3AKOH

O NMOTBPHUBAHKY CIMMOPA3YMA O 3AJMY (MPOJEKAT
NPYXAHWA NOAPLLUKE PUHAHCUJCKUM UHCTUTYLIMLJAMA Y
AOP>XABHOM BJIACHULWLUTBY) USMEBRY PENYBJIUKE CPBUJE U

MEBYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ

YnaH 1.

Motephyje ce Cnopasym o 3ajmy ([pojekaT npyxawa nogpLike
(PUHAHCUJCKUM  UHCTUTYLMjaMa Yy [pXaBHOM BracHMWTBY) wu3amehy Penybnuvke
Cpbuje n MehyHapogHe 6aHke 3a 0OHOBY 1 pa3Boj, koju je noTnucaH y beorpagy, 21.
MapTa 2018. rogmHe, y opuyrnHany Ha eHrfieckom jesuky.

YnaH 2.

Tekct Cnopasyma o 3ajmy ([pojekaT npyxawa nogpLuke GUHAHCUjCKUM
WHCTUTYUMjamMa Yy [Jp)XaBHOM BriacHuwTBY) wu3meny Penybnuke Cpbuje u
MehyHapogHe 6aHke 3a OGHOBY W pa3Boj, Y OpUrMHamy Ha EHrIEeCKOM je3uKy Wu y
npeBoay Ha CPNCKX jesnK rnacu:



LOAN NUMBER 8832-YF

Loan Agreement

(State-Owned Financial Institutions Strengthening Project)

between
REPUBLIC OF SERBIA

and

INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT



LOAN AGREEMENT

AGREEMENT dated as of the Signature Date between REPUBLIC OF

SERBIA (“Borrower”) and INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT (“Bank”). The Borrower and the Bank hereby agree as follows:

1.01.

1.02.

2.01.

2.02.

2.03.

2.04.

2.05.

2.06.
2.07.

3.01.

4.01.

4.02.

5.01.

ARTICLE | — GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in the Appendix to this Agreement)
apply to and form part of this Agreement.

Unless the context requires otherwise, the capitalized terms used in this
Agreement have the meanings ascribed to them in the General Conditions
or in the Appendix to this Agreement.

ARTICLE Il — LOAN

The Bank agrees to lend to the Borrower the amount of forty million one
hundred thousand Euros (EUR 40,100,000), as such amount may be
converted from time to time through a Currency Conversion (“Loan”), to
assist in financing the project described in Schedule 1 to this Agreement
(“Project”).

The Borrower may withdraw the proceeds of the Loan in accordance with
Section Il of Schedule 2 to this Agreement.

The Front-end Fee is one quarter of one percent (0.25%) of the Loan
amount.

The Commitment Charge is one quarter of one percent (0.25%) per annum
on the Unwithdrawn Loan Balance.

The interest rate is the Reference Rate plus the Variable Spread or such
rate as may apply following a Conversion; subject to Section 3.02(e) of the
General Conditions.

The Payment Dates are April 15 and October 15 in each year.

The principal amount of the Loan shall be repaid in accordance with
Schedule 3 to this Agreement.

ARTICLE lll — PROJECT

The Borrower declares its commitment to the objective of the Project. To
this end, the Borrower shall carry out the Project in accordance with the
provisions of Article V of the General Conditions and Schedule 2 to this
Agreement.

ARTICLE IV — EFFECTIVENESS; TERMINATION

The Additional Condition of Effectiveness consists of the following, nhamely,
that the Borrower has adopted the Project Operations Manual in a manner
acceptable to the Bank.

The Effectiveness Deadline is the date one hundred and eighty days (180)
days after the Signature Date.

ARTICLE V — REPRESENTATIVE; ADDRESSES

The Borrower’s Representative, who, inter alia, may agree to modification of
the provisions of this Agreement on behalf of the Borrower through
exchange of letters (unless otherwise determined by the Borrower and the
Bank), is its Minister of Finance.



5.02.

5.08.

For purposes of Section 10.01 of the General Conditions: (a) the Borrower’s
address is:

Ministry of Finance

20 Kneza Milosa St.
11000 Belgrade
Republic of Serbia; and

(b) the Borrower’s Electronic Address is:

Facsimile: E-mail:
(381-11) 3618-961 kabinet@mfin.gov.rs

For purposes of Section 10.01 of the General Conditions: (a) the Bank’s
address is:

International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D.C. 20433

United States of America; and
(b) the Bank’s Electronic Address is:

Telex: Facsimile: E-mail:
248423(MCI) or 1-202-477-6391 sndegwa@worldbank.org
64145(MCl)



AGREED as of the Signature Date.

REPUBLIC OF SERBIA

By

Authorized Representative

Name: Dusan Vujovi¢
Title: Minister of Finance
Date: March 21, 2018

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

By

Authorized Representative

Name: Stephen Ndegwa

Title: Country Manager
World Bank Office for Serbia

Date: March 21, 2018



SCHEDULE 1
Project Description

The objective of the Project is to improve the performance of Banka Postanska
Stedionica AD Beograd and promote the reform of Development Finance Institutions
and Other State-Owned Financial Institutions.

Part 1:

The Project consists of the following parts:

Support the Reform of State-Owned Financial Institutions

1.1

1.2

Providing financing for an Eligible Expenditure Program to support the
Borrower in the restructuring of BPS, including, inter alia: (a) reorienting
BPS towards retail and micro and small business lending in line with a new
business plan; (b) exiting the corporate lending business; (c) decreasing its
operations with SOEs; and (d) reducing its stock of NPLs.

Providing financing for an Eligible Expenditure Program to support the
Borrower’s SOFI reform program, including, inter alia: (a) implementing the
reforms embedded in the Development Fund Conclusion and the AOFI
Conclusion; (b) developing a strategy on Development Finance Institutions;
(c) implementing the Borrower’s strategy for State-Owned Banks; and (d)
improving the recovery of bad assets from SOFIs.

Part 2: Strengthen Institutional Capacity

2.1

2.2

Provision of technical assistance and acquisition of equipment in critical
areas to support the achievement of the DLIS/DLRs, including, inter alia: (a)
the acquisition of a new core banking system for BPS and the provision of
technical assistance to implement the BPS Conclusion, dated August 15,
2016 and BPS’ business plan; and (b) the provision of technical assistance
to assist MoF to: (i) carry out their oversight function over SOFIs; (ii)
implement the Borrower’s strategy for State-Owned Banks; and (iii) develop
and implement strategies for NPL resolution and Development Finance.

Provision of technical assistance to support the Central Fiduciary Unit
(CFU) to perform its fiduciary functions, including provision of support for
financial management and procurement.



SCHEDULE 2
Project Execution

Section |I. Implementation Arrangements

A.
1.

C.

Institutional Arrangements

Without limitation to the provisions of Article V of the General Conditions
and except as the Bank shall otherwise agree, the Borrower shall maintain
throughout Project implementation, with composition, resources, terms of
reference and functions acceptable to the Bank:

(@) a Project implementation unit within MoF (PIU), to be responsible
for: (i) the overall coordination of all Project implementation
activities; (ii) ensuring that the requirements, criteria, policies,
procedures and organizational arrangements set forth in the POM
are applied in carrying out the Project; (iii) preparation of all Project
implementation documents, including Project supervision reports,
and (iv) monitoring and evaluation of the Project; and

(b) a Central Fiduciary Unit (CFU), within MoF, to be responsible for the
procurement and financial management of the Project, and appoint
an MoF staff to coordinate and oversee the CFU, as detailed in the
POM.

Not later than three (3) months after the Effective Date, the Borrower,
through the CFU, shall hire an entity with experience, qualifications and
terms of reference acceptable to the Bank, for purposes of verifying the
compliance of DLRs.

Project Operations Manual

The Borrower, through the PIU and CFU, shall carry out the Project in
accordance with the provisions of a manual (the Project Operations
Manual), in a manner and with contents acceptable to the Bank, including
inter alia: (a) a detailed description of the EEPs; (b) the indicators to be
used in the monitoring and evaluation of the Project; (c) the procedures for
Project monitoring, supervision and evaluation, including the format and
content of the Project Reports; (d) the DLI and DLR verification protocols;
and (e) procurement and financial management procedures including
clearly defined procedures related to payments verification and processing,
and record and management of Eligible Expenditures financed with the
Loan proceeds.

Except as the Bank may otherwise agree in writing, the Borrower shall not
abrogate, amend, suspend, waive or otherwise fail to enforce the POM or
any provision thereof.

In case of any conflict between the terms of the POM and those of this
Agreement, the terms of this Agreement shall prevail.

Safeguards

In the event that Collective Redundancies become necessary as determined by the
Borrower, a result of Project implementation, the Borrower shall: (i) prior to taking any
action in connection thereto, prepare and furnish to the Bank one or more
retrenchment plans (as determined by the Borrower) satisfactory to the Bank; (ii)
thereafter implement, or cause to be implemented, each of such plans in accordance
with their respective terms; and (iii) once the retrenchment plans have been



implemented, promptly prepare and furnish the Bank a report on the results of said
implementation.

Section Il.  Project Monitoring, Reporting and Evaluation

The Borrower, through the PIU and CFU, shall furnish to the Bank each Project
Report not later than one month after the end of each calendar semester, covering
the calendar semester.

Section lll.  Withdrawal of Loan Proceeds

A. General

Without limitation upon the provisions of Article Il of the General Conditions and in
accordance with the Disbursement and Financial Information Letter, the Borrower
may withdraw the proceeds of the Loan to: (i) finance Eligible Expenditures; and (ii)
pay the Front-end Fee; in the amount allocated and, if applicable, up to the
percentage set forth against each Category of the following table:

Amount of the Loan £ Per(éﬁtntaget Ofb
Category Allocated Xpeﬂn;ﬁz‘zsd o be
(expressed in EUR) (inclusive of Taxes)
(1) EEPs l_mder Part 1 of 27.960.750 100%
the Project
(2) Goods, non-consulting
services, consulting
services, Training and 12,030,000 100%
Operating Costs for
the Project
(3) Front-end Fee Amount payable pursuant
to Section 2.03 of this
100,250 Agreement in accordance
with Section 2.07 (b) of the
General Conditions
TOTAL AMOUNT 40,100,000
B. Withdrawal Conditions; Withdrawal Period
1. Notwithstanding the provisions of Part A above, no withdrawal shall be

made for payments made prior to the Signature Date, except that
withdrawals up to an aggregate amount not to exceed EUR 7,500,000 may
be made for payments made prior to this date but on or after May 1, 2017
(but in no case more than one year before the Signature Date), for Eligible
Expenditures under Categories (1) and (2).

2. The Closing Date is August 1, 2022.

Section IV. Other Undertakings

1. Without limitation to the provisions set forth in Section IlIl.B.1 of this
Schedule, each withdrawal under Category (1) shall be made only after the
Borrower has furnished to the Bank: (a) evidence acceptable to the Bank in
its form and content and following the requirements set forth in the POM,
confirming the achievement of the respective DLR set forth in Schedule 4 to




this Agreement; and (b) supporting documentation acceptable to the Bank
confirming that Eligible Expenditures under the Eligible Expenditure
Program in an amount at least equal to the amount to be withdrawn under
this Category in respect of each DLR, have been incurred, and that said
Eligible Expenditures have not been presented before to the Bank as
satisfactory evidence for withdrawals under this Agreement.

Notwithstanding the provisions of paragraph 1 of this Section, if DLR 1.3
and/or DLR 1.5 have not been achieved by the date by which each DLR is
set to be achieved, the Bank may, at any time, by notice to the Borrower,
decide, in its sole discretion, to: (a) authorize the withdrawal of the
unwithdrawn portion of Loan proceeds then allocated to the unachieved
DLR, at a later date (prior to the Closing Date) if and when the Bank shall
be satisfied that the pertinent DLR has been fully achieved; or (b) authorize
the withdrawal of such lesser amount of the unwithdrawn proceeds of the
Loan then allocated to said DLR, which in the opinion of the Bank,
corresponds to the extent of achievement of said DLR, said lesser amount
to be calculated in accordance with a formula set out in the POM; or (c)
reallocate all or a portion of the proceeds of the Loan then allocated to said
DLR to any other DLR; or (d) cancel all or a portion of the proceeds of the
Loan then allocated to said DLR.
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SCHEDULE 3
Amortization Repayment Schedule

The following table sets forth the Principal Payment Dates of the Loan and the

percentage of the total principal amount of the Loan payable on each Principal
Payment Date (“Installment Share”).

Level Principal Repayments

Principal Payment Date
On each April 15 and October 15
Beginning April 15, 2023 5%
through October 15, 2032

Installment Share
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SCHEDULE 4
Disburseme Amount of the
nt Linked Disbursement Linked Results For Loan Allocated
Indicator Category (1) (expressed in
Description EUR)
DLI 1. DLR1.1. BPS has adopted a business plan for 15,939,750
Restructure the calendar years 2018-2020, consistent with
Banka the quantitative and qualitative requirements of
Postanska the BPS Conclusion (EUR 802,000)
Stedionica AD
Beograd DLR 1.2. An agreement detailing the business
model for joint operations between BPS and
PTT has been executed (EUR 3,107,750)
DLR 1.3. (a) the gross amount of BPS
Performing Credit Exposures to medium and
large private sector enterprises has been
reduced by not less than 60% by December
31, 2020, compared to December 31, 2016;
and (b) the limit on BPS lending to SOEs, as
set forth in the BPS Conclusion, has been
complied with by December 31, 2020 (EUR
4,010,000)
DLR 1.4. BPS has complied with all prudential
ratios, as set forth in Selected National Bank of
Serbia’s Decisions, by December 31, 2020
(EUR 4,010,000)
DLR 1.5. BPS gross NPLs have been reduced
by not less than 50% by December 31, 2021,
compared to December 31, 2016 (EUR
4,010,000)
DLI 2. DLR 2.1. A diagnostic study for the 4,812,000
Complete Development Fund and AOFI have been
Reforms and completed (EUR 802,000)
Develop a _
Strategy on DLR 2.2. The supervisory boards of the
Development | Development Fund and AOFI have each
Finance adopted Decisions consistent with the
guantitative and qualitative requirements of the
Development Fund Conclusion and AOFI
Conclusion, respectively (EUR 1,604,000)
DLR 2.3. The Borrower has adopted a strategy
for Development Finance (EUR 2,406,000)
DLI 3. DLR 3.1. A tender for the sale of the SOFIs’ 7.218.000
Implement NPLs, in an approximate amount of EUR T
NPL 145,600,000, has been issued by the Borrower
Resolution (EUR 2,406,000)
Strategy and

State-Owned
Banks

DLR 3.2. A tender for the sale of the Prime
Bucket of SOFI's NPLs based on the NPL
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Strategy

Resolution Strategy, in an approximate
amount of EUR 832,300,000 has been issued
by the Borrower (EUR 2,406,000)

DLR 3.3. (a) The Borrower has adopted a
Conclusion on corporate governance for State-
Owned Banks by December 31, 2019; and (b)
any appointment of a board member of State-
Owned Banks after the Conclusion becomes
effective until December 31, 2021, has been
done in accordance with the requirements of
said Conclusion (EUR 2,406,000)




10.

11.

12.

13.

14.
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APPENDIX

Definitions

“‘Anti-Corruption Guidelines” means, for purposes of paragraph 5 of the
Appendix to the General Conditions, the “Guidelines on Preventing and
Combating Fraud and Corruption in Projects Financed by IBRD Loans and
IDA Credits and Grants”, dated October 15, 2006 and revised in January
2011 and as of July 1, 2016.

“AOFI” means the Serbian Export Credit and Insurance Agency, established
pursuant to the Borrower’s Law on the Export Credit and Insurance Agency
of the Republic of Serbia, duly published in the Borrower’s Official Gazette
No. 61/2005 and 88/2010.

“AOFI| Conclusion” means the Government Conclusion SC 05 No. 00-
348/2017, dated December 5, 2017.

‘Banka Postanska Stedionica AD Beograd” or “BPS” means a Borrower’s
owned bank, established pursuant to the Borrower's Law of Banks, duly
published in the Borrower’'s Official Gazette No. 107/2005, 91/2010 and
14/2015.

“BPS Conclusion” means the Government Conclusion SC 05 No. 00-
56/2016-3, dated August 15, 2016.

‘BPS Performing Credit Exposures” means BPS loans that are not
classified as non-performing, as further defined in the BPS Conclusion.

“Category” means a category set forth in the table in Section IIlLA of
Schedule 2 to this Agreement.

“CFU” means Central Fiduciary Unit, the unit referred to in Section |.A of
Schedule 2 to this Agreement.

“Collective Redundancies” means the termination of the employment
contract of thirty or more employees over a period of thirty days or twenty or
more employees over a period of ninety days, due to technological,
economic or organizational changes, in a circumstance when a particular
job becomes redundant or volume of work is to be reduced, including
instances when employees are offered incentive severance payments to
voluntarily leave the company.

“Decisions” means a legal instrument to be issued by the Development
Fund and/or AOFI in accordance with their respective statutes.

“‘Development Finance” means financing provided for development
purposes, including but not limited to financing for micro and small
enterprises.

“‘Development Finance Institutions” means AOF| and the Development
Fund.

“‘Development Fund” means the Borrower's Fund for Development,
established pursuant to the Borrower’'s Law on the Fund for Development of
the Republic of Serbia, duly published in the Borrower’s Official Gazette No.
36/09, 88/10, 119/12 and 5/15.

“Development Fund Conclusion” means the Government Conclusions SC
05 No. 00-345/2017, dated December 5, 2017.



15.

16.

17.

18.

19.
20.
21.

22.

23.

24,

25.

26.

27.

28.

29.
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“‘Disbursement Linked Indicator” or “DLI” means in respect of a given
Category, the indicator related to said Category as set forth in the table in
Schedule 4 to this Agreement.

“‘DLR” means in respect of a given Category, the result under said Category
as set forth in the table in Schedule 4 to this Agreement; on the basis of the
achievement of which, the amount of the Loan allocated to said result may
be withdrawn in accordance with the provisions of Sections IV of Schedule
2 to this Agreement.

“‘EEPs” means a portion of the Borrower’s budgetary allocation for salaries
of MoF’s and MoE’s employees, under budget lines 411 and 412 or their
successors acceptable to the Bank.

“General Conditions” means the “International Bank for Reconstruction and
Development General Conditions for IBRD Financing, Investment Project
Financing”, dated July 14, 2017.

“MoE” means the Borrower’s Ministry of Economy, or its successor thereto.
“MoF” means the Borrower’s Ministry of Finance, or any successor thereto.

“‘NPL” means non-performing loan, as defined by the National Bank of
Serbia’s Decision on the Classification of Bank Balance Sheet Assets and
Off-Balance Sheet Items, duly published in the Official Gazette of the
Republic of SerbiaNo. 94/2011, 57/12, 123/12, 43/2013, 113/13, 135/14,
25/15, 38/15, 61/16, 69/16, 91/16, 101/17 and 114/17, and the National
Bank of Serbia’s Decision on Reporting Requirements for Banks, duly
published in the Borrower's Official Gazette No. 125/2014, 4/2015,
111/2015, 61/2016, 69/2016, 103/2016 and 101/2017.

“NPL Resolution Strategy” means the Borrower’s strategy aimed to support
meaningful debt resolution and put NPL levels in the Borrower’s territory on
a downward trajectory, issued by the Borrower and duly published in the
Borrower’s Official Gazette No. 72/15.

“Operating Costs” means the reasonable cost of incremental recurrent
expenditures of MoF related to Project implementation such as, inter alia,
consumable items, utilities and supplies, which would not have been
incurred absent the Project.

“Operations Manual’ or “POM” means the manual referred to in Section I.B
of Schedule 2 to this Agreement.

“Other State-Owned Financial Institution” means for purposes of the
Project, any State-Owned Financial Institution (as defined below) excepting
AOFI, the Development Fund and BPS.

“PIU” means the unit referred to in Section 1.A.1(a) of Schedule 2 to this
Agreement.

“Prime Bucket of SOFIs’ NPL” means SOFI's NPLs comprised of one
hundred fourteen borrowers in total, which were deemed eligible for
successful disposal.

“Procurement Regulations” means, for purposes of paragraph 85 of the
Appendix to the General Conditions, the “World Bank Procurement
Regulations for IPF Borrowers”, dated July 2016, revised November 2017.

“PTT” means Post of Serbia, the Borrower’s public enterprise in charge of
the national postal service.
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31.

32.

33.

34.

35.
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“Selected National Bank of Serbia’s Decisions” means the National Bank of
Serbia’s Decisions: (a) Decision on Capital Adequacy of Banks, published
in the Borrower’s Official Gazette No. 103/2016, dated December 22, 2016;
(b) Decision on Reporting on Capital Adequacy of Banks, published in the
Borrower’s Official Gazette No. 103/2016, dated December 22, 2016; and
(c) Decision on Liquidity Risk Management by Banks, published in the
Borrower’s Official Gazette No. 103/2016, dated December 22, 2016.

“Signature Date” means the later of the two dates on which the Borrower
and the Bank signed this Agreement and such definition applies to all
references to “the date of the Loan Agreement” in the General Conditions.

“SOE” means an enterprise established by the Borrower, vested with legal
personality, where the Borrower has significant control through full, majority,
or significant minority ownership.

“State-Owned Bank” means a bank in which the Borrower holds an
ownership interest.

“State-Owned Financial Institution” or “SOFI” means a financial institution in
which the Borrower holds an ownership interest.

“Training” means expenditures (other than those for consultants’ services)
incurred by MoF to finance reasonable transportation costs and per-diem of
trainees and trainers (if applicable) and rental of training facilities, materials
and equipment under the Project.
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BPOJ 3AJMA 8832-YF

Cnopa3sym o 3ajmy

(MpojekaT npyxara noapluke hMHAHCUjCKUM MHCTUTYLMUjama Y
ApP>XaBHOM BIlaCHULLTBY)

nsmehy

PENMYBJINKE CPBUJE

MEBYHAPOOHE BAHKE 3A O6HOBY U PA3BOJ CITOPA3YM O
3AJMY
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CMOPA3YM O 3AJMY

Cnopasym 3akrbydyeH Ha [atym noTnucuBawa wusmehy PEMYBJIMKE

CPBUJE (,3ajmonpumua”) 1 MEBYHAPOOHE BAHKE 3A OBHOBY N PA3BOJ
(,BaHke”). 3ajmonpumay n baHka carnacunu cy ce o cnegehem:

1.01.

1.02.

2.01.

2.02.

2.03.

2.04.

2.05.

2.06.
2.07.

3.01.

4.01.

4.02.

5.01.

5.02.

YJ1AH | — OnuwTHn ycnosu; AE®UHULINJE

OnwTtn ycnosu (Ha Ha4uH yTBphHeH y lMNMpunory oBor cropasyma) npuMeksyjy
Ce Ha 0Baj crnopasym 1 YMHe Heros cacTaBHU eo.

YKOMMKO KOHTEKCT He 3axTeBa [Apyradvje, TepMUHM KOpULINEeHW y OBOM
criopasymy, NMcaHu BEMUKUM CIOBOM, MMajy 3Hayer-e Koje UM je Jato y
OnwTum ycrnosuma mnu y Mpunory oBor criopasyma.

YJAH Il — 3AJAM

BaHka je carnacHa ga ogo6pu 3ajam 3ajmonpumMmLy Yy M3HOCY of YeTpaeceT
MUNMoHa 1 cTo xurbaga espa (40.100.000 EUR), ¢ Tum ga ce T1a cyma
MOXe C BpemMeHa Ha Bpeme KoHBepToBaTu nytem KoHBepsauje Banyte (y
Jarbem TekcTy ,3ajam”), ka0 NoApLUKY dMHAHCMpaky MpojekTa onucaHor y
Mporpamy 1, oBor cnopasyma (y garbem Tekcty ,[1pojekat”).

3ajmonpumal, MOXe NoBnayvnTn cpeacTtea 3ajma y cknagy ca Operskom i
Mporpama 2, oBor cnopasyma.

MpuctynHa HakHaga M3HOCKM jegHy 4eTBpPTUHY jegHor npoueHTa (0,25%)
n3Hoca 3ajma.

HakHaga 3a aHraxkoBawe cpefcTaBa M3HOCKM jedHy YEeTBPTUMHY jegHor
npoueHTa (0,25%) roanwrwe Ha HenosyyeHa cpenctea 3ajma.

KamaTtHy cTtony npeactasiba PedepeHTHa cTona yeehaHa 3a Bapujabunny
MapXy WM ctona koja ce npumewyje HakoH KoHBepauje, y cknagy ca
Operbkom 3.02 (e) OnwTnx ycrnosa.

[aTtymu 3a nnahawe cy 15. anpun n 15. oktobap cBake roguHe.

MasHnua 3ajma oTnnahmeahe ce y cknagy ca [lporpamom 3 oBor
cnopasyma.

YNAH Il — NMPOJEKAT

3ajmonpumau, notephyje cBojy nocseheHocT umrbeBuma [lpojekta. Y Ty
cBpxy, 3ajmonpumau, he peanusoBatu lpojekat y cknagy ca ogpenbama
Unana V OnwTnx ycnoea u Nporpama 2 oBor cnopasyma.

UNAH IV — CTYNMAHE HA CHAI'Y; PACKM[

JogaTHM ycnoB 3a CcTynakwe Ha cHary nogpasymeBa, Haume, ga je
3ajmonpumay, ycBojuo [lpojekTHU onepaTuBHU MPUPYYHMK Koju baHka
cMmartpa 3agoBosbaBajyhum.

Kpajibm pok 3a cTynawe Ha cHary je cToTMHy u ocamgecet (180) gaHa og
[aTtyma notnucmeamsa.

YNAH V — NMPEACTABHUK; ALLPECE

MpeactaBHuK 3ajMonpumua Koju ce, namehy ocrtanor, MOXe CroXuTu ca
nameHama opgpeanbu osor crnopasyma y ume 3ajmonpvMua pasMeHoMm
nncama (ocum ako 3ajmonpumal U baHka HUCY Apyrayunje goroBopunm), je
MUHUCTap pPuHaHcKja.

3a notpebe Opgerbka 10.01 OnwTnx ycnosa: (a) agpeca 3ajmonpumua je:
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MuHucTapcTBo ouHaHcuja
KHesa Murnowa 20

11000 Beorpaa
Peny6nuka Cpbuja; n

(6) EnekTtpoHcka agpeca 3ajvonpuMua je:
dakc: E-mail:
(381-11) 3618-961 kabinet@mfin.gov.rs

5.03. 3a notpebe Opervka 10.01 OnwTnx ycnosa: (a) agpeca baHke je:

International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D.C.20433

United States of America; n
(6) enekTpoHcka agpeca baHke je:

Tenekc: dakenummn: E-mail:
248423(MCI) or 1-202-477-6391 sndegwa@worldbank.org
64145(MCl)
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CINOPAS3YM JE NMOCTUIMHYT Ha OaTtym noTnucrBamsa.

PENYBJIUKA CPBUJA

OenawheHu NnpeacTaBHUK

Uwme: AlywaH ByjoBuh
®PyHKuMja: MMHUCTap hmMHaHcKja

HOatym: 21. mapTt 2018. roauHe

MEHYHAPOOHA BAHKA
3A OBHOBY U PA3BOJ

OenawheHu npeacTaBHUK

Mme: Stephen Ndegwa

dyHKkumja: wedc KaHuenapuje
CeeTtcke 6aHke y beorpaay

Datym: 21. mapTt 2018. roguHe
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NMPOIrPAM 1

Onwuc lNpojekTa

Unre Tpojekta je yHanpehewe pesyntata nocnoBawa baHke [lowmaHcka
wmeduoHuuya ALl Beozpad v npomoBucarwe pedopme PasBojHUX (UHAHCUJCKNX
WHCTUTYUMja 1 OpYrMX OUHAHCUCKMX MHCTUTYUMja Y APXKaBHOM BMNACHULLTBY.

Neo 1:

Mpojekat ce cactoju of cnegehmx KOMMOHEHTMU:

MNoapwka pedopmu  (hUHAHCU[CKUX UHCTUTYUMja Y APKABHOM

BNacHULWUTBY

11

1.2

Deo2:

Ob6esbehuBarbe uHaHcujckux cpeactaBa 3a [lporpam [MpuxBaTibmBmMx
pacxoda y uurby noapwke 3ajMonpumua y pecTpykTypupawy BILL,
yKbyuyjyhn, usmehy ocmarsoe: (a) npeopujeHtaumjy Brlll Ha nocnosawe
ca UINYKAM NUUMMA, MUKPO M ManuMM NpaBHMM fMuMMa Yy cKnagy ca
HOBOM MOCMOBHOM MONMTMKOM W  cTpaTternjoMm; (6) HanywTake
KopriopaTMBHOI KpeauTupawa; (1) cMamewe obuma nocrnoBakwa npema
jaBHMM npepysehuma; n (o) cmarwerse HIJ1.

Ob6esbehuBarbe dumHacmjckux cpenctaBa 3a [lporpam [MpuxBaTibmBux
pacxoga kako 6u ce noapxao 3ajMonpumyeB nporpam  pedopmu
PUHAHCHJCKUX NHCTUTYLUM]ja Y OPXXaBHOM BNACHULITBY, YKIby4yyjyhn, nameny
ocTanor: (a) nmnnemeHTtaumjy pecdopmmn geduHucaHmx 3akbydkom PoHaa
3a pa3eoj u 3akibydykom AOOPU; (6) pasBoj cTpatervje O pasBOjHUM
UHaHCHjCKUM  MHCTUTYyumMjama;  (4)  MMNANeMeHTauuja  cTparterunje
3ajMonpuMua 3a ynpasibakse Kanutanom y 6aHkama y kojuma PenybGnuvka
Cpbuja uma BRacHuYkM ygeo; W (4) Hanpedak No nuTawy Hannate
HeHannatMBMx M NpobremMaTUyHUX KpeauTa (OUHAHCK]CKUX WMHCTUTYUMja Y
ApPXaBHOM BNAaCHULUTBY.

Javyawe MHCTUTYLMOHANHUX KanauuTeTa

2.1

2.2

Ob6esbehunBare TexHW4ke nomohn M HabaBka onpeme Yy KPUTUYHUM
obnactuma koje cy HeonxogHe 3a nogpliky y peanusauuju ONW/ONP,
yKibyuyjyhn, uamehy ocmanoez: (a) HabaBky HOBOr rnaBHOr GaHKapcKor
cuctema 3a Bl n obesbehuBarwe TexHnyke nomohu 3a cnposohene
3akrbydka Bl og 15. aerycta 2016. rognHe M MOCMOBHE MOMUTUKE W
ctpaternje BrL; n (6) o6esbehuBarwe TexHn4ke nomohn 3a nogpiky Mo
3a: (n) cnpoeohene pyHKUMje Hag3opa Hag PUHAHCU|CKUM MHCTUTYLMjaMa
Yy OpXXaBHOM BNacHMWTBY; (M1) MMNnemMeHTauumja ctpaternje 3ajmonpumua
3a ynpaerbake kanutanom y baHkama y kojuma Penybnuka Cpbuja nma
BNacHMYKN ygeo; u (Mmm) paseBoj M umnnemeHtaunjy CrpaTernje 3a
pelwaBare npobnemaTnyHmx Kpegmta n Pa3BojHor omHaHcuparsa.

Ob6esbehunBare TexHMyke nomohu 3a nogpluky LleHTpanHoj dmayumjapHoj
jeanHunum (LUPJ) y obaerbarwy heHnx domayumjapHix dyHKumja, ykbydyjyhn
o0be3bennBare nogpLuke 3a pMHaHCK|CKO ynpaBrbawe 1 HabaBky.
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NMPOrPAM 2

CnpoBohene npojekra

Opemakl. ApaHXMaHM 3a MMNIeMeHTaunjy

A.

1.

Ll

MHCTVITyLIVIOHaHHI/I apaHXMaHu

He orpaHnyaBajyhm ce opgpegbama unaHa V OnwTux ycrnoBa U oOCuUM
ykonuko ce baHka pgpyraunje He carnacu, 3ajMonpuman, he TOKOM
cnposohena lNpojekTa, y cactaBy, ca pecypcuma u NpojekTHUM 3agaumma
n doyHKumMjama npuxesaTrbmBuM 3a baHky Tokom umnnemeHTauuje lNpojekTa,
06e36eanTn nocrojame:

(a) JeguHuue 3a ynpassbawe npojektom (JYT), y oksupy MO, koja he
outn opgroBopHa 3a: (M) cBeobyxBaTHy KoOpAMHAUMjy CBUX
NPOJEKTHUX aKTMBHOCTU KOje ce ofHoce Ha umnnemeHTauujy; (un)
obesbenuBare ga 3axTeBu, KpUTEPUjyMKU, NONNTUKE, Npouenype u
OpraHM3aumMoHn apaHxmaHu koju cy Hasegenn y [MOIM 6yay
npumMerMBaHnM TOKOM crpoBofena [lpojekta; (Mun) npunpemare
JokymeHaTa 3a cnpoBohewe [pojekta, ykiby4yjyhn mssewtaje o
Hagsopy Hag lNpojekTtom, 1 (MB) Npaherwe n BpeaHoBawe pojekTa;
n

(6) LleHtpanHy dougyumjapHy jeamHuuy (LUdJ), y oksupy M®, koja he
OuTn oproBopHa 3a HabaBke U UHAHCK|CKO ynpaBSbake Ha
Mpojekty n koja he wumeHoBaTM ocobibe M3 M®P pga Bpum
KoopavHauuvjy n Hagsop Hag pagom L®J, kao wTo je AeTarbHO
HaBegeHo y MOrl.

HajkacHuje Tpu (3) Meceua HakoH gaTyma CTynawa Ha cHary, 3ajuonpumaly
he, npeko L|dJ, aHraxoBaTun cybjekaT ca UCKYCTBOM, KBanudukaumjama u
NPojekTHUM  3adaTKkoM npuxeBaTibmeum 3a baHky, 3a noTpebe
BepucmkoBara ycknaheHoctn ca [AJ1P.

MpojekTHU onepaTUBHU NPUPYHHUK

3ajmonpumau, he, npeko JYI n LUdJ, cnposoanTtun lNpojekat y cknagy ca
ogpenbama npupydHuka (MpojekTHOr onepaTuUBHOI NPUPYYHUKA), KOju je Y
dopmm 1 cagpkuHM 3agoBorbaBajyhn 3a baHky, ykbydyjyhu, usvehy
ocmajioe: (a) getarbHn onuc [MIP; (6) nokasaTerbe koju he ce KOPUCTUTK
3a noTpebe MoHUTOpWMHra K eBanyauuwje [lpojekTa; (W) npoueaype 3a
npahewe, Hag3op 1 esanyauunjy MNpojekta, ykrby4dyjyhu n popmy n cagpxaj
npojekTHux M3eewTaja; (a) BepmdukauynoHe npotokone 3a OJIN v OJIP; n
(e) npouenype Be3aHe 3a HabaBKy 1 OMHAHCUK|CKO yNpaBibame YKbyuyjyhn
N jacHo geduvHucaHe npouenype BesaHe 3a Bepudmkauvje n obpagy
nnahawa, N eBngeHTMpawe N ynpasrbake KeanndukoBaHMM pacxoguma
Koju ce chmHaHcupajy ns cpegcrasa 3ajma.

Ocum ykonuko ce baHka He carnacu pgpyraumje y nmcaHoj dopmu,
3ajMonpvmal, He CMe YKUHYTWU, U3MeHUTKn, obycTtaButn, ogpehun ce nnm Ha
ApyrM HauuH nponyctutn ga npumenn [OIM wnm 6uno kojy Herosy
oapendy.

Y cnyvajy 6uno kaksor cykoba mnamehy ogpenbu MNMOIT n oBor cnopasyma,
npeosnagahe ogpenbe osor cnopasyma.

3awTnTHe Mepe

Y cnyvajy oa Gyae HeonxogHa npumeHa KonekTMBHOr OTnywTakwa, Kao LWTo je
3ajmonpumal, HaBeo, kao pesynTtaTt umnnemeHtaumje Npojekra, 3ajmonpumad he: (1)



22

npe npeaysnmara 6uno Koje akTMBHOCTU C TUM Yy Be3u, NPUNPEMUTM N OOCTaABUTK
BaHum jegaH vnu Buwe nnaHoBa oTnywTaka (kako 3ajwonpumad, 6yae aedumHmcao)
npuxeatibneMM 3a baHKy; (UM) HakOH Tora peanu3oBaTV WU YYUHUTM Oa ce
peanuavje CBaku oA TUX MNMaHoBa Yy ckragy ca AeduHucaHum ycnosuma; u (Mumn)
HaKOH LWITO Ce MNMaHoBM OTNylTawa NPUMEHe, NPaBOBPEMEHO MNPUNPEMUTU U
AocTtaBnTn baHum n3BeLwTaj 0 pesyntatuma NnoMeHyTe umniemMeHTaumje.

Opemsak ll. Tpahexwe, n3BewTaBake U BpeagHoBawe lpojekTa

3ajmonpumay, he, npeko JYIN n UdJ, BaHun poctaerbatn [NpojekTHM M3BeELITa]
HajkacHuje mecel, JaHa MO UCTeKy CBaKor KarneHOapcKor cemecTpa Ha Koju ce Taj
n3BeLUTaj 0 gHOCMK.

Opemsak lll. MNoBnavyexwe cpeacrasa 3ajma

A. OnuwTe

bes orpaHunyensa ogpeabama unana Il OnwTnx ycnoea u y cknagy ca lNucmom o
ucnnatm u dUHAHCK]CKUM  UHopMaumvjama, 3ajMonpumal, MoXxe [fga noByYe
cpenctea 3ajma 3a (M) uHaHcupawe [NpuxeaTrbmMBMX pacxoga; u (Mn) nnahawe:
MpuctynHe HakHage; y W3HOCY OMNpenerbeHOM WU, YKOMMKO je MpUMEHSbMBO, A0
npoueHTa gedmHucaHor 3a ceaky Karteropujy HaBegeHy y Tabenu koja cnegu:

MU3HoC onpeaerbeHor I'Ipor::a;e'rgz#lxosa
Kateropuja 3ajma )
(v3paxeH y eBpuma) ¢punHaHcupanm
(ca ykrby4yeHum
nopesnma)
(1) NNP y okeupy flena 1 27.969.750 100%
MpojekTa
(2) Poba, He-
KOHCYNTaHTCKe ycnyre,
KOHCynTaHTCke ycnyre, 12.030.000 100%
O6yka n OnepaTuBHU
TpoLukoBuM 3a noTpebe
MpojekTta
(3) MpwuctynHa HakHaga M3Hoc ce nnaha y cknagy
ca Operbkom 2.03 oBor
100.250 crnopasyma 1 y ckragy ca
Operbkom 2.07 (6)
OnwTux ycnosa
YKYIMNAH N3HOC 40.100.000
B. YcnoBu 3a noBnavewe cpeacrtaBa; lNepuoa noBnayewa cpeacrtaBa
1. N3y3eTHO og ogpenbu [dena A v3Hag, noBradvewa cpeacrtaBa ce Hehe

BpLLMTY 3a nnahawa usspLuieHa npe atyma noTnMcusarba, OCUM Y criyyajy
noenadewa cpeacraBa OO YKyNHe cyMme Koja Hehe npehu u3HoCc of
7.500.000 EUR 3a nnahata usspLueHa npe Tor gatyma v To Ha gaH 1. maj
2017. roguHe unu HakoH TOr gatyma (ann HW y KOM Cryyajy npe jegHe
roguHe npe [atyma notnucuBawa) 3a [lpuxeBaTrbmMBe pacxoge y
Kateropuju (1) n (2).

2. OaTym 3aBplueTka lNpojekTta je 1. aBryct 2022. roguHe.
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Opemak IV. Opyre obaBe3e

1.

bes orpaHnyaBawa ogpenaba Operbka |ll.b.1 oBor nporpama, cBako
noenayewe cpepcraBa n3 Kareropuje (1) 6uhe moryhe camo HakoH LITO
3ajmonpumay, baHum poctaBu: (a) pOokase y opmu u cagpxajy
npuxeaTtrbnemMM 3a baHky 1 y cknagy ca 3axtesuma geduHucaHum MOTl,
Kojuma ce noTtephyje noctmusawe opgrosapajyher OJIP gedwuHucaHor y
Mporpamy 4 osor cnopasyma; u (6) npatehy goKyMeHTauujy npuxeaTibuBy
3a baHky kojom ce noteBphyje ga cy Hactanu [lpuxsatrbueu pacxoau y
oksupy [Mporpama [NpuxBaTrbMBMX pacxoda Yy HajMame jefjHakoM W3HOCYy
Koju he ce nosyhn ca oBe kaTeropuje y nornegy csakor og OJIP, n ga tm
MpuxBaTrbMBM pacxoan HWUCY paHuje npeseHToBaHu bBaHun, kao
3agoBosbaBajyhm [gokasuM 3a noBnadvewe cpeacraBa Yy OKBMPY OBOr
cropasyma.

bes orpaHnyaBamwa oapenaba craBa 1. oBor ogerbka, ykonuko OJIP 1.3
n/vnn OJ1P 1.5 He Bygy nocTUrHyTV SO poka npenBufjeHor 3a CBaku o TUX
ONP, BaHka Moxe, y 6uno Kom TpeHyTKy, crnakwem obaBeluTewa
3ajmonpumMLuy, OOHETU ONCKPEUUOHY oafnyKy Aa: (a) kacHujer gatyma (npe
HOatyma 3aBpweTtka [lpojekta) ogobpu noBnayvewe HenoBydeHor Aena
cpenctasa 3ajma Kkoju je pacnopeheH 3a OJIP Koju Huje NOCTUrHYT, YKOSIMKO
n kaga baHka yctaHoBu aa je HaBegeHu JIP y nOTNYHOCTW NOCTUMHYT; UNn
(6) ogobpn noBnadewe Mawe Cyme HeMoBy4YeHUX cpedcTtaBa 3ajma, oA
cyme koja je pacnopeheHa 3a 3a Taj AJIP, koja no muwrbewy baHke
oAroeapa cTteneHy y kojeM je nomeHytu OJ1IP nocturHyT, a ymareHun U3HoC
he ce obpadyHaTun y cknagy ca gopmynom geduHucadom y MOM; unm (u)
MOHOBO pacrnopeauM cBa WNW deo cpeacTtaBa 3ajMa pacrnopeheHa 3a
HaBegeHn OJIP, 6uno kom pgpyrom OJIP; wnun (g) oTkaxe cBa unm geo
cpencrtasa 3ajma, pacnopeheHa 3a HaBegenu AJ1P.
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NMPOIrPAM 3
MnaH oTnnaTte

HapegHa Tabena yTtephyje Oatyme otnnaTte rnaeBHuue 3ajma u npoueHaT u3Hoca
YKynHe rnasHuue 3ajMa nnatvee Ha ceaku [JaTym nnahawa rnasHule (,Yaeo pate”).

OTtnnarta rnaBHuuUe

Oatym oTnnaTte rnaBHuuUe Ypeo pate

Caakor 15. anpuna n 15. oktobpa
noyeswn oa 15. anpuna 2023. rognHe 5%
0o 15. oktobpa 2032. rogmHe
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NMPOIrPAM 4
Onuc
r:;';iﬁ::;‘;a Pe3ynTtaTtn Be3aHu 3a noenavetxe Puasinoocp:f:jt:;"
nOBnaYerLe cpeacrtaBa 3a Kateropujy (1) (y EUR)
cpencrtasa
Onn 1. ONnP 1.1 Bl je ycsojuna nOCNOBHY 15.939.750
PectpykTypupa | MONMTAKY 1 cTpaTervjy  3a  nepuoj D
e baHke kaneHgapcke roaumHe 2018-2020, koju je
[NowmaHckKa yCKJ'Ia,EI,F]eH ca KBAHTUTATUBHUM 7
wmeduoHuya | KBANUTaTMBHUM 3axTeBuma U3 3akrbyuka
NP 1.2, CknonrbeH je cBeobyxBaTHU
cnopasyM Koju cagpXu Aetarbe O NoCroBHOM
Moaeny 3ajedHuYKKe MOCMOBHE capagHe
namehy BMW v MNTT (3.107.750 EUR)
OnP  1.3. (a) Cwmamerwe 6pyTto wu3Hoca
KpeauTtHe manoxeHoctn Bl ka cpeawmm un
BENVKMM npegysehnma y npyBaTHOM CEKTOpY
3a muHumym 60% po 31. geuembpa 2020.
rognHe y opgHocy Ha 31. geuembap 2016.
roguHe; n (6) NUMUT 3a KpeauTuparwe jaBHUX
npegyseha, kKao WTO0 je AeduHUcaHo
3akrbyukom  BIW, wcnyweH je po  31.
neuembpa 2020. roguHe (4.010.000 EUR)
NP 1.4 BIW je ycknaheHa ca cBuMm
npyaeHumjanHum nokasatesrbmma,
neduHucadmm y Ognykama HapogHe 6GaHke
Cpbuje, po 31. peuembpa 2020. roguHe
(4.010.000 EUR)
ONP 1.5 bBbpyto wu3HoC npobnemaTn4HNX
kpeauta Bl cmaneH je 3a MuHumym 50%
no 31. geuembpa 2021. roguHe y ogHOCy Ha
31. peuembap 2016. rogmHe (4.010.000 EUR)
annm 2. ONP 2.1 YpaheHa je gujarHocTudka cTtyguja 4.812.000
CeeobyxBaTHe | 3a ®oHp 3a pa3soj 1 AODPU (802.000 EUR)
pedopme 1
napaga NP 2.2 HapsopHu ogbopun ®oHaa 3a pasBoj
cTpaTeruje n AODU yceojunn cy Oanyke koje cagpxe
pa3BojHOr KBanuTaTMBHE W KBaHTUTATMBHE 3axTeBe,
duHaHcupatba | CaapxkaHe y 3akbyuky doHaa 3a passoj
3akbyuky AO®PU, pecnektnBHo (1.604.000
EUR)
NP 2.3 3ajmonpumal, je ycBojuo crpaTervjy
pa3BojHOr hunHaHcupamwa (2.406.000 EUR)
Onn 3. NP 3.1 3ajmonpumau je objaBno TeHaep 3a 7.218.000
MmnnemeHTtay | npopdajy npobreMaTn4HuX KpeouTa
nja Ctpaternje | PUHAHCUJCKUX  WHCTUTYUMja Y  OpXaBHOM
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pellaBata
npobnemaTnyH
nx KpeguTa u
CtpaTteruje 3a
GaHke y
ApPKaBHOM
BMaCHULUTBY

BNacHUWTBY y u3Hocy of oko 145.600.000
EUR (2.406.000 EUR))

NP 3.2 3ajmonpumau je objaBmo TeHaep 3a
npogajy [pse rpyne npoGnemMaTnyHmx
Kpeauta  OUHAHCUJCKUX  WHCTUTYyUMja Y
Ap>KaBHOM BMAaCHULLTBY Ha OCHOBY
Crtpaternje 3a pelwaBarwe npobrneMaTuyHmX
KpeauTa, y usHocy og oko 832.300.000 EUR
(2.406.000 EUR)

NP 3.3 (a) 3ajmonpumay je ycBojuo
3akrbyyak O KOpMNopaTMBHOM Yyrpasibaky Y
faHkama y JgpXaBHOM BriacHuwTBYy A0 31.
neuembpa 2019. roguHe; wu (6) cBako
MMEHOBake 4naHoBa YnpasBHuMx opbopa
GaHaka Yy [OpXXaBHOM BNACHWULLTBY, HaKOH
cTynawa Ha cHary 3akbydka na po 31.
neuembpa 2021. roguHe, y cknagy je ca
3axTeBMMa AedUHUCAHMM Yy  HaBEeOEHOM
3akbyuky (2.406.000 EUR)
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nPunor

OeduHuumje

,CMepHuue 3a 6opOy npoTmB Kopynumje” o3Havaeajy, 3a notpebe crasa 5.
Mpunora OnwTux ycnoea, ,CmepHuUe 3a crnpedyaBake M Gopby npoTuB
npeeape n Kopynuuje y OKBMPY MpojekaTa hmMHaHCMpaHuUX U3 cpeacTaBa
3ajmoBa IBRD n kpeguTa un rpaHtoBa IDA”, og 15. oktobpa 2006. rogmHe ca
n3meHama v gonyHama u3 jasyapa 2011. un 1. jyna 2016. roguHe.

LAOOPUN” o3HavaBa AreHuujy 3a ocuryparkbe U (puHaHCUpare u3BO3a
Penybnuke Cpbuje, ocHoBaHy y cknagy ca 3akoHom 3ajvonpuMua o
AreHuujn 3a ocurypawe U duHaHcuparwe wussosa Penybnuke Cpbuje,
objaBreeHum y ,,Cnyxx6eHom rnmacHuky PC” 6p. 61/2005 1 88/2010.

~3aKkbydak AODW” osHavasa 3akrbydak Bnage CI1 05 bp. 00-348/2017, og
5. peuembpa 2017. roanHe.

,baHka [lNowmaHcka wmeduoHuua AL beoepad” wnu ,BINW” o3HauvaBa
OaHKy y BnacHuwWTBY 3ajMonpuMua, OCHOBaHy Yy cknagy ca 3akoHOM O
baHkama 3ajmonpumua objaBrbeHnm y ,,CniyxGeHom rnacHuky PC”
6p.107/2005, 91/2010 n 14/2015.

~3akbyyak brll” osHavaBa 3akbyyak Bnage CI1 05 bp. 05-56/2016-3, og
15. aBrycta 2016. roguHe.

.KpeantHa wnanoxeHoct BlNW” o3HavaBa kpegute Bl  Koju Hucy
KnacugumkoBaHn kao npobrnemMaTnyHu, Kao WTo je AeTarbHO gedmHucaHo y
3akrbyuky BILL.

.KaTeropunja” osHavaBa kateropujy ytBpheHy y Tabenu y Opgerbky LA
Mporpama 2 oBor cnopasyma.

,LU®PJ” o3HauaBa LleHTpanHy dwmgyumjapHy jeanHuly, Koja ce nomukse y
Ogperbky I.A MNporpama 2 oBor cnopasyma.

,KONEKTMBHO oOTnywTake” O3Ha4yaBa packugawe pagHor ofHoca 3a
TpuaeceT Unu BULIe 3anocrfieHNX TOKOM nepuoda oA TpuaeceT faHa unn
ABajeceT WnuM BuLWe 3anocrneHMX TOKOM repuoda of AeBedeceT AaHa,
ycrieq, TEXHOMOLUKMX, €KOHOMCKMX WM  OpraHvM3auvoHnX npoMmeHa, Yy
OKONHOCTUMA Kaga oapefeHo pagHO MecTo nocTaje HenoTpebHo wnn ce
obum paga cmambyje, yKbydyjyhm n npumepe kaga ce 3anocrneHuma Hyge
CTMMyraTuBHe OTNpeMHUHe 3a JO0OPOBOSBHO HanyLwTakwe npegyseha.

,OOnyke” o3Ha4yaBajy npaBHE MHCTPyMeHTe msgate of ctpaHe PoHaa 3a
pa3eoj n/mnn AODU, pecnekTnBHO, nsgaTte y cknagy ca CBOjMM OMLITUM
aKkTMma.

,PasBojHO uHaHcMparwe” O03HadaBa (PMHAHCUpaEe Yy pasBOjHE CBPXE,
YKIbyYyjyhn ann He orpaHuyaBajyhn ce Ha puUHaHCMpake MUKPO U Manux
npeayseha.

,Pa3BojHe MHaHCKjcKe NHCTUTYUMje” o3HavaBajy AOPU n doHg 3a pasBo;.

,POHA 3a pa3Boj” o3HayaBa PoHA 3a pa3Boj 3ajMonpuMLa, KOju je OCHOBaH
3akoHom o ®oHgy 3a passoj Penybnvke Cpbuje, objaBrbeHOM Yy
,Cnyx6eHom rnacHuky PC” 6p. 36/09, 88/10, 119/12 n 5/15.

~3akrbyyak PoHaa 3a pasBoj’ o3HavaBa 3akrbydak Bnage CIM 05 Bp. 00-
345/2017, og 5. peuembpa 2017. rognHe.
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,[loKa3aTer, Be3aH 3a nosnavewe cpegcrasa’ unu /1N’ 3Haun, y ogHocy
Ha Heky paty Karteropujy, nokasaTesrb Koju ce ogHocu Ha Ty KaTeropujy
aeduHucaH y Tabenu MNporpama 4 oBor cnopasyma.

LAINP” y natoj KaTteropuju, o3HayaBa pes3ynrtaT y OKBUMpPY Te KaTeropuje
aeduHucaH y Tabenn y lMporpamy 4 oBor criopasyma, Ha OCHOBY 4ujer
nocturHyha ce moxe nosyhu mM3HoC 3ajma HameweH 3a Taj pesyntaTt y
cknagy ca ogpeabama Opervka IV MNMporpama 2 oBor cnopasyma.

L[IMNP” o3HayaBa peo OyieTtcke anokaumje 3ajvonpuMua HamereH 3a
Oyletcke nuHuje 411 n 412 T1j. nnate 3anocnexlnx y M® n Mr, nnm éuno
KOM HMXOBOM HacrneaHuKy, NpuxeaTibuBoM 3a BaHky.

,OnwTn ycnosn” osHadvasajy ,OnwTte ycrnose 3a 3ajwoBe MefhyHapoaHe
OaHke 3a o6HOBY KM pa3Boj]” 3a duHaHcupawe IBRD, duHaHcupamwe
WHBECTULMOHMX NpojekaTa”, oa 14. jyna 2017. roauHe.

»,MI” o3HayaBa MwuHucTapcTBO npuBpene 3ajmonpumua unu Guno Kor
H-EroBOr HacneaHuka.

,M®” o3Ha4yaBa MwuHucTapcTBO (buHaHcuja 3ajmonpumua unm 6uno Kor
HEroBOrr HacnegHvka.

LHMT” o3HauyaBa npobnematnyHe kpegute, peduHncaHe Opnykom
HapogHe ©6aHke Cpbuje o0 «knacudumkaumjy ©OuNaHCHE akTMBe U
BaHOunaHcHMX ctaBku 6aHke, objaBrbeHOj y ,,Cnyx6eHom rnacHuky PC” 6p.
94/11, 57/12, 123/12, 43/2013, 113/13, 135/14, 25/15, 38/15, 61/16, 69/16,
91/16, 10117 wn 114/17 wn Ognykom HapogHe ©aHke Cpbuje o
nsBelTaBakwy OaHaka, objaBrbeHo] y ,CnyxbeHom rnacHuky PC” ©p.
125/14, 4/15, 111/15, 61/16, 69/16, 103/16 1 101/17.

.,LCTpaternja 3a pewaBake npobnematuyHnx Kpeagmta” O3Ha4vaBa
CtpaTternjy 3ajMonpumMmua koja nma 3a Uuib 4a NOMOrHe pellaBare yrosa
N ycrnocTaBrbawe cunasHe nyTawe HuMBoa npobnemaTuyHUX KpeguTta Ha
Teputopujn 3ajmonpumua, objaBrbeHa y ,CnyxbeHom rnacHuky PC” 6p.
72/2015.

,ONepaTMBHN TPOLLUKOBK® O3Ha4yaBajy pasyMHEe M noBpemeHo nosehaHe
TpowkoBe M® BesaHe 3a umnnemeHTaunjy lNpojekra, kao WTO cy, namehy
ocTarnor, noTpowHa poba, pacxoaun n Habaske, y3pokoBaHuX [1pojekTom.

,2onepatmeHn npupydHunk” unu ,MOMM” o3HavaBa NpupyYHUK deduHncaH y
Ogpervky 1.b Mporpama 2 oBor cnopasyma.

~Apyre dnHaHCcKjcKke MHCTUTYUNjE Y OPXKAaBHOM BraCHULLTBY” O3Ha4aBajy 3a
notpeGe oBOr NpojekTa, 6uno Kojy dMHAHCU|CKY MHCTUTYUMWjy Y Ap>XKaBHOM
BNacHMWTBY (Kao WTO je y Aarbem TekcTy geduHucaHo) ocnm AODU,
doHpaa 3a passoj n BILL.

~JYI" o3HauaBa jeannHunuy ytBpheHy y Ogerbky |LA.1(a) MNporpama 2 osor
cnopasyma.

.[1pBa rpyna npobnematuyHnx kpeauta (UHAHCUCKUX WHCTUTYUMja Y
ApP>XaBHOM BflacHMLITBY” 03Ha4YaBa npobnemartnyHe kpeguTte PUHAHCKjCKNX
WHCTUTYLUMja Yy [OPXaBHOM BMAaCHULUTBY, KOjy YMHW YKYNHO CTOTUHY W
YeTpHaeCT OYXKHUKA, KOju ce cmaTpajy NpuxXBaTibMBK 3a YCNeLLHy Npoaajy.

.Perynatnea y obnactn Habaskn” 3a notpebe crasa 85. Mpunora OnwTmx
ycrnoBa o3Ha4yaBa “PerynatmBy CeTcke 6aHke 3a Habaeke 3a UMD
3ajmonpumue”, og jyna 2016, ca uameHama n gonyHama u3 HoBembpa
2017. rognHe.
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LITT” o3HauyaBa ,llowty Cpbuje’, jaBHO npenysehe 3ajmonpumua
3a4y)KeHO 3a HauMOHarHy noLwTy.

,OnabpaHe oanyke HapoaHe 6aHke Cpbuje” o3HauvaBajy Oanyke HapogHe
6aHke Cpbuje: (a) Oanyky o agekBaTHOCTM kanuTana 6aHke, objaBrbeHy y
,Cnyx6eHom rnacHuky PC” 6p. 103/2016, oa 22. peuembpa 2016. roguHe;
(6) Oanyky o nsBewTaBaky 6aHaka 0 agekBaTHOCTU kanuTana, objaBrbeHy
y ,Cnyx6eHom rnacHuky PC” 6p. 103/2016, og 22. peuembpa 2016.
roguHe; n (u) Ognyky O ynpaerbakwy PU3NMKOM NUKBMAHOCTM GaHke,
o6jaBrbeHy y ,Cnyxb6eHom rnacHuky PC” 6p.103/2016, og 22. geuembpa
2016. roanHe.

~daTym noTnucmBara” 3Ha4m AaTyMm KOju je KacHWju oA ABa faTyma kaja cy
3ajmonpumay 1 baHka noTnucanu oBaj cnopasym, a Ta geduvHuumja ce
npumMeryje Ha cBa nosuBakwa Ha ,fatym Crnopasyma O 3ajMy” y OKBUPY
OnwTunx ycrosa.

Jlpeaysehe y [OpaBHOM BRacHUWTBY® oO3Ha4yaBa npeay3ehe koje je
3ajmonpumal, 0OcHOBao, ca MpaBHUM CTaTycoMm, Yy kome 3ajMonpumay, uma
3Ha4ajHy KOHTpONy NpeKko noTnyHor, BeRANHCKOr Mnu 3HayajHor MaHsMHCKOT
BMacHWULLTBA.

,baHKa y Op>XXaBHOM BracHuWTBY” O3Ha4aBa GaHKy y kojoj 3ajmornpumaly
“Ma CBOj BNacu4kn UHTepeC.

»<PUHaHCKjCKa NHCTUTYUMja y Ap>xxaBHOM BrnacHuwTey” unu ,SOFI” o3HavyaBa
UHAHCK|CKY WHCTUTYUMjY Yy KOjoj 3ajmonpumal, Mma CBOj BIiaCU4Ku
NHTepec.

,O0yKa” o3Ha4yaBa pacxoge (Koju ce He 0OQHOCE Ha KOHCYNTaHTCke ycrnyre)
M® 3a notpebe duHaHCUpara TPOLLUKOBA MNpeBo3a M [OHEBHULA 3a
yyecHuke W npepaBadve (YKONMUKO je MNpUMEeHMBO) U U3HajMIbUBaHe
npocTopuja 3a ogpkaBare 0byke, maTepujane, onpemy y oksupy NpojekTa.
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YnaH 3.

OBaj 3akoH cTyna Ha cHary ocMor pfaHa o pJdaHa ob6jaBrbvBarwa Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje — MehyHapogHu yrosopu”.



