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sHdtsMd WBL Rpdestch Oded L O 1, 1% dBe., SO ftsMmdzi Hd Yy
BZe. ), fHtoj MojcO Jjdzjtecj dzOSO LBBGE sMikzyf? i 0O dO
dLetsLdzedr yYyjdz©O (2, 2% d3¢. ). v fttj' j 2 MO dMmisdd
fsots? dg sS@°P® k2 ttOL B3j dzd EmMdzkc O, COt d dO tOYlkdzd
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J - RdsztQJledzJ sBOo jLj (dLHOI] cO0OttOdzyd " j

2)0Ctd 5 ' Oodtsds WGk Aud ¢dOMddC tup, B, 61/05, 107/09
9 jWdddyd  © HEZcEO, o] B0 Stodls gy tkz GAEO®dbc , | @Ps e YSB s I to
z sHmsmz %O HjWdddyd k& ‘OQodsE HEGO ftoj BO HEBSBO<jd L OS5
ftoj BO Stedljted EddkO dL § OMbtedalsO, MOks OClkdedi@®dz ¢OLO
Ctsdet jwoOlsdoded  d ftedmiskzy, d Mej dLHO] cOLOdyd j EC¢?Ekyk
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MO 7,6% k2 ECEY dsd °~ QpOdsips " H Ik Hs, s Hifstezsd3d * dgOy diz® ¢
byinh<j Boadrm BOOJjLO E " OQoadsdz Hkeck BHfOHO bk [
CsHddzj tsdzgj yddzgj 6, 5% Sk dtse “ Ooadesd HEZEO. 1 0O
dzj "Ists dL dz2OH 14% E ol Cz 20080 dzfy 2@ 3" j ¢ sH J dzj
VUjh<j ddHdiejClsdse HEEO b bSbkfdisd ' Oodesds HkcEk 1.
0 FEEET L E PP ILTEES

10 SO " 2 2017. etHddzd MO ] HEGCO B BMdse iz
jJotw®, tHdtsMmdats 4, 6% 111. 80O | HECG OOkz] usdzG o jtsodic Gs fik
SHdtshEz &0 Cto’ 2016. GtsH ddzj . s Miflsj B3BILO Is

MO Jdes " J] L O HBSHOILddr 200 Bddzdsdzd jotO

vOBj d&zO uwlslO® | HEGEO s Mok dqLHOdR e0ttOdzyd O

ststed mdzd ¢ 30.09.2018.
ml wtBd Oc Ofy 105,7
ml lkElkjead wteBd" j 339,1
drrjdzjLrdedyd wswtBd" § 223,1
O0r RAWtOMteEzC IO r jdzjLdedyd wteBd  J 41,8
¢r wtBd O sOE 9,6
¢6r wteBd O I BL 1,2
Air Serbia a.d. Beograd 6,7
1 Odzj &zd €O O. H. 6,8
Or [(dzj StesBici O wteBd " | 37,3
ml [ dzj Stecstftcdotej HO wteBd " J 403,0
{ vl 1 ste 65,9
peidzyd O L O Ctdzlstesdze dzjIsj O wteBd 4 d Atcdzi 8,1
ml mketuiddftstels 15,2
ARGU ®B8. 5. 49,2
pjtesHtcsd "1 (B8O U j MdzO" 5,2
movs vjnddfO H. 5. . 3,7
ml [ RIMdsdz® IsjrndedSO d oLy 13,4
miHddedyj dsC Odzdzj o &zOMisd (ctwOHBoad d Bfhilsdd 227,7
vsul{ 1.562,6
RLoBte: [ ddzd fyls O twfifldcotm OF d d@O dzfip d®f, H k¢

VS kY dzO § ZOddOdz® Gl OO 5 shdss kz

G Otc Odzls ts

29 M®dkzeH HJdOEO. | OyukzdsstsHmMlse j dz0 5 B&RA &dgs & @ 1O,
slsf ZOkj &t A ddsn 22 E1e0day s ®dzj Hjts Sodn ©OME G
Wik ZOO 5 thdssk c¢OLOdkyd 0 dL tjfkzBdduyStse BEZVjlkO

rd

ZdzOtctsH dzd MilsOdzH OteH d,

¢ d My

L Ofdzd o O b Lo s o teq wpHdsipts
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BzVvikO jLOoadMmdets tsH BERVjlMmMitse d ttOykdase sHflse j d
HEyx ddC O f d&zO<O Hi) OO s j<0Oo0O EZCEZfdjy ftslstcj By

[5§ @060 HEGO (5 shdssl O0Cbde@©BOdk(R ¢O®BOMGY] O,

50

:Lﬂ.i.iiiiii

2010 2011 2012 2013 2014 2015 2016 2017 2018 n

n

.

H YKYMHO OTNAaTa Mo OCHOBY aKTMBMPaHMX rapaHumja (FaBHMUa M kamaTa)
W oTnnaTa rapaHuyumja (maeHnua) yribyuena y pacxoge (yraue va geduyur)

vOBJ dZO vICZf dzts f dzO< jdzgj ©BO9 jL | B fdtcekz cO0wOdyd O f

2017 2018 (Hts 30. ¢

ststed mdzd ¢ | dz0e d s OO veky | dZ0od sOBO veEky

ml wtBd Oc Ofy 21,8 0,7 22,5 111 0,2 11,3
m! lklsjed dtes 4,3 1,6 6,0 3,9 1,4 5,3
rgdzjLdzdyj wtes 4.2 0,7 4,8 31 0,5 3,5
mo v 1,2 0,6 1,9 0,7 0,0 0,7
1 Odzj dzd €O O. H 1,0 0,6 1,6 0,7 0,0 0,7
[ 8CO0dzdzO MOk 0,4 0,0 0,4 0,0 0,0 0,0
rdgdzjLOte® & d3j H 0,4 0,0 0,4 0,0 0,0 0,0
tovs 1t 0,0 0,0 0,0 0,0 0,0 0,0
rteed Ctstod mdzd 0,1 0,0 0,1 0,1 0,0 0,1
vsul{ 33,5 42 37,7 19,5 21 21,6

RLOBt: [ dddMmlsOtmlsets W ddoOdmd O

tdOdzdL Oyd O wOfMatsHO 5 ek ik zZOj 5 ¢
sk fzodzO. 1 dzO0dz tslsf zO| 5 thdaselk ¢ QEWOdYyd " |
8 GsHddzz L desd 29 didzteH HJ OGO, tH YjcO fy
BdzteH HJ ZOtCO L O tslsf zOkz cdkzOedzdyj 65 cOteOdzyd
t OmMskz<d ddzHdtj Slsded HEG, sj ES?EydeOfj HJC
JbMCy ©WOMatH], J bfsEp jsh@ise zy j Wdswdls<@® dffs iz f
COdzdzd a3 tedL dydas0 St d ftesdLddzOLj 5 thdsekz
dodzsmisd St ] tetOddyGesO & qLHO O | dtsadnm ¢
BtcO® jdes “J dLHO9 OF j Isdesold@ ferdad®ideyid * @ SLoQd H s f
10820 5 ABBdzZHE L O tOLeots" (jfkBddE) wteBd | Bdzj
CGOtcOdzyd "j dLHOIL] BH MstcOdzi ABdZHO L O tOLot (|

I stejH BEwOdYJ * 0 £ dqLHOOE HtEtyOeadzdr cOtO
slsC dzO® O 2 WdMECOdzdzgdr tedLdC O s Sotsdz tsMmdeso 2§

HEze O, E s3] degskz OCIsdoa dteO © c¢OtOdzyd 4§, HES M MOBO sy
stcOdzhO¢ yd " O.

Urjts ttOMaBHO s Sdseskz i kOl it ¢O0tOdyd ORO L O ml Al
‘] ot ftsjMECIEOHSTNI] HEYOoj, kj Mk ©OMAtsHd St d Mk
Hits t©OMAaBsBHO fhils] HtyOej E dBiRidskz Isttsh 0 MmMtci HMIsOs O,
keO&MNOSyd 0 (AdmisH ytlsjp) .

|
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\
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Coted ded S O OWOSCts Bd BJddZd MftsMmtseded HO lsf dzC
ftciHEZL <O, C8°0 Mk d dO 9j<d C¢ttedMmdedyd ¢ OtscOda
sHlsdzs Mftesots' j 0 § zOdso O toj MstckCIsktcdtcOC O Lkt
WddzOodzind " MCdd3s ddemisdlslzyd " ORO.

IBHAh S dds BV jkktsdE LO 2018. ctsHddkz {§dOddtiOodst
58,6 &izteH HddzOLO d I LO CtjHdl] dOWRIEQ.di i O

dlsO ] d MtekzCIskztcO " Oodzse HEZEO 5 MmMdese kz d dz
seshCsod 5 BhMdselkz cO0ttOdzyd O E2SOLE E HO oMt
BOIjted OdzdL 59 Olsd k dzOtch H dzPis | dzfz HBizd S d 2RO dzB O ¢
slsf ZOO 5 hdsekz ¢O0tOdyd O, Odd MO fOHO k<
sfOHO MO 0, 4% 111 k£ 2018. cEtsHdded dz©O 0, 1% 1711}
B OBO £ ftojlsanHdR fijttdsHEkz, SOt d ftojetsatstedds
mMindzed ¥ j d2fj S OBOIsdzj Mbssfj 5 thdsesk OtOdstss Odzd

H, MBO® jdz0 " j dL dztsy j detsfyls Mtef MSCdE  Oadedn W d dzOdz

dlstczCIsktcdz] tojWistcdzdy " Ooadzgdrm d Hty OQoadedrm tojt
Stey dh dzz EZISOC d3d yz &H tdydifdaQ@dligfisd * M * J Hdzad MistcOdzj ,
dLHOO O | dsodr GEOttOdyd O, f Httkze] MisttOdzi, HBHY
sfdetsoz  ®BH}y OOk OMAsHO E f &zOdzd tc ©dzd d3, Is *
MtejHS Sesydsds § jedSH 2.

mOo &z ftjHEZL j <O

]l sifdzso O ] “OQoadedr ftojHEZL j<O ftjHMIsOs? O L dzOYy
MstceOded BEVjlsMSdr fHtednH O, sO¢ts d dO0 MmMistcOdzd
Mesy©e O & MO B ddd {§ttss dzi dz3d 30O, sH dzOf dzOIs §
5B Oo jL Of fotgjeadl@ yd B3O, HteyOod L Oftsidzj dzd BO d Mo
“jJHdded o zOfMded S ' j BSHEBottedzO L O fssmzsea O j d ¢
dzd dzd CodHdzsmisd. 1 tsMiss" d dzj Ssdzd S5 COOZO CtetsL
tedLdyd ojLOdgd LG difsidifiste O zL j <O. 1 0" 9j<d, Odzd
COtOdzyd "j HOBL] LO CtjHdlk]y “"Oeadzdm HtjHEZL j<O.
"Qodzdm ftjHEZL J<O Edqukz &O ftedrtsHi BEVJjlSO, tsHdz
so0Odzdlsjls fikzEdadzae ®H A sd | sBJLBJ ' 'k " OoadzO {fto] HE
ftosWdlsOB d dzdesfls ftcdo Olsdese Mj CIsste® d E SO ¢ 5°
Blzvjls.

mOo dz® ftejHkL j<O ftejHMs00? 0 & L dzOYO: Odz fj ¢ o,
71 Ad? OHE ‘fRyjH.zL @Dz Mdzde O &z ¢COts HEkzhIss O
sfhisje dqdalsjtej MO. ndrtte tOH ktj' jd "jJ 1 O0Ctdsd t
2016. ctHddi, SOt d §BHMjSktteMCdd L OCsddBO S
SBEZRoO<j d&z0 10OUHdgsdf tot§ HiZL j<dBO (1 0Ctdz 5 j daj t6¢C
HtczhlseddO d Ht) .

rotets Hjdsdsddatso Odad CtojHdlsd tojL dHEZOMM] twoydtsmisd dJMmiftsH H
Mssfz 1, 75% + Istetsdzgd Md yded [ kZtedBtste; Jjotets HJj desdizddeso Odzd € t
18.11.2016 EsHddzj JdBO° E Cd dyOlstdalzs thts;s f s 2H FISP6 H-j detcdsdRiEtEp]
HsdzOtdd&s®@ tH 18.11.2016. ctHddz RO & COBOIsdzz Mistsfz 3, 0
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s?kyded WddzOdeipd " MCd fsCOLOj?>d ftshmdse OF (

tdLEzdzlsOd fsmMztco O 0O " Ooddrm ftojHEZL <O E 201

VS EfOde COYdlsOdz tejfkBdzdySdr " OodedC ettt ZL § <

1.673 ddzeH HJdZOLO, HEE "jJ CO €O °d tojL EzdlksOls
HddzOt O.

u OB j dzO J1d80o dzd W d dzOdeind  MSd §sCOLOkj?d fshmdseOf O * Ood

[fdMm 2016 2017
VEEY 2O d d3tse d dzO 2.714 2.731
usfflse jdd COfdlkOd 1.680 1.673
VS Efdd fditHd 517 517
1l HsBdISOS 4.4 23,7
sbkzBo jdzyd "  j 29,6 28,6
skBojdzyd j, BJL m} 1Eklsjeod wteBd" j 22,5 21,7
lteddetsfy dz0 s Mmlse jded $OfdlsOdz ( ROE), k 0,3% 1,4%
lteddats) &0 ESkYdz® MejHmse® (ROA), k % 0,2% 0,9%
skzBo jdyd j, % kCkfddrmr ftedrtsHO 5,7% 5,5%

RLOBSte: AddOdelmd " MSd drejhlsO'"d O 2016. d 2017. GctHddkz

) sMdkse O | tojfkedduySdr ‘Ooddn ftjHbkLj<O |
ZO0 ftejHEZL j <O Mz, L sdijiclsids HftdsENHO Isttc Oddzetsdzts fifstn IsHO te2
“j ejddSd ®@OfLjHOC Ek ftej' jEk MO HseBdlkd &
© dz0 ftesW dlsOB d dzdetsfpls d d30dzj Mk d tBKO
¢ bytaffy dajtc &d ALda(dC jts,B jQdadte jd jd2dO f tsliste
fsBts?h Odzgy dOf &zOsj, YsMmiBdts Cts
sy fsLdlsdodesds §f sidzp&§ @ f mY H
Mlseo Otcdts HBB Al ERghHdEmMiz] sH) & 6 ¢ f
@ HBBdlsd pMO® 3201 Isiggzte y dzH B edf ks df

0 : dded Mmkeojdzyd J Mk, dLwOyJjdzd E
B dzdotsk k2 tsHdtshkz @O ftjlsntHdkz ctsHddl d ydc
Sz : d(é

s3c 53

hoOonmr oo

7 Bt S Ny, B
Q2

N

~ NP+~ cCc oo~

dBO & COfdlOddd $OLOClk|ts
.3 dkzten HJdOLO, S84 Mk d

Fe—g SN
FTE IS 0O
o § X

¢ .

O‘oj<d ckBdlOS Ek 2017. ctHddfzL@BRgeAy jss
BdztcH HJdZOKLO. sOCt Mk fkzOteddsy o j<Odzgj Htsyjls
ftecdrtsH] tH fwBHO  J] CtH BGete ftjHlkzL <O d, §shd
GtsHddzlt , 6 ddzcH HJZOLO) . 10 9j<d ¢Jjdzj cOEstc c kB
stcsh Ctsoad OdistelsdLOyd  j (11,6 dBzteH HJdOtO Bk 20
ftejHizZL j<] Bd LOsthddzts 2017. BgsHuddze MO ftsLdldoe

{jLkdlsOd foMdso O 0 “OoddR fjHkLj<O E 201

By kOB jdd 16. Mk fLdCOLOLRO ml ftjkO ©jLEkdsOkk §shdss OF (
lksjod svwked poohks OBz Zi4w kteshisej OdkstldLOyd j S$°d
YyjsSkfdsd qLdshz LO HOE c¢HJdE.
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v 2018, GsHddzd ' J dzOMmiIsOoe ? j dz ffiasLdfdsufdCodChdz ‘IsO
ftcjHEZL j <O, LBdtodets  sd30Oliztis@dets.j da iz tif Qoo tsdzj I4f tds dadsjo L
HsBdls Bk dL Bﬁ]lz sH 15,1 dgdzteH HJdzO0tcO0O. tdLEdzlsOIs
OitstelsdL Oyd mp, Aljds jfotefj Hulzta Bjo< jj tCo joz@s tCHd & ‘oD jG E£H
YyJ dzts S 21 dzts o3 q’Ldzler]Iz LO HOLE ctHddE.

U OB jld&zO [Mdzso dzd §SCOLOLj?d §sMdseO° O ml dO HOd 30. 0F¢

1 5C0L0kj°d fmMdss O°F O 2016 2017 01.0130.06.2018.
1 shdzseo dzd ftedntsH( 450,1 4556 232,5
l sfydzse dzd tOMAGHJ 396,6 4238 206,1
l sfydzse 2@ HEB dls 53,4 318 26,4
1ibts HisBdls 4,4 23,7 15,1
stetsh Ctsod L OOHO* 113,7 115,7 52,5
[fjwOde dd detseo yOdzed IS ( dz 53,8 38,3 20,6
T ml St 0 Mk e Otd dzO 27 28 25

*rvtesh Csod LOGOHO, dOCAOHO L OOHO d MisOdd ddydd tOMmatsHJ
RLoBEHAONd MSd drLejhlsO'"d LO 2017. GetsHddzz d S 9O0OlsOdzded dqLo jhIsO" d [ ddaff

v o ts fcizsodded esHddzy HtsBdl ] ®fMise Otcd dzs
BdzteH HJdZOCO. [900° twjijLEkzdalsOl "j di"'kssdddgd) sH

10 9j<d kbkdqyoO® 2O YsLdkdeoOdz dzj Iss tjL zdzlsO
AdtcBdp O€BM] | Mo Oteddzs dzjIsts HBBdIs E dL desfkz
[ld Jte2fO MO Mo Ot dsds HBBdId GH #4plglzdzteH H
slicaf@B dis £ dL desmikz SH 2, 4 ddzteH HJ dZOCO

v oot fsdzcoadded IsjSk<j cetHddzs  jHOdOj Ml t

ECEfdetsds L desfmz sH 3 dBdzteH HJdzOteO, hilsts “j dzih s
f jtod 8BH O (BdzteH HJ dzOtcO) .

v yYyd’ k2 EROT j @O WHMA OfadalfL Odzd s MO § shdztse OF j
ssCk Mk ftesyjmd tjmMtezSlskztedtcO® O dzO" 9 j <dr = Qb
ARdW cOMistczC Isztc O PO). daj, L dadnjgd .t OB @l Usjep@.  HO, sMlc G (s) o
ml AvteBd O Omp) . AhzesetEod HFoPdPHmMg L O ot
W ddodhd M¢dd Hfddis.d lskeayffls OUIO B OdeS tsd3 d [ edetsy ME s
COLOt (k HO? jd& jSMisk: [r1tr), SO0¢Ct B Mj oo
HO WkdS ydsdzdh iz 5 teydddgdkfttegddeydi Dozdztf | W S5O Od
Cs°d dsck fesdhisj<d dL SdhRtcetce fshdss OF 0.

ml A[ dzj Sltetst tcef odedr Gs ulsaBdgd L@y d * j] Bt ® L Of s
2019. GetHddzj, dL OOz zL it @3B dzsu MjlsmYjetse SH (.
BOdzC ] d qdzjyOof@ & M dBsek<dtsfmisd HO? j¢ kdzOff o]
fsedzj Hz d3d dzOV d3j dzls O, MdMmlsj B3O § ZOdedtc©° © d dzOB
btcOdmi sedBdh j k OSydtsdOtmSts Hekhlsets, €Ot d HO
tcOL o t5° 2 yd? k2 SO Osdtff Pudftstg d tBiLBJ ' §°
B dzOV d3j dels O.

m} AdteBd @OE®@dBodL &3] ZO £k e OdzdL Oyd sdets® fmis tc
sfdatseo Ocdzd § sMjBdzd Bt OdzdL Oydtsded Hjdzsed Ct°d fij
Mfteseo jHjdz " J § dzOdz jf tadimjH &' §jtc dffigligsp didgy O o@ Gif | tsfd
My LO ftjHlkZL j<0O ¢t5° 0 Mk Bdd&ZO cdizOosdzd HEY dzd yd
sdSddzHn ) " tsh ko j¢ ItcOyd IO dats tej " j® i, yddd B
fslstejBO LO ddasjteeojdzy§ioks® duoj BRBjHBAGt §if g tee Iz
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fcsltcOydoa O O " j L dOyo" ds Ijtssts?hOdz. s SO O o
ftoj HAzsY J detsdz tsH BAEUNGO,dzi B <0 ji Islt]fﬁqus Jdo § dzOdze COf IO
@BiteO “j YBs?h O] Wddowkhd HEOHO F sizsnNBOO? @] A
sHieydo kI, C0O0¢(t B ftmisjfjds BddO dOfkhI,j do
BEVjkMmMSdn MtejHfMmlsOs O,

rszc;LdchuQO”lﬁthﬁusﬁin<g) Mftesoats' jCj 1 dzOdO0 L O to
2020. GiHddz , Cs' ' dze s BesOba@d € Gpd sSis,0ls 8 tzd s dz0 dz
Btcs' O LOfssMmdzjdedr, SfkddikddLOyd & dqdWtcOmMstczCIskzte]
L dzOyo0 " Odz fnq’fnls;d_?) ljtsdzIZHq’ts hiss oj<d CoOdzdlIsj Is
tcOydtsdzOdzdL Oyd“ jJ Btets" O L GtfctsdgHdediz z° Jf tolf Isde@Hadgj < H
Ot jHdsd3  jtedsHE dzOMIsOead<j Mj SCtwtsL ftesydm ftd:
ftojlsansHdtsd fjtedsHlkz, BOSC' j, HGhddkt " jJ HB tBlEfMisC
Cs"jJ] Mk 90dz j S dzsOs®Yydel pJ dplszgB dindzdzjtsL d2Olsyg dzg j S ©
WddOdeind " M¢ § fJtWtstedgOdsimJ Csdif Oded " § . d Hiclzg j
JgdeW teOMistczCIskztcdzd Htets ™ jCIsd dz20O ' EdzOtetsH ded &3 » 4 dzd
otsLdzdr Mtcj HMIsOo O.

Vf zOIsO® HtsBdlIsd k& BEVjl tjflkzBddS¢j

VY zGls@ dIsd tsH MisttOdzgy " Oodedms ftojHEZL <O d HJO
Hic O © d®BO o dzOMmdzedh sets ftejHMISO? O & L dzZOYO" Odz +
fshdzseo OF O tsoadm ftejHEZL j 8@V ®O]ifds ds o asdin dsdg@ztsto tizd -
HsBdIsd JddztHdf o'djH tcj HsSo Odz BV jlsMSd dai I stcj MCd §todn
HsBdlsd IbttjlsdteO' £ SO ftedrtsH MO “ jHASSCtOd]d ¢
ftcdnmtsHO.

vOBJ d&ZO 14j9sts HEtsBdIls ml Bk dzO<j &0 Ek BLERVJ I,

2017 2018
('1®gel)

VY ZOKS@ dlsd k& BEVjs 7.9 13,1

% SH ECkfddr fLditsHO BEVjkO { jfks: 0,7 1,5

RLOBEdzd MisOteMmisa s W deOdefyd ° O

ltedatsHd BEZVJISO 5 tshdseskz bkf§f z0j HBBdIJ (OF)
dzj tOMYy stej ' jdzgj HBBAdISd ftoj shtsHddrE ¢ tHE ddiE 20
BvjilmMedR foff&@aPdz0 HtsBdls ml, LOS? Ekydss MO Mmjf
“d 13,1 didztcH HJdzOtc®, BHdasdes 1, 5% Sk dedr fteod

[BOO jLO LO "'"OQoad® ftejHEZL j<O HO kf dzOkj dzO' d&3C
csHddzd ftesf dig@®Bz® BV skzOf§BdRizedadS] wttBd j LO 2
f ZOdzdtcOdz® “j Ek§f kOO bk BEVjls E 2018. ctsHddd |
f dzOdzd tcOdetse dL desO tH 15, 5 ddzteH tsHdetsd fj dz® H
gL desm “j ftoj d3@h jLdCP kydaslz vinjds Mj fIsj B tetsdz k2§ dzO< j d

VAT jdzj L dedy) Arcdptftt ROz HisktO X jdzjLdedyj
ByChkyfdts b zO<j 20 HEE o Ao dET daytdj 1Ok 1) «
g0 o dzOMdzdh Ise ts5, £ 2017. GtsH d dzd , dL dzts
fejHEZL j<O MO MsOdsodhlsO MOCd] HOs OS O Wd



VLBEZOY OO {fYolsjdyd Odzdedr tdL ¢ O, C°d dzOflk
tcJHEZL j <O, BBER9OO ddL RBjtcO 9 jLOddr LO BHGEBO
fshzseo O & 9 ] B EBhagz2Ps@®ddzj ] Efmet jdz detse
tojHEZL j<dBO Ct°'d <j 6 OyoOld fMbtekzClkztckz EftcOs -
tetsyj d toj fistctzCisjzdelldcc@ Pz & ml (1w, ml AwteBd O
. H, fted uyjBkz <j tH EZM{ jicddidalo ¢ QO difs 6B tefLtaftslzyj fg
Mot  jddn ®j©O LOoadmdisd jWdSOMmMdshls §shdkse O0F O

[ 6) Oo dgj WddeOdeind MSEJ ddemisdlskyd ™ j, BOdeS OtemC

ltej] fjtedsHO W dmMSOdd StdMsddHOyd j 44§ ks dd
stotsh Cligthb@h O O © Htcy Oodzedr B OAZOC O. vekfdd Istesh ¢
BOMS OtemC s Mj Skl etz FOGRMN]E] Mz st
q’Ldztsfr] dLHoats jdz LO HBSCOfdlOdzdL Oyd & BOdRZOS O, ©O
fedf O Oq@dzcﬁﬂibfa@w@g@ My " ded o &, Z¢? 2yl 2<d
dzj sy ¢ ztcOdzd = HJ’i;[iSLo[lsG) (LO hlsO Mk SCttedh <j dz0 Mmte
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