koju baHka cmaTtpa 3agoBosbaBajyhum, y Kojem cy
npuKasaHe OCHOBHe oaauKe npojekata MCI v NnpMopuUTETHMX NMpojeKaTa.

KBanndmKoBaHOCT CBaKOr MpojeKTa 3a KpeauTHo dMHaHCcMparbe og cTpaHe baHKe oapehyje ce Ha
OCHOBY NMPUMEH/BUBUX KpUTEPUjyMa KOoju cy yTBpheHn y nocnearem npatehem nucmy Koju je
baHKa pgoctasuna AreHty. T KpuUTepujymu noanexy pesunsmju Ha OCHOBY napameTtapa Koje
baHKa npumemyje Ha KOHKPETHY BPCTY npojekara.

AKO AreHT He mogHece 3axTeB 3a A04e/Ny CPeAcTaBa HajkacHuje 3 meceua npe KOHadHor AaTyma
PacnonoXKMBOCTM cpeacTaBa, baHKka Moxe da OTKaske KpeauT.

3axTeB 3a 4oAeNly CPeAcTaBa 3a MocpefHMKa He Moxe aa byae MogHEeT npe ucTeka poka og 6
(wecT) meceum HaKOH LWITO MCTM NOCPEAHWMK U3BPLUM NPEBPEMeHy OTNAATy LEeIoKYNHOr UAKn aena
3ajma Koju My je AreHT oaob6puno y nme 3ajMonpuvmLa Ha OCHOBY YroBopa O MoCpeaoBakby.

1.086 fopena cpeacrasa

HakoH pasmatparba npojekta Koje baHKa cmaTpa notpebHum, baHka he npema concTBeHOMm
AVUCKPEeLUMOHOM Mnpasy o4o06puTHM nanm oadbutu oarosapajyhun 3axrtes 3a goaeny cpeacrasa U
obaBecTuTM AreHTa O CBOjOj O4/lyUM.

Y cnyyajy ogobpera 3axteBa, baHka gocras/ba AreHTy nucmo (y Aa/bem TEKCTy: AMCMO O
AOAENN cpeacTaBa) y Kojem HaBOAM [e0 KpeauTa Koju Aodesbyje 3a KOHKpeTHM npojekat (y
[la/beM TEKCTy: AoAena cpeacrasa).

1.08L Npepacnogena cpeacrasa

AKO LEeNoKyNaH U3HOC UAN Aeo0 AoAe/beHUX cpeacTaBa Huje ucnnaheH ogrosapajyhem kpajibem
KOPUCHMKY y poKy o wecT (6) meceum HakoH AaTyma ucniaTe oarosapajyhe TpaHwe, AreHT je
Ay»KaH na obasectn baHKy 0 HeucniaheHOM M3HOCY M MOXKe Aa 3axTeBa npepacnogeny
HeucnnaheHnx cpeacrasa npema noctynky u3 ynaHa 1.08A (npsu cras) u ynana 1.086.
baHKka, y goroBopy ca 3ajmonpumMLLEeM, MOXKe Aa NPUCTAHE HA HaBEAEHO MPOAYKEeHE PoKa MK
MOXKe nyTem obaBellTera Aa 3axTeBa 04 3ajMmonpumua oTnaaTy M3HOCA Koju Huje npocnaeheH
KpajrvM KOpUCHULMMA Y cKnagdy ca ynaHom 4.02B6. Y cayyajy npepacnogene nsHoca, AreHT je
AyaH ga obesbean aa oarosapajyhu nocpefHUK 3a4p»KM KOHKpeTaH M3HOC 33 noTpebe
npepacnogene cpeacrasa.

AKO AreHT He 3aTpakum npepacnogeny cpeactaBa WM aKo HAKOH npepacnojene cpeactaBa
ncnnata Kpajrbem KOPUCHUKY He Byae m3splueHa y poky og 6 (wect) meceun og npepacnogene
cpeAcTaBa, 3ajmonpumal, je AyXaH NpeBpemMeHo fa oTnaaTv 3ajam y cknagy ca unaHom 4.026.

1.08/ UssewrTaj o poaenmn cpeacrasa 3a ENB

(i) AreHT ycnocTas/ba M oap)KaBa MHTEPHU CUCTEM M3BelUTaBarba 3a noTtpebe npahera gogene
cpeactasa (y Aa/bem TeKCTy: u3BewTaj 0 Aoaenu cpeacrasa 3a EUB;



(ii) UsBewrTaj o goaenn cpeactasa 3a EMB cagp»Ku Ha3MB CBAKOr Kpajrber KOPUCHMKa, AaTyme M
M3HOCE MCMN/IaTa Koje NMocpeaHuK Bpwn oarosapajyhem KpajtbeM KOPUCHUKY, Kao U Huxose
KamaTHe cTone (MM Apyre eKBUBA/NEHTHE HaKHaje) U Tpajarbe; U

(iii) AreHT Ha 3axTeB baHKe AocTas/ba baHuM M3BelwTaj 0 Aoaenn cpeactasa 3a EUMB, ca
MHpopmauMjama o CBMM MPOjeKTUMA 33 Koje cy AoAe/beHa cpeacTBa Ha OCHOBY OBOF YroBopa.

1.09 UzHocK gocnenn Ha ocHoBy unaHa 1.

M3Hocn gocnenu Ha ocHosy vnaHosa 1.05 u 1.06 nnatueu cy y Banytn oarosapajyhe TpaHiue.
OHu cy nnatuem y poky og 15 (netHaect) aaHa oa AaHa Kaga 3ajmonpumal, NPUMMKM 3axTeB
BaHKe, UAK y ayem poKy Koju baHKa oapeaun y CBOM 3axTesy.

YNAH 2.
3ajam
2.01 M3Hoc 3ajma

3ajam ce cacToju of yKynHOr M3Hoca TpaHwM Koje baHka ucnnahyje Ha ocHOBY KpeauTa, npema
notepam baHke y cknagy ca unaHom 2.03.

2.02 Banyta otnnate, KamaTe M OCTaUX HaKHaga

Kamaty, oTnnaTty u gpyre HakHaZe nnatuBe 3a CBaKy TpaHWy 3ajmonpumal, BpWW y Banytu y
KO0joj je TpaHwa ucnnaheHa.

Csa octana nnaharba BpLe ce y BanyTu Kojy BaHKa ogpeamn ysumajyhu y o63mp BanyTty y Kojoj cy
M3parkeH TPOLUKOBM Koje je NoTpebHO HagoKHagUTM nyTem Tux nnaharba.

2.03 Nortepga baHke

Y poky og, 10 (necet) gaHa HakoH ucnnaTe cBake TpaHwe, baHka he AocTaBUTM AreHTy M
3ajmonpumuy Tabeny amopTusaumje u3 ynaHa 4.01, ykonuko je To npumeH/bUBO, Y Kojoj he
HaBecTM AaTym ucnaate, BaNyTy, ucnaaheHn M3HOC, ycNoBe OTNAATe M KamMaTHy CTony Te
TpaHLWwe, OAHOCHO 3a Ty TPaHLY.

Y/1AH 3.
Kamarta
3.01 KamartHa ctona

3.01A TpaHwe ¢ GUKCHOM KamaTHOM CTONOM

3ajmonpumau, nnaha KamaTy Ha HEM3MMPEHN M3HOC CBaKe TpaHLWe C GUKCHOM KaMaTHOM CTOMOM
Nno GMKCHOj CTONW KBapTasHO, MOAYrOAMLIHE MW FOAMILHE YHA3a4, 33 NPEeTXOAHN nepuos Ha
oarosapajyhe gatyme nnahara, Kako je ogpeheHo y obaBeluTerby O MCNAATU, NOYEBLUM OA,
NpBOr TaKBOI AaTyma nsaharba HAKOH AaTyma ucnaaTe TpaHLe.

AKo je nepuoa o4 AaTyma ucnnate Ao npsor gatyma nnahawa 15 (netHaect) maHa wam kpahu,
nnaharbe KamaTe Koja je gocnena 3a Taj Nepuog oaJ/axke ce 3a HapegHW gaTym nnaharba.

KamaTa ce obpayyHaBa Ha ocHosy 4naHa 5.01(a).

3.016 TpaHwe ¢ NPOMEH/LUBOM KaMaTHOM CTOMOM



3ajmonpumal, nnaha KamaTy Ha HEM3MUPEHWU U3HOC CBAKE TPAHLIE C MPOMEH/BMBOM KamMaTHOM
CTOMOM MO MPOMEH/bMBOj CTOMM KBAPTa/sIHO, NOAYrOAUWHE UAN TOAULIHKbE YHA33a4, 33 NPETXO4HM
nepuog Ha ogrosapajyhe gatyme nnaharba, Kako je oapeheHo y obaBelTery O UCANATH,
noYyeBLUM OZ NPBOr TaKBOr AaTyma nnaharba HaKOH AaTyMa ucnaaTte TpaHwe. AKO je nepuos oz
AaTyma ucnnaTe Ao npsor aatyma nnahara 15 (netHaect) gaHa nam kpahu, nnaharbe Kamate
KOja je gocnena 3a Taj nepuog oanarke ce 3a HapegHu gaTym nnaharba.

BaHka he obaBecTUTM 3ajmonpMmua O NPOMEH/bUBO] KamaTHOj ctonu y poky og, 10 (aecer)
AaHa of, MoYeTKa CBAKOr pedpepeHTHOr nepuoga NPOMeH/bMBE KamaTHe cTone.

Ako je y cknagy ca un. 1.05 n 1.06 ucnnata 6uno Koje TpaHiue ¢ NPOMEH/BUBOM KaMaTHOM
CTOMOM M3BpLUEHA HAKOH MAaHWpaHOr AaTyma ucniaTte, penesaHTHa mehybaHKkapcka crtona Koja
ce npuvmetbyje Ha NpBuU pedepeHTHM Nepuos NPOMeH/bMBE KamaTHe cTone npumerbusahe ce Kao
[la je ucnnata M3BpLIEHA Ha NJaHMpaHU AaTym ucnaaTe.

KamaTa ce 3a cBaku pedepeHTHU nepros NpoOMeH/bUBE KamaTHe cTone obpayyHaBa Ha OCHOBY
unaHa 5.01(6). Ako je npomeH/bMBa KamaTHa cTona 3a 6UN0 Koju pedepeHTHU nepmos,
NPOMEH/bMBE KaMaTHe CToMe Makba 04, Hy/Je, cMaTpa ce Aa je KamaTHa CTona Hyna.

3.01U NpomeHa nnn KoHBep3uja TpaHLUK

Kaga 3ajmonpumal, nckopuctm moryhHocT npomeHe MaM KOHBep3Mje OCHOBE Ha Kojoj ce
obpadyyHaBa KamaTHa CTOMa TpaHlle, Ay)KaH je Aa o4 AaTyMa Kaja npomeHa/KoHBep3uja KamaTte
ctyna Ha cHary (y cknagy c noctynkom u3 Mpunora []) nnaha kKamaty no cronu Koja je ytepheHa
y cknagy c ogpeabama Mpunora [.

3.02 Kamara Ha gocnene HeMsmMupeHe U3Hoce

He gosoaehu y nutare unaH 10. n kao usysetak og unaHa 3.01, ako 3ajmonpumal, He niaTu
o pocnehy 61N0 KOjM M3HOC KOjU je AyKaH Aa NaaTv Ha OCHOBY OBOr YroBopa, Ha CBaKu
Aocnenu, a HEM3MUPEHU M3HOC KOjM je NNaTMB Ha OCHOBY oApeabu OBOr yroBopa 3apadvyHaBa ce
KamaTa of agatyma gocneha go aaHa cTBapHor nnahakba MO roAMwHOj CTONKM jeiHaKOoj
penesaHTHoj mefybaHkapckoj ctonu yeehaHoj 3a 2% (ase ctoTuHe 6a3HMx noeHa), Koja ce
nnaha y cknagy ca 3axteBom BaHKe. 3a notpebe oapehusBarba peneBaHTHe mehybaHKapcke
crone y oaHocy Ha oBaj unan 3.02, penesaHTHM nepuoam y cmmucay Mpunora b cy y3actonHu
nepuoam og jeaHor (1) meceua Koju noumwy Ha gatym gocneha.

MehyTum, KamaTta Ha Jocrnesie HeMsMMpPEHe M3HOCE MO OCHOBY TpaHLle ¢ GUKCHOM KamaTHOM
CTOMOM 3apayyHaBa ce Nno roAuH0j CToNM Koja je 36up crone ogpehere y unany 3.01A u
0,25% (aBapecet neT 6a3HMX NoOeHa) ako Ta roAuuikba CTona 3a 6MN0 Koju AaT peneBaHTHU
nepvog, npehe cTony HaseAeHy y NPETXOAHOM CTaBy.

AKoO je gocnenn HeM3sMMpeHW M3HOC Yy BanyTW Pas/MuUTOj 04, BanyTe 3ajma, Npumetrbyje ce
cnepeha roguwa ctona, Havume peneBaHTHa mehybaHKapcKa ctona Kojy baHka obuyHO KopucTu
3a TpaHcakumje y Toj Banyt nayc 2% (aBe ctoTuHe 6asHMX NoeHa), u3pavyHaTo y cKaagy
TPMKMLHOM NPAKCOM 3a TaKBy cTony.

3.03 Jorahaj nopemehaja Tpxuwra



Ako y 6uno Koje speme (i) og aatyma Kaga baHka m3ga obasewTerbe O MCMIATU Yy BE3M ca
tpaHwom (ii) go aatyma koju naga wam 30 (TpuaeceT) KaneHOAAPCKMX AaHa npe naaHupaHor
naTyma ucnniate y caydajy TpaHwm Koje ce ucnnahyjy y EUR, GBP van USD unmn 2 (gga)
pafiHa AaHa npe naaHupaHor gaTyma Mcnnate y Cydajy TpaHwM Koje ce mcnaahyjy y 6uno Kojoj
Apyroj Banytn, Hactynu gorahaj nopemehaja Tp»kuwTa, baHKka moxe ga obasectn 3ajmonpumua
[la je OBa K/ay3yna CTynuaa Ha cHary. Y Tom caydajy npumerbyjy ce cneaeha npasuna:

(a) y cnyuajy TpaHwe Koja ce ucnnahyje y EUR, USD uan GBP, kamatHa ctona Koja ce
npumerbyje Ha Ty HajaB/beHy TpaHWwy A0 AaTyma gocneha uam Ao gatyma npomeHe/KoHsepsuje
KamaTe, YKOJIMKO MnocToju, buhe npoueHTyasHa cTona Ha rogulbem HUBOY jedHaKa CTonm
(M3paxkeHoj Kao NpoueHTyanHa CToMa Ha roAMLWHbeM HMBOY) 3a Kojy baHKka oapean Aa
npeAacTaB/ba yKynaH Tpowak baHKke 3a ¢MHaHCUparbe pesieBaHTHE TpaHLe Ha OCHOBY Taja
npuMeH/bMBe UHTEPHO oapeheHe pedepeHTHe cTone baHKe UM anTepHaTUBHOI MeToda
oapehuBarba KamaTHe CTone Koju pasymHo oapegun baHKa. 3ajmonpumau, MMa npaso da y
nucaHom obaunky oabuje TakBY MCNAATy Yy POKY KOju je HaBeaeH y obaBeluTerby, NpU YeMy CHOCK
CBE eBeHTya/IHe TPOLUKOBE KOjW HacTaHy Kao nocieguua Tora, M y Tom ciyyajy baHka Hehe
M3BPWUTK UcnnaTy u ogrosapajyhu Kpeaut he octati Ha pacnonarakby 3a MCNAaTy Ha OCHOBY
ynaHa 1.026. Ako 3ajmonpumal, He oabuje 6aaroBpemeHo MCMAaTy, YyroBOpHE CTpaHe cy
carnacHe ga he mcnnata u ycnoBM Koju ce Ha kby npumersyjy 6uTtn y notnyHoctu obasesyjyhu 3a
obe cTpaHe.

(6) y cnyuajy TpaHwe Koja ce ucnnahyje y sanytm pasnmuutoj og EUR, USD unn GBP, baHka
he obasectnTtn 3ajmonpumua o npotusspegHoctn y EUR koja he 6utn ucnnahena Ha
nAaHWpaHuW ZaTym ucnaaTte u o oarosapajyhoj NpoueHTyanHoj CTONM KaKo je OnuMcaHo y cTaBy
(@) koja he ce npumermBaTM Ha TpaHwy A0 AaTyma gocneha uam o gatyma
npomeHe/KOHBEpP3Mje KamaTe, YKOIMKO NOCTOju. 3ajmonpumal, Mma npaso Aa y NMcaHoM 0BaMKy
onbuje TakBy MCNATy Y POKY KOju je HaBeAeH y obaBelTery, NPU Yemy CHOCU CBE €BEHTyasiHe
TPOLLKOBE KOjU HacTaHy Kao nocneauua Tora, Uy Tom caydajy baHka Hehe M3BpwUTU UcnaaTty u
ogrosapajyhu Kpeaut he octatm Ha pacrnonarary 3a ucnaaty Ha ocHosy 4naHa 1.026. Ako
3ajmonpumad, He oabuje bnaroBpemeHo McnnaTy, YroBOpHe CTpaHe cy carnacHe aa he ucnnata y
EUR u ycnosu Koju ce Ha wy npumersyjy 6utn y notnyHoctn obasesyjyhu 3a obe crtpaHe.

Y cBaKoOM cayvajy, KamaTHa Map»a uam GpUKCcHa KamaTHa cTona Kojy je baHKa npeTxoAHO Hasena
y obaBeluTerby 0 UcnaaTh Bule Hehe BUTK NpUmeH/bMBa.

YNAH 4.
Ortnnarta
4.01 PeposHa otnnata

4.01A Otnnara y patama

(@) 3ajmonpumay, otnnahyje cBaky TpaHwy y paTama Ha gatyme nnahara yTepheHe
oarosapajyhvum obaseliTerbeM 0 UCMNATU y CKAady ca ycnosuma u3 Tabene amopTusaumje Koja
ce gocrass/ba y cknagy ca ynaHom 2.03.

(6) Csaka Tabena amopTusaumje cactaB/ba ce Ha ocHoBy cneaeher:



(i) y cnyuajy TpaHwe ¢ GpUKCHOM KamaTHOMm cTonom 6e3 gaTyma npomeHe/KoHBep3nje Kamarte,
OTN/aTa ce BpLWM roguiikbe, NoAyrogube UAK KBApPTa/lHO Y jegHAaKMM paTama rNaBHULE WK

CTa/IHMM paTama rnaBHULE U KamaTte,

(i) y cnyuajy TpaHlwe ¢ GUKCHOM KamaTHOM CTOMOM C AaTyMOM npomeHe/KoHBep3uje KamaTe
WAN TpaHLIe C NPOMEH/bMBOM KamaTHOM CTOMOM, OTM/IaTa ce BPLUM Y jeAHaKUM roAuLWHbUMm,

noayrognwbum UNN KBapTaJHUM paTama rnasHuuUe,

(iii) npBu gaTym oTnnate cBake TpaHwe je gaTym nnahara Koju naga He paHunje oa 60 paHa op
nnaHupaHor aatyma nnaharba, M He KacHuje oA Npsor Aatyma nnaharba ogmax HakoH (a) y
cnyyajy npojekata MCI — vetspte (4.) roamwruue, oaHocHo (6) y cayyajy npUOPUTETHMX
npojekata — nete (5.) roguwruLe — o nnaHMpaHor gaTyma ucnnate TpaHle; u

(iv) nocnearun patym otnnate cBake TpaHwe 6uhe gatym nnaharba Koju naga He paHuje og 4
(uetnpn) roamHe, n He KacHuje (a) y cnydajy npojekata MCIM — asaHaect (12) roaumHa,
oaHocHo (6) y cnyyajy npuopuTeTHMx npojekarta — netHaect (15) roanHa — o nnaHupaHor
AaTyma ucnnare.

4.016 JepHoKpaTHa oTnnarta

AnTepHaTMBHO, 3ajMONpUMaL, MOXKe Aa OTN/IaTh TPaHLWY jegHOKpaTHUM nnahakbem Ha AaTym
nnahara yTBpheH y obaselwTery 0 UCNNATU, NPU Yemy Taj AaTym Tpeba Aa naga He paHuje og,
3 (tpu) roguHe nam suwe og (i) y cayyajy npojekata MCN — ocam (8) roguHa, ogHocHo (ii) y
cnyyajy npuoputeTHux npojekata — gecet (10) roamHa — og nnaHupaHor gaTyma ucnnate.

4.02 fo6posos/bHa NpeBpemeHa oTnaarta
4.02A MoryhHocT npeBpemeHe oTtnaate

Moga ycnosuma m3 un. 4.026, 4.02L, n 4.04, 3ajmonprmal, MoKe NMPEBPEMEHO Y LEVHU UK
AEMMWUYHO A OTN/IaT 6UI0 Kojy TpaHwy, 3aje4Ho ¢ npunagajyhom kamatom u
obewTeherbrMa, ako UX MMa, NO AOCTaB/batby 3aXTeBa 3a NPEBPEMeHy OTNaTy y3 NPETXOAHO
obaselwTerbe C poKkoM og Hajmare jegHor (1) meceua y Kojem Hasoam (i) M3HOC npesBpemeHe
otnnate, (ii) aatym npespemene otnnate, (iii) ykonmko je npumensbmeo, nsbop metoaa
npvMeHe U3HOCa NpeBpemeHe oTnsiaTe KpeauTta y ckaagy ca ynaHom 5.05U(1) wm (iv) 6poj
yrosopa (,FI Nr”) HasHayeH Ha HAC/IOBHOj CTPaHM OBOr YroBopa.

Y3 npumenHy uynaHa 4.02L, 3axtes 3a npespemeHy otnnaty je obasesyjyh n Heonosus.
4.026 O6ewrTehere 3a npespemeHy oTnnaty
4.026(1) TPAHLWA C ®UKCHOM KAMATHOM CTOMOM

AKo 3ajmonpumal, NpeBPemMeHOo OTNAaTU TpaHWy ¢ GUKCHOM KamaTHOM CTOMOM, 3ajmonpumal,
Ha gaTym npespemeHe oTtnaaTte naaha baHuu obewTeherbe 33 NpeBpemeHy OTNAATY 3@ TPAHLY C
GUKCHOM KamMaTHOM CTOMOM Kojy npespemeHo otnsahyje.

4.0256(2) TPAHLUA C MPOMEH/BMBOM KAMATHOM CTOMOM

3ajMmonpumMal, MoXKe NpeBpeMeHOo Aa OTN/AaTU TPaHLWY C NPOMEH/bBUBOM KamaTHOM cTonom 6es

obewTteherba Ha B6MO KOju peneBaHTHU gaTym nnahaksa.



4.026(3) Ocum ako je 3ajmonpumal, y nucaHom o6MKy NPUXBATMO GUKCHY KamaTHy cTony y
0HOCY Ha npeasor 3a NpomeHy/KoHBep3njy Kamate y cknagy c Mpunorom [, npespemeHa
oTnnaTta TpaHle Ha AaTyM npomeHe/KoHBep3mje KamaTte npema obaseluTery M3 YnaHa
1.02u(a)(viii), oaHocHo y cknaay ¢ Npunorom U1l wan [, moxe na ce ussplumn 6es
obewTehersa.

4.02U, HauuHu npespemeHe otnnarte

HakoH wTo 3ajmonpumauy, nogHece baHumM 3axTeB 3a npeBpemeHy oTnnaty, baHKa 3ajmonpumuy
AocCTaB/ba obaBellTerbe O NPeBPeMeHOoj oTnnaTh He KacHuje og 15 (netHaect) aaHa npe gatyma
npespemeHe oTniate. Y obaBelwTery 0O NPeBPEeMEHO]j OTNAATU HABOAM CEe M3HOC NpeBpemeHe
otnnate, npunagajyha gocnena Kamarta, obewTtehere 3a npeBpemeHy oTnaaTy Koje ce naaha Ha
ocHosy unaHa 4.026, oaHocHo nogartak Aa Hema obasese nnahara obelwTehersa, HaunH
ynotpebe M3Hoca NpeBpemeHe oTniaTe U PoK 3a NpUXBaTakbLe.

AKo 3ajmonpumal, Nnpuxesaty obaseluTeHE O NPEBPEMEHO] OTM/IAaTU HE KacHWje o HasHayeHor
POKa 3a NpuxBaTakbe, AY)KaH je A3 U3BPLUM NpeBpemMeHy OTnaaTy. Y CBAaKOM APYrom caydajy,
3ajmonpumal, He Mopa Aa M3BPLUM NPEBPEMEHY OTnIaTy.

3ajmonpumall je Ay*KaH Aa y3 npeBpemMeHy oTnnaTty nnaty 1 npunagajyhy Kamaty u
obewTeherbe, ako NOCTOjU, Ha M3HOC NpeBpPeEMeHe OTn/aTe, Kako je oapeheHo y obaselwTery O
npeBpemMeHoj oTniaTHu.

4.03 O6ase3Ha npespemeHa oTnaarta
4.03A forahaju npespemeHe otnnarte
4.03A(1) HEKOPULUREHE 3AIMA

Y cny4ajy Aa UenoKynaH M3HOC UK Aeo 3ajma ucnaaheHor Ha OCHOBY OBOT YroBopa Huje
uckopuwheH y cknagy ca un. 6 nam 1.08L, baHka moske da 3aTpaxu og 3ajmonpumua ga
oAMax NpeBpeMeHO oTnaaTh oaroeapajyhu M3HoC 3ajma, ¢ npunagajyhom KamaTom.

4.03A(2) PAHTUPARE PARI PASSU Yy OQHOCY HA ®UHAHCUPAHE KOJE HE OBE3BEBRYJE
ENB

AKo 3ajmonpumal, 406poBO/LHO NpeBpemeHo otnnat (paau usberasarba CyMhe, NpesBpemeHa
oTnnata noApasymesa W OTKYN W OTKas3MBarbe y oarosapajyhum cnyyajesuma) geo mam
Le/sIoKynaH u3Hoc ¢MHaHCuparba Koje He obesbehyje EMNB u:

— TaKBa npeBpemeHa OTnAaTa Huje M3BpPLUEHa U3 CPeacTaBa 3ajMa WAM APYror 3a4yXera C
POKOM Hajmakbe jefHaKMM POKy npeBpemeHo oTniaheHor Heucteknor uMHaHCUpara Koje He
obesbehyje EUB,

BaHKa moXe aocTaB/batbem obaBelTerA 3ajMONPUMLY A3 OTKaxe HeucniaheHu Oeo Kpeguta u
03 3axTeBa npespemeHy oTnnaty 3ajma. [eo 3ajma uunjy npespemeHy otnnaty baHKa moxe aa
3axTeBa Mopa Aa byae jeaHak aeny npespemMeHo otnnaaheHor nsHoca GMHaHCKMpara Koje He
obesbehyje EMB y yKynHOM HeM3MMUPEHOM M3HOCY CBUX dUHaHCUparba Koja He obesbehyje EUB.



3ajmonpumal, je Ay*KaH Aa u3BplM niaharbe 3axTeBaHOr U3HOCA Ha AaTym Koju oapean BaHka,
npu yemy Taj Aatym naga He paHuje o 30 (Tpuaecet) gaHa oa AaTyma 3axTeBsa.

Mog , duHaHCUpabem Koje He obe3behyje EUB”, y cmucny oBor YnaHa, noapasymesBa Ce CBaku
3ajam (ocum 3ajma M3 0BOr yroBopa M BUIO KOjUX APYrMX AMPEKTHUX 3ajmoBa Koje baHka
0806pun 3ajmonpumuy), o6Be3HULA UK ApyrM 06MK GUHAHCUICKOr 3adysKera uanM Buno Koja
obaBe3a 3a nnaharbe MM OTNNATY HOBLA NPBOBUTHO 0A06pPeHa 3ajMoMNpPUMLY Ha POK AyXu o4 3
(Tpu) roamHe.

4.03A(3) NPOMEHA 3AKOHA

3ajmonpumall je gy*KaH ga ogmax obasecTn baHKy aKo je HAaCTynMMO MAM NOCTOjU Pa3yMHa
BepoBaTHoha aa he Hactynutn gorahaj npomeHe 3aKoHa. Y ToM ciayyajy, wam ako baHka nma
onpaBAaHOr passiora Aa cMmaTpa 4a je Hactynuo uam he Hactynutu gorahaj npomeHe 3aKoHa,
BaHKa moXe Aa 3axTeBa Aa ce 3ajMonpumal, KOHCYATyje ¢ hom. Te KoHcynTaumje he ce
oapskatn y poky og 30 (Tpuaecet) gaHa oa AaTyma 3axTeBa BbaHKe. AKO HaKOH MCTEKa poka of,
30 (Tpuaecet) gaHa on AaTyma TaKBOr 3axTeBa 3a KOHCy/lTaumje baHKa onpasaaHo cmatpa Aa
aejcteo gorahaja npomeHe 3aKOHa He MOMKe fa ce ybaaxKM Ha HauYMH KOoju OHa cmaTpa
3ag0BosbaBajyhum, baHka moxke gocTaB/batbem obaBellTeEHA 3ajMONPUMLY A3 OTKaXKe
HeucnnaheHn Aeo KpeauTa M Aa 3axTeBa NpeBpemeHy OTnaaTy 3ajma, ¢ npunagajyhom kamatom
WU CBUM OPYrMM M3HOCMMA KOjWu Cy AOCNesn UAN HUCY M3MUPEHU Ha OCHOBY OBOT YroBOpa, OCUM
y ciyyajy aa je baHka NpuAMKOM KOHCynTauMja npuctana Ha gpyradvje pelleme.

3ajmonpumal, je Ay*KaH Aa u3BpluM naaharbe 3axTeBaHOr M3HOCA Ha AaTym Koju oapean baHka,
npu Yyemy Taj aatym naga He panuje og 30 (Tpuaecet) gaHa on AaTyma 3axTesa.

Moa ,porahajem npomeHe 3aKoHa” y CMUCAY OBOF YnaHa NogpasymeBa Ce AOHOLWeHe,
npornawerse, NOTNMCMBaKE UAM paTUdMKaLMja uanm BUN0 KakeBa M3MeHa MAW JonyHa 6uno Kor
3aKoHa, npasmaa uaun nponuca (MM NpPUMeEHe MAK CAyKB6eHor Tymaderba 6UN0 KOr 3aKOHa,
npasuia MAM NPONMCa) Koja HAacTynNu HaKOH AaTyma OBOr YyroBopa, a Koja, npema onpasAaHoM
Muwsbery baHKe, 40BOAM MM MOXKe Oa A0Bede A0 HacTynakba MaTepujasHO LUTETHE NPOMEHE.

4.03A(4) HE3AKOHUTOCT

AKO y 6110 KOjOj NpPaBHOj HaA/NEXHOCTU NOCTaHe He3aKOHWUTO 3a baHKy Aa M3Bplwasa cBoje
obaBese U3 0BOr yroBopa MAu ga duHaHcMpa MAn ofdpkKasa 3ajam, baHka he o Tome ogmax
obasectnTn 3ajmonpumua n moske ogmax ga (i) obycrasm mam otkaxe HeucnnaheHnn geo
kpeauta n/vnm (ii) 3axTeBa npespemeHy oTnnaty 3ajMa ¢ npunagajyhom Kamatom u cBuUm
APYrMM M3HOCMMa KOjU CYy AOCNENN WAU HUCY U3MMPEHWM HA OCHOBY OBOT YroBOpa Ha AaTym Koju
BaHKka HasHauu y cBom obaselTery 3ajMonpumuy.

4.036 HauuHu npespemeHe oTnaarte

Buno Koju msHoc Koju BaHka 3axTeBa y cknagy ca ynaHom 4.03A, Kao v cBe KamaTte uau apyre
M3HOCE KOjWu Ccy AOCMenn UAn Hucy otnaaheHn Ha OCHOBY OBOr yroBopa, WTO 6e3 orpaHuWYaBakba
YK/bydyje n cBa obewTteherba nnatmea Ha ocHosy uynaHa 4.03L v unana 4.04, nnahajy ce Ha
[aTyM Koju BaHKa HasHauu y cBom obaBelTemy.

4.03L, O6ewrTehere 3a npespemeHy oTnaaTty



Y cnyyajy porahaja npeBpemeHe oTnnaTe Koju nognexke obewtehery, obewTtehewe, ako ce
Hannahyje, oapehyje ce y cknagy ca unaHom 4.026.

4.04 Onuwrte

OtnnaheH nnn npespemeHo otniaheH M3HOC He MOXKe MOHOBO Aa ce nosajmsbyje. OBaj unaH 4.
He posoau y nutawe ynaH 10,

AKo 3ajmonpumal, NpeBpemeHo OTnaTHM TPaHLWY Ha AaTym Koju Huje oarosapajyhu gatym
nnahama, 3ajmonpumal, je Ay*KaH ga obewTeTn BaHKy y M3HOCy Koju BaHKa noTBpamM Kao
notpebaH 3a HafoKHahMBarbe WTETe NPOy3pPOKOBaHE NPUjeMOM CpeacTaBa Ha AaH Koju Huje
oarosapajyhu gatym nnaharba.

YNAH 5.
MNnahawa
5.01 Metoa oapehusara 6poja gaHa 3a notpebe ob6pauyHa Kamare

CBaKM M3HOC KOjM AocCneBa Ha OCHOBY KamaTa, obelwTeherba UM HakHage of CTpaHe
3ajMonpMmMLa Ha OCHOBY OBOr YroBOPa, a KOju Ce M3padyyHaBa 3a HeKMW Aeo roamHe, ytephyje ce
Ha ocHoBy cieaehux KoHseHuuja:

(@) 3a pocneny kamaty u obewTeherba Ha OCHOBY TpaHLLE ¢ GUKCHOM KaMaTHOM CTOMOM,
pauyHa ce roguHa og 360 (Tpucra wesgecet) gaHa u mecey, og 30 (Tpuaecet) paHa;

(6) 3a gocneny Kamaty u obewTeherba Ha OCHOBY TPaHLIE C MPOMEH/bMBOM KaMaTHOM CTOMOM,
pauyHa ce roguHa og 360 (Tpucra wesgecet) gaHa anm 365 (tpucra wespecet net) gaHa
(Henpomenbuneo) 3a GBP n PLN u crBapan 6poj npoTteknmx gaHa; u

(u) 3a HakHage, padyHa ce rogmHa og 360 (Tpucra wesgecet) aaHa anm 365 (Tpucra
wesnecet net) aaHa (HenpomeHs/bmeo) 3a HakHage y GBP n PLN u ctBapaH 6poj npoteknmnx
AaHa.

5.02 Bpeme n mecto nnahama

AKO y 0BOM YroBopy Wau y 3axteBy baHke Huje oapeheHo apyrauvje, CBM U3HOCKM OCMM KamaTa,
obewrTeherba M rnaBHULE NNatMem cy y poky og 15 (netHaect) gaHa oa gaHa Kaga
3ajmonpumay, npummn 3axtes baHke.

CBaKu M3HOC NAaTMB 04 CTpaHe 3ajMonpumMLa Ha OcHoBy oBor yrosopa 6uhe nnaheH Ha
oarosapajyhu padyyH o Kojem baHka obaBecTu 3ajmonpumua. baHka he o6aBecTUTU O payyHy He
marbe og 15 (netHaect) paHa npe poka 3a npsy ynnaTy 3ajmonpumua u obasectuhe ra o
CBaKOj MPOMeHM padyHa He marbe og, 15 (netHaect) gaHa npe gaTyma npse ynnate Ha Kojy ce
oaHocu npomeHa. OBaj poK 3a obaBeluTaBakbe Ce He Mpumersyje y caydajy nnaharba M3 ynaHa

10.

3ajmonpumal, NPUAMKOM cBaKkor nnaharba Ha OCHOBY OBOr yrosopa Hasoam 6poj yrosopa (,,FI
Nr’) Koju ce HanasM Ha HaC/NOBHOj CTPaHW OBOr YroBopa.

M3HOC Koju je 3ajmonpumal, AyXaH ga naaTyM cmaTtpa ce gocnennm Kaga ra baHka npumu.



Buno Koje ucnnate u nnaharba baHuM Ha OCHOBY OBOr yroBOpa BpLUE Ce Ha pavyH/-e
npuxsat/bms/-e 3a baHKy. [Ja 61 ce OTKAOHUNA CyMHba, BUNO KOjU payyH Ha MMe 3ajmonpumua
OTBOPEH Ko NponucHo osnawheHe PpUHAHCUjCKE UHCTUTYUMjE ¥ NPABHO] HAA/IEXHOCTU Y KOjOj
3ajmonpumal, MMa ceauLITE WUAK Y KOjoj Ce MpOojeKaT peasinsyje cmaTpa Cce NPUXBAT/bUBUM 33
BaHKy.

5.03 3a6paHa npebujarba og cTpaHe 3ajmonpumuya

Csa nnahakba Koja 3ajmonpumal, BpLM Ha OCHOBY OBOr yroBopa obpayyHaBajy ce u Bplie 6es
(oaHocHO 6e3 nKakemx oabuTaka Ha ume) npebujarba MAKM NPOTUBMNOTPAXKMBakLA.

5.04 Nopemehaj nnatHux cuctema

Ako BaHKka (npema cBOM AMCKpeuMOHOM Npasy) yTBPAM Aa je HacTynuo gorahaj nopemehaja
UM ako 3ajmonpumal, obasecTn baHKy Aa je Hactynuo gorahaj nopemehaja:

(@) BaHka mose, 1 xohe ako TO 3aTpaxku 3ajMonpMMmal, Aa Ce KOHCYATyje ca 3ajMonpumuem
pasu NocTM3arba AOrOBOpa C MM O NMPOMEHama y cnpoBohery MAKM aAMUHUCTPUPAkY YroBopa
Koje baHKa cmaTpa HEONXOAHUMA Y AATUM OKOJHOCTMMA

(6) baHka Hema obaBe3y Aa ce KOHCyATyje ca 3ajMONpMMUEM y Be3u C NpomeHama u3 ctasa (a)
aKo TO Npema HEeHOM MULL/berbY HUje M3BOA/bMBO Y AaTUM OKONHOCTMMA, a y CBaKOM C/yyajy
Hema obaBe3y Aa npucTaHe Ha TaKBe NPOMeHe; U

(1) BaHKa He oarosapa HM 3a KaKBy LUTETY, TPOLIKOBE MM TYBUTKE KOjU HacTaHy Kao nocieamua
porahaja nopemehaja unu 3a npeagysMmarbe, 04HOCHO Henpeay3nmarbe BUI0 KakBe pafre Ha
ocHosy osor 4naHa 5.04 vau y Besun ¢ wum.

5.05 Ynotpeba npummeHnx cpeacrasa
(@) Onwre

N3HoCK npumsbeHn og 3ajmonpumua ocnobahajy nctor obasese nnahata camo ako cy
NPUM/bEHU Y CKNady ¢ oapenbama OBOr yrosopa.

(6) Aenmmununa nnahatrba

AKo BbaHKa npuMmum ynnaty M3HOCa KOju HMje A0BO/baH Aa ce U3MUpe CBU A0 Taga Aocnenu m
naaTMBM M3HOCKU Koje 3ajmonpumal, Ayryje Ha ocHoBy OBOr yroBopa, baHKka he Ty ynnaty
ynotpeobuTn:

(i) npBo, y cpasmepHom nnahary Mnm 3a cpasmepHo nnahare ceux HennaheHUx HakHaaa,
TpowkKoBa, obewTehera M M3gaTaka Ha OCHOBY OBOI Yrosopa;

(i) apyro, y nnahawy nnu 3a nnaharbe npunagajyhe kamate Koja je gocnena, anu Huje
M3MMpPEHA Ha OCHOBY OBOr YroBopa;

(iii) Tpehe, y nnaharwy unun 3a nnahare gocnene, a HEM3MUPEHE MaBHULE HA OCHOBY OBOT
yrosopa; u

(iv) uetspTo, y nnahary uam 3a nnaharbe 6UNO KOr APYror AOCMNENOr, a HEM3MUPEHOT U3HOCA
Ha OCHOBY OBOT yroBopa.



(u) Pacnogena u3Hoca y oAHOCY Ha TpaHLe

(i) Y cayuajy:

— AennMnyHe O06poBo/bHE MpeBpemMeHe OTn/iaTe TpaHlle Koja ce oTnnahyje y BuWe paTa, M3HOC
npespemeHe OTN/iaTe ce CPasMepHO AeNn Ha CBaKy HeM3MUPEHY paTy UK ce, Ha 3axTes
3ajmonpumua, pacnogesbyje obpHyTUM pepocnegom gocneha;

— genvmmnyHe obaBesHe npeBpemMeHe OTn/aTe TpaHLe Koja ce otnaahyje y BuWe paTta, M3HOC
npeBpemMeHe OTn/aTe ce KOPUCTU 33 CMakbeHe HEM3MUPEHUX paTa OBPHYTUM peaociesom
pocneha.

(ii) UsHocK Koje BaHKa npMmuM Ha ocHoBy 3axTesa u3 ynaHa 10.01 koju ce nckopucre 3a
oTn/aTy TpaHlle ymamyjy HensmupeHe pate obpHyTMM pegocneaom gocneha. M3Hoce
npumsbeHe nsmehy TpaHwM baHKa mMorke Aa ynoTpebu npema COMNCTBEHOM AUCKPELMOHOM
npasy.

(iii) Y cnyyajy npujema u3Hoca 3a Koje He MOKe Aa ce YTBpAM [a /in ce ogHoce Ha oapeheHy
TpaHWy, n ako baHka u 3ajmonpumal, He mory ga ce gorosope Kako he 6utn ynotpebsbexu,
baHka moxe ga ux ynotpebu namehy TpaHWKM Npema CONCTBEHOM AUCKPELMOHOM Mpasy.

YNAH 6.
O6aBe3e 1 usjase 3ajmonpuMmua u AreHta
Obasese u3 oBor YnaHa 6. ocTajy Ha cCHasu o4 AaHa 3aK/byyerba OBOr YroBopa CBe 40K MMa
HEU3MMPEHNX M3HOCA HA OCHOBY OBOI YroBOpPa MM AOK je KPeaWT Ha CHasu.

A. Obasese se3aHe 3a npojekme MCI u npuopumemHe npojekme
6.01 Kopuwhere 3ajma

AreHT je ayrKaH fga obes3beamn ga ce cpefcTBa 3ajMma KOPUCTE UCK/bYYMBO 33 PUHAHCUpaHe
npojekata o4, cTpaHe nocpeAHWYKMX BaHaKka Ha OCHOBY YroBopa O MocCpeaoBakby W YroBOpa O
Kpeautuparby Koju he 6UTU 3aK/bydeHu.

3ajmonpumal, n AreHT he obe3beanTn aa Ha Kpajy nepuoaa aoaene cpeactasa U HakoH Tora (i)
Hajmarbe 70% 3ajma 6yae goaesbeHo 3a duHaHcuparse npojekata MCN n npeayseha cpeame
TPXKULLIHE KanuTanm3saumje Koje npomosuwy MCI nan npeayseha cpearbe TPXKULLHE
kanutanusaumje n (ii) Hajsmwe 50.000.000 EUR (neaecet mununoHa espa) 6yae Aoae/beHo
3a puHaHcHpare npojekata MCI 1 NPMOPUTETHMX NpojeKaTa Koje Npomosully npeayseha
cpeare TPXMULIHE KanuTanusauuje.

Mpvmep yroBopa 0 NocpefoBakby M YroBopa O KpeguTupaky A0CTaB/bajy ce baHumM Ha
npeTxogHo ogobpaBatbe.

McnnaTta yKynHOr M3HOCa jeiHaKor M3HOCY TpaHLIe KpajibMM KOPUCHWULMMA BpLLUM ce Yy PoKy og 6
MeceuM og, CTBapHe ucnaaTte Te TpaHLle.

6.02 NoHoBHO aHraoBare cpeacTaBa

AreHT je ayxaH ga obesbeam fa CBakM MOCPEAHUK Y PUHAHCMpPaAry MHBECTMLMjA U3 npBe
oppenbe Mpeambyne oBor yroBopa, MOHOBO aHraKyje CBa CpeAcTBa Koja My je J06POBOJ/bHO MM



06aBe3HO NpeBpeMeHOo OTNAAaTMO BUNO KOjU KpajrbM KOPUCHMK NO 3ajMy Ha OCHOBY YyroBopa o
KpeauTmpamwy, U TO Tako WTo he 3aK/byynTu APYyrvM yroBop O KpeauTupary y CKnagy ca
ycnosuma m oapeabama oBor yrosopa y poky og wect (6) meceum og otnnate, 0AHOCHO
npeBpemeHe OTM/IaTe KOjy je M3BPLIMO KPajtbM KOPUCHMK, OCMM Kaga NOCPeAHUK U3BPLUU
npespemeHy oTnnaty AreHTy uau 3ajmonpumuy, a 3ajmonpumal, u3spm ogrosapajyhy
npeBpemMeHy oTnAaTy 3ajma Cc npunagajyhom KamaTom Ha npeBpemeHo oTnaaheHu usHoc u, y
cNyyajy TpaHwe ¢ PUKCHOM KamaTOM, C HakHagom obpadyHaTom y cknagy ca ynaHom 4.026.

MpeBpemeHa OTN/aTa o4 CTpaHe 3ajMonpumua gocnesa Ha cneaehu aatym nnaharba HaKoH WTO
AreHT npsu nyT aoctasn mHdopmaumje 3 ynaHa 8.01(6) no ucteky ropeHaseaeHOr poKa of,
wect (6) meceum.

6.03 Ocrane obasese
A. AreHT he, cBakMm yroBopom o nocpeaoBsarby, obasesatn oarosapajyher nocpegHuka aa:

(a) obesbeam pa TpowkosM cBakor npojekta MCI 1 npuopuTeTHOr NpojekTa He npehy
25.000.000 EUR (pgBagecer net muavoHa espa);

(6) obesbeamn pa nsHoc PpuHaHcMparba of ctpaHe baHke usHocw (i) go 100% 3ajma koju je
nocpeaHnK oa06pro KpajrbeM KOPUCHWKY, ann Aa Npy TOM He npenasv npoTUBBPEAHOCT Of
12.500.000 EUR (aBaHaecT mmavoHa net cToTMHa XwW/bafa espa) 3a npojekte MCM u
npeayseha cpearbe TpxMwHe Kanutanusaumje; n (ii) go 50% ykynHux TpowkKosa npojekata w3
cpeactasa banke (yksbyuyjyhu u nocpegHo npeko apyrmx 6aHaka) 3a MpUOPUTETHE NPOjeKTe;

(1) Ha Kpajy nepuoga agoaene cpeacrasa notepam baHum, y dopmmu o Kojoj he ce yrosopHe
CTpaHe cropasymeTu Ha 3340B0/bCTBO baHKe, Aa je A0AaTHM 06MM CpesHOPOYHOr U AYropoYHOr
duHaHcmparba MCIMN/npeayseha cpearbe TpsKUWHe KanuTanusaumje (c Tpajarbem AyXuMM of, Ase
(2) roguHe y KBanMdMKOBaHMM CEKTOPUMA, Kako je npeasuheHo npatehum nucmom/nucmuma)
NoTNMCaHOr y TOKY Nepuoda Aoaene cpeacTaBa Koje ce He duMHaHcupa M3 cpeactasa ENB 3a
CBaKoOr NocpefHuKa HajMmarbe jegHak obumy 3ajma Koju je baHka ogobpuna 3a MCI/npeayseha
cpeatbe TPXKULWHeE KanuTanmsaumje. Ha 3axteB baHke, AreHT he npyutn gopatHe nHpopmaumje
0 TOM gofaTHoOmM o0bumy PUHaHCUparea, YKOIMKO cy Te MHpopmaumje [OCTynHe;

(n) obesbean Oa cBakM KpajrbM KOPUCHUK Byae obaBelTeH, Ha HauYMH KOju ce cmaTpa
HajNpUKNaZHMjUM, O MOPEKY CPeacTaBa Koja My Ce CTaB/bajy Ha pacrnoJiarakbe Ha OCHOBY OBOT
yrosopa;

(e) obesbean oarosapajyhe obenexxasarbe NpoM3Boaa NOMUkbarbem BaHKe y Ha3MBYy NpoM3Boaa
WN Y HEroBOj AOKYMEHTAUN)K;

(¢) Ha cBoj ogrosapajyhu Be6-cajt/Beb-cajT nocseheH npovssoaMma 3a AyropoyHo
¢umHaHcMparbe MCI noctaBu CTpaHULy ¢ MHbOpPMaLMjaMa O akKTUBHOCTMMA BaHke y Kopuct MCI,
C KBa/IMPUKALIMOHMM KpUTEPUjyMMMA U Hasoherem MOBO/bHUX yCAoBa Koje BbaHKka Hyaum;

(r) obesbeam na cBakM yroBop O KpeauTUpary C KpajibMM KOPUCHWMKOM 3a[0BO/baBa YCN0BE U3
unaHa 6.036;

(x) nowrtyje ogpenbe npareher nucma/nucama;



(1) cBaKor Kpajrber KOPMCHUKa AOMMCOM MM €IEKTPOHCKMM NyTEM YNoO3Ha C MOAPLLUKOM KOjy
BaHKa npyKa. Y TakBOM AONWUCY MU €NEeKTPOHCKOj NnopyLmM NoTpebHo je HaBecTu Aa AOTUYHO
dUHaHcUpatbe Nomarke baHKa M yKasaTW Ha pas/MKy y NOHyheHUMM ycnoBMMa Koja je pesynTar Te
nomohu; dasme, notpebHo je 06e3begnTM Aa GUMHAHCU]CKM YCIOBM KOjU BaKe 3a CBaKM YroBop O
KpeauTuparby onpakasajy norogHoctn duHaHcUpara of cTpaHe baHke M ga Te morogHocTtH,
Koje TpeHyTHO m3Hoce Hajmarbe 50 6.n. (negecer 6asHUX noeHa, anun y3 MoryhHOCT U3meHe y3
NPEeTXoAHy nucaHy carnacHocT baHke), 6yay jacHO Ha3HadeHe KpajtbeM KOPMCHMKY Tako wTro he
CBAKM YroBOP O KpeamuTupamy cagpaTtv cnegehy Knaysyny:

,Yuewhe EBponcke nHBecTUUMOHe HaHKe.

EBponcka nHBecTUUMOHa 6aHKa, PpuHaHCKHjCKa MHCTUTYUMja EBponcKke yHuje ocHosaHa 1958,
rognHe PUMCKMM yroBOpOM, ydecTByje paBHOMPABHO C NOKAJIHUM PUHAHCUjCKUM MHCTUTYLMjamMa
y PUHAHCUpPary MHBECTULMOHUX NMporpama Koju cy aeo uusbesa EBponcke yHuje. Mog ycnosom
[a OBaj 33ajaM 3340B0/baBa CBE KpuUTepujyme KBaNMPUKOBAHOCTU 33 PUHAHCUpatbe 04, CTpaHe
EBponcke nHBecTnumoHe 6aHke. <MOCPEOHUK> omobpaBa KOPUCHUKY OBOr 3ajma GpUHAHCUjCKY
NOroAHOCT KOja ce ofparkaBa Yy KamaTHOj CTonu, nog ycnosuma ytepheHum y ogrosapajyhum
YnaHoBMMa oBoOr yrosopa. Ta norogHoct usHocn 50 6.n. (negecert 6as3Hux noeHa) y nopeherby
C KaMaTHOM CTOMOM Ha roamlbeM HUBOY Kojy 6u <MOCPEAHWUK> obpayyHaBao Ha OBaj KpeauT
6e3 yyewha baHke.”;

(j) obesbean na ycnosu u oapenbe yrosopa o KpeauTupary Byay AOCAE€AHW C OBUM YrOBOPOM,
ykbyuyjyhu (6e3 orpaHnuasarba) unan 8.01;

(k) obesbean aa, y cnyyajy HemsBpliaBarba 0baBesa, CBaKM yroBop O KpeauTuparby npeasuha
obaBe3y Kpajrer KOPUCHUKA Aa NPeBPeMeHO OTMAATM M3HOC M3 YroBOpPa O Aa/beM KpeamuTupakby
Ha 3axTeB AreHTa;

(n) obesbean na nocpeaHMUM OCTBapyjy NpasBa Ha OCHOBY YroBOpa O KpeauTupakby y OAHOCY Ha
610 KOr Kpajrer KOPUCHWKA Ha M3pMYUT 3axTeB baHKe, HMpP. Aa 3axTeBajy AOKa3 O MOLWITOBAakY
KNaysyna O 3alTUTK KMBOTHe cpeaunHe u3 unaHa 6.036(e) Ha 3axTeB baHke, 1 aa baHuu
oAMax npocsene CBe MaTepujasHO 3HavyajHe MHPopMaLmje Koje A0bujy y BE3U C TaKBUM
3axTeBOM.

B. AreHT he cBakMM yroBopom o nocpeaoBaky obasesaTu ogrosapajyher nocpefHvKa ga Ha
OCHOBY oZzroBapajyhux yroBopa o KpeauTupatby obaBerke CBaKOr Kpajier KOPUCHUKA Aa:

(a) u3sHoce npumsbeHe o 3ajMONPMMLA KOPUCTM MUCK/bYYMBO 3a CPOBOhere KOHKPeTHor
npojekta MCI1 1 NpMOPUTETHOr NPOjeKTa;

(6) oapskaBa, nonpas/ba, PEMOHTYje M 0bHaB/ba CBY ONPEMy Koja je cacTaBHM [e0 NpojeKTa
MCI n nprMopuTETHOr NPOjeKTa KaKo je noTpebHo Aa 6u 6una y ucnpaBHOM CTakby 3a pajg,;

(u) ce, Kag rog je Ay>kaH Aa NolwTyje npasWaa O jaBHUMM HabaBKama y oarosapajyhoj npasHoj
HaZ/eXXHocTn, obaBexe Aa he KynoeaTu onpemy, obesbehmeaTn ycayre n HapyymMsaTu pagoBse
3a npojekat MCI 1 npuopuTeETHU NpojekaT KopucTehn NpuxBaT/bUBKU NOCTyNakK HabaBKe Koju je,
npema muwsbery baHKke, y cknagy ¢ noantukom baHke uM3HeTOom y tbeHOM Boduuwy 3a Habaske;



(&) ocurypa cBe pasoBe M MMOBMHY KOjU Cy cacTaBHM Aeo npojekta MCIM v npuoputetTHor
npojekTa Kog ocurypasajyhux apywrtasa y cknagy ¢ yobuyajeHoOM npakcom ocuryparba y
Peny6anuyn Cpbujn;

(e) (i) cnposoam n peanusyje npojekat MCI 1 NPUOPUTETHM MPOjeKaT y CKAaAy ca 3aKOHOM O
3aWTnTK KnBoTHe cpeamHe; (ii) npmubasu 1 oapkasa noTpebHe eKONOWKe A03BONE 33 NpojeKar
MCN u npuoputeTHn npojekat; u (iii) nowTyje ycnose cagpaHe y TUM €KONOLIKUM
[03BONAMA;

(d) onprkaBa Bakere cBMX on0bperba NoTpebHUX 3a cnposoherbe U GyHKLMOHMCaHe NpojeKTa
MCI n npuopuTeTHOr NpPOjeKTa;

(r) ocum y cnyuajy aa je baHka (npeko AreHTa) gana carnacHOCT y NMCaHOM OB/IMKY, 3af4pXKu
B/IACHULITBO U APXKaBMHY HaZ CBOM WMAWN CYLUTMHCKM CBOM MMOBMHOM KOja je CacTaBHU A€o0
npojekta MCI 1 NnpMopuUTETHOr NpPOjeKTa, OAHOCHO Aa 3aMeHU U OBHOBM Ty UMOBMHY U OAP’KaBa
CYLWTUHCKN HeNpekngHo ¢yHKUMOHUCare npojekta MCI n npuopuTeTHOr NPojeKTa y cKnagy ¢
HEroBoM NpPBoOUTHOM HaMeHOM, ¢ TUM Aa BaHKa MoXKe Aa YCKpaTW carnacHOCT Camo ako 6u
npegnoXeHa pagka yrposnna mHtepec baHKe Kao gaBaoua 3ajma 3ajmonpumuy uaum 36or Tora
wTo npojekaT MCI 1 NpUopUTETHU NpOojeKaT He 61 McnyHaBao ycnose 3a GUHaHCUMpare of,
cTpaHe BaHKe y cknagy € HeHWM cTaTyTom uam Ha ocHosy ynaHa 309. Yrosopa o
dYHKUMOHUCary EBponcke yHuje;

(x) BoaM Kibure u esnaeHuUMje 0 CBUM GUHAHCUICKUM TPAHCaKUMjaMa M PacxoaMma y Besu C
npojektom MCI 1 NPUOPUTETHUM MPOJEKTOM;

(1) rapaHTyje nocpeAHUKy Aa, Npema HeroBMM CasHarbMMa, CPeACTBa Koja je Taj Kpajrbu
KOPUCHUK yNI0XKKMo y npojekat MCI 1 npuopuTeTHU NpojekaT HUCY HeAO03BOJbEHOT MOPEKNaA,
YK/by4dyjyhr 1 npoussose nparba HOBLA WAM NPOM3BOAE Be3aHe 3a PUHAHCUMpatbe Tepopuama, Te
Aa ogMmax 0b6aBecTM AreHTa akKo casHa 3a HeJ03BO/bEHO MOPEK/IO TUX CPeacTaBa;

(j) oamax obasectvt AreHTa 0 CBakOM HaBoAy, NPUTYX6M Man MHGOPMaLMjM Koja ce 0AHOCK Ha
KpUBMYHA Aena y Be3n ¢ npojektom MCIM 1 NpUOPUTETHUM MNPOJEKTOM;

(k) 3axTeBa ucnnate u cea nnaharba Ha OCHOBY YroBOopa O KpeauTupary BpWM ¢ HaHKOBHON
payyHa Koju je y UMe TOr Kpajtber KOPUCHWKA OTBOPEH KOZ MponucHo osnawheHe ¢duHaHcKjcKe
MHCTUTYLMNje Y NPaBHOj HAQNEXKHOCTU Yy KOjoj Taj KpajioM KOPMUCHUK MMa ceamwte, OAHOCHO
npebuBanuniuTe UK rae Taj KpajbM KOPUCHUK peaninsdyje KOHKpeTaH npojekat MCIM wm
NPUOPUTETHM MpOjeKaT;

(n) (i) y pasymHom poKy npeaysme ogrosapajyhe mepe npema cBakom uiaHy CBOjUX YNpPaBHUX
opraHa Koju je NpaBOCHAa*XHOM CYZACKOM 0fJ/lyKom ocyheH 3a KPpMBMYHO Ae/10 NMOYNHEHO
npunmkom obassbarba [AYyKHOCTM, Kako 61 06e3beano aa TakaB Kpajrbu KOpUCHUK (1/mam unaw
FEroBUX YNpPaBHMX OpraHa) byae MCK/bydeH M3 CBaKe aKTMBHOCTM y Be3W ca CpeAcTBMMa Koja ce
CTaB/bajy Ha pacnosiarakbe Ha OCHOBY ogrosapajyher yroBopa o KpeauTuparby Wan y Besu ¢
oarosapajyhum npojektom MCI u npuoputetHum npojektom; u (ii) oamax obasectn AreHta o
CBaKOj Mepu KOjy TaKkaB KpajrM KOPUCHWUK npeay3me Ha ocHosy uynaHa 6.036(n)(i) osor
yrosopa;



(m) po3BOMM NMUMMA Koja MMeHyje BaHKa, Kao M AMUMMa Koja UMEHYjy Apyre MHCTUTYUMje Uam
Tena EBponcke yHMje Kaga To 3axTeBajy oarosapajyhe obasesyjyhe oapenbe npasa EBponcke
YHuje:

(i) ma nocehyjy nokauuje, MHcTanaumje M pagoBe Koju Cy cacTaBHM Aeo npojekta MCI u
NPUOPUTETHOT NpPOjeKTa;

(ii) na obassbajy pasrosope C NpeAcTaBHUUMMA Kpajrber KOPUCHUKA, Te Aa He OMeTa KOHTaKTe C
6MN0 KOojuM ApYyrMmM AnLem Koje je yK/bydyeHo y npojekat MCIM u npuopuTeTHU npojekaT uaum Ha
KOje Taj npojeKaT yTuye,;

(iii) yBma y Kroure n eBuaeHUMje Kpajrber KOPUCHUKA Y BE3W C peanmsaumjom npojekta MCM u
NPUOPUTETHOT NpPOjeKTa U Npas/berbe Npenuca ¢ kMa NOoBe3aHUX AOKYMeHaTa, Y Mepu Yy Kojoj
TO 3aKOH [03B0J/baBa;

(H) npyskun BaHum unn obesbeam aa joj byae npyeHa cea notpebHa nomoh y cBpxe HaBeaeHe
y OBOM 4fiaHy;

(o) cnpoBoam n peanusyje npojekat MCI M NPUOPUTETHM MpPOjeKaT y CKAagy € NPUHLMNUMA
npasa EY Koja cy HenocpeaHO NPUMEH/bUBA Ha Kpajer KOPUCHMKA M Ha npojekaT MCIl un
NPUOPUTETHU NpPOjeKar.

AreHT je ayxaH ga obe3beam ga y CBaKOM YroBOpy O KpeauTupaky Kpajib KOPUCHUK MPUXBATU
na baHka moxke Aa Mma obasesy 4a NoJaTKe O KpajbemM KOPUCHWUKY u/uam 61no Kom npojexty
MCI1 n NpMOPUTETHOM NPOjEKTY AOCTAaBM HAAJIEXKHO] UHCTUTYLUMU uan Teny EBponcke yHuje y
CKnagy c oarosapajyhum obasesyjyhum oapenbama npasa Esponcke yHuje.

Y cnyyajy HenolwToBakba 0BMX obaBesa, 3ajmonpymal, MMa NpaBo Aa 3axTeBa NpPeBpemeHy
OTN/AaTy YyroBopa O Kpeautuparby.

3ajmonpumal, u AreHT he npaBa Koja MMajy Ha OCHOBY yrosopa O MocpefoBakby W/unm yrosopa
0 KpeauTuparby KOPUCTUTU U Y MHTepecy BaHKe.

L. 3ajmonpumau, he dopmupati ynpasHu oabop Koju he YMHUTK npeacTaBHUMUM AreHTa,
MuHucTapcTBa dMHaHCKja, MUHUCTAPCTBA NPMBPESE U APYIUX PENEBAHTHUX OPHABHUX OpraHa
Aa bu ce obesbeamno cnposohere NpojekTa y CKAagy C KOMMNNeMEHTAPHUM Mepama MoJINTUKe.

6. Onwme obasese
6.04 MowToBake 3aKOHa

3ajmonpumay, u AreHT he nNowWTOBATV Yy CBAKOM MOr/ie4y CBE 3aKOHE M NMPOMMUCE KOju Cce Ha HUX

npumersyjy.

6.05 Npunajare

AreHT Hehe yhu HM y KaKBO cnajatbe, pasgBajarbe, NpUNajatbe UAN PecTPyKTypuparse.
6.06 Onuwre usjase u rapaHyuje

3ajmonpumad, n AreHT m3sjassbyjy M rapaHTyjy baHum aa:



(@) je AreHT nponMCHO OCHOBaH M Bas/baHO MOCAyje Kao 6aHKapcKa MHCTUTYUMja y CKAady ca
3aKoHMMa Penybnuke Cpbuje n numa osnawhere ga obas/ba CBOjy AENATHOCT OHAKO KAaKo je
caga obassba;

(6) vmajy oBnawhere aa noTnuwy, UCMyHe U M3BpPLUE CBE CBOje obaBe3e Ha OCHOBY OBOT
yroBopa M ga cy npeaysete cBe noTpebHe KOprnopaTMBHE, aKLMOHAPCKE U OCTase pagtbe Koje ux
oBnawhyjy Aa noTnuwy, UCNyHe U U3BpPLLE WUCTE;

(u) oBMM yrosopom ce 3a HMX yCNoCTaB/bajy 3aKoHCKM Baxehe, obasesyjyhe u n3splinse
obaBese;

(n) noTnucusarbe 1 M3BpLUEHE OBOr YroBOpa, M3BpLLIaBake HUXOBMUX 0baBe3a Ha OCHOBY OBON
yroBopa 1 nowToBare oapenbdbu oBor yrosopa Hucy u Hehe 6uUTK:

(i) y cynpoTHOCTM Man cykoby ¢ 6MN0 Kojum Baxkehum 3aKOHOM, aKTOM, MPaBUAOM UK
NPOMNMCOM HUTK C BUIO KOjoM MPecysom, YKa3oM WaM A03BOJIOM KOja Ce Ha tbUX NpUMetsyje;

(i) y cynpoTHOCTM MK cykobBy ¢ BMNO KOjUM YyrOBOPOM WMAW APYrMM MHCTPYMEHTOM KOju je 3a
tbux obaBe3syjyhu, a 3a KOju MOXe OMpaBAaHO Aa ce O4YeKyje Aa MOXKe Aa MMa maTepujanHo
WTETHO 4ejCTBO Ha HMXOBY CNOCOBHOCT A3 M3BpLIABajy cBoje 0obaBe3e Ha OCHOBY OBOr YroBopa;

(iii) y cynpoTHocTM nan cykoby c 6uno Kojom ogpenbom 3akoHa o HapoaHoj 6aHum Cpbuje
(,Cnyx6enun rnachuk PC”, 6p. 72/03, 55/04, 85/05 n 44/10);

(e) cy HajHOBMjW KOHCONMAOBAHM M3BeLWTaju AreHTa KOju Cy MPOLWAN PEBU3MjY, CaunrbeHU Ha
OCHOBM KOja je gocnefHa ¢ NPETXOAHUM roAvHama U Aa Ccy UX HEeroBu peensopu ofobpuan Kao
WUCTUHUT W NOWTEH Npernes pesynTtata Herosor NocaoBarba 3a Ty roAMHY M TayHO NPUKA3Yjy Mau
pesepsuwy cee (CTBapHe MaM noTeHumjanHe) obasese AreHTa;

(¢) Huje Buno HMKaKBE maTepujanHo WTETHe NpomeHe o4 AaTyma Oanyke EUG;

(r) Hmkakas gorahaj MnM OKONHOCT KOjW MpeacTas/ba C/lyvaj Heucnyrbera obasesa Huje
HaCTyNMo M He Tpaje HEeOTKAOHEH MAN HeoabaueH;

(x) HMKaKaB NapHWUYHKU, apBUTPasKHWU, YNPABHU UM UCTPaXKHM MOCTYNaK HUje y TOKY HUTH,
npema tUXOBMM Ca3HarbMMa, NPETU UAN NPEACTOojU npes 6UNo Kojum cyfiomM, apbUTPaXkKHUM
TENIOM WAWN areHUMjoM Koju je goseo uan 6u y ciyyajy HeraTMBHOT MCXo4a Morao Aa Aosede A0
MaTepujanHo WTETHE NMPOMEHE, HUTK MPOTUB HbUX UAM HUXOBUX 3aBUCHMUX NPABHUX MLA
nocToju 6MN0 KakBa CyACKa NPecyaa UAM OAJIyKa Koja HUje y HUXOBY KOPUCT;

3ajmonpumall, Aa/be M3jaB/byje U rapaHTyje Ada cy kerose obasese nnahakba Ha OCHOBY OBOT
yroBopa paHrupaHe Hajmarbe jeaHako (pari passu) y nornesy npasa Hannarte ca CBUM Apyrum
cagawmwum n byayhum HeobesbeheHum u HenoapeheHnm obaBesama Ha ocHoBy 6M0 Kor
OYXKHUYKOT MHCTPYMEHTA KOjU je 3aK/bydno 3ajmonpuvmal, Uav Apyro AuLe Y Heroso UMe,
n3yseB obaBesa Koje Cy 3aKOHOM KOjW ce yOornwTeHO Npumeryje Ha npuBpesHa ApyLTBa
oapeheHe Kao o6aBe3HO NPUOPUTETHE.

HaBeaeHe v3jaBe v rapaHuuMje HacTaB/bajy Aa Ba)ke M HAaKOH MOTNUCKMBaHba OBOr YroBopa u
cmatpa ce Aa cy, u3syses ctasa (¢), NOHOB/beHE Ha CBaKM MAaHMPaHW AAaTyM UCMAaTe U CBaKK
Aatym nnahama.



6.07 Wuterpurer

(i) 3ajmonpumal, u AreHT M3jaB/byjy M rapaHTyjy Aa HUCY MOYMHUAM U A3 HUKO NPEema HUXOBUM
Ca3HarbMMa HUje MOYMHMO HeKy of cnefehux paatbu, Te Aa Hehe NOYMHUTUM U Aa HUKO Hehe y3
HUXOBY CarnacHOCT WAWN 3Hakbe MOYMHUTU HeKRy og cnepehux pagrou.

a) Hyhere, AaBarbe, NPUMarbe UK Tpaxkere BMNO KakBe HENMpUMeEpPEHe KOPUCTU Kojom 6u
YTULAAN HA paftbe NMua Yy APXKaBHOj CAyKOM manm Ha jaBHOj GYHKUMjUM, OOHOCHO Ha AMpPEKTOpPa
WAKM 3aMnoc/ieHe jaBHe ycTaHoBe waun npegyseha nam gupektopa nam cay»kbeHuka jasHe
mehyHapogHe opraHusaumje y Be3n ¢ G0 KakBUM NOCTYNKOM HabaBKe WM U3BpLIEHEM HBUMO
KOr yroBopa y Be3n ¢ npojektmuma MCI1 1 npMopmuTeTHMM NPOjeKTUMA; UAN

(6) 6uno Kojy paarby Koja HEMPUMEPEHO YTUYE MAM MMA 33 LUW/b @ HEMPUMEPEHO yTUYe Ha
noctynak HabaBke Man Ha cnposoherbe npojekata MCI M NpUOPUTETHUX MpOjeKaTa Ha LITeTy
3ajmonpumua, yk/bydyjyhu mn tajHn gorosop nsmehy noHyhaua.

Y Ty cBpXy, CasHarbe 6110 KOr MMHUCTPaA 3ajmonpumua, 6Mno Kor ApKaBHOTr cekpeTapa
3ajmonpumua, 6uno Kor NOMOhHUKA MUHUCTPA 3ajMonpumua, 6MN0 KOr caBeTHMKa MUHUCTPA
3ajmonpumua mau cnyxbernka 3 unada 12.01 cmatpa ce casHarbem 3ajmonpumua, a casHarbe
6u1no Kor ynaHa M3splHor oabopa n CaBeTa rysepHepa HapoaHe 6aHke Cpbuje mnu
cnybeHnka s unaHa 12.01 cmatpa ce casHarbem AreHTa. 3ajmonpumal, n AreHT ce obasesyjy
Aa he obaBecTTM BaHKy aKo casHajy 610 Kojy YMtbeHuUuy nam nHpopmaumjy Koja moxke aa
yKasyje Ha u3Bpwere 6UN0 Koje of HaBeAeHUX pastboU.

(ii) 3ajmonpumal, u AreHT he ycTaHOBMTM, OAPMKaBaTU M MOLITOBATM MHTEPHE Npoueaype U
KOHTpO/E y CKnaay ¢ BakehrM HauMOHaNHMM 3aKOHMMa M Haj60/bOM NPaKCOM Kako 6u
obe3begmnm ga HMjeaHa TpaHCcakuMja He Byge 3ak/bydeHa € ANMLMMA UKW UHCTUTYLMjaMa UAan Y
KOPWCT ANLA UAN MHCTUTYLMja Ca akypupaHe NNCTe CaHKLMOHUCAHMX nua Kojy objassbyje CaseT
6e3beaHOCTU YjeaureHMX Haumja UAK HerosBu oabopu y cknady ¢ pesonyumjama Caseta
6esbeaHoctn 1267 (1999) n 1373 (2001) (www.un.org/terrorism) un/unun Caset EY y
cknagy ca 3ajeaHndkmm crasosuma 2001/931/UdCn n 2002/402/UDCN n pesonyumjama
Koje Cy C tbMMa noBesaHe MAM ux Haciehyjy, OAHOCHO aKTMMa 3a HUXOBO CnpoBohere y
nuTarbKMMa Koja ce Ty GuHaHcuparba Tepopmsma.

3ajmonpumau, u AreHT he y pasymHOM poKy npeaysety ogrosapajyhe mepe npema CBakom 4ynaHy
CBOjWUX YNpaBHMX OpraHa Koju je MpaBOCHA*KHOM CYACKOM oA/lyKoM ocyheH 3a KpMBUYHO Aeno
NoYnHEHO MPUINKOM 0baB/bakba [YKHOCTU, Kako Bu obesbegmnm Aa Takas unaH byae
WCK/byYEH M3 CBaKe aKTMBHOCTM 3ajMONPMMLA Y BE3M Ca 3ajMOM.

6.08 3akoHuToCT CcpeacTaBa Koja ce KopucTe 3a npojekte MCI
AreHT rapaHTtyje Aa npumemyje npenopyke PagHe rpyne OEL/ 3a duMHAHCHjCKe aKTUBHOCTM.

AreHT je ay»aH Aa obe3benm ga ce nocpefHMLM NpuAprKaBajy ob6ase3a 6aHaKka Koje cy
npepsuheHe npenopykama PagHe rpyne OELLA 3a ¢uMHaAHCMjCKe aKTUBHOCTU.

YNAH 7.
O6es3b6ehemne



Ob6aBese M3 oBOr YiaHa 7. OCTajy Ha CHasM o4 AaTyma 3aK/byderba OBOr YroBopa CBe AOK je
6110 KOjU M3HOC HA OCHOBY OBOT YrOBOPa HEM3MMUPEH WU OOK je KpeawuT Ha CHasu.

7.01 Panrupare Pari Passu

3ajmonpumal, je Ay*kaH ga obesbean ga werose obasese nnaharba Ha OCHOBY OBOr yrosopa
6yay paHrMpaHe Hajmarbe jegHako (pari passu) y norneay npasa Hannate ca CBUM APYrMM
cagawmwnm n byayhum HeobeszbeheHnm m HesaBMCHMM obaBe3ama Ha OCHOBY H6UNO Kor
MHCTPYMEHTA CMOJbHOI Ayra Koju je 3aK/byumo, M3y3eB obaBesa Koje cy 3aKOHOM, Koju ce
YOMLWTEHO MpUMEHYje Ha NpuBpeaHa ApywTBa, oapeheHe Kao 06aBe3HO NpUopuUTETHE.

Hapouuto, ako BaHka ynytu 3axtes u3 unaHa 10.01 uam ako je cnyuaj Hemsspierba nau
NoTEeHUMjasIHU C/lyYaj HEM3BPLUEHA HACTYMMO MM MOKE Aa HacTynu no 6uao Kom
Heobe3beheHoOM M He3aBUCHOM MHCTPYMEHTY CrosbHOr Ayra 3ajmonpumua, 3ajmonpumal, Hehe
Bpwutn (HUTK 0406pKTM) 6UNO Kakeo Nnaharbe y BE3U C APYrMM TaKBUM MHCTPYMEHTMMA
cnosbHor ayra (6uno Aa je peaoBHO NAAHMPAHO WA HE) YKOIMKO MCTOBPEMEHO He NiaTu uau
He U3BOjU Ha HAMEHCKM padyH 3a nnaharbe Ha HapedHW AaTym nnahakba U3HOC jeAHaK OHOM
NPOLEHTY HEM3MMPEHOT Ayra Ha OCHOBY OBOT YroBopa Koju oaroBapa y4yelwhy KOHKpeTHOr
nnaharba NO OCHOBY TOT MHCTPYMEHTA CMOJbHOT Ayra y YKYNHOM HEU3MUPEHOM Ayry No OCHOBY
TOT MHCTPYMeHTa. 3a noTpebe oBe oapende He y3nmajy ce y 063mp naahakba Mo MHCTPYMEHTY
CNoJ/bHOT Ayra Koja ce Bplue U3 cpeAacTaBa A0bUjeHNX eMUTOBarbeM APYror MHCTPYMEHTa Koju cy
ynucana CyWTUHCKM UCTa MUa Koja MMajy MoTpaxmnBarba M MO AOTUYHOM MHCTPYMEHTY CNOJbHOT

ayra.

»MIHCTPYMEHT cnosbHOr gyra” y cMUC/ly OBOr yroBopa o3Hadasa: (@) MHCTPYMEHT, yKbydyjyhu u
NPU3HaHWULY WK M3BOA, U3 padyHa, Koju AOKasyje uam ycnocras/ba obasesy ornnate 3ajma,
[enosnTa, aBaHca MAM CAMYHOr npoayxeTka Kpeamta (yksbyuyjyhu, 6e3 orpaHmuasarba, M 6uno
Koje npoayere KpeauTa Ha OCHOBY yroBopa 0 pedbuHaHcuparby mam penporpamy ayra), (6)
obaBe3y Koja ce AoKasyje 06BE3HULIOM, AYXHWYKOM XapTUjOM Of, BPEAHOCTM UAN CAUHHUM
nMcaHMM AoKa3om o 3agyskeHoctn uam (u) rapaHumjy Kojy je 3ajmonpumau, n3gao 3a obasesy
Tpeher nnua; noa ycnosom Aa je Ta obaBesa y CBakOoM of, HaBedeHux cnydajesa: (i) ypehena
3aKOHCKMM CMCTEMOM Pas/IMYMTUM Of 3akoHa 3ajmonpumua; uam (ii) nnatmea y sBanytu
pa3nnunToj og Banyte 3emsbe 3ajmonpumua; uam (iii) nnatmea auuy Koje je ocHoBaHo,
[OMULMIHO, PE3UAEHTHO MM MMa CeAMLITE WK FNaBHO MECTO MOC/0Bakba M3BaH 3eM/be
3ajmonpumua.

7.02 O6esbehere

Y cnyyajy aa 3ajmonpumal, Tpehem nnuy aa 6uno Kakeo cpeactso obesbeherba 3a 6Mno Koju
WHCTPYMEHT CMOJbHOT Ayra UAn B6Uno KakBy NPesHOCT UM NPUOPUTET Y BE3U C HUM,
3ajmonpumal, je Ay*KaH Aa, YKoAuKo To baHka 3axTeBa, gocTaBu baHUM jeaHaKo cpeacTBO
obesbeherba 3a M3BpLIEHE CBOjUX 0HaBe3a M3 OBOr yroBopa, O4HOCHO Aa A3 BaHuu jeaHaky
NpeaHoOCT WK jefHaK CTerneH npuopuTeTa.

7.03 Knay3yne Koje ce HaKHagHO yHoce

AKo 3ajmonpumal, ¢ 6UN0 KOjUM APYrMM CPpeaHOPOYHMM UM AYFrOPOYHUM GUHAHCUjCKMM
NoOBEPMOLLEM 3aK/byuMn YroBop O GUHAHCMPAbY KOjU YK/byUyje Knaysyny o rybuTky pejTuHra uam



obasesy uaun apyry oapendy y Besu C Herosum GpuHaHCUjCKMM NoKasaTe/bMmMa, 0L4HOCHO
KNaysyny Koja je cTporka og buno Koje oarosapajyhe oapeabe osor yroBopa, 3ajmonpumal je
AyXaH ga o Tome obasectn baHKy M Aa, Ha 3axTeB baHke, noTnuwe cnopasym Kojum he
WU3MEHUTU U AONYHWUTU OBAj YrOBOP KaKo BW ocurypao 3ak/byyere oapenbe jeaHake cHare y
KopucTt baHke.

Y/AH 8.
UHdopmauuje
8.01 Undopmaumje o npojektuma MCI U NPUOPUTETHMM MPOJEKTUMA U KPajbuM
KOPUCHULMMA
AreHT he:

(a) jeaHom rogmwe goctae/baTi baHUM M 3ajMONPUMLY NOAATKE O YKYMHOM HEU3MMUPEHOM
M3HOCY MO YroBOpMMA O KpeauTuparby WAu npernes TUX nogataka;

(6) obasewrTasaTn baHKy v 3ajmonpumua o0 Kopulwhery M3HOCA Koje je NPUMMO 04, Kpajrbmx
KOPUCHUKA nyTem o6poBos/bHe Man obaBesHe NpeBpemeHe OTn/iaTe 3ajmMa Ha OCHOBY YyroBopa o
KpeauTuparby 1 0 Kopuwherby TMX M3HOCA Yy cKaagdy ca YnaHom 6.02;

(u) 6e3 HenoTpebHor oanararba obasecTUT baHKy 1 3ajmonpumua O CBaKOM obaseluTerby O
packugy 6uno Kor yroBopa o nocpegoBatby Koje je AreHT A40CTaBMo 6110 KOM MOCPeAHUKY,
04HOCHO ObaBelTerba 0 packuay 6U0 Kor yroBopa O KpeauTupakby Koje je nocpemHuk
[0OCTaBMO BMNO KOM KpajtbemM KOPWUCHUKY;

(a) yonwTteHo obasewTasaTv baHKy v 3ajMonpyMMLa O CBaKOj YMkbeHMUM Mamn aorahajy ¢ Kojum
je ynosHaT, a Koju, npema onpaBAaHOM MULL/berY AreHTa, Moxe BUTHO 43 Yrpo3n Uan yTuye
Ha ycnose peanvsaumje uam GpyHKUMOHUCaa 6uno Kor npojekta MCIM 1M NpuopuTeTHOr NpPOjeKTa
WKW Ha OnwTe cTakbe BUI0 KOr Kpajrer KOPUCHUKA,

(e) moctaBnTn BaHUM CBe AOKYMEHTE M MHPOpPMaLMje Koje BaHKa onpasAaHO 3axTeBa y Be3M C
duHaHcuparbem, cnpoBofhersem n PpyHKUMOHUCAKEM cBaKor npojekta MCM u npuoputeTHOr
MPOjeKTa, Kao M O aKTMBHOCTMMA M GUHAHCUJCKOM CTakby CBAaKOI Kpajrber KOPUCHUKA; M

(¢) Ha 3axTeB gocraBuTn BaHuM Konujy 6MN0 KOr yroBopa O NMocpeaoBakby M yrosopa o
KpeauTuparby, Kao U 6Uo Kor AoAaTKa UAM U3MEHE U LOMNyHe TOr YyroBopa, C NPUAONKEHUM
NpPeBOAOM Ha EHrNECKM je3nK.

8.02 Undpopmaumje o 3ajmonpumuy n AreHty

A. 3ajmonpumau, he ogmax obasectuti BaHKy 0 Hamepu 4a YCNOCTaBM 3a/10’KHO NPaBO Haz
610 KOjuM O4eNoM CBOje MMOBMHE y KopucT Tpeher anua.

b. AreHT he:

(a) ceake roamHe goctas/baTv BaHum y poky og jeaHor (1) meceua on objas/buBarba Konujy
CBOT roAuler ussewTaja, bunaHca crtakba, 6unaHca ycnexa u usseluTaja pesnsopa; AreHt he
[OCTaBUTU CBe AOAATHE NMojaTke O CBOM onwTtem ¢UHAHCUMjCKOM CTakby Koje baHKa 3axTeBa;



(6) oamax obaBectuT baHKy O CBaKOj M3MEHWM M AONyHM 3akoHa o HapoaHoj 6aHum Cpbuje
(,Cnysk6enun rnacHuk PC”, 6p. 72/03 n 55/04) nan gpyrux ocHOBHUX AOKyMeHaTa.

U. 3ajmonpumal, u AreHT he ogmax obaBecTuTn BaHKy o:

(@) cBakoj unrbeHMUM Koja ra obasesyje Aa NPeBPEMEHO OTNAATU BUN0 KOjU GUHAHCUCKMU ayr
nnn duHaHcMparbe of cTpaHe EBponcke yHuje;

(6) csakom morahajy uamn oanyum Koja npeactas/ba MAM MOXKe Aa Aosefe Ao aorahaja
npeBpemeHe oTtnsaTte;

(u) cBakoj unrbeHnuM nan gorahajy 3a Koje ce onpasaaHo Bepyje Aa he y 3HauyajHOj] Mepu
CnpeynTn nsBplUaBarbe 6MN0 Koje obasese 3ajmonpumua uam AreHta Ha OCHOBY OBOT YroBopa;

(B) cBakom cnyuajy Heucnyrerba 0baBesa Koju je HacTynuo uau npetn uam ce npeasuha;

(e) cBakom napHWYHOM, apBUTPaXKHOM, YNPABHOM M/IM UCTPAKHOM MOCTYMKY KOjU je y TOKY uau
npeT Uan NpeacToju, a Koju 6u y caydajy HeraTMBHOF MCXOZ4a Morao Aa goBede Ao
MaTepujanHO WTETHE NMPOMEHE; U

(¢) yonwTteHo he oamax obasewTaBaTi BaHKy O CBaKoj YMkbeHUUM MM aorahajy Koju 6u moraum
[a cnpeye ussplierbe 610 Koje ob6asese 3ajmonpumua M AreHTa Ha OCHOBY OBOr Yrosopa.

8.03 Uctpare u nadpopmauyuje
3ajmonpumal, u AreHT ce obasesyjy:

(@) na he obasectnt baHKy O CBMM MCTparama y Be3u C MHTErPUTETOM YNaHOBA yrnpasBHOr
onbopa UaM gpyror agMUHUCTPATMBHOT TeNa UM PyKOBOAMAALA 3ajMonpumua UAN AreHTa;

(6) na he, y mepu y Kojoj TO 3aKOH A03BO/baBa, 06aBecTUTM BaHKy O CBaKOM MaTepujasiHo
3HAYajHOM apbUTPaXKHOM, YNPABHOM WM UCTPAXKHOM MOCTYMNKY Npes, CyAOoM, YNPaBHUM OpPraHoM
WKW OPYTUM CAMYHUM APXaBHUM OPraHOM KOju je, NMpema HUXOBMM CasHatbMMa U yBeperuma,
Yy TOKY WKW NpeTV Wau NpeacToju npotns 3ajmonpumua, AreHTa UamM YnaHoBa YNPaBHMX OpraHa
3ajmonpumua uam AreHta 360r KPUBMYHWUX Aena Yy Be3u Ca 3ajMOM;

(1) na he npeaysetn cse paarbe Koje baHKa onpaBaaHo 3axTeBa Kako 61 ucnutanu u/mam
OKOHYanu 6Mno Kojy paary onucaHy y unavy 6.07 Ha Kojy yKasyjy HaBOAM WM CyMHba;

(n) na he obasectuTn BaHKy 0 Mepama npeay3eTMM 3a HakHady wTeTe of 0coba 0AroBOPHMX
3a 6BUI0 KaKaB rybuTak Koju npousmnasu us 6Uao Koje Takee paatbe; U

(e) ma he omoryhuti cBaky uctpary Kojy baHKa nokpeHe y Be3n ¢ 6MI0 KOjOM TaKBOM PafHOM.
8.04 Nocete og crtpaHe baHKke

3ajmonpumal, U AreHT he 403BOAUTU ANLMMA KOja MMeHyje BaHKa, Kao M fMumMma Koja UMeHyjy
apyre MHcTUTyumje unu Tena EBponcke yHuje Kaga To 3axTeBajy ogrosapajyhe obasesyjyhe
oapenbe npasa EBponcke yHuje,

(@) pa obassajy pasroBope € NPeACTaBHULMMA KpajHer KOPUCHUKA, Te Aa He OMeTa KOHTaKTe C
6110 KojUM ApYrMM JINLEM Koje je aHraXKoBaHO Y Be3u ca 3ajMOM W/IM Ha Koje 3ajam yTuye; U



(6) yBuA, y Krbure u eBuaeHUMjE Kpajrber KOPUCHWKA Y BE3W Ca 3ajMOM W NpaB/berbe npenunca c
MM MOBE3aHWUX LOKYMEHaTa, Y MepMU Yy KOjoj TO 3aKOH [03BO/baBa.

3ajmonpumal, u AreHT he npyutn baHum nam obesbeantn aa joj byae npy)keHa cea notpebHa
nomoh y cBpxe HaBeAeHe y OBOM YNaHYy.

3ajmonpumal, 1 AreHT npuxsaTtajy Aa baHka moxe ga nma obasesy ga nogatke o 3ajmonpumuy,
AreHTy M 6MN0 KOM NpPOjEKTY AOCTAaBM HAANEKHOj MHCTUTYLMjU nan Teny EBponcKe yHuje y
CKnaay c ogrosapajyhum obasesyjyhum oapenbama npasa EBporncke yHuje.

Y/N1AH 9.
TpOWKOBY U U3[aLm
9.01 Nopesu, gakbuHe u HakHage

3ajmonpumal, nnaha cee nopese, gakbuHe, HakHage M gpyre HameTe 6UNO Koje BpCTe,
YK/bYUYjyhn 1 TakceHe mMapKe W HaKHage 3a perncrpaumjy, Koje npousnnase M3 noTnmncuBakba
unu cnposoherba OBOr yroBopa Wam 6110 Kor C MM NOBE3aHOr JOKYMEHTa, Kao U uspage,
M3BpLUEeHba, perncrpauuje uam msBplera 6Mno Kor cpeactsa obesbehera 3ajma, y Mepu y Kojoj
je npumeH/BUBO.

3ajmonpumal, nnaha LenoKynHy rnaBHuULy, KamaTty, obewTtehera M apyre U3Hoce Koju gocnesajy
Ha OCHoBY OBOr yroBopa y 6pyTo n3Hocy, 6e3 ogbuTaka 3a 6MA0 KaKBe APrKABHE MM JIOKANHE
HameTe, ¢ TUM Aa je 3ajmonpuMmal, aKo Mma obaBesy Aa M3BPLUM TakaB 0A4bUTaK, Ay»KaH Aa
M3HOC Koju nnaha baHuM yBeha Tako ga HaKoH o4buTKa M3HOC Koju BaHKa npumu byae jeaHak
AYroBaHOM U3HOCY.

9.02 Octanu TpoOLWKOBM

3ajmonpumal, CHOCK CBe TPOLUKOBE M M3AaTKe, yK/bydyjyhn 1 cTpydyHe, BaHKapCKe MAWN TPOLLKOBE
MeHaUYKMX MOCN0BA, HacTase y BE3W C NPUNPEMOM, MNOTNUCMBAHEM, CNPOBONEHEM M PACKUAOM
OBOr YroBOpa Mau BWI0 Kor € kMM NoBe3aHor AOKYMeHTa, 6110 Koje M3MeHe, AOMNyHe UK
oZpuvLaka y BE3N C OBUM YrOBOPOM WM MOBE3aHOI AOKYMEHTA, Kao U U3MEHe, YCnoCTaB/bakba,
ynpaB/bakba M peanmsaumje 6uno Kor cpeacrea obesbehera 3ajma.

9.03 YeehaHu Tpowkosu, obewrteherwe n nopasHare

(@) Axo je (i) BaHKka AyHa fa cCHOCWM Ao4aTHe TPOLWKOBE Aa 6u duMHaAHCKUpana wauM U3BpLIaBana
cBoje obase3se Ha ocHoBy oBor yrosopa, uau (ii) 6muno Koju nsHoc Koju BaHka noTpakyje Ha
OCHOBY OBOF YroBopa van GUHaAHCUjCKM NpUXoA Ko ofobpasarba KpeauTta uam 3ajma of cTpaHe
BaHKe 3ajmonpumuy ymareH UAW YKUMHYT, 3ajmonpumal, naaha baHum cBe u3Hoce ManM nspatke
Koje je baHka umana.

(6) He nosogehu y nuTtare apyra npasa Koja baHKa MMa Ha OCHOBY OBOr yroBopa uau 6uno Kor
Bakeher 3akoHa, 3ajmonpumal, je AyKaH Aa HagoKHaaM baHuM wTeTy M Aa je ocnoboam of
OArOBOPHOCTM 32 BUO KaKae rybuTak Koju HacTaHe Kao nocneauua 6uno Kaksor naaharba uam
AEe/IMIMUYHOT M3BPLLUEHA HA HAuYWMH Apyrayuju of, OHOT KOju je u3puumTo npeasuheH oBum
YrOBOPOM.



(u) BaHKa moxe cse gocnesne obasese 3ajMonpumLa Ha OCHOBY oBor yrosopa (yKoauKo je
BaHKa HUXOB CTBApHM BIACHMK) Aa nopaBHa ¢ 6uno Kojom obasesom (He3aBMCHO oA Tora Aa v
je mocnena unm He) Kojy BaHKa ayryje 3ajmonpumiy, He3aBUCHO oA mecTta nnahara, dunmnjane
KbMXKera Uan Banyte 6muno Koje og Tmx obasesa. AKo cy obaBese y pasIMUUTUM BanyTama,
baHKa moxe H6MN0 KOjy o4 WX A NpepavyHa Mo TPKULHOM Kypcy KOju Npumerbyje y CBOM
pesoBHOM MOC/OBakby pagu nopasBHamwa. AKO Buno Koja og oBMX ABejy obaBesa Huje
obpauyHaTa mnm ytBpheHa, baHKa MoKe Aa nopaBHa WM3HOC KOju Yy A06pOj BEpM MPOLLEHU Kao
n3Hoc Te obaBsese.

YNAH 10.
CnyyajeBu Heucnyrwera obasesa
10.01 Npaso Ha 3axTeBare oTnaarte

3ajmonpumal, he ogmax oTNNaTMTM LeNoKynaH 3ajam uam aeo 3ajma (y cKaafy ca 3axTeBoMm
BaHke), 3ajegHo ¢ npunagajyhom KamaTom v CBUM APYrMM AOCMEANM, @ HEM3MUPEHUM
M3HOCMMa Ha OCHOBY OBOT YroBopa, Ha MMcaHW 3axTeB baHKe y cknaay ca cnegehum
oapenbama.

10.01A Xuran 3axteB
BaHKa MOXe oaMmax [a [0CTaBM TaKkaB 3axTeB:

(@) ako 3ajmonpumau, He naatv o gocnehy 6UNO KOjM M3HOC NAATMB HAa OCHOBY OBOT YroBOpa Ha
npeasuheHom mecty v y npeasuheHoj sanytm, ocum ako je (i) Hennaharbe npoyspokoBaHO
aAMMHUCTPATUBHOM MM TEXHUYKOM rpelukom mam gorahajem nopemehaja u ako je (ii) nnaharbe
nsspweHo y poky oa 3 (Tpu) pagHa gaHa og aaHa gocneha;

(6) ako je 6uno Koju NMogaTak MAM AOKYMEHT AOCTaB/beH baHUM 04 CTpaHe uan y ume
3ajmonpumua nam AreHta unm buao Koja M3jaBa WAW rapaHumja Kojy 3ajmonpumad, gaje uam ce
CMaTpa Aa je Aaje y OBOM yroBopy MW y BE3W C OBUM YrOBOPOM W/W y BE3W C NperoBapatem o
3aK/byyerby WAM U3BPLUEHEM OBOT YrOBOPA HeTayaH, HEMOTNYyH MAN HEUCTUHUT Yy BMN0 KoM

6UTHOM acnekty,

(1) aKko ce HaKkoH Heucnyrera obaBesa o4 cTpaHe 3ajmonpumua uam AreHta y Besu ¢ 6uno
KOjUM 3ajMmom uamn 6mMno Kojom obaBe3om Koja Npomsmaasm u3 6mMno Koje duHaHcujcke
TpaHCaKLuuje Koja Huje 3ajam M3 OBOr yrosopa.

(i) op 3ajmonpumua unmn AreHTta 3axTeBa MAM MOXe Aa ce 3axTeBa vy he ce HaKOH MCTeKa
YrOBOPHOI NMOYeKa Koju Ce Mpumerbyje o4 HUX 3axTeBaTy uav mohu aa ce 3axTeBa Aa
npespemeHo OTnJjaTe, nogmupe, 3aTsope uau npe gocrneha oTKaxy Taj APYrv KpeauT uam
obasesy; uau

(i) otkake nnm obyctasm 6uno Koja dMHaHCHMjcKa obasesa 3a Taj ApPYrv 3ajam uam obasesy;

(n) ako 3ajmonpumal, Huje y cTarby Aa nnaha csoje ayrose o gocnehy uam ako obycrasu
nnaharbe CBOjUX AYroBa WAM aKo M3BPLUM UM 3aTPaXKM MOpaBHake Ca CBOjMM MOBEPUOLMMA;

(e) aKko je 6uno Kaksa Ty>kba, Cy[CKM NOCTyNaK WUAM APYrM NOCTyNaK UAM KOpaK MOKPEHYT y

Be3n ¢ obycraBom nnaharba, MOPaTOPUjyMOM Ha AyroBe, MPecTaHKOM NOC/N0Bakba, UMEHOBateM



CTeyajHOr ynpaBHWKa uam peopraHusaumnjom (406poBo/bHO, Ha OCHOBY CMOpasyma Uaun
Apyraunje) uan je AOHETO pellerbe AW O4J1yKa O ralerby AreHTa, UM ako AreHT npeaysme
KOpaKe y npasLy 3Ha4yajHOr CcMarberba CBOr KanuTtana 36or rybuTtaka, ako je npornatieH
HECO/NIBEHTHUM WM aKO MpecTaHe MAW OAJlyuM [a npecTaHe Aa 06aB/ba CBOje LLe/IOKYMHO
nociaoBakbe UAU AenaTHOCTU, OAHOCHO Ae0 MOC/A0Bakba MAU AeNaTHOCTU;

(¢) ako xvnoTekapHu nosepunal, gohe y noces 6un0 Koje€ MMoBMHe 3ajmonpumua uam AreHta
WM je HAaZ UMOBMHOM 3ajMonpumua Man AreHTa MMeHOBaH CTeYajHU YyNpaBHUK, IMKBUAATOP,
CYACKM MMEHOBAHW NMKBMAATOP, CYACKM MMEHOBAHWU CTEYAjHU YNPABHUK UKW CANYHO CayKbeHo

nnue, 6uno 0/, CTpaHe HaaNeXHor cyaa UanM HaaneXHor yrnpaBHOI OopraHa,

(r) ako 3ajmonpumay, He mcnyraBa obasese Mo 0cHOBY 6M/I0 KOr APYror 3ajma Koju je
of06puna baHKa MAM GUMHAHCUJCKOT MHCTPYMEHTA KOjU je 3aK/bydeH ¢ BaHKoMm;

(x) ako 3ajmonpumal, He ucnyrasa 6MU0 Kojy obaBe3y No ocHOBY 6M/I0 KOr Apyror 3ajma Koju
je npummno u3 cpeacrasa baHke unaun Esponcke yHuje;

(1) ako HacTynu matepujasiHO 3HauyajHa HeraTMBHa NpomeHa y nopeherby ca cTarbem
3ajmonpumua unm AreHTa Ha JATYM 3aK/by4derba OBOT YyroBopa; WUau

(j) aKo je HE3aKOHMTO MK NOCTaHe HE3aKOHWUTO Aa 3ajmonpumal, uau AreHT u3Bpluasa 6uno
KOjy cBOjy obaBe3y Ha OCHOBY OBOr yroBopa WM aKo OBaj yroBOp He MPOM3BOAM MPaBHO AejcTBO
Yy CKNlaZly ca yC/10BMMaA KOjU CY Y HbeMy CaZprKaHW UM aKo 3ajmonpumal, nan AreHT TBpAW Aa
0OBaj YyroBop He NpPou3BOAM MPABHO AEjCTBO Y CKNAAy Ca YC/IOBMMA KOjU CYy Y HbeMy CagprKaHMu.

10.016 3axTeB HaKOH onomMeHe O UCApaBLUM
BaHKa Takohe MoKe Aa [0CTaBM TaKaB 3axTeB:

(@) ako 3ajmonpumal, am AreHT He McnyHM HeKy obaBesy KOjy MMa Ha OCHOBY OBOTr yrosopa,
nsyses obasesa un3 unava 10.01A; nau

(6) ako 3ajmonpumal, uam AreHT He UCMYHWU HeKy cBOjy obasesy u3 npateher nucma, usyses
o6asesa u3 unaHa 10.01A; wam

(1) ako ce 6uno Koja umrbeHuLa HaBegeHa y NMpeambynn 6GUTHO NPoMeHM, a He BpaTh ce y
CYLUTUHCKM UCTO CTakbe M aKo Ta MPOMEHA A0BOAM Y NMUTakbe MHTepece baHKe Kao pasaoua
3ajma 3ajmonpumLy MAM HEeraTMBHO yTM4Ye Ha cnposoherbe uan GyHKUMOHUCare 6uno Kor
npojekta MCI1 1 npMopuUTETHOT NpPOjeKTa,

OCUM aKO je Heucnyrere UM OKOMHOCT 360r Koje je Aowno A0 Heucnykwera moryhe
MCNPaBUTU U aKO Ce UCMpPaBKU y PasyMHOM POKY HasHayeHOM y obaBeluTewy Koje BaHKa AocTasu
3ajmonpumuy Man AreHty.

10.02 Ocrana npaBa No 3aKoHy

Ynan 10.01 He orpaHnuaBa 6u0 Koje Apyro npaso baHKe y CKnagy ca 3aKOHOM Aa 3aTpaku
npespemeHy OTN/iaTy 3ajma.

10.03 O6ewrehere



10.03A TpaHwe ¢ PUKCHOM KamaTHOM CTOMNOM

Y cnyuajy 3axtesa u3 unaHa 10.01 koju ce oaHocu Ha TpaHwy ¢ GUKCHOM KamaTHOM CTOMOM,
3ajmonpumau, nnaha baHuM TpaxkeHM M3HOC 3ajegHo c obewTehersem 3a npesBpemMeHy OTnAaTy Ha
6110 KOju M3HOC rNaBHULE KOjUu je gocneo 3a oTnaaTty. TakBo obewTeherbe 33 NpeBpemeHy
oTnnaTty ce obpayyHaBa o AaHa gocneha nnahatba HaBeAeHOr y ONOMEHM, a M3payyHaBa Cce Ha
OCHOBY MpeBpeMeHe OTN/aTe Koja je M3BpLIeHa Ha AaTyM HaBedeH Yy 3axTesy.

10.036 TpaHwe ¢ NPOMEH/bUBOM KamMaTHOM CTOMOM

Y cnyuajy 3axtesa u3 ynaHa 10.01 koju ce oaHOCK Ha TpaHLWY € NPOMEH/LUBOM KaMaTHOM
cTtonom, 3ajmonpumad, nnaha baHuM TpaxkeHM U3HOC 3aje4HO ca M3HOCOM jeAHaKUM CadallHsOj
speaHoct og 0,15% (netHaect 6asHux noeHa) Ha roAvlHbEM HMBOY Koja ce obpavyHasa M
[ocrneBa Ha M3HOC rNaBHULE Koju Tpeba NpeBpemMeHO OTMIATUTU HA MCTM HauyMH Ha Koju 6u ce
KamaTa obpayyHaBana M Ha Koju bu gocnena Aa je Taj M3HOC OCTAa0 HEM3IMUPEH Npema
NPBOBUTHOM NaHY amopTM3auumje TpaHwe A0 AaTyma npomeHe/KoHBep3mnje KamaTte, YKOMKO
nocToju, 0OAHOCHO A0 Aatyma gocneha.

BpegHocT ce M3payyHaBa NO €CKOHTHOj CTOMM jeAHaKoj cTonu 3a npebaumBarbe Koja ce
npumerbyje o4, CBaKor pefieBaHTHOr gaTyma niaharba.

10.03U, OnwrTe

M3HocK Koje 3ajmonpumal, ayryje y cknagy ¢ osum ynaHom 10.03 cy nnatmem Ha gatym
npespemeHe otnaate yTepheH y 3axTeBy baHke.

10.04 Heoapuuamwe op, npasa

YnrbeHnua aa baHKa Huje M3BpWIKMAAG, A3 je C KallkberbeM M3BPWNAA UAU 43 je AeNMMUYHO
nsBpwmnna 6MNo Koje NpaBo MAM NPaBHO CPEACTBO KOje MMa Ha OCHOBY OBOF YroBopa He MOXKe
[a ce TyMauun Kao ogpuvuarbe o TOr npasa MAW NpaBHOr cpeactsa. MpaBa M NpaBHa cpeacTea
npeasuheHa OBMM YroBOPOM Cy KYMy/JaTMBHA U HE UCK/bydyjy OCTBapuBakbe ApYyrux npasa uau
NpaBHUX cpeacTaBa npeaBuheHnX 3aKOHOM.

YNAH 11.
MpaBo n cyacKa HaaneXKHoCT
11.01 MepopasHo npaso

Ha oBaj yroBop npumerbyjy ce 3akoHu BenuKor Bojsoactsa Jlykcembypra.
11.02 Cyacka HapgnexHoCT

YroBopHe CTpaHe yrosapajy HagnexHoct Cyaa npasae EBponckux 3ajegHuua.
11.03 Mecto usBpiera

Ocum y cnyyajy fa ce baHka y nncaHoM 06MKY M3PUUMTO cariacu € APYraunjum pellerem,
MeCTO M3BpLUeHa 0BOr yroBopa je ceamwTe baHke.

11.04 Jokas o gocnenaMm usHocuma



Y 61710 KOM CYACKOM MOCTYMKY KOju MpousMnasu us oBor yroBopa, notepaa 6aHKke o MsHocy mau
ctonu nnatmeoj BaHum he, YKONMKO He NocToje ounrnedHe rpelwke, npeacrasmwaTtm prima facie
[l0Ka3 0 TOM M3HOCY MW CTOMM.

11.05 N3zmene n gonyHe
M3meHe n JonyHe OBOr yroBopa Bplie ce y NMMcaHoM 0B6/IMKY, € NOTNMCMMA YrOBOPHUX CTpaHa.

YNAH 12.
3aBplwHe Knaysyne
12.01 O6asewrterva ynyheHa apyroj yroBopHOj CTpaHM

ObaBsewTera U Apyra KopecnoHaeHumja ynyheHa Ha OCHOBY OBOr yroBopa Koje jegHa cTpaHa
ynyhyje apyroj, Aoctas/bajy ce Ha agpecy uam 6poj Tenedakca HaBedeHe y HAcTaBKy, OAHOCHO
Ha apyry agpecy unu 6poj TenedaKkca o Kojuma jegHa yroBOpHa CTpaHa npeTxogHo obasecTu
ApYyry y nncaHom obnuKy:

MuHUCTapcTBO PpUHAHCK]a

KHe3za Munowa 20

3a
3ajmonpuMua 11000 Beorpaa, Peny6auka Cp6uja
dakc: + 381 11 3618961
Attention: <OPS A/MA3>
100 boulevard Konrad Adenauer
3a baHKy
L-2950 Luxembourg
dakc: +352 437967487
HapogHa 6aHKa Cpbuje
Kpasba Metpa 12
3a AreHTa

11000 Beorpaa, Penybauka Cpbuja
®dakc: +381 11 3027394
12.02 dopma obasewTtera

CBa obaBeluTera M Apyra KopecnoHAeHUMja Ha OCHOBY OBOr yroBopa Mopajy Aa byay y nucaHom
061uKy.

ObaBewTera 1 Apyra KOpecnoHAeHLMja 33 KOjy Cy 0BUM yroBopom yTBpheHn GUKCHU POKOBMU
WAK Koja y cebu caapKu GUKCHe poKoBe Koju obaBesyjy npumaoua AOCTaB/ba Ce IMYHOM
[OCTaBOM, MPEernopy4yeHoOM MOWTOM UaM pakcummuaom. Ta KOpecrnoHAeHLMja cmaTpa ce
MCMOPYYEHOM APYroj CTPAaHM Ha AaTyM [OCTaBe, OAHOCHO AaTym Mpenopy4YyeHor clarba, OA4HOCHO
HasHayeHW JaTyM Npujema NpeHeTe Nopyke.



[pyra obaBewwTera M KOpecnoHAEeHLMja AOCTaB/ba Ce IMYHOM [OCTaBOM, NPenopyyeHom
NowToM UAM GaKCMMWUIOM UK, YKOJIMKO CEe YroBOpHE CTpaHe O TOMme cariace y nNMcaHom
061Ky, €NEeKTPOHCKOM MOLWTOM UAWU APYTMM OBIMKOM €NeKTPOHCKE KOMyHMKauuje.

He posogehun y nutare Bas/baHOCT obaBelwTera A40CTaB/beHOr GaKCMMUAOM Y CKnaay ¢
NPeTXo4HNUM CTaBOBMMa, KOMWja CBaKor obaBeluTera A0CTaB/beHOr GaKCUMUIOM Lasbe ce
Takohe u nucmom oarosapajyhoj yroBopHOj cTpaHM, M TO HajKacHMje HapeaHor pagHor AaHa.

ObaBelwTera Koje 3ajmonpumaly, Wasbe y CKaaay ¢ 6uao Kojom oapeabom OBOr yroBopa ce, aKo
BaHKa To 3axTeBa, A0CTaB/bajy baHUM 3ajegHO ca 3ag0BosbaBajyhum gokasmma o osnawhery
jeaHor unum Buwe nuua osnawheHux 3a NoTNnUCUBakbe Tor obaBelwTera y Mme 3ajmonpumua U ¢
OBEpeHMM y30pLMMa noTnmca Tor/Tux nuua.

AKo 3ajmonpumal, n AreHT He HaBeay Apyrayvje y nucaHom obasewTery baHuM, 3ajmonpumal,
W HauyesIHUK cnyxKbe MHTepHe peBuMsnje AreHTa cy 3aZly’KeHW 3a KOHTakTe ¢ baHkom 3a notpebe
ynana 6.07.

12.03 NpomeHe yroBopHux cTpaHa

Hu 3ajmonpuman, HM AreHT He Mory Aa YCTyne Wan NpeHecy npasa uaM obasBese Koje Mmajy Ha
OCHOBY OBOr yroBopa 6e3 npeTxogHe nucaHe carnacHocT baHke.

BaHKa MOXe Aa yCTynu CBa WAM [e0 CBOjWMX Mpasa WM MOroAHOCTM uan aa npeHece (nytem
HoBauuje, noaydewha MM Ha ApyrM HauMH) CBa WK A0 CBOjUX Npasa, norogHocTn u obasesa
Ha OCHOBY OBOT YroBopa Y3 NPeTXo4Hy MMCcaHy cariacHocT 3ajmonpumua, Koja Hehe 6uTu
HeonpaeAaHo ycKpaheHa.

N nopep HasegeHor, baHka moxe ga ycTynu cBa WaM A€o CBOjUX NpasBa M MOrogHOCTU UM Aa
npeHece (nytem HoBaumje, noaydyewha uamM Ha APYrM HauYMH) CBa WM AE0 CBOjUX MpaBsa,
KOpuCTM 1M obaBe3a Ha OCHOBY OBOr yrosopa Ha EBponcky ueHTpanHy 6aHKy wan gpyre
WMHCTMTYuMje EY y3 gocTas/batbe NPeTXogHOr nucaHor obaselwwTera og cTpaHe baHke
3ajmonpumuy.

12.04 Crynawe Ha cHary

OsBaj yroBop cTyna Ha cHary kaga baHka notBpau 3ajmonpumuy Aa je NpyuMuaa OBepeHy Konujy
CnykbeHor rnacHuka Penybnanke Cpbuje y Kojem je objaB/beH 3aKoH 0 paTuduKaumnju osor
yroBopa og, cTpaHe HapogHe ckynwTtuHe Penybaunke Cpbuje.

12.05 Npeambyna n npunosu

Mpeambyna u cnegehun NpuMnosu YmHe cacTaBHU A0 OBOT YroBOpa:
MNpunor A Obpasay, 3axTeBa 3a gogeny cpeacrasa

Mpunor b Dedunnumja EURIBOR-a n LIBOR-a

Mpwunor L1 O6pasay, 3axTeBa 3a ucnnaty

Mpwnor U2 O6pasay, notepae 3ajmonpumua



Mpwnor A lMpomeHa 1 KOHBEpP3Mja KamaTHe cTone

Y NOTBPAY HABEAEHOI, yroBopHe cTpaHe Cy HanoXuie CBOjUM NMpeacTaBHULMMA Aa NOTRAULLY
oBaj yrosop y 4Yetnpu (4) nctosetHa opurMHanHa NPUMeEpKa Ha EHINEeCKOM je3nKy 1 aa y
HUX0BO MMe napadupajy cBaKy CTpaHy OBOr yrosopa.

Y beorpaay,
30. pgeuembpa 2013. Y Nykcembypry, 30. aeuembpa 2013. rogune,
roguHe,

NOTNNUCAHO 3a U Yy nme
NOTNNCAHO 3a U Yy hme

EBPOINCKE MHBECTULUMOHE BAHKE
PEMNYB/NKE CPBEUMIE

. CaBeTHMK 3a ynpas/batbe
MuHUcTap dMHaHCK]ja
MpaBHU CaBETHUK

Massimo Alessandro
CINGOLANI, s.r. AGNATO, s.r.

Naszap Kpctuh, c.p.
NOTMWMCAHO 33 U Y Ume
HAPOAHE BAHKE CPBMIE
lyBepHep

JoproeaHka Tabakosuh,

c.p.



MNpunor A

3axTes 3a gopeny cpeacrasa
Hasun:
Opwaea:
Epoj 25{ms
Kpajsu KOpHCHMK
Haaue:
Jerarnccr.
[ WA Duranecs Ensciswurne Toxaemia
Janocnam Harto oowonna Npaowa opun: INpag:
cpescres.
NACE Fosnwm Jasno Perwon:
| wnacdinraunia, NEOMET. —
Monsua = [pwass
TOAWHY:
Banys: MORTRCIM
Bpay
Mog-npojoxar
KpaTax Hameana:
| anue:
Tpawszew Crponohetses Oppmeta BT
Hoesd oAkl
MecTa.
| Mamoc: Op. PRAHA MGCTA. TR
BamyTa! Ao Paruos.
Opwsss.
Morarom
0paj

T Ouwm noTEPT)yjevO:

1. Sa je saxsarvyfyhe dvsanoapany o ctpane EWE-a na Kpapeer KOPHCHMES MPRHETE HHNEMONCKS KORKET OF
#amarwe 50 6nc,

2. Cpeacroa EVB-a n goyra cpeacrsa EJ (unp. PHARE, ISPA) ve npensse 70% yxynmax Tpowskosa mpajesTa
{90°9% y oBNaCcTWME 33 NPpyxawe nowohu koje @ EY 0apenmna ka0 wasks obnacr Gp 1),
MpoTwn Kpapear nopichima Ce 1 5000 HA jagaH NPAs NOCTYNAK NOSPesyT 03 crpare Esponcee somecie;

Kpajim xopuciess ne 0EIRNG ASNATHOCTE KAD WTD Cf ¥0IKANE, CTAMESHA MIMPANA MWD YPBIHACTIRHX
TUNAHOSE OFHOCHD IWan0nd yoGarmcrnuns cOnose, NPomEognd, Habana o TRIoEMHS ODYAEM, HATH NOCITye ¥
THNO K0{MM ADYIWM CECTOPKNE Koje EME woxmeywyie:

5. Kpajrn sopucran be 0aoeanam, CAHDITM K OTHOSITI GBYy MMOBKIY KOJ8 NPAOCTASILE 060 NMOZ-NPOERTR L2310
Tt j& ORD=ABI0 ¥ QyHSLMOHANHOM CTalbY,
Norrmen osnasshosux nnya: Raryw:
DUNANCHCKD MICTHTYL D Kpajsum xoprcHuk
Mpwunor b

DEOUHULMIE EURIBOR-A 1 LIBOR-A
A. EURIBOR

,EURIBOR” 03HayaBa:

(@) y ogHocy Ha penesaHTHM nepuog Kpahu og jeaHor meceua, objas/beHa ctona (y cknagy ¢
foneHaBegeHOM AedUHULM]OM) 3a POK 04, jeaHor meceua;



(6) y oaHoOCy Ha pesieBaHTHM MepUOL O jeAHOr WM BULIE MeCeuMm 3a KOoju je AO0CTynHa
ob6jaB/beHa cTona, NpumeH/buBYy 0bjaBsbeHy cTony 3a ogrosapajyhu 6poj meceun; u

(W) y oaHocy Ha peneBaHTHM MepuO O jeAHOr MW BULIE Meceum 3a Koju objas/beHa cTona
Huje AocTynHa, objaB/beHa cTona AobujeHa MHeapHOM MHTepnosauMjom us ase objassbeHe
cTone, oA, Kojux ce jegHa npumerbyje Ha NpsBu nepuoa Kpahu oa peneBaHTHOr nepuoga, a Apyra
Ha NPBM Mepuoa AYKM o4 pefieBaHTHOr nepuoaa,

(npu yemy je gaTym Ha Koju ce CTona y3uma WAKM M3 Kojer ce CTomne MHTepnoampajy
»penpeseHTaTMBHu nepuopg”).

Y cmucny crasosa (6) v (u) osor unaHa, ,40CTynHa” ce OAHOCK Ha CTOMy Koja je u3padyHaTa
nog, nokposutesbcteom EURIBOR FBE n EURIBOR ACI (ogHocHo 61no Kor HacieaHuKa Te
¢yHkumje EURIBOR FBE v EURIBOR ACI kojer oapean baHka) 3a gate po4HOCTM.

,0bjaB/beHa ctona” je KamatHa ctona Ha genosute y EUR 3a penesaHTHM nepuog objassbeHa y
11.00 yacosa no 6pucesckom BpeMeHy UK Y KacHWje Bpeme NpUXBaT/bMBO 33 baHKy Ha AaTym
(y pamem TeKkcty: ,matym ytephusama”) Koju naga 2 (4Ba) penesaHTHa pagHa AaHa npe
npBor AaHa pesnesaHTHOr nepuoaa Ha Pojtepcosoj ctparnum EURIBOR 01 wan Ha ctpaHmum
KOja je 3amerbyje Man, ako Huje objaBsbeHa Tamo, o6jaB/beHa 6MA0 KOjUM ApyrMum cpencTBom
objaB/bMBakba Koje y Ty cBpxy nsabepe baHKa.

AKO TakBa ctona Huje objaB/beHa Ha HaBeAeHW HauMH, baHKa he 3aTparKMTU of rNaBHUX
MOC/NI0BHULA YeTMpPK NpBopaspedHe 6aHKe y eBPO30HM Koje ogabepe baHKka ga Haseay cTony no
Kojoj cBaKka og, tbux y npubamkHo 11.00 vyacosa no 6pucenckom BpemeHy Ha AaTym
ytephueara Hyan genosute y EUR y ynopegmsom msHocy npsopaspegHnm 6aHKama Ha
mehyb6aHKapCKoM TPXULWWITY eBpO30HE 3a NMepuoj, jedHaK penpeseHTaTUBHOM nepuoay. AKo cy
focTaB/beHe Hajmarbe 2 (ABe) KoTaumje, cTona 3a Taj AaTym yTephuBarba M3padvyHaBa ce Kao
apuUTMeTUYKa cpefmHa KOTUpaHMX cTona.

AKo cy Ha 3axTeB AocTaB/beHe Marbe o 2 (4Be) KoTauumje, cTona 3a Taj Aatym yTephuBarba ce
M3padyHaBa Kao apUTMETMYKA CpeamHa CToMa Koje Hasedy npBopaspeaHe 6aHKe y eBPO30HM
Koje opabepe baHka y npnbamskHo 11.00 yacosa no 6pucenckom spemeHy Ha AaH Koju naga 2
(nBa) penesaHTHa paAHa AaHa HakoH AaTyma ytephuBarba, 3a 3ajmose y EUR y ynopeavsom
M3HoCy Koje ogobpasajy Boaehum eBponckum HaHKaMa 3a Nepuoj, jefiHak penpe3eHTaTUBHOM

nepuoay.

AKo je ctona Koja ce gobuja Ha ropeHaBefieHM HauMH Marba o Hyne, cmatpahe ce aa je
EURIBOR Hyna.

Ako ctona ogpeheHa y cknagy ¢ ropeHasegeHnm Huje goctynHa, EURIBOR he 6utn ctona
(nM3paskeHa Kao NpoueHTyanHa cTona Ha roauiukbeM HMBOY) Kojy BaHKa oapean Kao CBEyKynHM
Tpowak baHke 3a puHaHcUparbe ogrosapajyhe TpaHwe Ha OCHOBY Taa MPUMEH/bUBE MHTEPHO
reHepucaHe pedpepeHTHe ctone BaHKe unm ctona oapeheHa anTepHaTUBHUM METOA0M
oapehusarba cTone Koju baHka oapeau.

6. LIBOR USD

,LIBOR” y oaHocy Ha USD o3HauaBa:



(@) y oaHocy Ha penesaHTHM nepuog Kpahu opg jeaHor meceua, objas/beHa ctona (y ckaagy
fofneHaBeAeHOM AedMHULMjOM) 33 POK Of jedHOr meceua;

(6) y oaHOCy Ha penieBaHTHM MepUOL O je4HOr WM BULIE MeCeum 3a KOoju je AO0CTynHa
objaB/beHa cTona, NpMMeH/bMBY 0bjaB/beHy cTony 3a ogrosapajyhmn 6poj meceumn; u

(u) y oaHocy Ha peneBaHTHM Nepuos Of jeAHOr UK BULLE Meceuym 3a Koju objas/beHa ctona
Huje AocTynHa, objaB/beHa cTona AobujeHa MHeapHOM MHTepnosaumMjom us ase objassbeHe
cTone, o4, KOjux ce jeaHa npumetbyje Ha Npsu nepuofd Kpahu oa peneBaHTHOr nepuoga, a Apyra
Ha NpBY Nepuog AyXU o4 pefeBaHTHOr nepuoaa,

(npu yemy je maTym Ha Koju ce CTOMa y3MMa WKW M3 KOjer ce CTone MHTepnoaunpajy
»penpeseHTaTMBHu nepuopg”).

Y cmucny crasosa (6) v (u) osor unaHa, ,40CTynHa” ce OAHOCKM Ha CTOMY KOja je u3padyHaTa
noA, NoKpOBUTE/bCTBOM BpuTaHCKOr yapysKerba 6aHaka (04HOCHO 6M0 KOr HaciedHWKa Te
dyHKUMje BpuTaHcKor yapyskerba BaHaka Kojer ogpean baHKa) 3a gaTe povHOCTM.

,06jaB/beHa crona” je kamaTHa ctona Ha genosute y USD 3a penesaHTHW nepuog Kojy oapeam
BpuTtaHcKo yapyxere HaHaka (04HOCHO BMNO Koju HacneAHWUK Te dyHKumje bpuTaHcKor
yapyxerba baHaKka Kojer ogpeam baHka) u Kojy objase npeHocMoun GUHAHCUICKMUX BECTM Y
11.00 yacoBa no NOHAOHCKOM BpPEMEHY WM Yy KacHWje Bpeme MpuxXBaT/bMeo 3a baHKy Ha gatym
(y mamem Tekcty: ,patym yrephusarwa”’) koju naga 2 (4Ba) NOHAOHCKA pagHa AaHa npe npsor
[laHa pesieBaHTHOr Nepuoaa.

AKO HujeaaH npeHocunauy, GUHAHCUJCKUX BECTU Kojer baHKa cmaTpa NpuxBaT/bMBUM He 06jaBu
TakBy 06jaB/beHy cTony, baHka he 3aTpakuUTU 04 rNaBHMX NOHAOHCKMX nocnosHuua 4 (Yetrpn)
npeopaspeaHe H6aHKe Ha NOHAOHCKOM mehybaHKapCcKOM TPXKULWTY Koje ogabepe baHka aa
HaBedy CTomne no Kojoj cBaka of kux y npnbamkHo 11.00 yacosa no noHAOHCKOM BpemeHy Ha
Aatym ytephusarba Hyam genosute y USD y ynopegusom usHocy npsopaspegHum 6aHkama Ha
NOHAOHCKOM mehybaHKapCKOM TPXULLTY 33 Nepuog, jeaHaK penpeseHTaTMBHOM nepuoay. AKo cy
focTaB/beHe Hajmarbe 2 (ABe) KoTaumje, cTona 3a Taj AaTym yTBphuBarba M3padvyHaBa ce Kao
apuMTMeTMYKa cpeguHa KOTMpaHUX cTona.

AKo cy Ha 3axTeB fAocTaB/beHe Marbe o4 2 (aBe) KoTauuje, baHka he 3aTpaKUTU o4, rNaBHMUX
tbyjopwKkmx nocnosHuua 4 (yetmpu) npsopaspeaHe 6aHKe Ha HyjopliKom mehybaHKapckom
TPXMWTY Koje opgabepe baHKka Aa HaBedy CTOMe MO Kojoj cBaka o, rux y npubamskHo 11.00
4acoBa MO HbYjOPLIKOM BpeMeHy Ha AaH Koju naga 2 (4Ba) byjopluka pagHa AaHa HaKoH
natyma ytephusarba Hyam aenosute y USD y ynopeamnsom msHocy npsopaspeaHum HaHKama Ha
€BPOMNCKOM TPXKMULITY 3a Nepuos jedHaK penpeseHTaTMBHOM nepuogy. AKO cy AOCTaB/beHe
Hajmarbe 2 (aBe) KoTaumje, cTona 3a Taj AaTym yTBphuMBarba M3padvyHaBa Ce Kao apUTMETMYKa
CpeavHa KOTMPaHMX cTona.

AKo je cTona Koja ce nobuja Ha ropeHaBefeHM HauMH Makba o4 Hyne, cmaTpahe ce ga je
LIBOR Hyna.

Ako cTona oapeheHa y cknagy ¢ ropeHasegeHnm Huje goctynHa, LIBOR he 6utu crona
(M3paxeHa Kao NpoueHTya/iHa CTOMa Ha roAulHbeM HUMBOY) Kojy BaHKa oapean Kao CBEYKYMHU



Tpowak baHKe 3a ¢puHaHcuparbe oarosapajyhe TpaHlle Ha OCHOBY TaZla NPUMEH/bUBE UHTEPHO
reHepucaHe pedepeHTHe ctone baHKke uam ctona ogpeheHa anTepHaTUBHUM METOAO0M
oapehumBama ctone Koju baHKa ogpeau.

L. LIBOR GBP
,LIBOR” y oaHocy Ha GBP o3Hauasa:

(@) y oaHocy Ha penesaHTHM nepuog Kpahu opg jeaHor meceua, objas/beHa ctona (y cknagy
floNeHaBeieHOM AedpUMHULMjOM) 33 POK Of jeHOr meceua;

(6) y oaHOCy Ha peneBaHTHM Nepuos Of jeHOr UK BULLE MeceLm 3a KOoju je AO0CTynHa
objaB/beHa cTona, NpMMeH/bMBY 0b6jaB/beHy cTony 3a ogrosapajyhun 6poj meceumn; u

(1) y ogHocy Ha peneBaHTHM Nepuos Of jeAHOr UM BULLE Meceum 3a Koju objas/beHa cTona
Huje gocTynHa, objaB/beHa cTona AobujeHa NMHeapHOM MHTeproaauMjom M3 aBe objaB/beHe
cTone, o4, KOjuUX ce jefiHa Npumersyje Ha NpBu nepuog Kpahu oa peneBaHTHoOr nepuoga, a Apyra
Ha NPBM MEPUOL AYKM O, pefieBaHTHOr nepuoaa,

(npu yemy je AaTym Ha Koju ce CTona y3Mma WAKM M3 Kojer ce CTone MHTepnoampajy
,penpeseHTaTMBHM nepuopa’).

Y cmucny crasosa (6) v (u) osor unaHa, ,40CTyNHA” ce OAHOCK Ha CTOMy Koja je u3pavyHata
nof NOKPOBUTE/LCTBOM BpuTaHCKOr yapyxera 6aHaka (0AHOCHO 6MN0 KOr HacnedHUKa Te
PyHKUMje BputaHcKor yapyera 6aHaka Kojer oapean baHka) 3a gaTe pouHOCTM.

,06jaB/beHa ctona” je kamaTHa ctona Ha genosute y GBP 3a penesaHTHM nepuog Kojy oapeau
BpuTtaHcKo yapyxere HaHaka (04HOCHO BMNO Koju HacneAHWUK Te dyHKumje BpuTaHcKor
yapyskera HaHaka Kojer ogpeam BaHka) u Kojy objaBe npeHocHouM GpUHAHCUJCKUX BECTM Y
11.00 yacoBa no NOHAOHCKOM BpPEMEHY WMAW Y KacHWje Bpeme MpuxBaT/bMBo 3a baHKy Ha AaH
(y masmem Tekcty: ,patym yrephusara”’) Kaga nounrbe peneBaHTHU Nepuoj, OA4HOCHO, aKo Taj
AaH HUWje pagHu gaH y JIoHAOHY, Ha NPBU HAapeaHW paaHu AaH.

AKO HMjeaaH npeHocunay, GUHAHCUjCKMX BECTU Kojer BaHKa cmaTpa npuxBaT/bMBMM He 06jaBu
TakBy 06jaB/beHy cTony, baHka he 3aTpakuUTU 04 rNaBHMX JNOHAOHCKMX nocnosHuua 4 (4etrpn)
npBopaspegHe 6aHKe Ha NOHAOHCKOM MehybaHKapCcKoOM TPXKUWTY Koje ogabepe BaHKa ga
Haseay cTone Mo Kojoj cBaka o tux y npubavxto 11.00 yacosa no NOHAOHCKOM BpemeHy Ha
Aatym ytephusarba Hyau aenosute y GBP y ynopeavsom usHocy npsopaspeaHvum 6aHkama Ha
NOHZAOHCKOM MelybaHKapCKOM TPXKULUTY 3a Nepuos, jeaHak penpeseHTaTMBHOM nepuody. AKo cy
focTaB/beHe Hajmarbe 2 (ABe) KoTaumje, cTona 3a Taj AaTym yTBphuBarba M3padvyHaBa ce Kao
apUTMETMYKA CpeamHa KOTUpaHUX cTona.

AKo cy Ha 3axTeB AocTaB/beHe marbe og 2 (aBe) KoTauuje, cTona 3a Taj AaTym yTephuBarba ce
M3payyHaBa Kao apuMTMETMYKA CpeauMHa CToMna Koje HaBeay npBopaspeaHe 6aHKe y JIOHAOHY
(koje opabepe BaHka) y npubamxro 11.00 yacosa No NOHAOHCKOM BpeMeHy Ha AaTym
yrephuBara, 3a 3ajmose y GBP y ynopeansom unsHocy koje ogobpasajy Bogehmum esponckum
H6aHKama 3a Nepuos jeaHak penpeseHTaTUBHOM Mepuoay.



AKo je cTtona Koja ce gobuja Ha ropeHaBefeHM HauMH Makba of Hyne, cmaTpahe ce ga je
LIBOR Hyna.

AKko cTona oapeheHa y cknagy ¢ ropeHasegeHum Huje goctynHa, LIBOR he 6utu crona
(M3paxeHa Kao NpoLUEHTyasiHa CTOMa Ha roAMlbeM HUBOY) Kojy BaHKa oapean Kao CBEYKYMHU
Tpowak baHKe 3a ¢uHaHcKMparbe oarosapajyhe TpaHwe Ha OCHOBY Tada NPUMEH/bUBE UHTEPHO
reHepucaHe pedepeHTHe cTone BaHke uau ctona ogpeheHa anTepHaTUBHUM METOA0M
oapehumBarba cTone Koju baHka ogpeau.

. Onwre
3a noTpebe ropeHasegeHux geduHuLMja:

(@) ,noHpOHCKM pagHM aaH” O03HayaBa AaHa Kaja cy baHKe OTBOpPEHe 3a PeAoBHO MOC/A0Bake Y
NloHaoHY, a ,HYjOpLIKKU pagHU gaH” 03Ha4yaBa AaH Kaaa cy baHKe OoTBOpeHe 3a pefoBHO
nocnosare y Hbyjopky.

(6) Ceu npoueHTV AO6UjeHM M3padyHaBarbMMa Yy CKIady C OBUM MPUIOrOM Ce 3a0KPYKYjy Ha
HajbAMKY CTOXM/baAUTU A0 NPOLLEHTHOr NOEHa, a MNOJIOBUHE Ce 3a0KPYXKyjy Harope.

(1) BaHka he 6e3 ognararba obaBecTMT 3ajmonpumMua O KoTaumjama Koje baHka npumu.

(8) Ako 6uno Koja og, roprux oapenbu noctaHe HecarnacHa ¢ oapeabama Koje cy ycBojeHe nog,
nokposutesbereom EURIBOR FBE n EURIBOR ACI (oaHocHo 6uno Kor HacnegHuka Te
oyHkumje EURIBOR FBE v EURIBOR ACI kojer ogpean barka) 3a EURIBOR, oaHocHo nog,
MOKPOBUTE/LCTBOM BpuTaHCKOr yapy»erba 6aHaka (04HOCHO BUNO KOr HacnedHWKa Te GyHKuuje
BpuTaHcKor yapyxera 6aHaka Kojer oapean banka) 3a LIBOR, Bavka moxe gocras/barbem
obaselwTerba 3ajMoONpUMLY A3 U3MEHU M AO0NYHU Ty oapeaby Kako 6w je ycknaamna c
nomeHyTm oapenbama.



BP.

WCINATY (MNAH 1.026

O6pa3say 2axTesa 3ajMonpumua 3a ucnnary

Monumo Bac aa waspwinTe cneaefy uennary:

| damym'

Haane 3ajma (*): [T 1
Jlatym notnuca (*): L F16poj yreaopa: C——1
BanyTa n Tpawet k3Hoc Mpeanoxenw aartym ucnnare:
Banyra Wsnoc
OcHOB KaMaTHe crone Peaeppucano 3a
(un. 3.01) BaHky (sanyTa yrosopa)
s::"‘:)!% PATTOY (TS YxynaH na=oc xpeauTa: <f>
<
= YyecranocT (un. 3.01) Foime -
< Monyroanike O Wennaheso go caga:
5 Keapranwe (w]
* |  Darymu nnahamwa (un. 5) | Mpeccranozawcnnary. [ |
Rarym
NpoOMeHe/KOHREPIKje 3
KAMATE (YKONMKO Texyha nennara:
nocToju)
Yyecranoct oTnnare
Mognusse 0
Monyroawwie ] Cango HakKoH wennare;
- Keapranuo |
| Hauwn ornnare
< | (un. 401) i:wtane pare g
CHCTANTHI HYHTETH
5 Jearorparo o Pox 38 enngry;
=
n nnare
sl ch Maxc. Gpoj wennara: <=




I l Oarym pocneha: Manumania  Bennunka | _.
TRamLue
YeynHo  foaerneso A0
a0
OAN0MHKH yCHoBN aa | ne
PauyH 3ajMonpumua Ha KoM ce JoaHavy|e wennara

Pauyx op.:

(monumo mac aa Haregeve IBAN chopMmar y cnyvajy wcnnara y eBpuma,
oaHocHo oarosapajyhu dhopmar 3a apyre sanyre)

Ha3MB 1 A OPBCA DaMIE: ... ittt an et i eraieteea e aan i nmaaeaan aanaaan e
MOnuMo NOWANNTE PENEBaNTHE NOJETHE HA!
Wael-na u nermmc/-a csnawheror-ux nuuya 3apmenpnmuya

bpoy thakca
Mpwunor U2

OBPA3AL, NOTBPAE 3AJMOMNPUMLUA U ATEHTA
Mpuma: EBpoONCKa MHBECTUMLMOHA HaHKa

Wasbe: [3ajmonpumal n AreHr]
<patym>
Mpepgmer: </ >

Yrosop o ¢duHaHcuparby nsmehy Esponcke nHeecTMumoHe 6aHke n </> 3ak/byyeH gaHa </> (y
Aasbem TekcTy: Yrosop o ¢duHaHcupamwy’’) FI 6poj </> Serapis 6poj </>

MowToBaHu,

n3pasu geduHUcaHn y Yrosopy o GMHaHCMpary MMajy UCTO 3HaYere Kaga ce ynotpebsbasajy y
OBOM Zonucy.

3a notpebe unaHa 1.04 Yrosopa o ¢puHaHcuparby, osum notephyjemo creaehe:

(i) Huje ycnocTaB/bEHO M He NOCTOjU HUKaKBO cpeacTBo obesbeherba Koje 3abparbyje YnaH

7.02;

(i) HukakaB morahaj MM OKOAHOCT KOjW NpeAcTas/ba MM 61 NPOTEKOM BpeMeHa Wu
AocTaB/barbem obaBeliTerba Ha OCHOBY OBOr YrOBOpa MPeACTaB/bao CAy4yaj HeUCNyHerba
obaBesa, nau gorahaj npeepemeHe oTnAaTe HWje ce AOrOAMO, He Tpaje HEeOTKAOHEH UAn
HeonbayeH HUTK BM HACTYNMO Kao Mocieauua NpeanoXKeHe TpaHLe;

(iii) HMKaKaB NapHUYHKM, apPBUTPANKHK, YNPaBHU UM UCTPASKHM MOCTYNaK HUje y TOKY HWUTK,
npema Hawum casHarbMMa, NPeTn Uau NpPeacToju npes 6Ua0 KojuM Ccygom, apbuUTparKHUM
TE/IOM WM areHUMjoM Koju je foBeo uan 6u y ciyyajy HeraTMBHOT MCXO4a@ MOrao Aa foBede A0
MaTepujaNHO 3HaYyajHe HeraTMBHE NMPOMEHE, HUTU NPOTUB HAaC WM HaLMX 3aBUCHUX MPaABHUX
ML NOCTOjU BUNO KaKBa CyACKa Mpecyda UAM OAJIyKa Koja HUje y Hally KOpWCT;



(iv) usjase un rapaHumje Koje 3ajmonpumal, M AreHT Aajy UM NoHas/bajy Ha ocHosy 4naHa 6.09
Cy TauyHe y CBaKOM MaTepujaHO 3HayajHOM acnekTy; u

(V) Huje HacTynuna HMKaKBaA MaTepujasiHO 3Ha4ajHa HeraTMBHa NpomeHa.
C nowToBarem,
3a n y ume [3ajmonpumua n ArenTa]
AaTym:
Mpwunor [

MpomeHa 1M KOHBep3uja KamaTHe cTone
AKo je y obaBelTery 0 UCMaTV TpaHLWe HaBedeH AaTym npomeHe/KoHBep3uje KamaTte,
npumemyjy ce cnegehe oapenbe.

A. HauuH npomeHe / KoHBep3uje Kamare

Mo npujemy 3axTeBa 3a NpomMeHy/KoHBep3unjy Kamate, baHka he, y poKy Koju nounrbe 60
(wesnecet) paHa, a 3aspwasa ce 30 (Tpuaecer) aaHa npe gatyma npomeHe/KoHBep3nje
KamaTe, 4OCTaBMTK 3ajMONpPUMLY Npeanor 3a NpomeHy/KoHBep3unjy KamaTte y Kojem he HaBecTu:

(@) dmKcHy KamaTy u/mMam KamaTHy MapKy Koja 61 ce npumerMBana Ha TpaHWy, OAHOCHO A0
TpaHLe HaBefeH y 3axTeBy 3a NPOMeHy/KoHBep3njy KamaTe Ha ocHosy YnaHa 3.01; u

(6) unreHnLy oa ce Ta cTona NpuMmerbyje A0 AaTyma gocneha uam go Hosor aatyma
npomeHe/KoHBeEp3Mje KamaTe, ako je oapeheH, Te Aa ce KamaTa nnaha KBapTanHo,
NoNyroAmiltbe WAK roAMiltbe YHa3a4 3a NPeTXo4HM nepuog Ha HasHadeHe gatyme naaharba.

3ajmonpumal, Moxe y nnucaHom 06Ky Aa ce carnacu € Npeasiorom 3a nNpomeHy/KoHBep3ujy
KamaTe y pOKy KOju je y TOM npeanory HasHauyeH.

CBe nameHe 1 gonyHe YroBopa Koje baHKa 3axTeBa y BE3W C OBMM BpLUE CE 3aK/byyerbem
cnopasyma HajkacHuje 15 (netHaect) gaHa npe ogrosapajyher matyma npomeHe/KoHBep3suje

KamarTe.
b. [ejctBo npomeHe/ KOHBep3uje KamaTe

AKo 3ajmonpumal, NPONUCHO Y NMCaHOM 06AMKY NPUXBATU GUKCHY KamaTy WUAM KamaTHY MapKy
Ha OCHOBY npepasiora 3a NpomeHy/KoHBep3ujy Kamate, 3ajmonpumal, nnaha npunagajyhy kamaty
Ha AaTym npomeHe/KoHBep3uMje KamaTe, a HaKoH Tora Ha yTepheHe aatyme nnahama.

[o natyma npomeHe/KoHBep3uje KamaTe, ogrosapajyhe oapenbe Yrosopa u obaselwTera o
UCNNaT NpUMersyjy ce Ha LesoKynHy TpaHwy. O aaTyma npomeHe/KoHBep3uje KamaTe
Hajasbe, YKbydyjyhu u Taj aatym, Ha TpaHwy (OAHOCHO HeH Aeo) npumersyjy ce oapeabe
cafipyaHe y npeasiory 3a NpomeHy/KOHBEpP3Mjy KamaTe Koje Ce 0HOCEe Ha HOBY KamaTHy CTomny
WAM KamaTHy MapKy [0 HOBOr AaTyma npomeHe/KoHBep3unje KamaTe, ako je oapeheH, 0AHOCHO
Ao aatyma gocneha.

L. Heusspwerbe npomeHe / KOHBep3unje KamaTe



AKo 3ajmonpumal, He nojHece 3axTeB 3a NPOMeHY/KOHBEP3Ujy KamaTe UAM He NPUXBaTH y
nMcaHom obaMKy Npeasior 3a NPoMeHy/KOHBEp3Mjy KamaTe 3a TPaHLy MAM aKo YroBOPHE CTpaHe
He 3aK/byye M3MeHy M AOMyHY Kojy 3axTesa baHka y cknagy ca ctasom A osor npunora,
3ajmonpumad, he otnnatutn TpaHwy (MAKM HeH Aeo) Ha AaTym npomeHe/KOHBEp3Mje Kamarte,
6e3 obewTehera. 3ajmonpumal, he Ha gaTym npomeHe/KoHBep3Mje KamaTte OTNNATUTM CBaKM
[le0 TpaHLLIe Ha KOju He yTuuye npomeHa/KoHBep3mnja Kamare.

Ynan 3.

OBaj 3aKOH CTyna Ha cHary ocMor gaHa of AaHa objaBsbMBamba Yy ,,CnyKO6eHOM rnacHUKY
Penybanke Cpbuje — MehyHapogHu yrosopu”.



