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I. ʆʇʐʊʀ ʆʂɺʀʈ ʀ ɻʃɸɺʅʀ ʎʀɲɽɺʀ ʀ ʉʄɽʈʅʀʎɽ ɽʂʆʅʆʄʉʂɽ ʇʆʃʀʊʀʂɽ 

 

 

ʂʦʤʧʣʝʢʩʥʠʤ ʩʝʪʦʤ ʘʜʝʢʚʘʪʥʦ ʦʜʤʝʨʝʥʠʭ, ʧʨʘʚʦʚʨʝʤʝʥʦ ʩʧʨʦʚʝʜʝʥʠʭ ʠ ʤʝʹʫʩʦʙʥʦ 

ʩʠʥʭʨʦʥʠʟʦʚʘʥʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʤʝʨʘ ʟʘʫʩʪʘʚˀʝʥ ʿʝ circulus vitiosus ʫ ʢʦʤ ʩʝ ʩʨʧʩʢʘ 

ʧʨʠʚʨʝʜʘ ʥʘʰʣʘ ʧʦʯʝʪʢʦʤ ʪʝʢʫ˂ʝ ʜʝʮʝʥʠʿʝ. ɹʣʠʟʘʥʘʯʢʠ ʜʝʬʠʮʠʪ, ʧʨʝʪʝ˂ʠ ʚʠʩʦʢ ʿʘʚʥʠ ʜʫʛ, 

ʥʝʟʘʧʦʩʣʝʥʦʩʪ ʤʝʹʫ ʥʘʿʚʝ˂ʠʤ ʫ ɽʚʨʦʧʠ ʠ ʜʚʦʮʠʬʨʝʥʘ ʠʥʬʣʘʮʠʿʘ ʙʠʣʠ ʩʫ ʠʟʘʟʦʚʠ ʢʦʿʠ ʩʫ ʫ 

ʨʝʣʘʪʠʚʥʦ ʢʨʘʪʢʦʤ ʨʦʢʫ ʫʩʧʝʰʥʦ ʘʧʩʦʨʙʦʚʘʥʠ. ʅʘʢʦʥ ʜʦʩʪʠʛʥʫʪʝ ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʠ 

ʫʩʧʦʩʪʘʚˀʘˁʝʤ ʜʠʥʘʤʠʯʥʠʭ ʩʪʦʧʘ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ, ɺʣʘʜʘ ʿʝ ʬʦʢʫʩʠʨʘʥʘ ʥʘ 

ʠʥʪʝʥʟʠʚʠʨʘˁʝ ʟʘʧʦʯʝʪʠʭ ʩʠʩʪʝʤʩʢʠʭ ʨʝʬʦʨʤʠ, ʢʘʢʦ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʦ ʩʪʨʫʢʪʫʨʥʦ 

ʫʨʘʚʥʦʪʝʞʝˁʝ ʧʨʠʚʨʝʜʝ. ʆʚʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ˂ʝ ʬʫʥʢʮʠʦʥʘʣʥʠ ʥʝʜʦʩʪʘʮʠ ʠ ʦʛʨʘʥʠʯʝˁʘ 

ʙʠʪʠ ʥʝʫʪʨʘʣʠʩʘʥʠ, ʘ ʨʘʩʧʦʣʦʞʠʚʠ ʨʝʩʫʨʩʠ ʠ ʢʘʧʘʮʠʪʝʪʠ ʝʬʠʢʘʩʥʠʿʝ ʘʥʛʘʞʦʚʘʥʠ, ʰʪʦ ˂ʝ 

ʫʙʨʟʘʪʠ ʢʦʥʚʝʨʛʝʥʮʠʿʫ ʢʘ ʨʘʟʚʠʿʝʥʠʤ ʜʨʞʘʚʘʤʘ ʠ ʫ ʢʨʘʿˁʦʿ ʠʥʩʪʘʥʮʠ ʦʙʝʟʙʝʜʠʪʠ ʚʠʰʠ 

ʞʠʚʦʪʥʠ ʩʪʘʥʜʘʨʜ ʩʪʘʥʦʚʥʠʰʪʚʘ.  

ʉʨʝʜˁʦʨʦʯʥʠ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠ ʦʢʚʠʨ ʢʨʝʠʨʘʥ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʥʘʧʦʨʠʤʘ ʦʯʫʚʘˁʘ ʜʦ 

ʩʘʜʘ ʦʩʪʚʘʨʝʥʠʭ ʨʝʟʫʣʪʘʪʘ ʫʟ ʢʦʥʢʨʝʪʥʝ ʩʪʠʤʫʣʘʥʩʝ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ. 

ʂʦʥʪʠʥʫʠʨʘʥʠ ʨʘʩʪ ʧʨʠʣʠʚʘ ʩʪʨʘʥʠʭ ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʉɼʀ) ʠ 

ʟʥʘʯʘʿʥʦ ʧʦʚʝ˂ʘʥʘ ʝʬʠʢʘʩʥʦʩʪ ʩʧʨʦʚʦʹʝˁʘ ʿʘʚʥʠʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ ʙʠ˂ʝ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʨʘ˂ʝʥ ʩʥʘʞʥʠʿʠʤ ʜʦʤʘ˂ʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ, ʧʨʝ ʩʚʝʛʘ ʠʟ ʩʝʛʤʝʥʪʘ ʤʘʣʠʭ 

ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʋ ʩʚʝʪʣʫ ʯʝʪʚʨʪʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʨʝʚʦʣʫʮʠʿʝ, ʧʦʨʝʜ ʢʦʥʢʨʝʪʥʠʭ ʨʝʬʦʨʤʩʢʠʭ ʧʨʦʮʝʩʘ, 

ʜʠʛʠʪʘʣʠʟʘʮʠʿʘ ʠ ʠʥʦʚʘʪʠʚʥʘ ʘʢʪʠʚʥʦʩʪ ʩʫ ʧʨʝʧʦʟʥʘʪʠ ʢʘʦ ʚʘʞʥʠ ʘʣʘʪʠ ʟʘ ʫʩʢʣʘʹʠʚʘˁʝ 

ʩʪʨʫʢʪʫʨʝ ʧʨʠʚʨʝʜʝ ʩʘ ʧʦʪʨʝʙʘʤʘ ʜʨʫʰʪʚʘ ʠ ʩʘʚʨʝʤʝʥʠʤ ʮʠʚʠʣʠʟʘʮʠʿʩʢʠʤ ʪʦʢʦʚʠʤʘ. ʋ 

ʩʢʣʘʜʫ ʩʘ ʪʠʤ ʜʝʬʠʥʠʩʘʥʝ ʩʫ ʠ ʧʨʝʜʫʟʝʪʝ ʿʘʩʥʝ ʤʝʨʝ, ʢʦʿʝ ʠʤʘʿʫ ʟʘ ʮʠˀ ʫʙʨʟʘˁʝ ʧʨʦʮʝʩʘ 

ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ ʠ ʘʬʠʨʤʘʮʠʿʫ ʠʥʦʚʘʪʠʚʥʠʭ ʠʥʠʮʠʿʘʪʠʚʘ. 

ʉʦʮʠʿʘʣʥʝ ʥʝʿʝʜʥʘʢʦʩʪʠ ʩʫ ʠʜʝʥʪʠʬʠʢʦʚʘʥʝ ʢʘʦ ʚʘʞʘʥ ʦʛʨʘʥʠʯʘʚʘʿʫ˂ʠ ʬʘʢʪʦʨ 

ʝʢʦʥʦʤʩʢʦʤ ʨʘʩʪʫ ʘʣʠ ʠ ʩʚʝʫʢʫʧʥʦʤ ʜʨʫʰʪʚʝʥʦʤ ʥʘʧʨʝʪʢʫ. ʈʝʬʦʨʤʘ ʦʙʨʘʟʦʚʥʦʛ ʩʠʩʪʝʤʘ, 

ʨʝʛʠʦʥʘʣʥʘ ʜʠʩʧʝʨʟʠʿʘ ʉɼʀ, ʧʦʜʩʪʠʮʘʿʠ ʟʘʧʦʰˀʘʚʘˁʫ ʤʣʘʜʠʭ, ʢʘʦ ʠ ʨʘˁʠʚʠʭ ʢʘʪʝʛʦʨʠʿʘ 

ʜʨʫʰʪʚʘ, ʧʦʜʨʰʢʘ ʩʦʮʠʿʘʣʥʦʤ ʧʨʝʜʫʟʝʪʥʠʰʪʚʫ, ʨʦʜʥʦ ʦʜʛʦʚʦʨʥʦ ʙʫ˅ʝʪʠʨʘˁʝ ʠ ʧʦʥʦʚʥʦ 

ʧʦʜʠʟʘˁʝ ʤʠʥʠʤʘʣʥʝ ʮʝʥʝ ʨʘʜʘ ʩʘʤʦ ʩʫ ʥʝʢʝ ʦʜ ʤʝʨʘ ʢʦʿʝ ʪʨʝʙʘ ʜʘ ʦʙʝʟʙʝʜʝ ʠʥʢʣʫʟʠʚʘʥ ʠ ʫ 

ʩʦʮʠʿʘʣʥʦʤ ʧʦʛʣʝʜʫ ʧʨʘʚʠʯʥʦ ʜʠʩʪʨʠʙʫʠʨʘʥ ʨʘʩʪ, ʢʦʿʠ ˂ʝ ʢʨʦʟ ʫʩʧʦʩʪʘʚˀʝʥ ʘʤʙʠʿʝʥʪ 

ʜʨʫʰʪʚʝʥʝ ʢʦʭʝʟʠʿʝ ʨʝʟʫʣʪʠʨʘʪʠ ʩʤʘˁʝˁʝʤ ʩʠʨʦʤʘʰʪʚʘ. 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʫ ʬʝʙʨʫʘʨʫ 2018. ʛʦʜʠʥʝ ʫʩʧʝʰʥʦ ʦʢʦʥʯʘʣʘ ʧʨʦʛʨʘʤ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʢʦʿʠ ʿʝ ʙʠʦ ʦʢʦʩʥʠʮʘ ʪʨʦʛʦʜʠʰˁʝʛ ʘʨʘʥʞʤʘʥʘ ʠʟ ʧʨʝʜʦʩʪʨʦʞʥʦʩʪʠ ʩʘ ʄʄʌ. 

ʎʠˀʝʚʠ ʢʦʿʠ ʩʫ ʙʠʣʠ ʧʦʩʪʘʚˀʝʥʠ, ʫʩʧʝʰʥʠʤ ʩʧʨʦʚʦʹʝˁʝʤ ʝʢʦʥʦʤʩʢʦʛ ʧʨʦʛʨʘʤʘ, 

ʜʦʩʪʠʛʥʫʪʠ ʩʫ ʧʨʝ ʨʦʢʦʚʘ. ʅʦʚʠ ʝʢʦʥʦʤʩʢʠ ʧʨʦʛʨʘʤ ʠ ʨʝʬʦʨʤʩʢʠ ʥʘʧʦʨʠ ɺʣʘʜʝ ʙʠ˂ʝ 

ʧʦʜʨʞʘʥʠ ʀʥʩʪʨʫʤʝʥʪʦʤ ʟʘ ʢʦʦʨʜʠʥʘʮʠʿʫ ʧʦʣʠʪʠʢʝ ʄʄʌ, ʧʦʜ ʢʦʿʠʤ ʩʝ ʧʦʜʨʘʟʫʤʝʚʘ 

ʩʘʚʝʪʦʜʘʚʥʘ ʫʣʦʛʘ ʦʚʝ ʠʥʩʪʠʪʫʮʠʿʝ ʫ ʧʝʨʠʦʜʫ ʦʜ 30 ʤʝʩʝʮʠ, ʙʝʟ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʜʨʰʢʝ, 

ʙʫʜʫ˂ʠ ʜʘ ʩʫ ʜʦʩʪʠʛʥʫʪʘ ʬʠʩʢʘʣʥʘ ʫʥʘʧʨʝʹʝˁʘ ʪʨʘʿʥʦʛ ʢʘʨʘʢʪʝʨʘ.  

ʋʧʨʘʚʦ ʿʝ ʪʨʘʿʥʠʤ ʢʘʨʘʢʪʝʨʦʤ ʬʠʩʢʘʣʥʠʭ ʫʥʘʧʨʝʹʝˁʘ ʦʤʦʛʫ˂ʝʥʦ ʫʢʠʜʘˁʝ ɿʘʢʦʥʘ ʦ 

ʧʨʠʚʨʝʤʝʥʦʤ ʫʤʘˁʝˁʫ ʧʝʥʟʠʿʘ, ʧʦʚʝ˂ʘˁʝ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʘʣʠ ʧʨʝ ʩʚʝʛʘ ʟʥʘʯʘʿʥʦ 

ʧʦʚʝ˂ʘˁʝ ʩʨʝʜʩʪʘʚʘ ʥʘʤʝˁʝʥʠʭ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʫʣʘʛʘˁʠʤʘ. 

 ʈʘʩʪʝʨʝ˂ʝˁʝ ʧʨʠʚʨʝʜʝ ʟʘʧʦʯʝʪʦ ʿʝ ʢʦʥʢʨʝʪʥʠʤ ʤʝʨʘʤʘ: ʧʦʜʠʟʘˁʝʤ ʥʝʦʧʦʨʝʟʠʚʦʛ 

ʜʝʣʘ ʟʘʨʘʜʘ, ʫʤʘˁʝˁʝʤ ʩʪʦʧʝ ʜʦʧʨʠʥʦʩʘ ʠ ʧʨʦʤʝʥʦʤ ʥʘʯʠʥʘ ʦʙʨʘʯʫʥʘ ʧʦʨʝʩʢʝ 

ʘʤʦʨʪʠʟʘʮʠʿʝ. ʆʚʝ ʠʥʪʝʥʮʠʿʝ ʙʠ˂ʝ ʥʘʩʪʘʚˀʝʥʝ ʩʝʪʦʤ ʥʦʚʠʭ ʤʝʨʘ, ʤʝʹʫ ʢʦʿʠʤʘ ʿʝ ʠ ʫʩʚʘʿʘˁʝ 
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ɿʘʢʦʥʘ ʦ ʥʘʢʥʘʜʘʤʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʿʘʚʥʠʭ ʜʦʙʘʨʘ, ʯʠʤʝ ˂ʝ ʙʠʪʠ ʦʙʝʟʙʝʹʝʥʘ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ, 

ʧʨʝʜʚʠʜʠʚʦʩʪ ʠ ʨʝʣʘʪʠʚʥʦ ʥʠʞʠ ʥʠʚʦ ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʪʨʦʰʢʦʚʘ ʧʨʠʚʨʝʜʝ. ʇʦʨʝʜ ʪʦʛʘ, 

ʨʝʬʦʨʤʘ ʋʧʨʘʚʝ ʮʘʨʠʥʘ ʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ˂ʝ ʧʦʜʨʞʘʪʠ ʧʨʦʮʝʩ ʨʘʩʪʝʨʝ˂ʝˁʘ ʧʨʠʚʨʝʜʥʠʭ 

ʩʫʙʿʝʢʘʪʘ, ʘʣʠ ʠ ʦʙʝʟʙʝʜʠʪʠ ʝʬʠʢʘʩʥʠʿʝ ʩʫʟʙʠʿʘˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ.  

ʊʘʢʦʹʝ, ɺʣʘʜʘ ʦʩʪʘʿʝ ʧʦʩʚʝ˂ʝʥʘ ʧʫʥʦʧʨʘʚʥʦʤ ʯʣʘʥʩʪʚʫ ʫ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ (ʫ ʜʘˀʝʤ 

ʪʝʢʩʪʫ: ɽʋ) ʢʘʦ ʩʪʨʘʪʝʰʢʠ ʧʦʩʪʘʚˀʝʥʦʤ ʮʠˀʫ. ʉʨʝʜʠʥʦʤ ʛʦʜʠʥʝ ʦʪʚʦʨʝʥʘ ʩʫ ʧʦʛʣʘʚˀʘ 13 

ï ʈʠʙʘʨʩʪʚʦ ʠ 33 ï ɹʫ˅ʝʪʩʢʝ ʠ ʬʠʥʘʥʩʠʿʩʢʝ ʦʜʨʝʜʙʝ, ʘ ʪʦʢʦʤ ʜʝʮʝʤʙʨʘ ʦʪʚʦʨʝʥʘ ʩʫ ʜʚʘ 

ʧʦʛʣʘʚˀʘ, 17 ï ɽʢʦʥʦʤʩʢʘ ʠ ʤʦʥʝʪʘʨʥʘ ʧʦʣʠʪʠʢʘ ʠ ʧʦʛʣʘʚˀʝ 18 ï ʉʪʘʪʠʩʪʠʢʘ. ʈʝʜʦʚʘʥ 

ʧʦʣʠʪʠʯʢʠ ʠ ʝʢʦʥʦʤʩʢʠ ʜʠʿʘʣʦʛ ʦ ʦʪʚʦʨʝʥʠʤ ʧʠʪʘˁʠʤʘ ʠʟ ʉʧʦʨʘʟʫʤʘ ʦ ʩʪʘʙʠʣʠʟʘʮʠʿʠ ʠ 

ʧʨʠʜʨʫʞʠʚʘˁʫ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʉʉʇ) ʠʟʤʝʹʫ ɽʚʨʦʧʩʢʠʭ ʟʘʿʝʜʥʠʮʘ ʠ ˁʠʭʦʚʠʭ ʜʨʞʘʚʘ 

ʯʣʘʥʠʮʘ, ʩʘ ʿʝʜʥʝ ʩʪʨʘʥʝ, ʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʢʘʦ ʠ ʜʦʥʦʰʝˁʝ ʦʧʰʪʠʭ ʠ 

ʩʝʢʪʦʨʩʢʠʭ ʥʘʮʠʦʥʘʣʥʠʭ ʨʘʟʚʦʿʥʠʭ ʩʪʨʘʪʝʛʠʿʘ ʠʤʘʿʫ ʟʘ ʮʠˀ ʜʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʫ ʰʪʦ 

ʢʨʘ˂ʝʤ ʨʦʢʫ ʠʩʧʫʥʠ ʝʢʦʥʦʤʩʢʝ ʧʨʝʜʫʩʣʦʚʝ ʯʣʘʥʩʪʚʘ ʟʘʮʨʪʘʥʝ ʫ acquis communautaire. 
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II . ʉʈɽɼɳʆʈʆʏʅʀ ʄɸʂʈʆɽʂʆʅʆʄʉʂʀ ʆʂɺʀʈ 

 

1. ʇʨʦʮʝʥʝ ʤʝʹʫʥʘʨʦʜʥʦʛ ʝʢʦʥʦʤʩʢʦʛ ʦʢʨʫʞʝˁʘ 

 

ʇʨʝʤʘ ʿʝʩʝˁʠʤ ʧʨʦʿʝʢʮʠʿʘʤʘ ʨʝʣʝʚʘʥʪʥʠʭ ʤʝʹʫʥʘʨʦʜʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʛʣʦʙʘʣʥʘ 

ʝʢʦʥʦʤʩʢʘ ʘʢʪʠʚʥʦʩʪ ˂ʝ ʫ 2018. ʛʦʜʠʥʠ ʟʘʙʝʣʝʞʠʪʠ ʩʣʠʯʥʫ ʜʠʥʘʤʠʢʫ ʢʘʦ ʠ ʫ ʧʨʝʪʭʦʜʥʦʿ 

ʛʦʜʠʥʠ. ʀʘʢʦ ʩʝ ʧʨʚʦʙʠʪʥʦ ʦʯʝʢʠʚʘʣʦ ʫʙʨʟʘˁʝ ʩʚʝʪʩʢʝ ʝʢʦʥʦʤʠʿʝ, ʪʨʛʦʚʠʥʩʢʝ ʪʝʥʟʠʿʝ ʠ ʩ 

ʪʠʤ ʫ ʚʝʟʠ ʧʨʝʜʫʟʝʪʝ ʤʝʨʝ, ʛʝʦʧʦʣʠʪʠʯʢʘ ʥʝʩʪʘʙʠʣʥʦʩʪ ʫʩʣʝʜ ʥʝʨʝʰʝʥʠʭ ʧʠʪʘˁʘ ʫ ʥʝʢʠʤ ʦʜ 

ʟʝʤʘˀʘ ʫ ʨʘʟʚʦʿʫ ʠ ʨʘʩʪ ʮʝʥʘ ʥʘʬʪʝ, ʠʤʘʣʠ ʩʫ ʟʘ ʧʦʩʣʝʜʠʮʫ ʨʝʚʠʜʠʨʘˁʝ ʛʦʜʠʰˁʠʭ ʩʪʦʧʘ 

ʨʘʩʪʘ ʥʘʥʠʞʝ ʠ ʫ ʨʘʟʚʠʿʝʥʠʤ ʟʝʤˀʘʤʘ ʠ ʫ ʟʝʤˀʘʤʘ ʫ ʫʩʧʦʥʫ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʧʨʦʩʪʦʨ ʟʘ 

ʧʦʙʦˀʰʘˁʝ ʠʟʛʣʝʜʘ ʿʝ ʫʤʘˁʝʥ ʫʩʣʝʜ ʚʝ˂ʠʭ ʪʨʛʦʚʠʥʩʢʠʭ ʪʨʦʰʢʦʚʘ, ʩʧʦʨʝ ʧʨʠʤʝʥʝ ʨʘʥʠʿʝ 

ʧʨʝʜʣʦʞʝʥʠʭ ʨʝʬʦʨʤʠ, ʨʝʩʪʨʠʢʪʠʚʥʝ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʫ ʥʝʢʠʤ ʜʝʣʦʚʠʤʘ ʩʚʝʪʘ ʠ 

ʦʧʘʜʘʿʫ˂ʝʛ ʟʘʤʘʿʮʘ ʨʘʩʪʘ. ʀʘʢʦ ʬʠʥʘʥʩʠʿʩʢʘ ʪʨʞʠʰʪʘ ʫ ʨʘʟʚʠʿʝʥʠʤ ʟʝʤˀʘʤʘ ʦʩʪʘʿʫ 

ʘʢʦʤʦʜʘʪʠʚʥʘ, ʫ ʩʣʫʯʘʿʫ ʠʥʪʝʥʟʠʚʠʨʘˁʘ ʥʝʛʘʪʠʚʥʠʭ ʪʨʛʦʚʠʥʩʢʠʭ ʤʝʨʘ ʠʣʠ ʠʥʬʣʘʪʦʨʥʠʭ 

ʰʦʢʦʚʘ, ʤʦʛʣʦ ʙʠ ʜʦ˂ʠ ʜʦ ʥʘʛʣʠʭ ʦʛʨʘʥʠʯʘʚʘʿʫ˂ʠʭ ʦʜʣʫʢʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ, ʰʪʦ ʙʠ ʩʝ 

ʫʟ ʩʥʘʞʘʥ ʦʜʛʦʚʦʨ ʉʘʚʝʟʥʠʭ ʨʝʟʝʨʚʠ ʉɸɼ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʌɽɼ), ʦʜʨʘʟʠʣʦ ʥʘ ʧʘʨʠʪʝʪ 

ʩʚʝʪʩʢʠʭ ʚʘʣʫʪʘ, ʥʠʚʦe ʢʘʧʠʪʘʣʥʠʭ ʧʨʠʣʠʚʘ ʢʘʦ ʠ ʥʘ ʥʠʚʦʝ ʿʘʚʥʦʛ ʜʫʛʘ ʟʝʤʘˀʘ ʫ ʫʩʧʦʥʫ. 

ʉʪʘʛʥʘʮʠʿʘ ʛʣʦʙʘʣʥʦʛ ʨʘʩʪʘ ʦʜ ʧʦʯʝʪʢʘ ʛʦʜʠʥʝ ʧʨʘ˂ʝʥʘ ʿʝ ʨʘʩʪʦʤ ʮʝʥʘ ʧʨʠʤʘʨʥʠʭ 

ʧʨʦʠʟʚʦʜʘ, ʧʨʚʝʥʩʪʚʝʥʦ ʥʘʬʪʝ, ʤʝʪʘʣʘ ʠ ʞʠʪʘʨʠʮʘ, ʘ ˁʠʭʦʚʘ ʩʪʘʙʠʣʠʟʘʮʠʿʘ ʩʝ ʦʯʝʢʫʿʝ ʫ 

ʩʨʝʜˁoʨʦʯʥʦʤ ʧʝʨʠʦʜʫ. ɻʣʦʙʘʣʥʠ ʦʧʦʨʘʚʘʢ ʫ ʧʨʝʪʭʦʜʥʠʭ ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ ʜʦʧʨʠʥʝʦ ʿʝ 

ʧʦʙʦˀʰʘˁʫ ʪʨʞʠʰʪʘ ʨʘʜʘ ʢʨʦʟ ʨʘʩʪ ʟʘʨʘʜʘ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ, ʿʘʯʘˁʫ ʧʣʘʪʥʦʙʠʣʘʥʩʥʠʭ 

ʧʦʟʠʮʠʿʘ ʘʣʠ ʠ ʧʨʦʰʠʨʠʦ ʧʨʦʩʪʦʨ ʟʘ ʠʟʛʨʘʜˁʫ ʤʝʭʘʥʠʟʘʤʘ ʟʘʰʪʠʪʝ ʦʜ ʥʝʧʨʝʜʚʠʹʝʥʠʭ 

ʰʦʢʦʚʘ. ʀʧʘʢ, ʢʘʢʦ ʩʫ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʤʘʪʝʨʠʿʘʣʠʟʘʮʠʿʫ ʨʠʟʠʢʘ ʧʦʚʝ˂ʘʥʝ, ʜʘ ʙʠ ʩʝ ʦʩʠʛʫʨʘʦ 

ʩʥʘʞʘʥ ʨʘʩʪ ʠ ʛʣʦʙʘʣʥʘ ʝʢʩʧʘʥʟʠʿʘ, ʥʝʦʧʭʦʜʥʦ ʿʝ ʜʦʩʣʝʜʥʦ ʧʨʠʤʝˁʠʚʘʪʠ ʘʜʝʢʚʘʪʥʝ 

ʧʦʣʠʪʠʢʝ ʠ ʩʧʨʦʚʦʜʠʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ. 

ʇʨʝʤʘ ʦʢʪʦʙʘʨʩʢʠʤ ʧʨʦʿʝʢʮʠʿʘʤʘ ʄʄʌ ʧʨʦʛʥʦʟʠʨʘʥ ʿʝ ʛʣʦʙʘʣʥʠ ʨʘʩʪ ʦʜ 3,7% ʫ 

2018. ʛʦʜʠʥʠ, ʰʪʦ ʿʝ ʨʝʚʠʟʠʿʘ ʥʘʥʠʞʝ ʟʘ 0,2 ʧ. ʧ. ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʘ ʦʯʝʢʠʚʘˁʘ. 

ʀʜʝʥʪʠʯʥʘ ʩʪʦʧʘ ʨʘʩʪʘ ʩʚʝʪʩʢʝ ʧʨʠʚʨʝʜʝ ʧʨʦʛʥʦʟʠʨʘʥʘ ʿʝ ʠ ʟʘ ʥʘʨʝʜʥʝ ʜʚʝ ʛʦʜʠʥʝ. ʋ 

ʨʘʟʚʠʿʝʥʠʤ ʝʢʦʥʦʤʠʿʘʤʘ ʨʘʩʪ ˂ʝ ʫ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʫʩʧʦʨʠʪʠ ʩʘ 2,4% ʥʘ 1,7%. 

ʀʩʪʦʚʨʝʤʝʥʦ, ʦʯʝʢʠʚʘˁʘ ʟʘ ʟʝʤˀʝ ʫ ʫʩʧʦʥʫ ʩʫ ʩʧʫʰʪʝʥʘ (ʟʘ 0,2 ʧ. ʧ. ʠ 0,4 ʧ. ʧ. ʫ 2018. ʠ 

2019. ʛʦʜʠʥʠ, ʨʝʩʧʝʢʪʠʚʥʦ) ʘʣʠ ʩʝ ʠ ʜʘˀʝ ʧʨʦʿʝʢʪʫʿʝ ʫʙʨʟʘˁʝ ˁʠʭʦʚʝ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ, 

ʩʘ 4,7% ʫ 2018. ʥʘ 4,9% ʫ 2020. ʛʦʜʠʥʠ. ʈʘʩʪ ʫ ʉɸɼ ʿʝ ʠʟʥʘʜ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ʫʩʣʝʜ ʧʦʚʦˀʥʠʭ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʫʩʣʦʚʘ ʠ ʬʠʩʢʘʣʥʦʛ ʩʪʠʤʫʣʘʥʩʘ, ʘ ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʘʤʝʨʠʯʢʘ ʧʨʠʚʨʝʜʘ ʫ ʦʚʦʤ 

ʧʝʨʠʦʜʫ ʨʘʩʪʠ ʧʦ ʧʨʦʩʝʯʥʦʿ ʛʦʜʠʰˁʦʿ ʩʪʦʧʠ ʦʜ 2,4%. ɽʚʨʦʟʦʥʘ ˂ʝ ʫ 2018. ʛʦʜʠʥʠ 

ʟʘʙʝʣʝʞʠʪʠ ʧʦʚʝ˂ʘˁʝ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʟʘ 2,0%, ʜʦʢ ʩʝ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ʦʯʝʢʫʿʝ ʜʘˀʝ 

ʫʩʧʦʨʘʚʘˁʝ ʨʘʩʪʘ, ʠʟʘʟʚʘʥʦ ʧʨʝ ʩʚʝʛʘ ʥʝʧʦʚʦˀʥʠʤ ʪʨʛʦʚʠʥʩʢʠʤ ʤʝʨʘʤʘ ʠ ʩʣʝʜʩʪʚʝʥʦ ʥʠʞʦʤ 

ʩʧʦˀʥʦʤ ʪʨʘʞˁʦʤ. ʈʫʩʢʘ ʧʨʠʚʨʝʜʘ ʥʘʩʪʘʚˀʘ ʨʘʩʪ ʟʘʧʦʯʝʪ ʫ 2017. ʛʦʜʠʥʠ ʠ ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ 

ʫ 2018. ʛʦʜʠʥʠ ʫʙʨʟʘʪʠ ʥʘ 1,7% ʫʩʣʝʜ ʨʘʩʪʘ ʮʝʥʘ ʥʘʬʪʝ. ʈʘʩʪ ʠʥʬʣʘʮʠʿʝ ʫ 2018. ʛʦʜʠʥʠ 

ʦʯʝʢʫʿʝ ʩʝ ʢʘʢʦ ʫ ʨʘʟʚʠʿʝʥʠʤ ʝʢʦʥʦʤʠʿʘʤʘ ʪʘʢʦ ʠ ʫ ʟʝʤˀʘʤʘ ʫ ʨʘʟʚʦʿʫ, ʰʪʦ ʿʝ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ 

ʙʘʟʠʨʘʥʦ ʥʘ ʦʯʝʢʠʚʘʥʦʤ ʧʦʚʝ˂ʘˁʫ ʮʝʥʘ ʧʨʠʤʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʫʩʣʝʜ ʨʘʩʪʘ ʮʝʥʘ ʝʥʝʨʛʝʥʘʪʘ 

ʠ ʞʠʪʘʨʠʮʘ, ʜʦʢ ʩʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʤʘˁʝˁʝ ʠ ʩʪʘʙʠʣʠʟʘʮʠʿʘ. 

ɽʎɹ ʥʘʩʪʘʚˀʘ ʩʧʨʦʚʦʹʝˁʝ ʧʨʦʛʨʘʤʘ ʢʚʘʥʪʠʪʘʪʠʚʥʦʛ ʧʦʧʫʰʪʘˁʘ, ʢʫʧʦʚʠʥʦʤ ʘʢʪʠʚʝ 

ʫ ʩʤʘˁʝʥʦʤ ʠʟʥʦʩʫ ʦʜ 15 ʤʣʨʜ ʝʚʨʘ ʤʝʩʝʯʥʦ, ʜʦ ʢʨʘʿʘ 2018. ʛʦʜʠʥʝ. ʀʩʪʦʚʨʝʤʝʥʦ, ʥʘ 

ʩʘʩʪʘʥʢʫ ʫ ʦʢʪʦʙʨʫ 2018. ʛʦʜʠʥʝ ʦʜʣʫʯʝʥʦ ʿʝ ʜʘ ʨʝʬʝʨʝʥʪʥʘ ʢʘʤʘʪʥʘ ʩʪʦʧʘ ʦʩʪʘʥʝ ʥʘ 

ʨʝʢʦʨʜʥʦ ʥʠʩʢʦʤ ʥʠʚʦʫ ʦʜ 0,00%, ʦʜʥʦʩʥʦ -0,40% ʥʘ ʜʝʧʦʟʠʪʝ ʙʘʥʘʢʘ, ʘ ʉʘʚʝʪ ʛʫʚʝʨʥʝʨʘ 

ɽʎɹ ʦʯʝʢʫʿʝ ʜʘ ˂ʝ ʨʝʬʝʨʝʥʪʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʦʩʪʘʪʠ ʥʝʧʨʦʤʝˁʝʥʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʙʘʨ 
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ʜʦ ʢʨʘʿʘ ʣʝʪʘ 2019. ʛʦʜʠʥʝ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʥʘ ʩʘʩʪʘʥʢʫ ʛʫʚʝʨʥʝʨʘ ʌɽɼ ʫ ʩʝʧʪʝʤʙʨʫ 2018. 

ʛʦʜʠʥʝ ʦʜʣʫʯʝʥʦ ʿʝ ʜʘ ʩʝ ʧʦʚʝ˂ʘ ʮʠˀʘʥʠ ʨʘʩʧʦʥ ʟʘ ʨʝʬʝʨʝʥʪʥʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ ʦʜ 2,00% ʜʦ 

2,25% ʫʩʣʝʜ ʨʘʩʪʘ ʧʨʠʚʨʝʜʝ ʟʥʘʪʥʦ ʠʟʥʘʜ ʧʦʪʝʥʮʠʿʘʣʥʦʛ. ʌɽɼ ʦʩʪʘʿʝ ʨʝʰʝʥ ʜʘ ʠ ʫ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ ʚʦʜʠ ʘʢʦʤʦʜʘʪʠʚʥʫ ʤʦʥʝʪʘʨʥʫ ʧʦʣʠʪʠʢʫ, ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʦʢʣʘʤʦʚʘʥʠʤ ʮʠˀʝʚʠʤʘ ʦ 

ʜʦʩʪʠʟʘˁʫ ʧʫʥʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʠʥʬʣʘʮʠʿʝ ʦʜ 2%. 

ʇʨʝʤʘ ʥʦʚʝʤʙʘʨʩʢʠʤ ʧʨʦʮʝʥʘʤʘ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɽʂ) ʨʘʩʪ 

ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ ˂ʝ ʩʝ ʥʘʩʪʘʚʠʪʠ ʧʦ ʥʝʰʪʦ ʥʠʞʠʤ ʩʪʦʧʘʤʘ ʫ ʦʜʥʦʩʫ 

ʥʘ ʧʨʝʪʭʦʜʥʠ ʧʝʨʠʦʜ. ʆʯʝʢʠʚʘʥʠ ʨʘʩʪ ʫ 2018. ʛʦʜʠʥʠ ʠʟʥʦʩʠ 2,1%, ʘ ʫ 2019. ʠ 2020. ʛʦʜʠʥʠ 

1,9% ʠ 1,8%, ʨʝʩʧʝʢʪʠʚʥʦ. ʇʨʦʿʝʢʮʠʿʘ ʨʘʩʪʘ ʟʘ 2018. ʛʦʜʠʥʫ ʨʝʚʠʜʠʨʘʥʘ ʿʝ ʥʘʥʠʞʝ ʟʘ 0,2 ʧ.ʧ. 

ʫ ʦʜʥʦʩʫ ʥʘ ʤʘʿʩʢʫ, ʫʩʣʝʜ ʩʣʘʙʠʿʝʛ ʜʦʧʨʠʥʦʩʘ ʜʦʤʘ˂ʝ ʪʨʘʞˁʝ ʠ ʠʟʚʦʟʘ ʦʜ ʧʦʯʝʪʢʘ ʛʦʜʠʥʝ. 

ʆʧʘʜʘʿʫ˂ʠ ʤʦʤʝʥʪʫʤ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢe ʨʘʟʤʝʥe ʟʙʦʛ ʩʣʘʙˀʝˁʘ ʛʣʦʙʘʣʥʝ ʝʢʦʥʦʤʩʢʝ 

ʘʢʪʠʚʥʦʩʪʠ ʠ ʨʘʩʪʫ˂ʝ ʪʝʥʟʠʿʝ ʫ ʪʨʛʦʚʠʥʠ, ʩʧʦʨʠʿʠ ʨʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʧʦʚʝ˂ʘʥʘ ʥʝʠʟʚʝʩʥʦʩʪ 

ʢʦʿʘ ʫʪʠʯʝ ʥʘ ʠʥʚʝʩʪʠʮʠʿʝ, ʩʫ ʬʘʢʪʦʨʠ ʢʦʿʠ ʩʪʦʿʝ ʠʟʘ ʩʣʘʙʠʿʝ ʜʠʥʘʤʠʯʥʦʩʪʠ ʧʨʦʛʥʦʟʝ ʨʘʩʪʘ 

ʫ ʥʘʨʝʜʥʝ ʜʚʝ ʛʦʜʠʥʝ. ʊʘʢʦʹʝ, ʨʘʩʪʫ˂ʘ ʦʛʨʘʥʠʯʝˁʘ ʥʘ ʩʪʨʘʥʠ ʧʦʥʫʜʝ ʠ ʩʤʘˁʝˁʝ ʧʦʚʦˀʥʠʭ 

ʫʩʣʦʚʘ ʬʠʥʘʥʩʠʨʘˁʘ ʩʫ ʜʘˀʠ ʬʘʢʪʦʨʠ ʢʦʿʠ ʫʢʘʟʫʿʫ ʥʘ ʤʘˁʝ ʜʠʥʘʤʠʯʘʥ ʨʘʩʪ. ʅʝʩʠʛʫʨʥʦʩʪ 

ʛʣʦʙʘʣʥʦʛ ʪʨʛʦʚʠʥʩʢʦʛ ʦʢʨʫʞʝˁʘ ʦʜʨʘʟʠʣʘ ʩʝ ʠ ʥʘ ʧʨʦʛʥʦʟʫ ʨʘʩʪʘ ʅʝʤʘʯʢʝ, ʧʘ ʿʝ ʨʝʚʠʜʠʨʘʥa 

ʥʘʥʠʞʝ ʫ ʦʜʥʦʩʫ ʥʘ ʤʘʿʩʢʝ ʧʨʦʿʝʢʮʠʿe ʟʘ 0,6 ʧ.ʧ. ʠ ʠʟʥʦʩʠ 1,7%. ʀʩʪʦʚʨʝʤʝʥʦ, ʧʨʦʮʝˁʝʥʠ 

ʨʘʩʪ ʧʨʠʚʨʝʜʝ ʀʪʘʣʠʿʝ ʠʟʥʦʩʠ 1,1% ʠ ʚʦʹʝʥ ʿʝ ʨʘʩʪʦʤ ʜʦʤʘ˂ʝ ʪʨʘʞˁʝ. 

 

ʊʘʙʝʣʘ 1. ʄʝʹʫʥʘʨʦʜʥʦ ʦʢʨʫʞʝˁʝ ï ʤʘʢʨʦʝʢʦʥʦʤʩʢʠ ʧʦʢʘʟʘʪʝˀʠ 
  2017 2018 2019 2020 

ʈʝʘʣʥʠ ʨʘʩʪ ʙʨʫʪʦ ʜʦʤʘ˂ʝʛ ʧʨʦʠʟʚʦʜʘ1, % 3,9 4,0 3,8 3,8 

ʈʝʘʣʥʠ ʨʘʩʪ ʙʨʫʪʦ ʜʦʤʘ˂ʝʛ ʧʨʦʠʟʚʦʜʘ ʫ ɽʋ, % 2,4 2,1 1,9 1,8 

ʈʘʩʪ ʩʚʝʪʩʢʝ ʪʨʛʦʚʠʥʝ2, % 5,2 4,2 3,7 3,4 

ʊʨʦʤʝʩʝʯʥʠ ɽʋʈʀɹʆʈ -0,3 -0,3 -0,2 0,2 

ʇʨʠʥʦʩʠ ʥʘ ʜʝʩʝʪʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ ʯʣʘʥʠʮʘ 

ʝʚʨʦ ʟʦʥʝ 
0,3 0,5 0,7 0,9 

ɼʝʚʠʟʥʠ ʢʫʨʩ, ʝʚʨʦ/ʜʦʣʘʨ, ʢʨʘʿ ʧʝʨʠʦʜʘ 1,13 1,18 1,15 1,15 

ʎʝʥʝ ʧʨʝʭʨʘʤʙʝʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʛʦʜʠʰˁʝ ʧʨʦʤʝʥʝ 0,5 3,6 2,6 1,4 

ʎʝʥʝ ʥʘʬʪʝ, ʫ ʜʦʣʘʨʠʤʘ 48,5 63,4 70,0 66,5 

ʀʟʚʦʨ: ɽʂ, ɱʝʩʝˁʝ ʧʨʦʿʝʢʮʠʿʝ, ʥʦʚʝʤʙʘʨ 2018. ʛʦʜʠʥʝ 
 

ʈʘʩʪ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʜʚʠʿʘ˂ʝ ʩʝ ʫ ʫʩʣʦʚʠʤʘ ʥʠʩʢʝ 

ʠʥʬʣʘʮʠʿʝ, ʫʟ ʙʣʘʛʦ ʧʨʦʰʠʨʝˁʝ ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ. ʇʨʦʿʝʢʪʦʚʘʥʠ ʨʘʩʪ ʩʝ ʠ ʜʘˀʝ ʟʘʩʥʠʚʘ ʥʘ 

ʜʦʩʘʜʘʰˁʠʤ ʠʟʚʦʨʠʤʘ: ʨʘʩʪʫ ʜʦʤʘ˂ʝ ʪʨʘʞˁʝ ʫʩʣʝʜ ʙʣʘʛʦ ʝʢʩʧʘʥʟʠʚʥʝ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ, 

ʧʦʚʦˀʥʠʤ ʫʩʣʦʚʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʢʘʢʦ ʟʘ ʧʨʠʚʘʪʥʠ ʪʘʢʦ ʠ ʟʘ ʿʘʚʥʠ ʩʝʢʪʦʨ, ʢʘʦ ʠ ʧʦʚʦˀʥʠʤ 

ʫʩʣʦʚʠʤʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʢʦʿʠ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʨʘʩʪ. ɿʘʭʚʘˀʫʿʫ˂ʠ ʦʜʛʦʚʘʨʘʿʫ˂ʦʿ ʬʠʩʢʘʣʥʦʿ ʠ 

ʤʦʥʝʪʘʨʥʦʿ ʧʦʣʠʪʠʮʠ, ʩʧʨʦʚʝʜʝʥʠʤ ʨʝʬʦʨʤʘʤʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʠ ʥʠʩʢʦʿ ʠʥʬʣʘʮʠʿʠ, 

ʧʨʠʚʘʪʥʘ ʧʦʪʨʦʰˁʘ ʿʝ ʫ ʧʨʦʪʝʢʣʦʤ ʧʝʨʠʦʜʫ ʙʠʣʘ ʛʣʘʚʥʠ ʧʦʢʨʝʪʘʯ ʨʘʩʪʘ. ʋ ʥʘʨʝʜʥʦʤ 

ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʥʦʨʤʘʣʠʟʘʮʠʿʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ɽʎɹ ʰʪʦ ˂ʝ 

ʧʦʩʪʝʧʝʥʦ ʜʦʚʝʩʪʠ ʜʦ ʨʘʩʪʘ ʪʨʦʰʢʦʚʘ ʬʠʥʘʥʩʠʨʘˁʘ ʠ ʫʟ ʫʩʧʦʨʘʚʘˁʝ ʨʘʩʪʘ ʟʘʨʘʜʘ ʫ 2019. ʠ 

2020. ʛʦʜʠʥʠ ʜʦʧʨʠʥʝʪʠ ʫʩʧʦʨʘʚʘˁʫ ʨʘʩʪʘ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʩʘ 1,9% ʫ 2019. ʛʦʜʠʥʠ ʥʘ 

1,7% ʫ 2020. ʛʦʜʠʥʠ. ʋʩʣʝʜ ʩʤʘˁʝˁʘ ʫʜʝʣʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ ʠ ʥʠʞʠʭ ʪʨʦʰʢʦʚʘ ʢʘʤʘʪʘ ʥʘ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ ʢʘʧʠʪʘʣʘ ʩʪʚʦʨʝʥʠ ʩʫ ʫʩʣʦʚʠ ʟʘ ʿʘʯʠ ʫʪʠʮʘʿ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʥʘ 

ʝʢʦʥʦʤʩʢʠ ʨʘʩʪ. ʆʯʝʢʫʿʝ ʩʝ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʜʨʞʘʚʥʠʭ ʠʟʜʘʪʘʢʘ ʦʜ ʧʦ 0,3 ʧ.ʧ. ʫ 

                                                           
1 ʉʚʝʪʩʢʠ ɹɼʇ ʙʝʟ ɽʋ. 
2 ʈʘʩʪ ʩʚʝʪʩʢʝ ʪʨʛʦʚʠʥʝ ʙʝʟ ɽʋ. 
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ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʈʘʩʪ ʧʨʦʬʠʪʥʠʭ ʤʘʨʞʠ ʠ ʩʤʘˁʝˁʝ ʧʨʠʪʠʩʘʢʘ ʨʘʟʜʫʞʠʚʘˁʘ, ʫʟ ʫʙʨʟʘʥʫ 

ʠʥʚʝʩʪʠʮʠʦʥʫ ʘʢʪʠʚʥʦʩʪ ɽʂ (ʀʥʚʝʩʪʠʮʠʦʥʠ ʧʣʘʥ ʟʘ ɽʚʨʦʧʫ ɽʂ), ʛʣʘʚʥʠ ʩʫ ʬʘʢʪʦʨʠ ʢʦʿʠ ˂ʝ 

ʫʪʠʮʘʪʠ ʥʘ ʨʘʩʪ ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʦʪʨʦʰˁʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʋ ʧʝʨʠʦʜʫ 2018ï2020. ʛʦʜʠʥʝ 

ʦʯʝʢʫʿʝ ʩʝ ʧʨʦʩʝʯʥʠ ʨʘʩʪ ʠʥʚʝʩʪʠʮʠʿʘ ʦʜ 3,1%, ʚʦʹʝʥ ʫʙʨʟʘˁʝʤ ʠʥʚʝʩʪʠʨʘˁʘ ʫ ʦʧʨʝʤʫ ʫʩʣʝʜ 

ʧʦʚʦˀʥʠʭ ʫʩʣʦʚʘ ʬʠʥʘʥʩʠʨʘˁʘ, ʧʦʚʝ˂ʘʥʝ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ʠ ʪʨʘʞˁʝ. ʈʘʩʪ ʠʟʚʦʟʘ ˂ʝ ʙʠʪʠ 

ʩʪʘʙʠʣʘʥ ʘʣʠ ʦʛʨʘʥʠʯʝʥ ʫʩʣʝʜ ʥʝʠʟʚʝʩʥʦʩʪʠ ʛʣʦʙʘʣʥʝ ʪʨʛʦʚʠʥʝ ʠ ʪʨʛʦʚʠʥʩʢʠʭ ʤʝʨʘ ʢʦʿʝ ʩʫ 

ʫʩʚʦʿʝʥʝ ʠʣʠ ʥʘʿʘʚˀʝʥʝ. ʅʘʢʦʥ ʧʦʛʦʨʰʘˁʘ ʦʜʥʦʩʘ ʨʘʟʤʝʥʝ ʪʦʢʦʤ 2017. ʠ 2018. ʛʦʜʠʥʝ, 

ʦʯʝʢʫʿʝ ʩʝ ʨʘʩʪ ʠʟʚʦʟʘ ʦʜ 3,5% ʫ 2019. ʛʦʜʠʥʠ, ʜʦʢ ˂ʝ ʫ 2020. ʛʦʜʠʥʠ ʫʩʧʦʨʠʪʠ ʥʘ 3,3%. ʆʚʘ 

ʢʨʝʪʘˁʘ, ʫʟ ʩʪʘʙʠʣʥʦʩʪ ʮʝʥʘ ʨʝʟʫʣʪʠʨʘ˂ʝ ʩʤʘˁʝˁʝʤ ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʧʣʘʪʥʦʛ 

ʙʠʣʘʥʩʘ ʩʘ 3,8% ɹɼʇ ʫ 2018. ʛʦʜʠʥʠ ʥʘ 3,6% ɹɼʇ ʫ 2020. ʛʦʜʠʥʠ. 

ʂʘʦ ʨʝʟʫʣʪʘʪ ʥʘʩʪʘʚʢʘ ʧʨʠʚʨʝʜʥʦʛ ʦʧʦʨʘʚʢʘ ʦʯʝʢʫʿʝ ʩʝ ʨʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ, ʫʟ ʥʘʩʪʘʚʘʢ ʩʤʘˁʝˁʘ ʩʪʦʧʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʥʘ 8,4% ʜʦ ʢʨʘʿʘ 2018. ʛʦʜʠʥʝ. ʊʨʝʥʜ 

ʧʘʜʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ˂ʝ ʩʝ ʥʘʩʪʘʚʠʪʠ ʥʝʰʪʦ ʫʩʧʦʨʝʥʠʿʝ, ʦʜʨʘʞʘʚʘʿʫ˂ʠ ʩʣʘʙʠʿʠ ʪʝʤʧʦ 

ʢʨʝʠʨʘˁʘ ʨʘʜʥʠʭ ʤʝʩʪʘ ʠ ʢʦʥʪʠʥʫʠʨʘʥʠ ʨʘʩʪ ʨʘʜʥʝ ʩʥʘʛʝ, ʪʘʢʦ ʜʘ ʩʝ ʧʨʦʛʥʦʟʠʨʘ ʩʪʦʧʘ 

ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʦʜ 7,5% ʫ 2020. ʛʦʜʠʥʠ. 

ʋ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʪʨʝʥʜ ʠʥʬʣʘʮʠʿʝ ˂ʝ ʥʘʩʪʘʚʠʪʠ ʜʘ ʧʨʘʪʠ ʮʝʥʝ 

ʝʥʝʨʛʝʥʘʪʘ, ʘʣʠ ˂ʝ ʠ ʜʘˀʝ ʙʠʪʠ ʧʦʜ ʫʪʠʮʘʿʝʤ ʥʠʩʢʝ ʙʘʟʥʝ ʠʥʬʣʘʮʠʿʝ. ʇʨʝʜʚʠʹʝʥʘ ʿʝ 

ʠʥʬʣʘʮʠʿʘ ʦʜ 1,8% ʫ 2018. ʛʦʜʠʥʠ ʦʜʥʦʩʥʦ 1,4% ʫ 2019. ʛʦʜʠʥʠ, ʨʝʩʧʝʢʪʠʚʥʦ. ʀ ʧʦʨʝʜ ʙʣʘʛʦ 

ʧʦʟʠʪʠʚʥʦʛ ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ ʠ ʦʯʝʢʠʚʘʥʦʛ ʨʘʩʪʘ ʟʘʨʘʜʘ, ʥʠʩʢʘ ʠʥʬʣʘʮʠʦʥʘ ʦʯʝʢʠʚʘˁʘ ʠ 

ʮʝʥʝ ʧʨʠʤʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʢʘʦ ʠ ʥʠʩʢʘ ʙʘʟʥʘ ʠʥʬʣʘʮʠʿʘ ʦʛʨʘʥʠʯʘʚʘʿʫ ʚʝ˂ʠ ʨʘʩʪ ʠʥʬʣʘʮʠʿʝ.  

ʌʠʩʢʘʣʥʘ ʧʦʣʠʪʠʢʘ ˂ʝ ʠʤʘʪʠ ʙʣʘʛʦ ʝʢʩʧʘʥʟʠʚʥʠ ʢʘʨʘʢʪʝʨ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʋ 

2018. ʛʦʜʠʥʠ ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ˂ʝ ʠʟʥʦʩʠʪʠ 0,6% ɹɼʇ, ʰʪʦ ʿʝ ʟʘ 0,1 ʧ.ʧ. ʤʘˁʝ ʦʜ ʧʨʝʪʭʦʜʥʦ 

ʦʯʝʢʠʚʘʥʦʛ, ʫʩʣʝʜ ʤʘˁʠʭ ʪʨʦʰʢʦʚʘ ʢʘʤʘʪʘ. ʋ 2019. ʠ 2020. ʛʦʜʠʥʠ ʧʨʦʿʝʢʪʦʚʘʥ ʿʝ ʜʝʬʠʮʠʪ 

ʦʜ 0,8% ʠ 0,7% ɹɼʇ, ʨʝʩʧʝʢʪʠʚʥʦ, ʫʟ ʩʪʘʙʠʣʠʟʘʮʠʿʫ ʩʪʨʫʢʪʫʨʥʦʛ ʜʝʬʠʮʠʪʘ. ʆʯʝʢʠʚʘʥʠ 

ʥʘʩʪʘʚʘʢ ʦʧʦʨʘʚʢʘ ʧʨʠʚʨʝʜʝ, ʥʠʩʢʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʠ ʧʦʩʣʝʜʠʯʥʦ ʨʘʟʜʫʞʠʚʘˁʝ ʛʣʘʚʥʠ 

ʬʘʢʪʦʨʠ ʩʫ ʢʦʿʠ ʩʫ ʫʪʠʮʘʣʠ ʥʘ ʧʨʦʿʝʢʪʦʚʘʥʦ ʩʤʘˁʝˁʝ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʫ ʛʦʪʦʚʦ ʩʚʠʤ 

ʜʨʞʘʚʘʤʘ ʯʣʘʥʠʮʘʤʘ ʝʚʨʦ ʟʦʥʝ. ʇʨʦʿʝʢʪʦʚʘʥʠ ʥʦʤʠʥʘʣʥʠ ʨʘʩʪ ʠ ʥʠʩʢʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ 

ʟʘʜʨʞʘ˂ʝ ʿʘʚʥʠ ʜʫʛ ʥʘ ʦʧʘʜʘʿʫ˂ʦʿ ʧʫʪʘˁʠ, ʩʘ 86,9% ɹɼʇ ʫ 2018. ʥʘ 82,8% ɹɼʇ ʫ 2020. 

ʛʦʜʠʥʠ. 

ʄʘʢʨʦʝʢʦʥʦʤʩʢʠ ʠʟʛʣʝʜʠ ʩʫ ʧʨʘ˂ʝʥʠ ʨʠʟʠʮʠʤʘ, ʢʦʿʠ ʩʫ ʤʥʦʛʦ ʚʠʰʝ ʠʟʨʘʞʝʥʠ ʥʝʛʦ 

ʫ ʨʘʥʠʿʠʤ ʧʨʦʿʝʢʮʠʿʘʤʘ. ʈʠʟʠʮʠ ʢʦʿʠ ʤʦʛʫ ʫʛʨʦʟʠʪʠ ʝʢʦʥʦʤʩʢʠ ʨʘʩʪ ʪʠʯʫ ʩʝ ʥʝʩʠʛʫʨʥʦʩʪʠ 

ʧʦʚʦʜʦʤ ʛʣʦʙʘʣʥʝ ʪʨʛʦʚʠʥʝ ʠ ʙʫʜʫ˂ʥʦʩʪʠ ʤʫʣʪʠʣʘʪʝʨʘʣʠʟʤʘ, ʢʘʦ ʠ ʧʨʝʜʩʪʦʿʝ˂ʠʭ ʠʟʙʦʨʘ ʫ 

ʉɸɼ. ʇʦʩʣʝʜʠʮʝ ʦʚʠʭ ʥʝʩʠʛʫʨʥʦʩʪʠ ʩʝ ʚʝ˂ ʦʩʝ˂ʘʿʫ, ʘʣʠ ʥʠʿʝ ʠʩʢˀʫʯʝʥʘ ʠ ˁʠʭʦʚʘ 

ʝʩʢʘʣʘʮʠʿʘ, ʙʫʜʫ˂ʠ ʜʘ ʧʦʩʪʦʿʠ ʚʝʣʠʢʘ ʤʝʹʫʟʘʚʠʩʥʦʩʪ ʩʘ ʦʩʪʚʘʨʝˁʠʤʘ ʠ ʜʨʫʛʠʭ ʨʠʟʠʢʘ. 

ʈʠʟʠʮʠ ʤʦʛʫ ʫʪʠʮʘʪʠ ʥʘ ʨʘʟʣʠʯʠʪʝ ʩʝʛʤʝʥʪʝ ʧʨʠʚʨʝʜʝ ʫʢˀʫʯʫʿʫ˂ʠ ʠʥʚʝʩʪʠʮʠʿʝ, ʝʬʠʢʘʩʥʦʩʪ 

ʘʣʦʢʘʮʠʿʝ ʨʝʩʫʨʩʘ ʠ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʣʘʥʘʮʘ ʧʨʦʠʟʚʦʜˁʝ, ʘʣʠ ʠ ʫʩʧʦʨʘʚʘˁʘ ʫʣʘʩʢʘ ʥʦʚʠʭ 

ʢʦʤʧʘʥʠʿʘ ʥʘ ʪʨʞʠʰʪʠʤʘ. ʄʥʦʛʦ ʩʫ ʤʘˁʝ ʠʟʨʘʞʝʥʠ ʨʠʟʠʮʠ ʢʦʿʠ ʩʝ ʪʠʯʫ ʠʥʬʣʘʮʠʦʥʠʭ 

ʦʯʝʢʠʚʘˁʘ, ʘʣʠ ʥʝ ʪʨʝʙʘ ʠʩʢˀʫʯʠʪʠ ʤʦʛʫ˂ʥʦʩʪ ʧʨʝʣʠʚʘˁʘ ʫʩʣʝʜ ʩʪʝʟʘˁʘ ʤʦʥʝʪʘʨʥʝ 

ʧʦʣʠʪʠʢʝ ʌɽɼ-ʘ. 

 

2. ʊʝʢʫ˂ʘ ʝʢʦʥʦʤʩʢʘ ʢʨʝʪʘˁʘ ʠ ʠʟʛʣʝʜʠ ʟʘ 2018. ʛʦʜʠʥʫ 

 

ʈʝʘʣʥʠ ʩʝʢʪʦʨ. ʋ 2017. ʛʦʜʠʥʠ ʩʨʧʩʢʘ ʧʨʠʚʨʝʜʘ je ʦʩʪʚʘʨʠʣʘ ʨʘʩʪ ʦʜ 2,0%, ʰʪʦ ʿʝ 

ʠʩʧʦʜ ʧʨʚʦʙʠʪʥʝ ʧʨʦʿʝʢʮʠʿʝ, ʧʨʝ ʩʚʝʛʘ ʫʩʣʝʜ ʣʦʰʠʭ ʚʨʝʤʝʥʩʢʠʭ ʫʩʣʦʚʘ ʢʦʿʠ ʩʫ ʦʤʝʪʘʣʠ 

ʧʨʦʠʟʚʦʜʥʝ ʧʨʦʮʝʩʝ ʠ ʥʝʛʘʪʠʚʥʦ ʫʪʠʮʘʣʠ ʥʘ ʜʠʥʘʤʠʢʫ ʛʨʘʹʝʚʠʥʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʠ 

ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ.  
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ʇʦʩʤʘʪʨʘʥʦ ʩʘ ʧʨʦʠʟʚʦʜʥʝ ʩʪʨʘʥʝ, ʛʨʘʹʝʚʠʥʘʨʩʪʚʦ ʿʝ ʟʘʙʝʣʝʞʠʣʦ ʛʦʜʠʰˁʠ ʨʘʩʪ ʦʜ 

5,7% ʤʛ, ʜʦʢ ʿʝ ʫʢʫʧʥʘ ʠʥʜʫʩʪʨʠʿʩʢʘ ʧʨʦʠʟʚʦʜˁʘ ʙʠʣʘ ʨʝʘʣʥʦ ʚʝ˂ʘ ʟʘ 2,8% ʤʛ. ʇʨʝʨʘʹʠʚʘʯʢʘ 

ʠʥʜʫʩʪʨʠʿʘ, ʢʘʦ ʥʘʿʚʘʞʥʠʿʠ ʩʝʛʤʝʥʪ ʫʢʫʧʥʝ ʠʥʜʫʩʪʨʠʿʝ ʟʙʦʛ ʧʨʦʠʟʚʦʜˁʝ ʨʘʟʤʝˁʠʚʠʭ ʜʦʙʘʨʘ 

ʠ ʛʝʥʝʨʠʩʘˁʘ ʨʘʩʪʘ ʠʟʚʦʟʘ, ʥʦʩʠʣʘʮ ʿʝ ʦʚʦʛ ʨʘʩʪʘ ʩʘ ʧʦʚʝ˂ʘˁʝʤ ʦʜ 4,8%. ʇʦ ʧʦʟʠʪʠʚʥʦʤ 

ʜʦʧʨʠʥʦʩʫ ʠʟʜʚʘʿʘʿʫ ʩʝ ʜʝʣʘʪʥʦʩʪʠ ʛʫʤʘʨʩʢʝ, ʤʘʰʠʥʩʢʝ ʠ ʭʝʤʠʿʩʢʝ ʠʥʜʫʩʪʨʠʿʝ. ʋʩʣʫʞʥʠ 

ʩʝʢʪʦʨ ʦʩʪʘʿʝ ʜʦʤʠʥʘʥʪʘʥ ʠʟʚʦʨ ʨʘʩʪʘ ʠ ʜʝʪʝʨʤʠʥʠʰʝ ʚʠʰʝ ʦʜ ʧʦʣʦʚʠʥʝ ʦʩʪʚʘʨʝʥʦʛ 

ʧʦʚʝ˂ʘˁʘ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ 2017. ʛʦʜʠʥʠ. ʅʘʿʟʥʘʯʘʿʥʠʿʠ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʜʘʿʝ 

ʧʦʚʝ˂ʘˁʝ ʪʨʛʦʚʠʥʝ ʦʜ 5,2% ʠ ʩʚʝ ʩʥʘʞʥʠʿʠ ʀʂʊ ʩʝʢʪʦʨ, ʢʦʿʠ ʿʝ ʢʨʝʠʨʘʦ ʙʨʫʪʦ ʜʦʜʘʪʝ 

ʚʨʝʜʥʦʩʪʠ ʟʘ 3,8% ʚʠʰʝ ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ. ʅʘʿʟʥʘʯʘʿʥʠʿʠ 

ʤʝʹʫʛʦʜʠʰˁʠ ʨʘʩʪ ʟʘʙʝʣʝʞʝʥ ʿʝ ʢʦʜ ʫʛʦʩʪʠʪʝˀʩʪʚʘ 10,8%, ʰʪʦ ʿʝ ʨʝʟʫʣʪʘʪ ʨʘʥʠʿʝ 

ʩʧʨʦʚʝʜʝʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʨʘʚʮʫ ʧʦʜʩʪʠʮʘˁʘ ʪʫʨʠʟʤʘ. 

ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʘʛʨʝʛʘʪʠʤʘ ʫʧʦʪʨʝʙʝ, ʥʘʿʚʝ˂ʠ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ɹɼʇ ʫ 2017. 

ʛʦʜʠʥʠ ʜʘʿʫ ʧʨʠʚʘʪʥʘ ʧʦʪʨʦʰˁʘ ʠ ʠʥʚʝʩʪʠʮʠʿʝ. ɼʦʟʠʨʘʥʦ ʩʤʘˁʝˁʝ ʬʠʩʢʘʣʥʝ 

ʨʝʩʪʨʠʢʪʠʚʥʦʩʪʠ, ʫʟ ʨʘʩʪ ʟʘʨʘʜʘ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ, ʢʘʦ ʠ ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʘ ʬʠʥʘʥʩʠʨʘˁʘ 

ʦʧʨʝʜʝʣʠʣʦ ʿʝ ʨʘʩʪ ʣʠʯʥʝ ʧʦʪʨʦʰˁʝ ʦʜ 1,9%. ʋʢʫʧʥʝ ʠʥʚʝʩʪʠʮʠʿʝ, ʧʦʜʩʪʘʢʥʫʪʝ ʫʙʨʟʘˁʝʤ 

ʛʨʘʹʝʚʠʥʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʜʨʫʛʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ, ʙʝʣʝʞʝ ʤʝʹʫʛʦʜʠʰˁʝ ʧʦʚʝ˂ʘˁʝ ʦʜ 7,3% 

ʠ ʫʩʧʦʩʪʘʚˀʘʿʫ ʧʦʩʪʦʿʘʥʫ ʧʫʪʘˁʫ ʨʘʩʪʘ. ʀʟʚʦʟ ʢʦʥʪʠʥʫʠʨʘʥʦ ʨʘʩʪʝ ʠ ʚʝ˂ʠ ʿʝ ʟʘ 8,2%. ɹʨʞʝ 

ʧʦʚʝ˂ʘˁʝ ʫʚʦʟʘ ʟʘ 11,1% ʦʧʨʝʜʝˀʝʥʦ ʿʝ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʟʘʤʘʭʦʤ ʠ ʧʦʩʣʝʜʠʯʥʦ ʚʝ˂ʦʤ 

ʪʨʘʞˁʦʤ ʟʘ ʢʘʧʠʪʘʣʥʠʤ ʜʦʙʨʠʤʘ. 

ʋʩʧʦʩʪʘʚˀʝʥʘ ʧʦʟʠʪʠʚʥʘ ʢʨʝʪʘˁʘ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʥʘʩʪʘʚˀʝʥʘ ʩʫ 

ʜʠʥʘʤʠʯʥʠʿʠʤ ʪʝʤʧʦʤ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ. ʋ ʧʨʚʘ ʜʚʘ ʢʚʘʨʪʘʣʘ, ʧʨʝʤʘ ʧʦʜʘʮʠʤʘ ʈɿʉ, 

ʦʩʪʚʘʨʝʥʝ ʩʫ ʨʝʘʣʥʝ ʩʪʦʧʝ ʤʝʹʫʛʦʜʠʰˁʝʛ ʨʘʩʪʘ ɹɼʇ ʦʜ 4,8% ʠ 4,9%, ʨʝʩʧʝʢʪʠʚʥʦ. ʊʨʝʙʘ 

ʠʩʪʘ˂ʠ ʜʘ ʩʫ ʩʚʝ ʢʦʤʧʦʥʝʥʪʝ ʙʠʣʦ ʧʨʦʠʟʚʦʜʥʝ ʙʠʣʦ ʨʘʩʭʦʜʥʝ ʩʪʨʫʢʪʫʨʝ ɹɼʇ ʬʦʨʤʠʨʘʣʝ 

ʩʪʘʙʠʣʥʦ ʨʘʩʪʫ˂ʝ ʧʫʪʘˁʝ ʢʦʿʝ ʩʫ ʫ ʩʢʣʘʜʫ ʩʘ ʩʨʝʜˁʦʨʦʯʥʠʤ ʩʮʝʥʘʨʠʿʦʤ. ʇʦʩʣʝʜʠʯʥʦ 

ʥʘʿʟʥʘʯʘʿʥʠʿʝʤ ʫʯʝʰ˂ʫ ʫ ʩʪʨʫʢʪʫʨʠ ɹɼʇ, ʩʝʢʪʦʨ ʫʩʣʫʛʘ ʿʝ ʜʦʤʠʥʘʥʪʘʥ ʥʦʩʠʣʘʮ ʨʘʩʪʘ ʘ 

ʧʦʜʨʞʘʥ ʿʝ ʩʥʘʞʥʠʤ ʨʘʩʪʦʤ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ ʠ ʧʦˀʦʧʨʠʚʨʝʜʝ. ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʢʦʤʧʦʥʝʥʪʘʤʘ 

ʫʧʦʪʨʝʙʝ, ʨʘʩʪ ʿʝ ʚʦʹʝʥ ʧʨʠʚʘʪʥʦʤ ʧʦʪʨʦʰˁʦʤ ʢʦʿʘ ʿʝ ʪʘʥʛʠʨʘʥʘ ʤʝʨʘʤʘ ʬʠʩʢʘʣʥʝ 

ʨʝʣʘʢʩʘʮʠʿʝ ʠ ʧʦʜʨʞʘʥʘ ʧʦʚʦˀʥʠʤ ʫʩʣʦʚʠʤʘ ʟʘʜʫʞʠʚʘˁʘ. ʀʟʚʦʨ ʜʦʜʘʪʥʦʛ ʨʘʩʪʘ ʫ ʧʨʚʠʭ 

ʰʝʩʪ ʤʝʩʝʮʠ ʦʙʝʟʙʝʹʝʥ ʿʝ ʫʙʨʟʘˁʝʤ ʠʥʚʝʩʪʠʮʠʿʘ ʟʘ 14,2%. 

ʋ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ ʥʘʩʪʘʚˀʝʥʘ ʩʫ ʧʦʟʠʪʠʚʥʘ ʢʨʝʪʘˁʘ ʠʟ ʧʨʚʝ ʧʦʣʦʚʠʥʝ ʛʦʜʠʥʝ, a ʨʘʩʪ 

ɹɼʇ ʠʟʥʦʩʠʦ ʿʝ 3,8% ʤʛ. ʉʚʠ ʧʨʦʟʚʦʜʥʠ ʩʝʢʪʦʨʠ, ʦʩʠʤ ʠʥʜʫʩʪʨʠʿʝ ʫʩʣʝʜ ʩʣʘʙʠʿʠʭ ʨʝʟʫʣʪʘʪ 

ʝʣʝʢʪʨʦ-ʝʥʝʨʛʝʪʩʢʦʛ ʩʝʢʪʦʨʘ, ʜʘʣʠ ʩʫ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ɹɼʇ. ʋʣʦʛʫ ʥʦʩʠʦʮʘ ʨʘʩʪʘ 

ʟʘʜʨʞʘʚʘ ʫʩʣʫʞʥʠ ʩʝʢʪʦʨ ʩʘ ʜʦʧʨʠʥʦʩʦʤ ʦʜ 2 ʧ.ʧ, ʘʣʠ ʿʝ ʧʦʚʝ˂ʘˁʝ ɹɼʇ ʧʦʜʨʞʘʥʦ ʠ 

ʟʥʘʯʘʿʥʠʤ ʜʦʧʨʠʥʦʩʦʤ ʧʦˀʦʧʨʠʚʨʝʜʝ ʦʜ  1,1 ʧ.ʧ, ʧʨʝ ʩʚʝʛʘ ʢʘʦ ʨʝʟʫʣʪʘʪ ʠʟʫʟʝʪʥʦ ʜʦʙʨʦʛ 

ʨʦʜʘ ʞʠʪʘʨʠʮʘ ʠ ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʙʠˀʘ. ʃʠʯʥʘ ʧʦʪʨʦʰˁʘ ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʠ ʠʥʚʝʩʪʠʮʠʿʝ ʩʫ 

ʜʦʤʠʥʘʥʪʥʠ ʠʟʚʦʨʠ ʨʘʩʪʘ ʤʝʹʫ ʢʦʤʧʦʥʝʥʪʘʤʘ ʫʧʦʪʨʝʙʝ ʠ ʜʘʿʫ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʦʜ 2,3 

ʧ.ʧ ʠ 1,3 ʧ.ʧ, ʨʝʩʧʝʢʪʠʚʥʦ. ʋʩʣʝʜ ʧʦʚʝ˂ʘʥʦʛ ʫʚʦʟʘ ʦʧʨʝʤʝ ʠ ʨʝʧʨʦʤʘʪʝʨʠʿʘʣʘ ʟʘ ʧʦʪʨʝʙʝ 

ʧʨʠʚʨʝʜʝ, ʥʝʪʦ ʠʟʚʦʟ ʥʘʩʪʘʚˀʘ ʜʘ ʜʘʿʝ ʥʝʛʘʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ɹɼʇ. 

ɺʠʩʦʢʦʬʨʝʢʚʝʥʪʥʠ ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʚʠʭ ʜʝʩʝʪ ʤʝʩʝʮʠ 2018. ʛʦʜʠʥʝ, ʧʦʪʚʨʹʫʿʫ 

ʧʦʩʪʦʿʘʥʦʩʪ ʫʩʧʦʩʪʘʚˀʝʥʠʭ ʢʨʝʪʘˁʘ. ʋʢʫʧʥʘ ʠʥʜʫʩʪʨʠʿʘ ʙʝʣʝʞʠ ʨʘʩʪ ʬʠʟʠʯʢʦʛ ʦʙʠʤʘ ʦʜ 

2,4%. ʅʘʿʟʥʘʯʘʿʥʠʿʠ ʿʝ ʫʪʠʮʘʿ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ, ʢʦʿʘ ʿʝ ʤʝʹʫʛʦʜʠʰˁʝ ʧʨʦʠʟʚʝʣʘ ʟʘ 

2,9% ʚʠʰʝ ʠ ʪʠʤʝ ʜʘʣʘ ʜʦʧʨʠʥʦʩ ʩʪʦʧʠ ʨʘʩʪʘ ʫʢʫʧʥʝ ʠʥʜʫʩʪʨʠʿʝ ʦʜ 2,2 ʧ.ʧ. ʇʨʦʠʟʚʦʜˁʘ 

ʩʪʨʫʿʝ ʚʝ˂ʘ ʿʝ ʟʘ 2,8% ʠ ʜʦʧʨʠʥʦʩʠ ʩʘ 0,4 ʧ.ʧ, ʜʦʢ ʿʝ ʫʪʠʮʘʿ ʨʫʜʘʨʩʪʚʘ ʙʣʘʛʦ ʥʝʛʘʪʠʚʘʥ. ʋ 17 

ʦʜ 24 ʜʝʣʘʪʥʦʩʪʠ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʨʝʛʠʩʪʨʦʚʘʥʘ ʩʫ ʧʦʟʠʪʠʚʥʘ ʢʨʝʪʘˁʘ. ʇʦ 

ʥʘʿʩʥʘʞʥʠʿʝʤ ʧʦʟʠʪʠʚʥʦʤ ʫʪʠʮʘʿʫ ʠʟʜʚʘʿʘ ʩʝ ʥʘʬʪʥʘ ʠʥʜʫʩʪʨʠʿʘ ʠ ʧʨʦʠʟʚʦʜˁʘ ʦʩʥʦʚʥʠʭ 

ʤʝʪʘʣʘ. ʋʙʨʟʘˁʝ ʤʘʰʠʥʩʢʝ ʠʥʜʫʩʪʨʠʿʝ ʩʪʠʤʫʣʠʩʘʥʦ ʿʝ ʚʝ˂ʦʤ ʪʨʘʞˁʦʤ ʟʘ ʠʥʚʝʩʪʠʮʠʦʥʠʤ 
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ʜʦʙʨʠʤʘ, ʜʦʢ ʿʝ ʚʝ˂ʘ ʧʨʦʠʟʚʦʜˁʘ ʛʨʘʹʝʚʠʥʩʢʦʛ ʤʘʪʝʨʠʿʘʣʘ, ʜʝʪʝʨʤʠʥʠʩʘʥʘ ʫʙʨʟʘˁʝʤ 

ʧʨʠʚʘʪʥʠʭ ʠ ʿʘʚʥʠʭ ʛʨʘʹʝʚʠʥʩʢʠʭ ʨʘʜʦʚʘ. ʅʝʛʘʪʠʚʘʥ ʫʪʠʮʘʿ ʧʨʝʦʩʪʘʣʠʭ ʩʝʜʘʤ ʜʝʣʘʪʥʦʩʪʠ ʿʝ 

ʤʠʥʦʨʘʥ ʠ ʠʟʥʦʩʠ ʪʝʢ 0,6 ʧ. ʧ. ʀʧʘʢ, ʚʘʞʥʦ ʿʝ ʠʤʘʪʠ ʫ ʚʠʜʫ ʜʘ ʜʦʣʘʟʠ ʦʜ ʜʝʣʘʪʥʦʩʪʠ ʢʦʿʝ ʩʫ 

ʜʦ ʩʢʦʨʘ ʙʠʣʝ ʥʦʩʠʦʮʠ ʨʘʩʪʘ ʫʢʫʧʥʝ ʠʥʜʫʩʪʨʠʿʝ ʠ ʠʟʚʦʟʘ. ɿʘ ʩʘʜʘ ʦʚʦʤ ʫʩʧʦʨʘʚʘˁʫ ʩʝ 

ʧʨʠʧʠʩʫʿʝ ʧʨʠʚʨʝʤʝʥʠ ʢʘʨʘʢʪʝʨ ʠ ʤʦʞʝ ʩʝ ʜʦʚʝʩʪʠ ʫ ʚʝʟʫ ʩʘ ʩʧʫʰʪʘˁʝʤ ʦʯʝʢʠʚʘˁʘ ʦ 

ʢʨʝʪʘˁʫ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘʰʠʭ ʛʣʘʚʥʠʭ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ. ʇʦʩʤʘʪʨʘʥʦ 

ʧʦ ʥʘʤʝʥʠ ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʧʨʦʠʟʚʦʜʘ, ʫ ʧʨʚʠʭ ʜʝʩʝʪ ʤʝʩʝʮʠ ʨʘʩʪ ʬʠʟʠʯʢʦʛ ʦʙʠʤʘ ʙʝʣʝʞʝ ʩʚʝ 

ʥʘʤʝʥʩʢʝ ʛʨʫʧʝ, ʦʩʠʤ ʧʨʦʠʟʚʦʜˁʝ ʥʝʪʨʘʿʥʠʭ ʧʨʦʠʟʚʦʜʘ ʟʘ ʰʠʨʦʢʫ ʧʦʪʨʦʰˁʫ. ɼʦʤʠʥʘʥʪʘʥ 

ʠʟʚʦʨ ʨʘʩʪʘ ʫʢʫʧʥʝ ʠʥʜʫʩʪʨʠʿʝ ʿʝ ʧʨʦʠʟʚʦʜˁʘ ʠʥʪʝʨʤʝʜʠʿʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʢʦʿʘ ʿʝ 

ʤʝʹʫʛʦʜʠʰˁʝ ʚʝ˂ʘ ʟʘ 5,3% ʠ ʦʧʨʝʜʝˀʝʥʘ ʿʝ ʧʨʝ ʩʚʝʛʘ ʧʦʚʝ˂ʘˁʝʤ ʧʨʦʠʟʚʦʜˁʝ ʦʩʥʦʚʥʠʭ 

ʤʝʪʘʣʘ ʠ ʛʨʘʹʝʚʠʥʩʢʦʛ ʤʘʪʝʨʠʿʘʣʘ. ʈʘʩʪ ʛʨʫʧʝ ʢʘʧʠʪʘʣʥʠʭ ʜʦʙʘʨʘ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʦʩʣʦˁʝʥ 

ʿʝ ʥʘ ʨʘʩʪ ʤʘʰʠʥʩʢʝ ʠʥʜʫʩʪʨʠʿʝ ʰʪʦ ʿʝ ʨʝʟʫʣʪʘʪ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʟʘʤʘʿʮʘ ʢʦʿʠ ʿʝ ʟʘʧʦʯʝʪ 

ʩʨʝʜʠʥʦʤ ʧʨʦʰʣʝ ʛʦʜʠʥʝ. ʋʩʣʫʞʥʠ ʩʝʢʪʦʨ ʩʪʘʙʠʣʥʦ ʨʘʩʪʝ ʠ ʯʫʚʘ ʫʣʦʛʫ ʜʦʤʠʥʘʥʪʥʦʛ 

ʥʦʩʠʦʮʘ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ. ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʦʢʪʦʙʘʨ 2018. ʛʦʜʠʥʝ, ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ 

ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ, ʤʘʣʦʧʨʦʜʘʿʥʠ ʧʨʦʤʝʪ ʿʝ ʙʠʦ ʚʝ˂ʠ ʟʘ 6,8% ʥʦʤʠʥʘʣʥʦ, ʦʜʥʦʩʥʦ 4,1% 

ʨʝʘʣʥʦ. ʇʦʩʤʘʪʨʘʥʦ ʫ ʩʪʘʣʥʠʤ ʮʝʥʘʤʘ, ʥʘʿʚʝ˂ʠ ʨʘʩʪ, ʦʜ 6,2%, ʦʩʪʚʘʨʝʥ ʿʝ ʫ ʧʨʦʤʝʪʫ 

ʥʝʧʨʝʭʨʘʤʙʝʥʠʭ ʧʨʦʠʟʚʦʜʘ. ʄʦʪʦʨʥʠʤ ʛʦʨʠʚʠʤʘ ʪʨʛʦʚʘʣʦ ʩʝ ʚʠʰʝ ʟʘ 3,4%, ʜʦʢ ʿʝ ʧʨʦʤʝʪ 

ʭʨʘʥʝ, ʧʠ˂ʘ ʠ ʜʫʚʘʥʘ ʚʝ˂ʠ ʟʘ 2,8%. ʉʪʨʘʪʝʰʢʘ ʦʨʠʿʝʥʪʘʮʠʿʘ ɺʣʘʜʝ ʢʘ ʿʘʯʘˁʫ ʪʫʨʠʩʪʠʯʢʠʭ 

ʫʩʣʫʛʘ ʨʝʟʫʣʪʠʨʘʣʘ ʿʝ ʨʘʩʪʦʤ ʙʨʦʿʘ ʪʫʨʠʩʪʘ, ʢʦʿʠʭ ʿʝ ʫ ʧʨʚʠʭ ʜʝʩʝʪ ʤʝʩʝʮʠ ʨʝʛʠʩʪʨʦʚʘʥʦ 

ʧʨʝʢʦ 2,9 ʤʠʣʠʦʥʘ, ʯʠʤʝ ʿʝ ʦʩʪʚʘʨʝʥ ʤʝʹʫʛʦʜʠʰˁʠ ʨʘʩʪ ʦʜ 11,3%. ʆʚʦ ʧʦʚʝ˂ʘˁʝ ʧʨʘ˂ʝʥʦ ʿʝ 

ʠ ʚʝ˂ʠʤ ʙʨʦʿʝʤ ʦʩʪʚʘʨʝʥʠʭ ʥʦ˂ʝˁʘ ʟʘ 12,5%, ʪʝ ʠʭ ʿʝ ʫʢʫʧʥʦ ʟʘʙʝʣʝʞʝʥʦ ʦʢʦ 8,2 ʤʠʣʠʦʥʘ. 

ɼʝʚʠʟʥʠ ʧʨʠʣʠʚ ʦʜ ʪʫʨʠʟʤʘ, ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʩʝʧʪʝʤʙʘʨ, ʠʟʥʦʩʠʦ ʿʝ 970 ʤʠʣ. ʝʚʨʘ, ʰʪʦ ʿʝ 

ʤʝʹʫʛʦʜʠʰˁʝ ʧʦʚʝ˂ʘˁʝ ʦʜ 12,2%, ʜʦʢ ʿʝ ʧʨʦʤʝʪ ʫ ʫʛʦʩʪʠʪʝˀʩʪʚʫ ʠʩʪʦʚʨʝʤʝʥʦ ʨʝʘʣʥʦ 

ʧʦʚʝ˂ʘʥ ʟʘ 9,8%. 

ʊʨʞʠʰʪʝ ʨʘʜʘ. ʇʦʟʠʪʠʚʥʘ ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʥʘʩʪʘʚˀʝʥʘ ʩʫ ʠ ʪʦʢʦʤ 2018. 

ʛʦʜʠʥʝ. ʋʙʨʟʘʥʘ ʧʨʠʚʨʝʜʥʘ ʘʢʪʠʚʥʦʩʪ, ʠʥʪʝʥʟʠʚʠʨʘʥ ʠʥʚʝʩʪʠʮʠʦʥʠ ʮʠʢʣʫʩ, ʥʦʚʦʦʪʚʦʨʝʥʠ 

ʠ ʧʨʦʰʠʨʝʥʠ ʧʨʦʠʟʚʦʜʥʠ ʢʘʧʘʮʠʪʝʪʠ, ʢʘʦ ʠ ʤʝʨʝ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ ʠ 

ʩʘʤʦʟʘʧʦʰˀʘʚʘˁʘ ʨʝʟʫʣʪʠʨʘʿʫ ʧʦʙʦˀʰʘˁʠʤʘ ʢʦʿʘ ʩʫ ʨʝʛʠʩʪʨʦʚʘʥʘ ʠ ʥʘ ʦʩʥʦʚʫ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʠʟʚʦʨʘ ʠ ʢʨʦʟ ɸʥʢʝʪʫ ʦ ʨʘʜʥʦʿ ʩʥʘʟʠ. ʋ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ 2018. ʛʦʜʠʥʝ 

ʨʝʛʠʩʪʨʦʚʘʥʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʤʝʹʫʛʦʜʠʰˁʝ ʿʝ ʧʦʚʝ˂ʘʥ ʟʘ 3,3% ʠ ʠʟʥʦʩʠʦ ʿʝ ʧʨʝʢʦ 2,1 

ʤʠʣʠʦʥʘ ʣʠʮʘ, ʰʪʦ ʿʝ 70 ʭʠˀʘʜʘ ʟʘʧʦʩʣʝʥʠʭ ʚʠʰʝ ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʢʚʘʨʪʘʣ ʧʨʝʪʭʦʜʥʝ 

ʛʦʜʠʥʝ. ʅʘʿʟʥʘʯʘʿʥʠʿʝ ʧʦʚʝ˂ʘˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʨʝʛʠʩʪʨʦʚʘʥʦ ʿʝ ʫ ʧʨʝʨʘʹʠʚʘʯʢʦʿ 

ʠʥʜʫʩʪʨʠʿʠ, ʘ ʟʘʪʠʤ ʫ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʤ ʜʝʣʘʪʥʦʩʪʠʤʘ, ʛʨʘʹʝʚʠʥʘʨʩʪʚʫ, ʫʛʦʩʪʠʪʝˀʩʪʚʫ ʠ 

ʪʨʛʦʚʠʥʠ. ʀʩʪʦʚʨʝʤʝʥʦ, ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʩʤʘˁʝʥ ʿʝ ʟʘ ʩʢʦʨʦ ʩʝʜʘʤ ʭʠˀʘʜʘ 

ʣʠʮʘ, ʧʨʠ ʯʝʤʫ ʩʫ ʥʘʿʚʝ˂ʘ ʩʤʘˁʝˁʘ ʨʝʛʠʩʪʨʦʚʘʥʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʘʜʤʠʥʠʩʪʨʘʮʠʿʠ. 

ɸʥʢʝʪʘ ʦ ʨʘʜʥʦʿ ʩʥʘʟʠ ʧʦʢʘʟʫʿʝ ʤʝʹʫʛʦʜʠʰˁʝ ʧʦʚʝ˂ʘˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʫ ʧʝʨʠʦʜʫ 

ʿʘʥʫʘʨ-ʩʝʧʪʝʤʙʘʨ 2018. ʛʦʜʠʥʝ ʟʘ ʦʢʦ 33 ʭʠˀʘʜʘ. ʉʪʦʧʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ 

ʠʟʥʦʩʠ 49,2% ʠ ʥʘʿʚʝ˂ʘ ʿʝ ʨʝʛʠʩʪʨʦʚʘʥʘ ʩʪʦʧʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʧʝʨʠʦʜʫ ʟʘ ʢʦʿʠ ʧʦʩʪʦʿʝ 

ʫʧʦʨʝʜʠʚʠ ʧʦʜʘʮʠ (2014ï2018. ʛʦʜʠʥʘ). ʉʪʨʫʢʪʫʨʘ ʟʘʧʦʩʣʝʥʠʭ ʩʝ ʤʝˁʘ ʫ ʢʦʨʠʩʪ ʙʨʦʿʘ 

ʬʦʨʤʘʣʥʦ ʟʘʧʦʩʣʝʥʠʭ, ʰʪʦ ʿʝ ʨʝʟʫʣʪʘʪ ʝʬʠʢʘʩʥʠʿʝʛ ʜʝʣʦʚʘˁʘ ʠʥʩʧʝʢʮʠʿʩʢʠʭ ʩʣʫʞʙʠ ʥʘ 

ʩʫʟʙʠʿʘˁʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʘ ʦʛʣʝʜʘ ʩʝ ʠ ʫ ʚʝ˂ʦʿ ʥʘʧʣʘʪʠ ʜʦʧʨʠʥʦʩʘ ʦʜ ʦʥʝ ʢʦʿʘ ʿʝ ʙʠʣʘ 

ʧʣʘʥʠʨʘʥʘ ʠʟʨʘʜʦʤ ʙʫ˅ʝʪʘ ʟʘ 2018. ʛʦʜʠʥʫ. ʈʝʛʠʩʪʨʦʚʘʥʘ ʿʝ ʩʪʦʧʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʪʨʝ˂ʝʤ 

ʢʚʘʨʪʘʣʫ 2018. ʛʦʜʠʥʝ ʦʜ 11,3%, ʰʪʦ ʫ ʧʦʨʝʹʝˁʫ ʩʘ 2017. ʛʦʜʠʥʦʤ ʧʨʝʜʩʪʘʚˀʘ ʧʦʙʦˀʰʘˁʝ. 

ɿʥʘʯʘʿʥʦ ʿʝ ʠʩʪʘ˂ʠ, ʜʘ ʩʫ ʧʦʙʦˀʰʘˁʘ ʨʝʛʠʩʪʨʦʚʘʥʘ ʫ ʩʝʛʤʝʥʪʫ ʥʝʟʘʧʦʩʣʝʥʠʭ ʫ ʛʨʫʧʠ 15ï24 

ʛʦʜʠʥʝ, ʛʜʝ ʿʝ ʙʨʦʿ ʥʝʟʘʧʦʩʣʝʥʠʭ ʩʤʘˁʝʥ ʟʘ 18% ʤʛ, ʜʦʢ ʿʝ ʧʦʩʤʘʪʨʘʥʦ ʧʦ ʧʦʣʫ ʙʨʦʿ 

ʥʝʟʘʧʦʩʣʝʥʠʭ ʞʝʥʘ ʟʥʘʯʘʿʥʦ ʩʤʘˁʝʥ ʟʘ ʦʢʦ 14% ʤʛ. ʇʨʝʤʘ ʧʦʩʣʝʜˁʠʤ ʜʦʩʪʫʧʥʠʤ ʧʦʜʘʮʠʤʘ 



 

11 

 

ʥʘ ʝʚʠʜʝʥʮʠʿʠ ʅʘʮʠʦʥʘʣʥʝ ʩʣʫʞʙʝ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʙʠʣʦ ʿʝ 11,1% ʤʘˁʝ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ 

ʥʝʛʦ ʫ ʠʩʪʦʤ ʤʝʩʝʮʫ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ. 

ʋ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ ʦʩʪʚʘʨʝʥ ʿʝ ʨʘʩʪ ʧʨʦʩʝʯʥʝ ʥʝʪʦ ʟʘʨʘʜʝ ʦʜ 6,2% ʥʦʤʠʥʘʣʥʦ, 

ʦʜʥʦʩʥʦ 4,2% ʨʝʘʣʥʦ, ʤʛ. ʇʦʚʝ˂ʘˁʝ ʧʨʦʩʝʯʥʝ ʥʝʪʦ ʟʘʨʘʜʝ ʟʘʙʝʣʝʞʝʥʦ ʿʝ ʫ ʩʚʠʤ ʨʝʛʠʦʥʠʤʘ, 

ʩ ʪʠʤ ʜʘ ʿʝ ʥʘʿʚʝ˂ʝ ʙʠʣʦ ʫ ʈʝʛʠʦʥʫ ɺʦʿʚʦʜʠʥʝ. ʈʘʩʪ ʧʨʦʩʝʯʥʝ ʥʝʪʦ ʟʘʨʘʜʝ ʫ ʧʨʠʚʘʪʥʦʤ 

ʩʝʢʪʦʨʫ ʠʟʥʦʩʠʦ ʿʝ 4,2% ʠ ʙʠʦ ʿʝ ʧʦʜʨʞʘʥ ʧʦʚʝ˂ʘˁʝʤ ʧʣʘʪʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʢʨʦʟ 

ʩʧʨʦʚʝʜʝʥʝ ʤʝʨʝ ʬʠʩʢʘʣʥʝ ʨʝʣʘʢʩʘʮʠʿʝ. ʊʘʢʦʹʝ, ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ʟʘʨʘʜʘ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ ʜʘʿʝ 

ʠ ʦʜʣʫʢʘ ʉʦʮʠʿʘʣʥʦ-ʝʢʦʥʦʤʩʢʦʛ ʩʘʚʝʪʘ, ʢʦʿʦʤ ʩʝ ʤʠʥʠʤʘʣʥʘ ʮʝʥʘ ʨʘʜʘ ʧʦ ʨʘʜʥʦʤ ʯʘʩʫ ʩʘ 

130 ʜʠʥʘʨʘ, ʢʦʣʠʢʦ ʿʝ ʠʟʥʦʩʠʣʘ ʫ 2017. ʛʦʜʠʥʠ, ʧʦʚʝ˂ʘʣʘ ʥʘ 143 ʜʠʥʘʨʘ, ʧʦʯʝʚ ʦʜ ʿʘʥʫʘʨʘ 

2018. ʛʦʜʠʥʝ. 

ɽʢʩʪʝʨʥʠ ʩʝʢʪʦʨ. ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʩʝʧʪʝʤʙʘʨ 2018. ʪʝʢʫ˂ʠ ʜʝʬʠʮʠʪ ʿʝ ʠʟʥʦʩʠʦ ʦʢʦ 

1,5 ʤʣʨʜ ʝʚʨʘ (4,8% ɹɼʇ-ʘ) ʠ ʫ ʧʦʪʧʫʥʦʩʪʠ ʿʝ ʙʠʦ ʧʦʢʨʠʚʝʥ ʥʝʪʦ ʧʨʠʣʠʚʦʤ ʉɼʀ (1,8 ʤʣʨʜ 

ʝʚʨʘ). ʅʘ ʥʠʚʦʫ ʛʦʜʠʥʝ ʧʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʪʝʢʫ˂ʠ ʜʝʬʠʮʠʪ ʠʟʥʦʩʠʪʠ ʦʢʦ 2,2 ʤʣʨʜ ʝʚʨʘ, 

ʦʜʥʦʩʥʦ ʜʘ ˂ʝ ˁʝʛʦʚʦ ʫʯʝʰ˂ʝ, ʢʘʦ ʠ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ, ʠʟʥʦʩʠʪʠ ʦʢʦ 5,2% ɹɼʇ-ʘ.  

ʋ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ ʪʝʢʫ˂ʠ ʜʝʬʠʮʠʪ ʿʝ ʚʠʰʠ ʟʘ 193,7 ʤʣʥ 

ʝʚʨʘ, ʫʩʣʝʜ ʨʘʩʪʘ ʨʦʙʥʦʛ ʜʝʬʠʮʠʪʘ (33,7% ʤʛ.) ʫ ʫʩʣʦʚʠʤʘ ʚʝ˂ʝʛ ʫʚʦʟʘ ʦʧʨʝʤʝ ʠ 

ʨʝʧʦʨʦʤʘʪʝʨʠʿʘʣʘ ʟʘ ʧʦʪʨʝʙʝ ʪʝʢʫ˂ʝʛ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʮʠʢʣʫʩʘ. ʋ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ 2018. 

ʦʜʥʦʩʠ ʨʘʟʤʝʥʝ ʩʫ ʧʦʛʦʨʰʘʥʠ ʟʘ 1,1% ʤʛ., ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʙʨʞʝʛ ʨʘʩʪʘ ʫʚʦʟʥʠʭ ʮʝʥʘ (3,4% 

ʤʛ.), ʧʨʝ ʩʚʝʛʘ ʝʥʝʨʛʝʥʘʪʘ ʟʙʦʛ ʧʦʩʢʫʧˀʝˁʘ ʥʘʬʪʝ ʥʘ ʩʚʝʪʩʢʦʤ ʪʨʞʠʰʪʫ, ʫ ʦʜʥʦʩʫ ʥʘ ʨʘʩʪ 

ʠʟʚʦʟʥʠʭ ʮʝʥʘ (2,2% ʤʛ.). ʋ ʧʦʨʝʹʝˁʫ ʩʘ ʠʩʪʠʤ ʧʝʨʠʦʜʦʤ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ, ʦʩʪʚʘʨʝʥʘ ʩʫ 

ʧʦʚʦˀʥʠʿʘ ʢʨʝʪʘˁʘ ʫ ʨʘʟʤʝʥʠ ʫʩʣʫʛʘ, ʢʘʦ ʠ ʥʘ ʨʘʯʫʥʠʤʘ ʧʨʠʤʘʨʥʦʛ ʠ ʩʝʢʫʥʜʘʨʥʦʛ ʜʦʭʦʪʢʘ, 

ʯʠʤʝ ʿʝ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʢʦʤʧʝʥʟʠʚʘʥ ʚʠʰʠ ʨʦʙʥʠ ʜʝʬʠʮʠʪ. ʉʫʬʠʮʠʪ ʫ ʨʘʟʤʝʥʠ ʫʩʣʫʛʘ ʩʘ 

ʠʥʦʩʪʨʘʥʩʪʚʦʤ ʧʦʚʝ˂ʘʥ ʿʝ ʟʘ 18,8% ʤʛ., ʠ ʪʦ ʥʘʿʚʠʰʝ ʦʩʪʘʣʠʭ ʧʦʩʣʦʚʥʠʭ ʫʩʣʫʛʘ (34,2% ʤʛ.) 

ʠ ʀʂʊ ʫʩʣʫʛʘ (24,9% ʤʛ.). ɿʘʭʚʘˀʫʿʫ˂ʠ ʧʨʦʰʣʦʛʦʜʠʰˁʦʿ ʦʪʧʣʘʪʠ ʝʚʨʦʦʙʚʝʟʥʠʮʝ ʠ 

ʧʦʚʦˀʥʠʿʠʤ ʫʩʣʦʚʠʤʘ ʥʦʚʦʛ ʟʘʜʫʞʠʚʘˁʘ, ʥʝʪʦ ʦʜʣʠʚ ʧʦ ʦʩʥʦʚʫ ʧʨʠʤʘʨʥʦʛ ʜʦʭʦʪʢʘ ʿʝ 

ʩʤʘˁʝʥ ʟʘ 8,3% ʤʛ., ʘ ʩʫʬʠʮʠʪ ʩʝʢʫʥʜʘʨʥʦʛ ʜʦʭʦʪʢʘ ʿʝ ʧʦʚʝ˂ʘʥ ʟʘ 17% ʤʛ., ʧʨʝ ʩʚʝʛʘ ʟʙʦʛ 

ʚʝ˂ʝʛ ʧʨʠʣʠʚʘ ʜʦʟʥʘʢʘ (19,5% ʤʛ.).  

ʈʝʘʣʠʟʘʮʠʿʘ ʧʨʦʿʝʢʘʪʘ ʧʦ ʦʩʥʦʚʫ ʉɼʀ ʠʟ ʧʨʝʪʭʦʜʥʠʭ ʛʦʜʠʥʘ, ʨʘʩʪ ʪʨʘʞˁʝ ʥʘʰʠʭ 

ʛʣʘʚʥʠʭ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ (ʟʝʤʘˀʘ ʟʦʥʝ ʝʚʨʘ ʠ CEFTA ʩʪʨʘʥʘ), ʫʥʘʧʨʝʹʝˁʝ 

ʧʦʩʣʦʚʥʦʛ ʘʤʙʠʿʝʥʪʘ ʠ ʨʘʩʪ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʜʦʤʘ˂ʝ ʠʥʜʫʩʪʨʠʿʝ, ʧʦʚʦˀʥʦ ʩʫ ʩʝ ʦʜʨʘʞʘʚʘʣʠ 

ʥʘ ʨʘʩʪ ʠʟʚʦʟʘ (7,9% ʤʛ.), ʢʦʿʠ ʚʝ˂ ʜʫʞʝ ʚʨʝʤʝ ʢʘʨʘʢʪʝʨʠʰʝ ʠ ʚʝ˂ʘ ʧʨʦʠʟʚʦʜʥʘ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʘ. ʅʦʩʠʣʘʮ ʠʟʚʦʟʥʝ ʘʢʪʠʚʥʦʩʪʠ ʿʝ ʧʨʝʨʘʹʠʚʘʯʢʘ ʠʥʜʫʩʪʨʠʿʘ ʩʘ ʨʘʩʪʦʤ ʦʜ 

9,8% ʤʛ ʫ ʜʝʚʝʪ ʤʝʩʝʮʠ 2018. ʅʘʿʚʝ˂ʠ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʧʦʪʠʮʘʦ ʿʝ ʦʜ ʠʟʚʦʟʘ ʦʩʥʦʚʥʠʭ 

ʤʝʪʘʣʘ (ʥʘʿʚʠʰʝ ʧʨʦʠʟʚʦʜʘ ʦʜ ʛʚʦʞʹʘ ʠ ʯʝʣʠʢʘ) ʠ ʧʨʦʠʟʚʦʜʘ ʦʜ ʛʫʤʝ ʠ ʧʣʘʩʪʠʢʝ 

(ʘʫʪʦʤʦʙʠʣʩʢʝ ʛʫʤʝ), ʟʘʪʠʤ ʤʦʪʦʨʥʠʭ ʚʦʟʠʣʘ ʠ ʧʨʠʢʦʣʠʮʘ, ʜʝʨʠʚʘʪʘ ʥʘʬʪʝ, ʭʝʤʠʢʘʣʠʿʘ, 

ʤʘʰʠʥʘ ʠ ʦʧʨʝʤʝ. ʆʜ ʜʚʘʜʝʩʝʪ ʪʨʠ ʦʙʣʘʩʪʠ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ, ʙʣʘʛʦ ʿʝ ʩʤʘˁʝʥ ʩʘʤʦ 

ʠʟʚʦʟ ʦʩʥʦʚʥʠʭ ʬʘʨʤʘʮʝʫʪʩʢʠʭ ʠ ʧʨʝʭʨʘʤʙʝʥʠʭ ʧʨʦʠʟʚʦʜʘ. ʇʨʠʪʦʤ, ʙʣʘʛʦ ʥʠʞʠ ʠʟʚʦʟ 

ʠʥʜʫʩʪʨʠʿʩʢʦ-ʧʨʝʭʨʘʤʙʝʥʠʭ ʧʨʦʠʟʚʦʜʘ ʙʠʦ ʿʝ ʧʦʩʣʝʜʠʮʘ ʣʦʰʝ ʧʨʦʰʣʦʛʦʜʠʰˁʝ 

ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʩʝʟʦʥʝ, ʢʦʿʘ ʩʝ ʦʜʨʘʟʠʣʘ ʠ ʥʘ ʥʠʞʠ ʠʟʚʦʟ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ ʫ ʦʚʦʿ 

ʛʦʜʠʥʠ. ʊʦ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʙʫʜʝ ʜʝʣʦʤ ʥʘʜʦʢʥʘʹʝʥʦ ʫ ʦʩʪʘʪʢʫ ʛʦʜʠʥʝ (ʯʝʪʚʨʪʦ ʪʨʦʤʝʩʝʯʿʝ) 

ʟʘʭʚʘˀʫʿʫ˂ʠ ʦʜʣʠʯʥʦʿ ʦʚʦʛʦʜʠʰˁʦʿ ʧʦˀʦʧʨʠʚʨʝʜʥʦʿ ʩʝʟʦʥʠ ʢʦʿʘ ʿʝ ʥʘʿʚʠʰʝ ʧʦʛʦʜʦʚʘʣʘ 

ʧʨʦʠʟʚʦʜˁʠ ʞʠʪʘʨʠʮʘ.  

ʈʘʩʪ ʚʨʝʜʥʦʩʪʠ ʫʚʦʟʘ ʦʜ 13,1% ʤʛ. ʩʝ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʜʫʛʫʿʝ ʨʘʩʪʫ ʮʝʥʘ ʩʠʨʦʚʝ ʥʘʬʪʝ 

ʠ ʛʘʩʘ. ʇʦʨʝʜ ʪʦʛʘ, ʧʦʚʝ˂ʘʥ ʿʝ ʠ ʫʚʦʟ ʜʨʫʛʠʭ ʨʝʧʨʦʤʘʪʝʨʠʿʘʣʘ ï ʧʨʝ ʩʚʝʛʘ ʦʩʥʦʚʥʠʭ ʤʝʪʘʣʘ 

(ʧʘʜ ʮʝʥʘ ʨʫʜʘ ʛʚʦʞʹʘ ʠ ʩʧʦʨʠʿʠ ʨʘʩʪ ʮʝʥʘ ʙʘʢʨʘ ʠ ʘʣʫʤʠʥʠʿʫʤʘ ʦʤʦʛʫ˂ʠʣʠ ʩʫ ʥʘʙʘʚʢʫ ʚʝ˂ʠʭ 

ʢʦʣʠʯʠʥʘ ʧʦʪʨʝʙʥʠʭ ʟʘ ʠʟʚʦʟʥʦ ʦʨʠʿʝʥʪʠʩʘʥʫ ʧʨʦʠʟʚʦʜˁʫ), ʤʘʰʠʥʘ ʠ ʦʧʨʝʤʝ. ʇʦʨʝʜ ʪʦʛʘ, 
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ʙʝʣʝʞʠ ʩʝ ʠ ʨʘʩʪ ʫʚʦʟʘ ʦʧʨʝʤʝ ʟʘ ʧʦʪʨʝʙʝ ʪʝʢʫ˂ʝʛ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʮʠʢʣʫʩʘ, ʘ ʫ ʤʘˁʦʿ ʤʝʨʠ 

ʨʘʩʪʝ ʠ ʫʚʦʟ ʧʦʪʨʦʰʥʝ ʨʦʙʝ. 

ʅʘ ʨʘʯʫʥʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʪʨʘʥʩʘʢʮʠʿʘ (ʙʝʟ ʧʨʦʤʝʥʝ ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ) ʫ ʧʝʨʠʦʜʫ 

ʿʘʥʫʘʨïʩʝʧʪʝʤʙʘʨ 2018. ʟʘʙʝʣʝʞʝʥ ʿʝ ʥʝʪʦ ʧʨʠʣʠʚ ʦʜ 2,2 ʤʣʨʜ ʝʚʨʘ, ʧʨʝ ʩʚʝʛʘ ʧʦ ʦʩʥʦʚʫ 

ʉɼʀ. ʅʝʪʦ ʧʨʠʣʠʚ ʧʦ ʦʩʥʦʚʫ ʉɼʀ ʫ ʜʝʚʝʪ ʤʝʩʝʮʠ ʙʝʣʝʞʠ ʨʘʩʪ ʦʜ 3,2% ʤʛ., ʰʪʦ ʿʝ ʙʠʣʦ 

ʚʠʰʝ ʥʝʛʦ ʜʦʚʦˀʥʦ ʟʘ ʧʦʢʨʠ˂ʝ ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ (122,3%). ʇʨʝʤʘ ʧʨʚʠʤ ʧʨʦʮʝʥʘʤʘ 

ʟʘ ʜʝʚʝʪ ʤʝʩʝʮʠ ʧʨʠʣʠʚ ʧʦ ʦʩʥʦʚʫ ʉɼʀ ʿʝ ʦʩʪʘʦ ʧʨʦʿʝʢʪʥʦ ʜʠʚʝʨʩʠʬʠʢʦʚʘʥ, ʘ ʥʘʿʚʠʰʝ ʿʝ ʙʠʦ 

ʫʩʤʝʨʝʥ ʫ ʧʨʝʨʘʹʠʚʘʯʢʫ ʠʥʜʫʩʪʨʠʿʫ (31,1%), ʬʠʥʘʥʩʠʿʩʢʠ ʩʝʢʪʦʨ (25,9%), ʛʨʘʹʝʚʠʥʘʨʩʪʚʦ 

(13,1%) ʠ ʪʨʛʦʚʠʥʫ (11,8%). ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʟʝʤˀʘʤʘ, ʥʘʿʚʝ˂ʠ ʜʝʦ ʉɼʀ ʧʦʪʠʮʘʦ ʿʝ ʠʟ ʟʝʤʘˀʘ 

ɽʋ (71,9%), ʜʦʢ ʿʝ ʠ ʫʯʝʰ˂ʝ ʘʟʠʿʩʢʠʭ ʟʝʤʘˀʘ ʙʠʣʦ ʜʚʦʮʠʬʨʝʥʦ (11,3%). ʆʯʝʢʫʿʝʤʦ ʜʘ ˂ʝ 

ʥʝʪʦ ʧʨʠʣʠʚ ʉɼʀ ʫ 2018. ʠʟʥʦʩʠʪʠ ʦʢʦ 6% ɹɼʇ-ʘ, ʰʪʦ ˂ʝ ʦʙʝʟʙʝʜʠʪʠ ʧʫʥʫ ʧʦʢʨʠʚʝʥʦʩʪ 

ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ. ʇʦ ʦʩʥʦʚʫ ʧʦʨʪʬʦʣʠʦ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʩʝʧʪʝʤʙʘʨ 

2018. ʟʘʙʝʣʝʞʝʥ ʿʝ ʥʝʪʦ ʧʨʠʣʠʚ ʦʜ 114,7 ʤʣʥ ʝʚʨʘ, ʢʘʦ ʨʝʟʫʣʪʘʪ ʢʫʧʦʚʠʥʝ ʜʠʥʘʨʩʢʠʭ 

ʜʨʞʘʚʥʠʭ ʍʦɺ ʜʫʞʝ ʨʦʯʥʦʩʪʠ ʧʦʯʝʪʢʦʤ ʛʦʜʠʥʝ ʦʜ ʩʪʨʘʥʝ ʥʝʨʝʟʠʜʝʥʘʪʘ. ʉ ʜʨʫʛʝ ʩʪʨʘʥʝ, 

ʧʦʟʠʪʠʚʥʘ ʬʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʦʤʦʛʫ˂ʠʣʘ ʩʫ ʜʘ ʫ ʘʧʨʠʣʫ ʜʨʞʘʚʘ ʧʨʝʚʨʝʤʝʥʦ ʦʪʧʣʘʪʠ 

ʦʙʚʝʟʥʠʮʝ ʧʦ ʦʩʥʦʚʫ ʜʫʛʘ ʧʨʝʤʘ ʃʦʥʜʦʥʩʢʦʤ ʢʣʫʙʫ ʧʦʚʝʨʠʣʘʮʘ ʫ ʠʟʥʦʩʫ ʦʜ 131 ʤʣʥ ʝʚʨʘ. 

ʇʦ ʦʩʥʦʚʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʢʨʝʜʠʪʘ ʨʝʟʠʜʝʥʪʠ ʩʫ ʩʝ ʥʝʪʦ ʟʘʜʫʞʠʣʠ ʧʨʝʤʘ ʠʥʦʩʪʨʘʥʩʪʚʫ ʟʘ 

608,5 ʤʣʥ ʝʚʨʘ, ʧʨʠ ʯʝʤʫ ʩʫ ʩʝ ʥʝʪʦ ʟʘʜʫʞʠʣʠ ʠ ʧʨʠʚʘʪʥʠ (593,5 ʤʣʥ ʝʚʨʘ) ʠ ʿʘʚʥʠ ʩʝʢʪʦʨ 

(15 ʤʣʥ ʝʚʨʘ). ɼʝʚʠʟʥʝ ʨʝʟʝʨʚʝ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ (ʙʝʟ ʤʝʹʫʚʘʣʫʪʥʠʭ ʧʨʦʤʝʥʘ ʠ ʧʨʦʤʝʥʘ 

ʮʝʥʘ), ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ ʧʦʚʝ˂ʘʥʝ ʩʫ ʟʘ 1.144,9 ʤʣʥ ʝʚʨʘ ʠ ʥʘ ʥʠʚʦʫ ʩʫ ʢʦʿʠ ʦʙʝʟʙʝʹʫʿʝ 

ʘʜʝʢʚʘʪʥʫ ʟʘʰʪʠʪʫ ʦʜ ʝʢʩʪʝʨʥʠʭ ʧʦʪʨʝʩʘ ï ʧʦʢʨʠʚʘʿʫ ʛʦʪʦʚʦ ʰʝʩʪ ʤʝʩʝʮʠ ʫʚʦʟʘ ʨʦʙʘ ʠ 

ʫʩʣʫʛʘ ʠ 273,7% ʜʫʛʘ  ʢʦʿʠ ʜʦʩʧʝʚʘ ʫ ʥʘʨʝʜʥʦʿ ʛʦʜʠʥʠ ʜʘʥʘ. 

ʀʥʬʣʘʮʠʿʘ ʩʝ ʫ ʪʦʢʫ 2018. ʛʦʜʠʥʝ ʢʨʝʪʘʣʘ ʥʘ ʥʠʞʝʤ ʥʠʚʦʫ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ 

ʛʦʜʠʥʫ. ʋʩʧʦʨʘʚʘˁʝ ʤʝʹʫʛʦʜʠʰˁʝ ʠʥʬʣʘʮʠʿʝ ʫ ʧʨʚʘ ʯʝʪʠʨʠ ʤʝʩʝʮʘ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʙʠʣʦ ʿʝ 

ʦʧʨʝʜʝˀʝʥʦ ʮʝʥʘʤʘ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ ʠ ʚʦ˂ʘ ʠ ʧʦʚʨ˂ʘ. ɿʘʪʠʤ ʩʫ ˁʠʭʦʚʝ ʮʝʥʝ ʟʘʙʝʣʝʞʠʣʝ 

ʨʘʩʪ ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʚʠʰʝ ʩʚʝʪʩʢʝ ʮʝʥʝ ʥʘʬʪʝ ʠ ʥʝʧʦʚʦˀʥʠʭ ʚʨʝʤʝʥʩʢʠʭ ʧʨʠʣʠʢʘ ʟʘ 

ʧʨʦʠʟʚʦʜˁʫ ʧʦʚʨ˂ʘ. ʆʚʝ ʜʚʝ ʢʘʪʝʛʦʨʠʿʝ ʮʝʥʘ ʦʙʿʘʰˁʘʚʘʿʫ ʧʨʝʢʦ ʧʦʣʦʚʠʥʝ ʪʝʢʫ˂ʝ 

ʠʥʬʣʘʮʠʿʝ, ʢʦʿʘ ʿʝ ʫ ʦʢʪʦʙʨʫ ʠʟʥʦʩʠʣʘ 2,2% ʤʝʹʫʛʦʜʠʰˁʝ. ʀʩʪʦʚʨʝʤʝʥʦ, ʙʘʟʥʘ ʠʥʬʣʘʮʠʿʘ 

ʿʝ, ʥʘʢʦʥ ʫʤʝʨʝʥʦʛ ʧʘʜʘ ʧʦʯʝʪʢʦʤ ʛʦʜʠʥʝ, ʙʠʣʘ ʚʝʦʤʘ ʩʪʘʙʠʣʥʘ ʥʘ ʨʝʣʘʪʠʚʥʦ ʥʠʩʢʦʤ ʥʠʚʦʫ, 

ʦʢʦ 1%, ʰʪʦ ʫʢʘʟʫʿʝ ʥʘ ʪʦ ʜʘ ʩʫ ʠʥʬʣʘʪʦʨʥʠ ʧʨʠʪʠʩʮʠ ʠ ʜʘˀʝ ʥʠʩʢʠ. 

ɼʝʚʠʟʥʠ ʢʫʨʩ. ʇʫʥʘ ʧʦʢʨʠʚʝʥʦʩʪ ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʧʨʠʣʠʚʠʤʘ ʢʘʧʠʪʘʣʘ ʠʟ 

ʠʥʦʩʪʨʘʥʩʪʚʘ ʜʦʧʨʠʥʦʩʠʣʘ ʿʝ ʥʘʩʪʘʚʢʫ ʘʧʨʝʮʠʿʘʮʠʿʩʢʠʭ ʧʨʠʪʠʩʘʢʘ ʠ ʪʦʢʦʤ 2018. ʇʦʩʣʝ 

ʢʨʘʪʢʦʨʦʯʥʠʭ ʜʝʧʨʝʮʠʿʘʮʠʿʩʢʠʭ ʧʨʠʪʠʩʘʢʘ ʪʦʢʦʤ ʿʘʥʫʘʨʘ ʫʩʣʝʜ ʧʨʠʚʨʝʤʝʥʠʭ ʩʝʟʦʥʩʢʠʭ 

ʬʘʢʪʦʨʘ, ʧʨʝ ʩʚʝʛʘ ʧʦʿʘʯʘʥʝ ʪʨʘʞˁʝ ʫʚʦʟʥʠʢʘ ʝʥʝʨʛʝʥʘʪʘ ʟʘ ʜʝʚʠʟʘʤʘ, ʦʜ ʬʝʙʨʫʘʨʘ ʩʫ 

ʧʦʥʦʚʦ ʙʠʣʠ ʧʨʠʩʫʪʥʠ ʘʧʨʝʮʠʿʘʮʠʿʩʢʠ ʧʨʠʪʠʩʮʠ. ɳʠʤʘ ʿʝ ʧʨʚʝʥʩʪʚʝʥʦ ʜʦʧʨʠʥʝʣʦ ʧʦʚʝ˂ʘʥʦ 

ʠʥʪʝʨʝʩʦʚʘˁʝ ʠ ʟʥʘʪʘʥ ʧʦʨʘʩʪ ʫʣʘʛʘˁʘ ʥʝʨʝʟʠʜʝʥʘʪʘ ʫ ʜʫʛʦʨʦʯʥʝ ʜʠʥʘʨʩʢʝ ʜʨʞʘʚʥʝ ʍʦɺ ʫ 

ʬʝʙʨʫʘʨʫ ʠ ʤʘʨʪʫ. ʇʨʠʪʠʩʮʠ ʥʘ ʿʘʯʘˁʝ ʜʠʥʘʨʘ ʩʫ ʥʘʩʪʘʚˀʝʥʠ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, 

ʧʦʜʨʞʘʥʠ ʥʘʩʪʘʚʢʦʤ ʜʠʥʘʤʠʯʥʦʛ ʠʟʚʦʟʘ ʠ ʚʠʩʦʢʠʤ ʧʨʠʣʠʚʦʤ ʉɼʀ. ʋ ʧʨʘʚʮʫ ʿʘʯʘˁʘ ʜʠʥʘʨʘ 

ʜʝʣʦʚʘʣʠ ʩʫ ʠ ʨʘʩʪ ʚʘʣʫʪʥʦ ʠʥʜʝʢʩʠʨʘʥʦʛ ʢʨʝʜʠʪʠʨʘˁʘ ʧʨʠʚʨʝʜʝ ʠ ʦʪʢʫʧʘ ʝʬʝʢʪʠʚʥʦʛ 

ʩʪʨʘʥʦʛ ʥʦʚʮʘ, ʢʘʦ ʠ ʧʦʚʝ˂ʘʥ ʠʟʥʦʩ ʧʣʘ˂ʘˁʘ ʧʣʘʪʥʠʤ ʢʘʨʪʠʮʘʤʘ ʥʝʨʝʟʠʜʝʥʘʪʘ ʫ ʉʨʙʠʿʠ 

ʪʦʢʦʤ ʣʝʪˁʠʭ ʤʝʩʝʮʠ. ɸʧʨʝʮʠʿʘʮʠʿʩʢʠ ʧʨʠʪʠʩʮʠ ʩʫ ʧʦʩʪʝʧʝʥʦ ʩʣʘʙʠʣʠ ʦʜ ʩʝʧʪʝʤʙʨʘ, ʥʘ ʰʪʘ 

ʿʝ ʫʪʠʮʘʣʘ ʚʝ˂ʘ ʫʨʘʚʥʦʪʝʞʝʥʦʩʪ ʧʦʥʫʜʝ ʠ ʪʨʘʞˁʝ ʟʘ ʜʝʚʠʟʘʤʘ, ʘ ʫ ʧʦʿʝʜʠʥʠʤ ʜʘʥʠʤʘ ʩʫ 

ʙʝʣʝʞʝʥʠ ʠ ʙʣʘʞʠ ʜʝʧʨʝʮʠʿʘʮʠʿʩʢʠ ʧʨʠʪʠʩʮʠ. ʇʦʩʤʘʪʨʘʥʦ ʦʜ ʧʦʯʝʪʢʘ ʛʦʜʠʥʝ, ʟʘʢˀʫʯʥʦ ʩ 

ʢʨʘʿʝʤ ʥʦʚʝʤʙʨʘ, ʜʠʥʘʨ ʿʝ ʦʩʪʘʦ ʥʘ ʛʦʪʦʚʦ ʥʝʧʨʦʤʝˁʝʥʦʤ ʥʠʚʦʫ ʧʨʝʤʘ ʝʚʨʫ (ʦʿʘʯʘʦ ʟʘ 0,1% 

ʜʦ ʢʨʘʿʘ ʥʦʚʝʤʙʨʘ). ʈʘʜʠ ʫʙʣʘʞʘʚʘˁʘ ʧʨʝʢʦʤʝʨʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ ʦʩʮʠʣʘʮʠʿʘ ʢʫʨʩʘ ʜʠʥʘʨʘ, 
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ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʪʦʢʦʤ 2018. ʠʥʪʝʨʚʝʥʠʩʘʣʘ ʥʘ ʤʝʹʫʙʘʥʢʘʨʩʢʦʤ ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ 

ʫ ʦʙʘ ʩʤʝʨʘ ï ʢʫʧʦʚʠʥʦʤ 1.805 ʤʣʥ ʝʚʨʘ ʠ ʧʨʦʜʘʿʦʤ 225 ʤʣʥ ʝʚʨʘ.  

ʂʨʝʜʠʪʥʘ ʘʢʪʠʚʥʦʩʪ ʠ ʤʦʥʝʪʘʨʥʘ ʢʨʝʪʘˁʘ. ɼʦʩʘʜʘʰˁʝ ʫʙʣʘʞʘʚʘˁʝ ʤʦʥʝʪʘʨʥʝ 

ʧʦʣʠʪʠʢʝ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʫʙʨʟʘʥʠ ʨʘʩʪ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ, ʦʧʦʨʘʚʘʢ ʪʨʞʠʰʪʘ 

ʨʘʜʘ, ʥʠʞʘ ʧʨʝʤʠʿʘ ʨʠʟʠʢʘ ʟʝʤˀʝ, ʢʦʥʢʫʨʝʥʮʠʿʘ ʫ ʙʘʥʢʘʨʩʢʦʤ ʩʝʢʪʦʨʫ, ʫʟ ʥʠʩʢʝ ʢʘʤʘʪʥʝ 

ʩʪʦʧʝ ʥʘ ʝʚʨʦ ʪʨʞʠʰʪʫ ʥʦʚʮʘ, ʧʦʟʠʪʠʚʥʦ ʜʦʧʨʠʥʦʩʝ ʨʘʩʪʫ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ. ɼʦʤʘ˂ʘ 

ʢʨʝʜʠʪʥʘ ʘʢʪʠʚʥʦʩʪ ʿʝ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʨʘʩʣʘ ʧʦ ʨʝʣʘʪʠʚʥʦ ʚʠʩʦʢʠʤ ʩʪʦʧʘʤʘ ʠ ʫ ʫʩʣʦʚʠʤʘ 

ʥʘʩʪʘʚʢʘ ʘʢʪʠʚʥʦʩʪʠ ʙʘʥʘʢʘ ʧʦ ʧʠʪʘˁʫ ʨʝʰʘʚʘˁʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ. ʋʢʫʧʥʠ 

ʜʦʤʘ˂ʠ ʢʨʝʜʠʪʠ (ʧʦ ʠʩʢˀʫʯʝˁʫ ʝʬʝʢʪʘ ʧʨʦʤʝʥʝ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ ) ʩʫ ʫ ʦʢʪʦʙʨʫ ʫʙʨʟʘʣʠ ʤʛ. 

ʨʘʩʪ ʥʘ 7,8% (ʩʘ 7,3% ʫ ʜʝʮʝʤʙʨʫ 2017), ʧʨʠ ʯʝʤʫ ʿʝ ʨʘʩʪ ʢʨʝʜʠʪʘ ʩʪʘʥʦʚʥʠʰʪʚʫ ʫʙʨʟʘʥ ʥʘ 

12,1% (ʩʘ 11,6%), ʘ ʧʨʠʚʨʝʜʠ ʥʘ 4,5% (ʩʘ 4,3%). ʀʩʢˀʫʯʫʿʫ˂ʠ ʝʬʝʢʘʪ ʦʪʧʠʩʘ ʠ ʧʨʦʜʘʿʝ NPL-

ʦʚʘ ʦʜ ʧʦʯʝʪʢʘ 2016. ʛʦʜʠʥʝ, ʤʛ. ʨʘʩʪ ʫʢʫʧʥʠʭ ʢʨʝʜʠʪʘ ʿʝ ʫ ʦʢʪʦʙʨʫ 2018. ʠʟʥʦʩʠʦ 12,1%, ʦʜ 

ʯʝʛʘ ʢʨʝʜʠʪʘ ʩʪʘʥʦʚʥʠʰʪʚʫ 13,7%, ʘ ʧʨʠʚʨʝʜʠ 11,3%.  

ʀʟʥʦʩ ʥʦʚʦʦʜʦʙʨʝʥʠʭ ʢʨʝʜʠʪʘ ʧʨʠʚʨʝʜʠ ʪʦʢʦʤ ʜʝʩʝʪ ʤʝʩʝʮʠ 2018. ʛʦʜʠʥʝ ʠʟʥʦʩʠo je 

698,7 ʤʣʨʜ ʜʠʥʘʨʘ, ʰʪʦ ʿʝ 5,4% ʤʘˁʝ ʤʛ, ʠ ʟʘ 2,4% ʚʝ˂ʠ ʢʘʜʘ ʩʝ ʠʟ ʦʙʨʘʯʫʥʘ ʠʩʢˀʫʯʝ 

ʨʝʬʠʥʘʥʩʠʨʘʥʠ ʢʨʝʜʠʪʠ ʢʦʜ ʠʩʪʝ ʙʘʥʢʝ. ʅʘʿʚʝ˂ʠ ʜʝʦ ʢʨʝʜʠʪʘ ʯʠʥʠʣʠ ʩʫ ʢʨʝʜʠʪʠ ʟʘ ʦʙʨʪʥʘ 

ʩʨʝʜʩʪʚʘ (52,6%), ʜʦʢ ʩʫ ʠʥʚʝʩʪʠʦʮʠʦʥʠ ʢʨʝʜʠʪʠ ʯʠʥʠʣʠ ʦʢʦ ʯʝʪʚʨʪʠʥʫ ʫʢʫʧʥʠʭ ʥʦʚʠʭ 

ʢʨʝʜʠʪʘ (24,4% ʪʦʢʦʤ ʜʝʩʝʪ ʤʝʩʝʮʠ 2018. ʛʦʜʠʥʝ). ʀʥʚʝʩʪʠʮʠʦʥʠ ʢʨʝʜʠʪʠ ʠ ʦʚʝ ʛʦʜʠʥʝ, ʢʘʦ 

ʠ ʫ ʧʨʝʪʭʦʜʥʝ ʪʨʠ ʛʦʜʠʥʝ ʧʨʝʜʩʪʘʚˀʘʿʫ ʟʥʘʯʘʿʘʥ ʬʘʢʪʦʨ ʬʠʥʘʥʩʠʨʘˁʘ ʠʥʚʝʩʪʠʮʠʿʘ (ʫ ʜʝʩʝʪ 

ʤʝʩʝʮʠ 2018. ʦʜʦʙʨʝʥʦ ʿʝ 170,3 ʤʣʨʜ ʜʠʥʘʨʘ ʦʚʠʭ ʢʨʝʜʠʪʘ). ʆʙʠʤ ʥʦʚʦʦʜʦʙʨʝʥʠʭ ʢʨʝʜʠʪʘ 

ʩʪʘʥʦʚʥʠʰʪʚʫ ʿʝ ʫ ʧʨʚʠʭ ʜʝʩʝʪ ʤʝʩʝʮʠ 2018. ʛʦʜʠʥʝ ʠʟʥʦʩʠʦ 398,1 ʤʣʨʜ ʜʠʥʘʨʘ, ʰʪʦ ʿʝ ʟʘ 

10,3% ʚʠʰʝ ʥʝʛʦ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʧʨʦʰʣʝ ʛʦʜʠʥʝ. ʅʘʿʚʝ˂ʠ ʨʘʩʪ ʠ ʜʘˀʝ ʙʝʣʝʞʝ ʜʠʥʘʨʩʢʠ 

ʛʦʪʦʚʠʥʩʢʠ ʢʨʝʜʠʪʠ, ʘʣʠ ʿʝ ʧʨʠʤʝʪʘʥ ʠ ʦʧʦʨʘʚʘʢ ʩʪʘʤʙʝʥʦʛ ʢʨʝʜʠʪʠʨʘˁʘ (ʫ ʜʝʩʝʪ ʤʝʩʝʮʠ 

ʦʚʝ ʛʦʜʠʥʝ ʦʜʦʙʨʝʥʦ ʿʝ 64,4 ʤʣʨʜ ʜʠʥʘʨʘ ʦʚʠʭ ʢʨʝʜʠʪʘ), ʯʝʤʫ ʜʦʧʨʠʥʦʩʠ ʦʧʦʨʘʚʘʢ ʪʨʞʠʰʪʘ 

ʥʝʢʨʝʪʥʠʥʘ, ʢʘʦ ʠ ʨʘʩʪ ʟʘʨʘʜʘ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ.  

ɸʥʘʣʠʟʘ ʢʨʝʪʘˁʘ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʩʘ ʘʩʧʝʢʪʘ ʫʪʚʨʹʠʚʘˁʘ ʚʠʩʠʥʝ ʩʪʦʧʝ 

ʢʦʥʪʨʘʮʠʢʣʠʯʥʦʛ ʟʘʰʪʠʪʥʦʛ ʩʣʦʿʘ ʢʘʧʠʪʘʣʘ ʩʘ ʩʝʧʪʝʤʙʨʦʤ 2018. ʫʢʘʟʫʿʝ ʥʘ ʪʦ ʜʘ ʩʝ, ʠ ʧʦʨʝʜ 

ʨʘʩʪʘ, ʢʨʝʜʠʪʥʘ ʘʢʪʠʚʥʦʩʪ ʤʝʨʝʥʘ ʫʯʝʰ˂ʝʤ ʫʢʫʧʥʠʭ ʨʝʘʣʥʠʭ ʢʨʝʜʠʪʘ ʫ ʨʝʘʣʥʦʤ ɹɼʇ-ʫ 

ʥʘʣʘʟʠ ʠʩʧʦʜ ʩʚʦʛ ʜʫʛʦʨʦʯʥʦʛ ʪʨʝʥʜʘ (-12,9 ʧ.ʧ.). ɸʥʘʣʠʟʠʨʘʥʘ ʢʨʝʜʠʪʥʘ ʘʢʪʠʚʥʦʩʪ ʧʦ 

ʩʝʢʪʦʨʠʤʘ ʫʢʘʟʫʿʝ ʜʘ, ʥʠ ʫ ʩʝʢʪʦʨʫ ʧʨʠʚʨʝʜʝ ʥʠ ʫ ʩʝʢʪʦʨʫ ʩʪʘʥʦʚʥʠʰʪʚʘ, ʥʠʿʝ ʧʨʠʩʫʪʘʥ 

ʧʨʝʢʦʤʝʨʥʠ ʨʘʩʪ ʢʨʝʜʠʪʘ ʠ ʜʘ ʩʝ ʠ ʜʘˀʝ ʥʘʣʘʟʝ ʠʩʧʦʜ ʩʚʦʛ ʜʫʛʦʨʦʯʥʦʛ ʪʨʝʥʜʘ. ʀʧʘʢ ʫ 

ʩʝʢʪʦʨʫ ʩʪʘʥʦʚʥʠʰʪʚʫ ʧʨʠʤʝʪʥʦ ʿʝ ʙʨʞʝ ʩʤʘˁʝˁʝ ʿʘʟʘ. ʊʘʢʦʹʝ, ʫ ʧʦʿʝʜʠʥʠʤ ʩʝʛʤʝʥʪʠʤʘ 

ʢʨʝʜʠʪʘ ʩʪʘʥʦʚʥʠʰʪʚʫ ʧʨʠʤʝʪʥʦ ʿʝ ʟʘʪʚʘʨʘˁʝ ʿʘʟʘ, ʰʪʦ ʥʘʣʘʞʝ ʧʨʠʤʝʥʫ ʮʠˀʘʥʠʭ ʤʝʨʘ 

ʢʦʿʠʤʘ ʙʠ ʩʝ ʦʛʨʘʥʠʯʠʦ ʦʚʘʿ ʨʠʟʠʢ ʙʝʟ ʥʝʞʝˀʝʥʠʭ ʧʦʩʣʝʜʠʮʘ ʥʘ ʫʢʫʧʥʫ ʢʨʝʜʠʪʥʫ ʘʢʪʠʚʥʦʩʪ. 

ʋʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʫʙʨʟʘˁʝ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʧʦʚʦˀʥʘ ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ 

ʨʘʜʘ,  ʜʦʩʘʜʘʰˁʝ ʫʙʣʘʞʘʚʘˁʝ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʠ ʚʝʨʦʚʘʪʥʦ ʿʦʰ 

ʥʝʢʦ ʚʨʝʤʝ ʥʠʩʢʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ ʥʦʚʮʘ, ʦʯʝʢʫʿʝʤʦ ʜʘ ˂ʝ ʩʝ ʨʘʩʪ 

ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘʩʪʘʚʠʪʠ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʆʯʝʢʠʚʘʥʠ ʨʘʩʪ ʪʨʘʞˁʝ ʟʘ 

ʢʨʝʜʠʪʠʤʘ ʠʩʢʘʟʫʿʫ ʠ ʙʘʥʢʝ ʫ ʘʥʢʝʪʘʤʘ ʦ ʢʨʝʜʠʪʥʦʿ ʘʢʪʠʚʥʦʩʪʠ (ʢʦʿʫ ʩʧʨʦʚʦʜʝ ʅʘʨʦʜʥʘ 

ʙʘʥʢʘ ʉʨʙʠʿʝ, ʢʘʦ ʠ ɽʚʨʦʧʩʢʘ ʠʥʚʝʩʪʠʮʠʦʥʘ ʙʘʥʢʘ ʟʘ ʙʘʥʢʝ ʯʠʿʠ ʩʫʧʩʠʜʠʿʘʨʠ ʧʦʩʣʫʿʫ ʫ 

ʉʨʙʠʿʠ). 

ʈʘʩʪ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦʟʠʪʠʚʥʦ ʜʦʧʨʠʥʦʩʠ ʠ ʨʘʩʪʫ ʤʦʥʝʪʘʨʥʠʭ ʘʛʨʝʛʘʪʘ ʪʦʢʦʤ 

2018. ʛʦʜʠʥʝ, ʜʦʢ ʿʝ ʧʦʙʦˀʰʘʥʘ ʬʠʩʢʘʣʥʘ ʧʦʟʠʮʠʿʘ ʜʨʞʘʚʝ ʟʘʭʚʘˀʫʿʫ˂ʠ ʦʩʪʚʘʨʝʥʦʤ 

ʬʠʩʢʘʣʥʦʤ ʩʫʬʠʮʠʪʫ ʠ ʫʩʧʝʰʥʠʤ ʘʫʢʮʠʿʘʤʘ ʜʠʥʘʨʩʢʠʭ ʧʝʪʦʛʦʜʠʰˁʠʭ ʠ ʜʝʩʝʪʦʛʦʜʠʰˁʠʭ 

ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʜʝʣʦʚʘʣʘ ʫ ʩʫʧʨʦʪʥʦʤ ʩʤʝʨʫ. ʇʦʩʤʘʪʨʘʥʦ ʥʘ ʤʛ. ʥʠʚʦʫ, ʩʚʠ ʤʦʥʝʪʘʨʥʠ 

ʘʛʨʝʛʘʪʠ ʦʜ ʤʘʨʪʘ ʫʙʨʟʘʚʘʿʫ ʨʘʩʪ, ʧʨʠ ʯʝʤʫ ʿʝ ʄ1 ʫ ʦʢʪʦʙʨʫ ʚʝ˂ʠ ʟʘ 15,9%, ʄ2 ʟʘ 14,4%, ʘ 
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ʄ3 ʟʘ 9,5%. ɼʠʥʘʨʩʢʘ ʰʪʝʜˁʘ ʩʪʘʥʦʚʠʰʪʚʘ ʿʝ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʢʦʥʩʪʘʥʪʥʦ ʨʘʩʣʘ ʠ ʫ 

ʦʢʪʦʙʨʫ ʿʝ ʜʦʩʪʠʛʣʘ ʤʘʢʩʠʤʫʤ ʦʜ 56,6 ʤʣʨʜ ʜʠʥʘʨʘ. ʀʩʪʦʚʨʝʤʝʥʦ, ʜʝʚʠʟʥʘ ʰʪʝʜˁʘ 

ʩʪʘʥʦʚʥʠʰʪʚʘ ʿʝ ʫ ʦʢʪʦʙʨʫ ʙʠʣʘ ʥʘ ʥʠʚʦʫ ʦʜ ʧʨʝʢʦ 9,5 ʤʣʨʜ ʝʚʨʘ. ʋʟ ʨʘʩʪ ʜʝʚʠʟʥʠʭ ʜʝʧʦʟʠʪʘ 

ʧʨʠʚʨʝʜʝ, ʢʦʿʠ ʿʝ ʧʦʜʩʪʘʢʥʫʪ ʠ ʜʦʙʨʠʤ ʠʟʚʦʟʥʠʤ ʨʝʟʫʣʪʘʪʠʤʘ ʢʘʦ ʠ ʧʨʠʣʠʚʠʤʘ ʧʦ ʦʩʥʦʚʫ 

ʉɼʀ ʠ ʟʘʜʫʞʠʚʘˁʘ ʫ ʠʥʦʩʪʨʘʥʩʪʚʫ, ʫʢʫʧʥʠ ʜʝʚʠʟʥʠ ʜʝʧʦʟʠʪʠ ʩʫ ʦʜ ʧʦʯʝʪʢʘ ʛʦʜʠʥʝ 

ʧʦʚʝ˂ʘʥʠ ʟʘ 833,4 ʤʣʥ ʝʚʨʘ. 

 

3. ʉʨʝʜˁʦʨʦʯʥʠ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠ ʩʮʝʥʘʨʠʦ 

 

ʇʨʝʤʘ ʩʨʝʜˁʦʨʦʯʥʦʿ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʿ ʧʨʦʿʝʢʮʠʿʠ ʢʫʤʫʣʘʪʠʚʥʘ ʩʪʦʧʘ ʨʘʩʪʘ ʫ 

ʧʝʨʠʦʜʫ 2019ï2021. ʛʦʜʠʥʝ ʠʟʥʦʩʠ˂ʝ 11,9% ʠ ʙʠ˂ʝ ʦʧʨʝʜʝˀʝʥʘ ʨʘʩʪʦʤ ʜʦʤʘ˂ʝ ʪʨʘʞˁʝ. ʆʚʘʿ 

ʠʟʚʦʨ ʨʘʩʪʘ ʿʝ ʜʝʪʝʨʤʠʥʠʩʘʥ ʢʘʢʦ ʠʩʪʨʘʿʥʠʤ ʨʘʩʪʦʤ ʠʥʚʝʩʪʠʮʠʿʘ ʪʘʢʦ ʠ ʨʘʩʪʦʤ ʣʠʯʥʝ 

ʧʦʪʨʦʰˁʝ. ʇʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ ʩʨʧʩʢʘ ʧʨʠʚʨʝʜʘ ˂ʝ ʨʘʩʪʠ ʧʦ ʩʪʦʧʠ ʦʜ 3,8%. ʇʘʨʘʣʝʣʥʦ ˂ʝ ʩʝ 

ʩʤʘˁʠʚʘʪʠ ʿʘʚʥʠ ʜʫʛ, ʠʥʪʝʥʟʠʚʠʨʘʪʠ ʨʝʬʦʨʤʩʢʠ ʧʨʦʮʝʩʠ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ 

ʠʥʩʠʩʪʠʨʘʪʠ ʥʘ ʬʠʩʢʘʣʥʦʿ ʜʠʩʮʠʧʣʠʥʠ. ʇʦʚʝ˂ʘˁʝ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʧʨʦʿʝʢʪʦʚʘʥʦ ʿʝ ʧʦ 

ʥʠʞʦʿ ʩʪʦʧʠ ʦʜ ʫʙʨʟʘˁʘ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʫ ʧʨʦʩʝʢʫ ʠʟʥʦʩʠ 3,2%. ʆʚʦ ʧʦʚʝ˂ʘˁʝ ʫ 

ʩʝʙʠ ʥʝ ʩʘʜʨʞʠ ʥʘʨʫʰʘʚʘʿʫ˂ʝ ʝʣʝʤʝʥʪʝ ʫʩʧʦʩʪʘʚˀʝʥʠʤ ʨʘʚʥʦʪʝʞʘʤʘ. ɿʘʩʥʦʚʘʥʦ ʿʝ ʥʘ 

ʟʜʨʘʚʠʤ ʠʟʚʦʨʠʤʘ, ʧʨʝ ʩʚʝʛʘ ʥʘ ʧʦʚʝ˂ʘˁʫ ʟʘʧʦʩʣʝʥʦʩʪʠ ʘʣʠ ʠ ʧʦʚʦˀʥʦʤ ʫʪʠʮʘʿʫ ʮʝʥʦʚʥʠʭ 

ʠ ʢʨʝʜʠʪʥʠʭ ʢʨʝʪʘˁʘ ʥʘ ʨʘʩʧʦʣʦʞʠʚʠ ʜʦʭʦʜʘʢ. ʆʯʝʢʫʿʝ ʩʝ ʩʪʘʙʠʣʘʥ ʨʘʩʪ ʠʥʚʝʩʪʠʮʠʿʘ ʫ 

ʧʨʦʩʝʢʫ ʦʜ ʦʢʦ 6% ʛʦʜʠʰˁʝ, ʰʪʦ ˂ʝ ʧʦʩʪʝʧʝʥʦ ʧʦʜʠʟʘʪʠ ˁʠʭʦʚʦ ʫʯʝʰ˂ʝ ʫ ʩʪʨʫʢʪʫʨʠ ɹɼʇ. 

ʇʨʦʩʝʯʘʥ ʛʦʜʠʰˁʠ ʨʘʩʪ ʠʟʚʦʟʘ ʙʠ˂ʝ 9,4% ʠ ʙʨʞʠ ʿʝ ʦʜ ʦʯʝʢʠʚʘʥʦʛ ʨʘʩʪʘ ʫʚʦʟʘ ʟʘ 8,1%. 

ʆʚʘʢʚʘ ʜʠʥʘʤʠʢʘ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʪʦʢʦʚʘ ʧʦʙʦˀʰʘ˂ʝ ʩʘʣʜʦ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʧʣʘʪʥʦʛ 

ʙʠʣʘʥʩʘ ʠ ʦʙʝʟʙʝʜʠʪʠ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʝʪʦ ʠʟʚʦʟʘ ʥʘ ʩʪʦʧʫ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʫ ʩʨʝʜˁʝʤ 

ʨʦʢʫ. ʆʯʝʢʠʚʘˁʘ ʩʫ ʙʘʟʠʨʘʥʘ ʥʘ ʯʠˁʝʥʠʮʠ ʜʘ ʿʝ ʜʦʩʘʜʘʰˁʠ ʧʨʠʣʠʚ ʉɼʀ ʙʠʦ 

ʜʠʚʝʨʩʠʬʠʢʦʚʘʥ ʠ ʚʝ˂ʠʤ ʜʝʣʦʤ ʫʩʤʝʨʝʥ ʥʘ ʜʝʣʘʪʥʦʩʪʠ ʢʦʿʝ ʧʨʦʠʟʚʦʜʝ ʨʘʟʤʝˁʠʚʘ ʜʦʙʨʘ. 

ʊʘʢʦʹʝ, ʧʦʙʦˀʰʘˁʫ ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʙʠ ʪʨʝʙʘʦ ʜʘ ʜʦʧʨʠʥʝʩʝ ʠ ʩʚʝ ʟʥʘʯʘʿʥʠʿʠ ʨʘʩʪ 

ʠʟʚʦʟʘ ʫʩʣʫʛʘ. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʜʚʝ ʛʦʜʠʥʝ ʟʘʨʝʜʦʤ ʩʚʝʪʩʢʠ ʣʠʜʝʨ ʧʦ ʙʨʦʿʫ ʦʪʚʦʨʝʥʠʭ 

ʨʘʜʥʠʭ ʤʝʩʪʘ ʢʨʦʟ ʧʨʦʿʝʢʪʝ ʉɼʀ. 

 
ʊʘʙʝʣʘ 2. ʇʨʦʿʝʢʮʠʿʘ ʦʩʥʦʚʥʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

  

 

ʇʨʦʮʝʥʘ ʇʨʦʿʝʢʮʠʿʘ 

2018 2019 2020 2021 

ɹɼʇ, ʤʣʨʜ ʜʠʥʘʨʘ (ʪʝʢʫ˂ʝ ʮʝʥʝ) 5.074 5.424 5.832 6.269 

ʈʝʘʣʥʠ ʨʘʩʪ ɹɼʇ, % 4,2 3,5 4,0 4,0 

ɼʝʬʣʘʪʦʨ ɹɼʇ, % 2,4 3,3 3,4 3,4 

ʈʝʘʣʥʠ ʨʘʩʪ ʧʦʿʝʜʠʥʠʭ ʢʦʤʧʦʥʝʥʪʠ ɹɼʇ, % 

   ʃʠʯʥʘ ʧʦʪʨʦʰˁʘ 3,0 3,1 3,3 3,4 

   ɼʨʞʘʚʥʘ ʧʦʪʨʦʰˁʘ 3,5 1,9 1,7 2,4 

   ɹʨʫʪʦ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʦʩʥʦʚʥʝ ʬʦʥʜʦʚʝ 9,8 5,6 5,8 6,0 

   ʀʟʚʦʟ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 9,2 9,5 9,5 9,2 

   ʋʚʦʟ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 9,8 8,2 8,0 8,0 

ʉʘʣʜʦ ʨʦʙʝ ʠ ʫʩʣʫʛʘ, ʫ ɽʋʈ, % ɹɼʇ -8,7 -8,0 -7,3 -6,7 

ʉʘʣʜʦ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ, ʫ ɽʋʈ, % ɹɼʇ -5,2 -5,0 -4,5 -4,2 

ʀʥʬʣʘʮʠʿʘ, ʧʨʦʩʝʢ ʧʝʨʠʦʜʘ, % 2,1 2,3 3,0 3,0 
ʀʟʚʦʨ: ʄʌʀʅ 

ʋ ʧʝʨʠʦʜʫ 2019ï2021. ʛʦʜʠʥʝ ʦʯʝʢʫʿʝ ʩʝ ʥʘʩʪʘʚʘʢ ˁʠʭʦʚʦʛ ʨʘʩʪʘ ʠ ʧʨʦʩʝʯʘʥ 

ʛʦʜʠʰˁʠ ʧʨʠʣʠʚ ʦʜ 2,7 ʤʣʨʜ ʝʚʨʘ. ʇʦʨʝʜ ʪʦʛʘ, ʉɼʀ ʢʦʿʝ ʩʫ ʜʦ ʩʘʜʘ ʧʨʠʚʫʯʝʥʝ ʧʦʦʰʪʨʠ˂ʝ 

ʫʥʫʪʨʘʰˁʫ ʢʦʥʢʫʨʝʥʪʩʢʫ ʘʢʪʠʚʥʦʩʪ ʠ ʫʪʠʮʘʪʠ ʥʘ ʝʬʠʢʘʩʥʦʩʪ ʜʦʤʘ˂ʠʭ ʧʨʦʠʟʚʦʹʘʯʘ, ʜʦʢ ʙʠ 



 

15 

 

ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʪʨʝʙʘʣʦ ʜʘ ʘʢʪʠʚʠʨʘʿʫ ʥʦʚʝ ʢʘʥʘʣʝ ʧʨʦʜʘʿʝ ʠ ʦʪʚʦʨʝ ʥʦʚʝ ʪʨʞʠʰʥʝ ʥʠʰʝ. 

ʊʘʢʦʹʝ, ʢʦʥʢʨʝʪʥʠʤ ʤʝʨʘʤʘ ʩʝ ʫʢʣʘˁʘʿʫ ʙʘʨʠʿʝʨʝ ʠ ʦʩʣʦʙʘʹʘʿʫ ʨʝʩʫʨʩʠ ʟʘ ʫʙʨʟʘʥʦ 

ʠʥʚʝʩʪʠʨʘˁʝ ʜʦʤʘ˂ʠʭ ʧʨʦʠʟʚʦʹʘʯʘ, ʩʪʠʤʫʣʠʰʝ ʩʝ ʠ ʭʨʘʙʨʠ ʩʚʘʢʠ ʚʠʜ ʜʦʤʘ˂ʝ 

ʠʥʚʝʥʪʠʚʥʦʩʪʠ ʠ ʧʨʦʘʢʪʠʚʥʦʩʪʠ. ʇʦʩʤʘʪʨʘʥʦ ʥʘ ʩʪʨʘʥʠ ʧʦʥʫʜʝ, ʫʩʣʫʞʥʠ ʩʝʢʪʦʨ ʠ 

ʠʥʜʫʩʪʨʠʿʘ ˂ʝ ʟʘʜʨʞʘʪʠ ʫʣʦʛʫ ʜʦʤʠʥʘʥʪʥʠʭ ʠʟʚʦʨʘ ʨʘʩʪʘ ʠ ʧʦʚʝ˂ʘʚʘʪʠ ʢʨʝʠʨʘʥʫ ɹɼɺ ʫ 

ʧʨʦʩʝʢʫ ʛʦʜʠʰˁʝ ʟʘ 3,8% ʠ 4,9%, ʨʝʩʧʝʢʪʠʚʥʦ. ʇʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ˂ʝ ʜʦ˂ʠ ʠ ʦʜ ʦʯʫʚʘʥʦʛ 

ʜʠʥʘʤʠʯʥʦʛ ʨʘʩʪʘ ʛʨʘʹʝʚʠʥʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʠ ˂ʝ ʧʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ ʠʟʥʦʩʠʪʠ ʦʢʦ 8%. 

ɼʦʩʪʠʟʘˁʝ ʝʚʨʦʧʩʢʠʭ ʩʪʘʥʜʘʨʜʘ ʠ ʧʦʜʠʟʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʫ ʧʦˀʦʧʨʠʚʨʝʜʠ, ʠʩʧʫˁʝˁʝʤ 

ʫʩʣʦʚʘ ʟʘ ʦʪʚʘʨʘˁʝ ʇʦʛʣʘʚˀʘ 11 ʠ ʢʨʦʟ ʢʦʨʠʰ˂ʝˁʝ ʀʇɸʈɼ II ʧʨʦʛʨʘʤʘ ɽʋ, ʩʤʘˁʠ˂ʝ 

ʚʘʨʠʿʘʙʠʣʥʦʩʪ ʧʨʦʠʟʚʦʜˁʝ ʦʚʦʛ ʩʝʢʪʦʨʘ ʠʟʘʟʚʘʥʫ ʘʛʨʦʤʝʪʝʦʨʦʣʦʰʢʠʤ ʫʩʣʦʚʠʤʘ. ʅʘʢʦʥ 

ʧʘʜʘ ʫ 2019. ʛʦʜʠʥʠ, ʦʯʝʢʫʿʝʤʦ ʩʢʨʦʤʘʥ ʨʘʩʪ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ ʫ 2020. ʠ 2021. 

ʛʦʜʠʥʠ. 

 
ɻʨʘʬʠʢʦʥ 1. ɼʦʧʨʠʥʦʩʠ ʩʪʦʧʠ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ɹɼʇ, ʧʨʦʠʟʚʦʜʥʠ ʠ ʨʘʩʭʦʜʥʠ ʧʨʠʩʪʫʧ, ʧ.ʧ. 

 

 
 

 

ɺʣʘʜʘ, ʦʚʠʤ ʪʨʦʛʦʜʠʰˁʠʤ ʩʮʝʥʘʨʠʿʦʤ, ʦʩʪʘʿʝ ʧʦʩʚʝ˂ʝʥʘ ʦʯʫʚʘˁʫ ʤʦʜʝʣʘ 

ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʢʦʿʠ ʩʝ ʟʘʩʥʠʚʘ ʥʘ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʠ ʠʟʚʦʟʫ, ʘ ʢʦʿʠ ʿʝ ʧʦʜʨʞʘʥ ʨʘʩʪʦʤ 

ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʥʘ ʨʝʘʣʥʠʤ ʠ ʟʜʨʘʚʠʤ ʠʟʚʦʨʠʤʘ. ʋʜʝʦ ʙʨʫʪʦ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʦʩʥʦʚʥʝ 

ʬʦʥʜʦʚʝ ʫ ɹɼʇ ˂ʝ ʥʘ ʢʨʘʿʫ 2021. ʛʦʜʠʥʝ ʙʠʪʠ ʟʘ ʦʢʦ 3 ʧ. ʧ. ʚʝ˂ʠ ʫ ʦʜʥʦʩʫ ʥʘ 2015. ʛʦʜʠʥʫ. 

ʋ ʠʩʪʦʿ ʛʦʜʠʥʠ, ʫʜʝʦ ʠʟʚʦʟʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʠʟʥʦʩʠʦ ʿʝ 45,3% ɹɼʇ, ʜʦʢ ˂ʝ ʥʘ ʢʨʘʿʫ ʧʝʨʠʦʜʘ 

ʦʙʫʭʚʘ˂ʝʥʦʛ ʦʚʠʤ ʩʮʝʥʘʨʠʿʦʤ ʙʠʪʠ ʧʦʚʝ˂ʘʥ ʥʘ 57,7%. ɼʨʞʘʚʥʘ ʧʦʪʨʦʰˁʘ ˂ʝ ʟʘʜʨʞʘʪʠ 

ʫʯʝʰ˂ʝ ʦʜ ʦʢʦ 16% ɹɼʇ, ʰʪʦ ʿʝ ʟʥʘʯʘʿʥʦ ʠʩʧʦʜ ʝʚʨʦʧʩʢʦʛ ʧʨʦʩʝʢʘ ʢʦʿʠ ʧʨʝʣʘʟʠ 20%. 

ʉʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʜʝʬʠʮʠʪʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʫ ɹɼʇ, ʙʠ˂ʝ ʧʨʘ˂ʝʥʦ ʠ ʩʤʘˁʝˁʝʤ ʫʯʝʰ˂ʘ 

ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ. ʆʚʠʤ ʿʝ ʦʙʝʟʙʝʹʝʥʘ ʦʜʨʞʠʚʦʩʪ ʩʧʦˀʥʦʛ ʜʫʛʘ, ʝʢʩʪʝʨʥʘ 

ʣʠʢʚʠʜʥʦʩʪ ʠ ʩʦʣʚʝʥʪʥʦʩʪ. 

ɼʦʩʣʝʜʥʦʩʪ ʫ ʦʯʫʚʘˁʫ ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʩʧʨʝʯʘʚʘ ʛʝʥʝʨʠʩʘˁʝ ʥʝʨʘʚʥʦʪʝʞʘ ʠ 

ʢʨʝʠʨʘˁʝ ʥʝʠʟʚʝʩʥʦʩʪʠ. ʄʝʨʝ ʢʦʿʝ ʩʝ ʧʨʝʜʫʟʠʤʘʿʫ ʠʤʘʿʫ ʟʘ ʮʠˀ ʜʘˀʝ ʨʘʩʪʝʨʝ˂ʝˁʝ ʧʨʠʚʨʝʜʝ. 

ʉʚʠ ʨʝʬʦʨʤʩʢʠ ʧʨʦʮʝʩʠ ʧʦʜʨʞʘʥʠ ʩʫ ʠʥʪʝʥʟʠʚʥʦʤ ʠʟʛʨʘʜˁʦʤ ʪʨʘʥʩʧʦʨʪʥʝ ʠ ʝʣʝʢʪʨʦʥʩʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ɽʬʠʢʘʩʥʦʩʪ ʨʝʘʣʠʟʘʮʠʿʝ ʿʘʚʥʠʭ ʧʨʦʿʝʢʘʪʘ ʿʝ ʧʦʜʠʛʥʫʪʘ, ʘ ʟʘ ʩʨʝʜˁʦʨʦʯʥʠ 

ʧʝʨʠʦʜ ʿʝ ʧʣʘʥʠʨʘʥʦ ʟʥʘʯʘʿʥʦ ʧʦʚʝ˂ʘˁʝ ʢʘʧʠʪʘʣʥʠʭ ʨʘʩʭʦʜʘ. ɼʠʛʠʪʘʣʥʘ ʪʨʘʥʩʬʦʨʤʘʮʠʿʘ ʠ 

ʠʟʛʨʘʜˁʘ ʜʠʛʠʪʘʣʥʦʛ ʝʢʦʩʠʩʪʝʤʘ ʦʩʪʘʿʝ ʩʪʨʘʪʝʰʢʘ ʦʨʿʝʥʪʘʮʠʿʘ ɺʣʘʜʝ. ɽʬʠʢʘʩʥʠʿʠ ʨʘʜ 

ʜʨʞʘʚʥʝ ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ, ʩʢʨʘ˂ʠʚʘˁʝ ʧʨʦʮʝʜʫʨʘ ʩʪʘʥʦʚʥʠʰʪʚʫ ʠ ʧʨʠʚʨʝʜʠ ʩʘ ʬʦʢʫʩʦʤ ʥʘ 
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ʜʠʛʠʪʘʣʠʟʘʮʠʿʠ ʦʙʨʘʟʦʚʘˁʘ ʫʙʨʟʘ˂ʝ ʢʦʥʚʝʨʛʝʥʮʠʿʫ ʥʘʰʝ ʧʨʠʚʨʝʜʝ ʢʘ ʨʘʟʚʠʿʝʥʠʤ ʟʝʤˀʘʤʘ. 

ʂʘʢʦ ʩʫ ʦʚʠ ʮʠˀʝʚʠ ʪʝʰʢʦ ʜʦʩʪʠʞʥʠ ʙʝʟ ʥʘʫʯʥʦ-ʠʩʪʨʘʞʠʚʘʯʢʦʛ ʨʘʜʘ ʠ ʠʥʦʚʘʪʠʚʥʦʩʪʠ, 

ɺʣʘʜʘ ʿʝ ʢʨʝʠʨʘʣʘ ʩʠʩʪʝʤ ʧʦʜʩʪʠʮʘʿʘ ʢʨʦʟ Ăʠʥʦʚʘʮʠʦʥʝ ʚʘʫʯʝʨʝῤ, ʫʩʤʝʨʝʥ ʧʨʝ ʩʚʝʛʘ ʥʘ 

ʩʝʢʪʦʨ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

 

ɻʨʘʬʠʢʦʥ 2. ɼʦʧʨʠʥʦʩʠ ʬʘʢʪʦʨʘ ʧʨʦʠʟʚʦʜˁʝ ʧʦʪʝʥʮʠʿʘʣʥʦʿ ʩʪʦʧʠ ʨʘʩʪʘ 

 

 

 
 

 

ʋ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʫʙʨʟʘˁʝ ʨʘʩʪʘ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ. ʅʘʢʦʥ ʨʘʩʪʘ 

ʦʜ 3,4% ʫ 2018. ʛʦʜʠʥʠ, ʧʦʪʝʥʮʠʿʘʣʥʠ ɹɼʇ ˂ʝ ʩʝ ʧʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ ʧʦʚʝ˂ʘʚʘʪʠ ʟʘ 4,1%. 

ʆʚʦʤ ʜʠʥʘʤʠʢʦʤ ʨʘʩʪʘ ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ˂ʝ ʙʠʪʠ ʟʘʪʚʦʨʝʥ ʧʦʯʝʪʢʦʤ 2019. ʛʦʜʠʥʝ. ʈʘʩʪ 

ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ ʦʧʨʝʜʝˀʝʥ ʿʝ ʧʦʿʘʯʘʥʠʤ ʧʨʠʣʠʚʦʤ ʉɼʀ. ɳʠʭʦʚ ʫʪʠʮʘʿ 

ʥʘ ʧʨʦʜʫʢʪʠʚʥʦʩʪ ʠ ʝʬʠʢʘʩʥʦʩʪ ʿʝ ʜʚʦʿʘʢ ʢʘʢʦ ʢʨʦʟ ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʿʝ ʪʘʢʦ ʠ ʢʨʦʟ 

ʪʨʘʥʩʬʝʨ ʟʥʘˁʘ. ʊʘʢʦʹʝ, ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʦʚʘʿ ʪʨʝʥʜ ʙʠʪʠ ʦʩʥʘʞʝʥ ʜʦʤʘ˂ʠʤ ʠʥʦʚʘʪʠʚʥʠʤ 

ʘʢʪʠʚʥʦʩʪʠʤʘ. ʇʦʨʝʜ ʪʦʛʘ, ʥʘ ʨʘʩʪ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ ʫʪʠʮʘ˂ʝ ʠ ʧʦʚʦˀʥʘ ʢʨʝʪʘˁʘ ʥʘ 

ʪʨʞʠʰʪʫ ʨʘʜʘ, ʘ ʢʨʘʿʝʤ ʩʨʝʜˁʦʨʦʯʥʦʛ ʧʝʨʠʦʜʘ ʙʠ˂ʝ ʫʦʯˀʠʚ ʠ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʜʦ ʩʘʜʘ 

ʧʨʝʜʫʟʝʪʠʭ ʨʝʬʦʨʤʠ ʫ ʦʙʨʘʟʦʚʘˁʫ ʢʨʦʟ ʩʤʘˁʝˁʝ ʩʪʨʫʢʪʫʨʥʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ. 

ɼʠʛʠʪʘʣʠʟʘʮʠʿʘ ˂ʝ ʟʥʘʯʘʿʥʦ ʫʙʨʟʘʪʠ ʦʚʝ ʧʨʦʮʝʩʝ ʠ ʜʦʜʘʪʥʦ ʧʦʜʠ˂ʠ ʝʬʠʢʘʩʥʦʩʪ 

ʠʩʢʦʨʠʰ˂ʝʥʦʩʪʠ ʨʘʩʧʦʣʦʞʠʚʠʭ ʢʘʧʘʮʠʪʝʪʘ. 

ɿʘʧʦʩʣʝʥʦʩʪ ʠ ʟʘʨʘʜʝ. ʋ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʥʘʩʪʘʚʘʢ ʧʦʚʦˀʥʠʭ 

ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʢʦʿʘ ˂ʝ ʩʝ ʧʨʝ ʩʚʝʛʘ ʦʛʣʝʜʘʪʠ ʫ ʩʥʘʞʥʠʿʝʤ ʨʘʩʪʫ ʧʨʦʩʝʯʥʠʭ ʟʘʨʘ-

ʜʘ ʠ ʜʦʩʪʠʟʘˁʫ ʿʝʜʥʦʮʠʬʨʝʥʝ ʩʪʦʧʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ. ʀʥʪʝʥʟʠʚʠʨʘʥʠʤ ʨʘʜʦʤ ʠʥʩʧʝʢʮʠʿʩʢʠʭ 

ʩʣʫʞʙʠ, ʥʘʢʦʥ ʫʥʘʧʨʝʹʝʥʝ ʨʘʜʥʝ ʣʝʛʠʩʣʘʪʠʚʝ ʠ ʜʦʥʝʩʝʥʠʭ ʤʝʨʘ ʫ ʧʨʘʚʮʫ ʧʦʨʝʩʢʦʛ 

ʨʘʩʪʝʨʝ˂ʝˁʘ ʨʘʜʘ, ʥʘʩʪʘʚʠ˂ʝ ʩʝ ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʩʠʚʦʿ ʟʦʥʠ ʠ ˁʠʭʦʚʦ ʧʨʝʚʦʹʝˁʝ 

ʫ ʢʦʥʪʠʥʛʝʥʪ ʬʦʨʤʘʣʥʦ ʟʘʧʦʩʣʝʥʠʭ. ʆʚʠʤ ˂ʝ ʫʩʣʦʚʠ ʨʘʜʘ, ʫ ʧʦʛʣʝʜʫ ʧʨʘʚʘ ʠ ʦʩʠʛʫʨʘˁʘ 

ʨʘʜʥʠʢʘ, ʙʠʪʠ ʫʥʘʧʨʝʹʝʥʠ, ʘ ʧʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ˂ʝ ʩʝ ʦʜʨʘʟʠʪʠ ʠ ʥʘ ʧʨʠʭʦʜʝ ʙʫ˅ʝʪʘ. ʅʘ ʢʨʘʿʫ 

ʩʨʝʜˁʦʨʦʯʥʦʛ ʧʝʨʠʦʜʘ ʦʯʝʢʫʿʝ ʩʝ ʝʬʝʢʪʫʠʨʘˁʝ ʢʦʤʧʣʝʢʩʥʠʭ ʨʝʬʦʨʤʠ ʦʙʨʘʟʦʚʥʦʛ ʩʠʩʪʝʤʘ 

ʠ ʘʜʝʢʚʘʪʘʥ ʦʜʛʦʚʦʨ ʥʘ ʧʦʪʨʝʙʝ ʧʨʠʚʨʝʜʝ, ʜʦʢ ˂ʝ ʩʝ ʘʢʪʠʚʥʠʤ ʤʝʨʘʤʘ ʦʙʫʢʘ, 
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ʧʨʝʢʚʘʣʠʬʠʢʘʮʠʿʘ ʠ ʧʦʜʨʰʢʝ ʩʦʮʠʿʘʣʥʦʤ ʧʨʝʜʫʟʝʪʥʠʰʪʚʫ ʦʣʘʢʰʘʪʠ ʜʦʩʪʫʧʥʦʩʪ ʨʘʜʥʠʭ 

ʤʝʩʪʘ ʩʦʮʠʿʘʣʥʦ ʨʘˁʠʚʠʤ ʢʘʪʝʛʦʨʠʿʘʤʘ ʜʨʫʰʪʚʘ ʠ ʪʠʤʝ ʜʦʜʘʪʥʦ ʦʙʝʟʙʝʜʠʪʠ ʠʥʢʣʫʟʠʚʥʦʩʪ 

ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ. ʋ ʠʩʪʦʤ ʧʨʘʚʮʫ ʜʝʣʦʚʘ˂ʝ ʠ ʥʦʚʦ ʧʦʜʠʟʘˁʝ ʤʠʥʠʤʘʣʥʝ ʮʝʥʝ ʨʘʜʘ, ʢʦʿʘ ˂ʝ 

ʦʜ ʿʘʥʫʘʨʘ 2019. ʛʦʜʠʥʝ ʫʤʝʩʪʦ 143 ʜʠʥʘʨʘ ʧʦ ʨʘʜʥʦʤ ʯʘʩʫ ʠʟʥʦʩʠʪʠ 155,3 ʜʠʥʘʨʘ. ʉʘ ʜʨʫʛʝ 

ʩʪʨʘʥʝ, ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʨʘʩʪ ʨʝʘʣʥʠʭ ʥʝʪʦ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ ʧʨʘʪʠʪʠ ʨʘʩʪ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʫ ʧʨʠʚʨʝʜʠ ʠ ʙʠʪʠ ʙʨʞʠ ʥʝʛʦ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʰʪʦ ˂ʝ ʨʝʟʫʣʪʠʨʘʪʠ 

ʩʤʘˁʝˁʝʤ ʿʘʟʘ ʢʦʿʠ ʠʟʤʝʹʫ ˁʠʭ ʧʦʩʪʦʿʠ. 

ʄʦʥʝʪʘʨʥʘ ʧʦʣʠʪʠʢʘ ʠ ʧʦʣʠʪʠʢʘ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ. ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʦʜ 2009. 

ʛʦʜʠʥʝ ʧʨʠʤʝˁʫʿʝ ʨʝʞʠʤ ʮʠˀʘˁʘ ʠʥʬʣʘʮʠʿʝ ʢʘʦ ʤʦʥʝʪʘʨʥʫ ʩʪʨʘʪʝʛʠʿʫ. ɿʘʭʚʘˀʫʿʫ˂ʠ 

ʧʦʩʪʠʛʥʫʪʦʿ ʮʝʥʦʚʥʦʿ ʩʪʘʙʠʣʥʦʩʪʠ, ʫʩʠʜʨʝʥʦʩʪʠ ʠʥʬʣʘʮʠʦʥʠʭ ʦʯʝʢʠʚʘˁʘ ʠ ʟʥʘʪʥʦʤ 

ʧʦʧʨʘʚˀʘˁʫ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ ʠ ʠʟʛʣʝʜʘ ʉʨʙʠʿʝ ʟʘ ʥʘʨʝʜʥʠ ʧʝʨʠʦʜ, ʘ ʧʨʝ ʩʚʝʛʘ 

ʦʜʨʞʠʚʦʤ ʩʤʘˁʝˁʫ ʩʧʦˀʥʝ ʠ ʫʥʫʪʨʘʰˁʝ ʥʝʨʘʚʥʦʪʝʞʝ, ʮʠˀʘʥʘ ʩʪʦʧʘ ʠʥʬʣʘʮʠʿʝ ʿʝ ʩʥʠʞʝʥʘ 

ʦʜ 2017. ʛʦʜʠʥʝ ʥʘ ʥʠʚʦ ʦʜ 3%Ñ1,5 ʧ.ʧ. ʠ ʥʘ ʪʦʤ ʥʠʚʦʫ ʿʝ ʫʪʚʨʹʝʥʘ ʜʦ ʢʨʘʿʘ 2021. ʛʦʜʠʥʝ. 

ʊʠʤʝ ʿʝ ʧʦʪʚʨʹʝʥʘ ʦʜʣʫʯʥʦʩʪ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʠ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʘ 

ʧʨʝʜʫʟʠʤʘʿʫ ʤʝʨʝ ʢʘʢʦ ʙʠ ʠʥʬʣʘʮʠʿʘ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ʦʩʪʘʣʘ ʥʠʩʢʘ, ʩʪʘʙʠʣʥʘ ʠ ʧʨʝʜʚʠʜʠʚʘ. 

ʅʠʞʠ ʮʠˀ ʟʘ ʠʥʬʣʘʮʠʿʫ ʜʦʜʘʪʥʦ ʧʨʠʙʣʠʞʘʚʘ ʉʨʙʠʿʫ ʛʨʫʧʠ ʝʚʨʦʧʩʢʠʭ ʟʝʤʘˀʘ, ʜʦʧʨʠʥʦʩʠ 

ʜʘˀʝʤ ʫʥʘʧʨʝʹʝˁʫ ʧʦʩʣʦʚʥʝ ʠ ʠʥʚʝʩʪʠʮʠʦʥʝ ʢʣʠʤʝ, ʧʘʜʫ ʜʫʛʦʨʦʯʥʠʭ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ, 

ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ ʠ ʚʘʣʫʪʥʦʛ ʨʠʟʠʢʘ ʧʨʠʚʨʝʜʝ, ʩʪʘʥʦʚʥʠʰʪʚʘ ʠ ʜʨʞʘʚʝ, ʰʪʦ ʜʦʧʨʠʥʦʩʠ ʠ 

ʧʨʦʮʝʩʫ ʜʠʥʘʨʠʟʘʮʠʿʝ ʢʦʿʘ ʿʝ ʥʘʰ ʩʪʨʘʪʝʰʢʠ ʮʠˀ. ʆʩʥʦʚʥʠ ʠʥʩʪʨʫʤʝʥʪ ʟʘ ʧʦʩʪʠʟʘˁʝ 

ʠʥʬʣʘʮʠʦʥʦʛ ʮʠˀʘ ʿʝʩʪʝ ʢʘʤʘʪʥʘ ʩʪʦʧʘ ʢʦʿʘ ʩʝ ʧʨʠʤʝˁʫʿʝ ʫ ʿʝʜʥʦʥʝʜʝˀʥʠʤ ʨʝʚʝʨʟʥʠʤ ʨʝʧʦ 

ʦʧʝʨʘʮʠʿʘʤʘ, ʜʦʢ ʦʩʪʘʣʠ ʠʥʩʪʨʫʤʝʥʪʠ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ (ʦʧʝʨʘʮʠʿʝ ʥʘ ʦʪʚʦʨʝʥʦʤ 

ʪʨʞʠʰʪʫ, ʢʨʝʜʠʪʥʝ ʠ ʜʝʧʦʟʠʪʥʝ ʦʣʘʢʰʠʮʝ, ʦʙʘʚʝʟʥʘ ʨʝʟʝʨʚʘ ʠ ʠʥʪʝʨʚʝʥʮʠʿʝ ʥʘ ʜʝʚʠʟʥʦʤ 

ʪʨʞʠʰʪʫ) ʠʤʘʿʫ ʧʦʤʦ˂ʥʫ ʫʣʦʛʫ. ʇʦʣʠʪʠʢʘ ʦʙʘʚʝʟʥʠʭ ʨʝʟʝʨʚʠ ʬʦʨʤʫʣʠʩʘʥʘ ʿʝ ʪʘʢʦ ʜʘ ʩʝ 

ʜʠʬʝʨʝʥʮʠʿʘʮʠʿʦʤ ʩʪʦʧʝ ʦʙʘʚʝʟʥʝ ʨʝʟʝʨʚʝ, ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʚʘʣʫʪʝ ʦʙʘʚʝʟʘ ʠ ʨʦʯʥʦʩʪʠ, 

ʩʪʠʤʫʣʠʰʫ ʜʠʥʘʨʩʢʠ ʠ ʜʫʛʦʨʦʯʥʠʿʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ ʙʘʥʘʢʘ. ɿʘ ʜʠʥʘʨʩʢʝ ʠʟʚʦʨʝ 

ʩʨʝʜʩʪʘʚʘ ʫʛʦʚʦʨʝʥʝ ʨʦʯʥʦʩʪʠ ʜʦ ʜʚʝ ʛʦʜʠʥʝ ʦʥʘ ʪʨʝʥʫʪʥʦ ʠʟʥʦʩʠ 5%, ʘ ʟʘ ʠʟʚʦʨʝ ʨʦʯʥʦʩʪʠ 

ʧʨʝʢʦ 2 ʛʦʜʠʥʝ 0%. ʉʪʦʧʘ ʦʙʘʚʝʟʥʝ ʨʝʟʝʨʚʝ ʟʘ ʜʝʚʠʟʥʝ ʠʟʚʦʨʝ ʙʘʥʘʢʘ ʟʘ ʫʛʦʚʦʨʝʥʫ ʨʦʯʥʦʩʪ 

ʦʜ ʜʚʝ ʛʦʜʠʥʝ ʫʪʚʨʹʝʥʘ ʿʝ ʥʘ ʥʠʚʦʫ ʦʜ 20%, ʘ ʟʘ ʨʦʯʥʦʩʪʠ ʧʨʝʢʦ ʜʚʝ ʛʦʜʠʥʝ ʠʟʥʦʩʠ 13%. 

ʎʠʢʣʫʩ ʫʙʣʘʞʘʚʘˁʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʟʘʧʦʯʝʪ ʿʝ ʩʨʝʜʠʥʦʤ 

2013. ʛʦʜʠʥʝ ʩʘ ʥʠʚʦʘ ʨʝʬʝʨʝʥʪʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʦʜ 11,75%. ɿʘʭʚʘˀʫʿʫ˂ʠ ʥʠʩʢʠʤ 

ʠʥʬʣʘʪʦʨʥʠʤ ʧʨʠʪʠʩʮʠʤʘ, ʫ ʫʩʣʦʚʠʤʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʢʦʥʟʠʩʪʝʥʪʥʝ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʩʥʠʞʘʚʘˁʝ ʨʝʬʝʨʝʥʪʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʙʠʣʦ ʿʝ ʥʘʿʙʨʞʝ ʫ 2015. ʛʦʜʠʥʠ (ʟʘ 350 

ʙ.ʧ. ʥʘ 4,5%), ʘ ʥʘʩʪʘʚˀʝʥʦ ʿʝ ʠ ʪʦʢʦʤ 2016. ʠ 2017. ʦʧʨʝʟʥʦʤ ʜʠʥʘʤʠʢʦʤ (ʟʘ ʧʦ 50 ʙ.ʧ., ʥʘ 

3,5%), ʧʨʝ ʩʚʝʛʘ ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʝʬʝʢʪʝ ʧʨʝʪʭʦʜʥʦʛ ʫʙʣʘʞʘʚʘˁʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʠ 

ʧʨʠʩʫʪʥʫ ʥʝʠʟʚʝʩʥʦʩʪ ʫ ʤʝʹʫʥʘʨʦʜʥʦʤ ʦʢʨʫʞʝˁʫ. 

ʄʦʥʝʪʘʨʥʘ ʧʦʣʠʪʠʢʘ ʿʝ ʚʦʹʝʥʘ ʦʧʨʝʟʥʦ ʠ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʟʙʦʛ ʥʝʠʟʚʝʩʥʦʩʪʠ ʢʦʿʘ 

ʿʝ ʢʘʨʘʢʪʝʨʠʩʘʣʘ ʢʨʝʪʘˁʘ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʨʦʙʥʦʤ ʠ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ. ʎʝʥʘ ʥʘʬʪʝ 

ʥʘ ʩʚʝʪʩʢʦʤ ʪʨʞʠʰʪʫ ʙʠʣʘ ʿʝ ʥʘ ʨʘʩʪʫ˂ʦʿ ʧʫʪʘˁʠ ʪʦʢʦʤ ʥʘʿʚʝ˂ʝʛ ʜʝʣʘ ʛʦʜʠʥʝ, ʠ ʠʤʘʣʘ ʿʝ 

ʠʟʨʘʞʝʥʫ ʚʦʣʘʪʠʣʥʫ ʢʦʤʧʦʥʝʥʪʫ. ʅʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ, ʥʝʠʟʚʝʩʥʦʩʪ ʩʝ 

ʦʜʥʦʩʠʣʘ ʥʘ ʪʝʤʧʦ ʥʦʨʤʘʣʠʟʘʮʠʿʝ ʤʦʥʝʪʘʨʥʠʭ ʧʦʣʠʪʠʢʘ ʚʦʜʝ˂ʠʭ ʮʝʥʪʨʘʣʥʠʭ ʙʘʥʘʢʘ ʠ 

ˁʠʭʦʚʝ ʧʦʪʝʥʮʠʿʘʣʥʝ ʝʬʝʢʪʝ ʥʘ ʛʣʦʙʘʣʥʝ ʪʦʢʦʚʝ ʢʘʧʠʪʘʣʘ ʧʨʝʤʘ ʟʝʤˀʘʤʘ ʫ ʫʩʧʦʥʫ, ʧʘ ʠ 

ʉʨʙʠʿʠ. ʅʝʠʟʚʝʩʥʦʩʪ ʿʝ ʧʦʿʘʯʘʥʘ ʠ ʰʠʨʝˁʝʤ ʧʨʦʪʝʢʮʠʦʥʠʟʤʘ ʠ ʟʘʦʰʪʨʘʚʘˁʝʤ ʪʨʛʦʚʠʥʩʢʠʭ 

ʪʝʥʟʠʿʘ. 

ʋʧʨʢʦʩ ʨʘʩʪʫ˂ʦʿ ʥʝʠʟʚʝʩʥʦʩʪʠ ʫ ʤʝʹʫʥʘʨʦʜʥʦʤ ʦʢʨʫʞʝˁʫ, ʜʦʤʘ˂ʠ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠ 

ʫʩʣʦʚʠ ʩʧʨʦʚʦʹʝˁʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʙʠʣʠ ʩʫ ʧʦʚʦˀʥʠ, ʘ ʠʥʬʣʘʪʦʨʥʠ ʧʨʠʪʠʩʮʠ ʦʩʪʘʣʠ 
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ʥʠʩʢʠ. ʊʦ ʿʝ ʦʪʚʦʨʠʣʦ ʧʨʦʩʪʦʨ ʟʘ ʩʤʘˁʝˁʝ ʨʝʬʝʨʝʥʪʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʫ ʤʘʨʪʫ ʠ ʘʧʨʠʣʫ 2018, 

ʟʘ ʧʦ 25 ʙ.ʧ., ʥʘ 3,0%, ʪʿ. ʥʘ ʥʘʿʥʠʞʠ ʥʠʚʦ ʫ ʨʝʞʠʤʫ ʮʠˀʘˁʘ ʠʥʬʣʘʮʠʿʝ. 

ʋʙʣʘʞʘʚʘˁʝʤ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʧʨʫʞʘʣʘ ʜʦʜʘʪʥʫ 

ʧʦʜʨʰʢʫ ʢʨʝʜʠʪʥʦʤ, ʘ ʪʠʤʝ ʠ ʝʢʦʥʦʤʩʢʦʤ ʨʘʩʪʫ, ʢʦʿʠ ʿʝ ʫ ʪʨʠ ʪʨʦʤʝʩʝʯʿʘ 2018. ʨʘʩʪʘʦ ʧʦ 

ʥʘʿʚʠʰʦʿ ʩʪʦʧʠ ʫ ʧʦʩʣʝʜˁʠʭ ʜʝʩʝʪ ʛʦʜʠʥʘ (4,5% ʤʛ.).  

ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ˂ʝ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʥʘʩʪʘʚʠʪʠ ʜʘ ʧʨʠʤʝˁʫʿʝ ʧʘʞˀʠʚʦ 

ʦʜʤʝʨʝʥ ʠ ʢʦʤʙʠʥʦʚʘʥ ʩʢʫʧ ʤʝʨʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʫʩʤʝʨʝʥ ʥʘ ʦʜʨʞʘʚʘˁʝ ʥʠʩʢʝ ʠ 

ʩʪʘʙʠʣʥʝ ʠʥʬʣʘʮʠʿʝ, ʫʟ ʦʯʫʚʘˁʝ ʩʪʘʙʠʣʥʦʩʪʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ ʠ ʧʦʜʨʰʢʫ ʨʘʩʪʫ 

ʝʢʦʥʦʤʩʢʦʿ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʦʜʨʞʠʚʠʤ ʦʩʥʦʚʘʤʘ. 

ʋ ʩʢʣʘʜʫ ʩʘ ʠʟʘʙʨʘʥʦʤ ʤʦʥʝʪʘʨʥʦʤ ʩʪʨʘʪʝʛʠʿʦʤ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʥʘʩʪʘʚʠ˂ʝ ʜʘ 

ʩʧʨʦʚʦʜʠ ʨʝʞʠʤ ʨʫʢʦʚʦʹʝʥʦ-ʧʣʠʚʘʿʫ˂ʝʛ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ. ʊʦ ʧʦʜʨʘʟʫʤʝʚʘ ʠʥʪʝʨʚʝʥʮʠʿʝ ʥʘ 

ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ ʫ ʪʨʠ ʩʣʫʯʘʿʘ: ʨʘʜʠ ʩʤʘˁʝˁʘ ʧʨʝʢʦʤʝʨʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ ʦʩʮʠʣʘʮʠʿʘ 

ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ, ʦʯʫʚʘˁʘ ʩʪʘʙʠʣʥʦʩʪʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ ʠ ʦʜʨʞʘʚʘˁʘ ʘʜʝʢʚʘʪʥʦʛ ʥʠʚʦʘ 

ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ. ʋ ʢʨʘʪʢʦʤ ʨʦʢʫ ʦʜʨʝʹʝʥʠ ʧʨʠʪʠʩʮʠ ʥʘ ʢʫʨʩ ʜʠʥʘʨʘ ʤʦʛʫ˂ʠ ʩʫ ʧʦ ʦʩʥʦʚʫ 

ʚʦʣʘʪʠʣʥʠʭ ʪʦʢʦʚʘ ʢʘʧʠʪʘʣʘ, ʘ ʟʙʦʛ ʨʘʟʣʠʯʠʪʦʛ ʪʝʤʧʘ ʥʦʨʤʘʣʠʟʘʮʠʿʝ ʤʦʥʝʪʘʨʥʠʭ ʧʦʣʠʪʠʢʘ 

ʚʦʜʝ˂ʠʭ ʮʝʥʪʨʘʣʥʠʭ ʙʘʥʘʢʘ. ʄʝʹʫʪʠʤ, ʧʦʩʪʠʛʥʫʪʦ ʩʤʘˁʝˁʝ ʠʥʪʝʨʥʝ ʠ ʝʢʩʪʝʨʥʝ 

ʥʝʨʘʚʥʦʪʝʞʝ ʜʦʧʨʠʥʦʩʠ ʧʦʚʝ˂ʘˁʫ ʦʪʧʦʨʥʦʩʪʠ ʜʦʤʘ˂ʝ ʝʢʦʥʦʤʠʿʝ ʥʘ ʝʢʩʪʝʨʥʝ ʰʦʢʦʚʝ ʠ 

ʨʝʣʘʪʠʚʥʦʿ ʩʪʘʙʠʣʥʦʩʪʠ ʢʫʨʩʘ ʜʠʥʘʨʘ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ. 

 ʉʨʝʜˁʦʨʦʯʥʘ ʧʨʦʿʝʢʮʠʿʘ ʠʥʬʣʘʮʠʿʝ. ʀʥʬʣʘʮʠʿʘ ʙʠ ʜʦ ʢʨʘʿʘ 2019. ʪʨʝʙʘʣʦ ʜʘ ʩʝ 

ʟʘʜʨʞʠ ʦʢʦ 2%, ʫʟ ʧʨʠʚʨʝʤʝʥʦ ʧʨʠʙʣʠʞʘʚʘˁʝ ʮʠˀʫ ʫ ʧʨʚʠʤ ʤʝʩʝʮʠʤʘ ʥʘʨʝʜʥʝ ʛʦʜʠʥʝ 

ʫʩʣʝʜ ʥʠʩʢʝ ʙʘʟʝ, ʜʦʢ ʩʝ ʪʨʘʿʥʠʿʘ ʩʪʘʙʠʣʠʟʘʮʠʿʘ ʦʢʦ ʮʠˀʘʥʠʭ 3% ʦʯʝʢʫʿʝ ʫ ʪʦʢʫ 2020. 

ʛʦʜʠʥʝ. ʈʝʣʘʪʠʚʥʦ ʩʪʘʙʠʣʥʘ ʧʨʦʿʝʢʪʦʚʘʥʘ ʠʥʬʣʘʮʠʿʘ ʜʦ ʢʨʘʿʘ ʧʝʨʠʦʜʘ ʧʨʦʿʝʢʮʠʿʝ, ʨʝʟʫʣʪʘʪ 

ʿʝ ʫʪʠʮʘʿʘ ʨʘʟʣʠʯʠʪʠʭ ʬʘʢʪʦʨʘ ʥʘ ʠʥʬʣʘʮʠʿʫ. ɻʣʘʚʥʠ ʬʘʢʪʦʨ ʠʥʬʣʘʮʠʿʝ ʪʦʢʦʤ ʮʝʣʦʛ ʧʝʨʠʦʜʘ 

ʧʨʦʿʝʢʮʠʿʝ ʙʠ˂ʝ ʧʦʩʪʝʧʝʥʠ ʨʘʩʪ ʘʛʨʝʛʘʪʥʝ ʪʨʘʞˁʝ. ʇʦʨʝʜ ʪʦʛʘ, ʧʦʩʪʝʧʝʥʦ ˂ʝ ʩʣʘʙʠʪʠ 

ʜʝʟʠʥʬʣʘʪʦʨʥʠ ʧʨʠʪʠʩʮʠ ʧʦ ʦʩʥʦʚʫ ʘʧʨʝʮʠʿʘʮʠʿʝ ʜʠʥʘʨʘ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ, ʘ ʦʯʝʢʫʿʝ 

ʩʝ ʠ ʥʝʰʪʦ ʙʨʞʠ ʨʘʩʪ ʨʝʛʫʣʠʩʘʥʠʭ ʮʝʥʘ ʫ ʥʘʨʝʜʥʦʿ ʛʦʜʠʥʠ ʫ ʦʜʥʦʩʫ ʥʘ ʪʝʢʫ˂ʫ (ʢʘʜʘ ʿʝ 

ʠʟʥʦʩʠʦ 2,4% ʤʝʹʫʛʦʜʠʰˁʝ). ʋ ʩʫʧʨʦʪʥʦʤ ʩʤʝʨʫ, ʫ ʢʨʘʪʢʦʤ ʨʦʢʫ, ʜʝʣʦʚʘ˂ʝ ʥʠʩʢʠ ʪʨʦʰʢʦʚʠ 

ʫ ʧʨʦʠʟʚʦʜˁʠ ʭʨʘʥʝ, ʘ ʪʦʢʦʤ 2019. ʠ ʚʠʩʦʢʘ ʙʘʟʘ ʢʦʜ ʮʝʥʘ ʧʦʚʨ˂ʘ ʠ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ.  

ʅʝʠʟʚʝʩʥʦʩʪ ʫ ʧʦʛʣʝʜʫ ʦʩʪʚʘʨʝˁʘ ʧʨʦʿʝʢʮʠʿʝ ʠʥʬʣʘʮʠʿʝ ʦʜʥʦʩʠ ʩʝ ʧʨʝ ʩʚʝʛʘ ʥʘ ʜʘˀʘ 

ʢʨʝʪʘˁʘ ʥʘ ʩʚʝʪʩʢʦʤ ʨʦʙʥʦʤ ʠ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ, ʪʿ. ʥʘ ʢʨʝʪʘˁʝ ʩʚʝʪʩʢʠʭ ʮʝʥʘ 

ʧʨʠʤʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ (ʥʘʬʪʝ ʠ ʧʨʠʤʘʨʥʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ) ʠ ʦʜʣʫʢʘ ʦ 

ʤʦʥʝʪʘʨʥʦʿ ʧʦʣʠʪʠʮʠ ʚʦʜʝ˂ʠʭ ʮʝʥʪʨʘʣʥʠʭ ʙʘʥʘʢʘ, ʘ ʫ ʦʜʨʝʹʝʥʦʿ ʤʝʨʠ ʠ ʥʘ ʢʨʝʪʘˁʝ 

ʨʝʛʫʣʠʩʘʥʠʭ ʮʝʥʘ ʫ ʉʨʙʠʿʠ.  

ɽʢʩʪʝʨʥʠ ʩʝʢʪʦʨ ʠ ˁʝʛʦʚʘ ʩʨʝʜˁʦʨʦʯʥʘ ʦʜʨʞʠʚʦʩʪ. ʅʘʧʨʝʜʘʢ ʫ ʧʨʦʮʝʩʫ ʝʚʨʦʧʩʢʠʭ 

ʠʥʪʝʛʨʘʮʠʿʘ, ʥʘʩʪʘʚʘʢ ʝʢʦʥʦʤʩʢʦʛ ʦʧʦʨʘʚʢʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ, ʫʩʧʝʰʘʥ ʟʘʚʨʰʝʪʘʢ ʩʪʝʥʜ-ʙʘʿ 

ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ-ʦʤ ʠ ʥʦʚʠ ʧʨʦʛʨʘʤ ʩʘ ʄʄʌ-ʦʤ (Policy Coordination Instrument), ʫʟ 

ʩʪʠʤʫʣʘʪʠʚʥʠʿʝ ʧʦʩʣʦʚʥʦ ʦʢʨʫʞʝˁʝ ʟʘʭʚʘˀʫʿʫ˂ʠ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ, 

ʪʨʝʙʘʣʦ ʙʠ ʜʘ ʩʝ ʧʦʟʠʪʠʚʥʦ ʦʜʨʘʟʝ ʥʘ ʥʘʩʪʘʚʘʢ ʨʘʩʪʘ ʧʨʠʣʠʚʘ ʉɼʀ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ. 

ɿʘʭʚʘˀʫʿʫ˂ʠ ʧʨʠʣʠʚʫ ʉɼʀ ʫ ʠʟʚʦʟʥʦ-ʦʨʠʿʝʥʪʠʩʘʥʝ ʩʝʢʪʦʨʝ, ʧʦʧʨʘʚˀʝʥʘ ʿʝ ʩʪʨʫʢʪʫʨʘ 

ʠʟʚʦʟʘ, ʰʪʦ ʙʠ ʥʘ ʩʨʝʜˁʠ ʨʦʢ ʪʨʝʙʘʣʦ ʜʘ ʜʦʧʨʠʥʝʩʝ ʠ ˁʝʛʦʚʦʤ ʜʘˀʝʤ ʨʘʩʪʫ. ʀʟʜʚʘʿʘ ʩʝ 

ʧʨʦʠʟʚʦʜˁʘ ʜʝʣʦʚʘ, ʧʨʠʙʦʨʘ ʠ ʧʨʘʪʝ˂ʝ ʦʧʨʝʤʝ ʟʘ ʤʦʪʦʨʥʘ ʚʦʟʠʣʘ, ʯʠʿʠ ʠʟʚʦʟ ʿʝ 

ʢʦʥʪʠʥʫʠʨʘʥʠʤ ʨʘʩʪʦʤ ʜʦʩʪʠʛʘʦ 1,5 ʤʣʨʜ ʝʚʨʘ ʫ 2017, ʰʪʦ ʿʝ ʟʘ ʦʢʦ 2,4 ʧʫʪʘ ʚʠʰʝ ʫ ʦʜʥʦʩʫ 

ʥʘ ʚʨʝʜʥʦʩʪ ʦʩʪʚʘʨʝʥʫ ʫ 2012. ʛʦʜʠʥʠ. ʋʯʝʰ˂ʝ ʦʚʠʭ ʧʨʦʠʟʚʦʜʘ ʫ ʫʢʫʧʥʦʤ ʠʟʚʦʟʫ ʧʦʨʘʩʣʦ ʿʝ 

ʩʘ 7,0% ʫ 2012. ʥʘ 9,9% ʫ 2017. ʛʦʜʠʥʠ. ʇʦʟʠʪʠʚʥʘ ʢʨʝʪʘˁʘ ʥʘʩʪʘʚˀʝʥʘ ʩʫ ʠ ʫ ʧʝʨʠʦʜʫ 

ʿʘʥʫʘʨ-ʩʝʧʪʝʤʙʘʨ 2018, ʢʘʜʘ ʿʝ ˁʠʭʦʚ ʠʟʚʦʟ ʧʦʚʝ˂ʘʥ ʟʘ 26,4% ʤʛ., ʥʘ 1,4 ʤʣʨʜ ʝʚʨʘ (ʰʪʦ 

ʯʠʥʠ 11,2% ʫʢʫʧʥʦʛ ʨʦʙʥʦʛ ʠʟʚʦʟʘ). ʊʦ ʿʝ ʙʠʣʦ ʚʠʰʝ ʥʝʛʦ ʜʦʚʦˀʥʦ ʜʘ ʩʝ ʢʦʤʧʝʥʟʫʿʝ ʧʘʜ 
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ʠʟʚʦʟʘ ʘʫʪʦʤʦʙʠʣʘ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʦʜ 16,1% ʤʛ., ʯʠʤʝ ʿʝ ʫʢʫʧʘʥ ʨʘʩʪ ʠʟʚʦʟʘ ʘʫʪʦʤʦʙʠʣʘ ʠ 

ʧʨʘʪʝ˂ʠʭ ʧʨʦʠʟʚʦʜʘ ʟʘ ʘʫʪʦ ʠʥʜʫʩʪʨʠʿʫ ʜʦʩʪʠʛʘʦ 9,0% ʤʛ. 

ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʬʘʟʘʤʘ ʧʨʝʨʘʜʝ, ʫ ʩʪʨʫʢʪʫʨʠ ʨʦʙʥʦʛ ʠʟʚʦʟʘ ʥʘʿʚʝ˂ʝ ʫʯʝʰ˂ʝ ʫ 

ʜʝʚʝʪ ʤʝʩʝʮʠ 2018. ʠʤʘʿʫ ʧʨʦʠʟʚʦʜʠ ʩʨʝʜˁʝ ʬʘʟʝ ʧʨʝʨʘʜʝ (32,1%). ʅʘ ʜʨʫʛʦʤ ʤʝʩʪʫ ʥʘʣʘʟʝ 

ʩʝ ʧʨʦʠʟʚʦʜʠ ʙʘʟʠʨʘʥʠ ʥʘ ʨʝʩʫʨʩʠʤʘ ʩʘ ʫʯʝʰ˂ʝʤ ʦʜ 24,0%, ʟʘʪʠʤ ʧʨʦʠʟʚʦʜʠ ʥʠʞʝ ʬʘʟʝ 

ʧʨʝʨʘʜʝ ʩʘ ʫʯʝʰ˂ʝʤ ʦʜ 22,7% (ʛʚʦʞʹʝ ʠ ʯʝʣʠʢ, ʦʜʝ˂ʘ, ʦʙʫ˂ʘ, ʥʘʤʝʰʪʘʿ), ʜʦʢ ʩʫ ʧʨʠʤʘʨʥʠ 

ʧʨʦʠʟʚʦʜʠ ʯʠʥʠʣʠ 12,6% ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ. ʋʯʝʰ˂ʝ ʧʨʦʠʟʚʦʜʘ ʚʠʩʦʢʝ ʪʝʭʥʦʣʦʛʠʿʝ (ʫʛʣʘʚʥʦʤ 

ʝʣʝʢʪʨʠʯʥʠʭ ʤʘʰʠʥʘ) ʫ ʫʢʫʧʥʦʤ ʠʟʚʦʟʫ ʠʟʥʦʩʠʣʦ ʿʝ 5,7%, ʘ 2,9% ʿʝ ʫʯʝʰ˂ʝ ʦʩʪʘʣʠʭ 

ʧʨʦʠʟʚʦʜʘ (ʝʣʝʢʪʨʠʯʥʘ ʝʥʝʨʛʠʿʘ, ʥʝʨʘʟʚʨʩʪʘʥʦ).  

ɻʝʦʛʨʘʬʩʢʠ ʧʦʩʤʘʪʨʘʥʦ, ʨʦʙʘ ʠʟ ʉʨʙʠʿʝ ʠʟʚʦʟʠ ʩʝ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʥʘ ʪʨʞʠʰʪʝ ɽʋ, 

ʛʜʝ ʿʝ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʩʝʧʪʝʤʙʘʨ 2018. ʧʣʘʩʠʨʘʥʦ 67,1% ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ (ʟʘ 0,5 ʧ.ʧ. ʚʠʰʝ ʫ 

ʦʜʥʦʩʫ ʥʘ ʫʧʦʨʝʜʠʚʠ ʧʨʦʰʣʦʛʦʜʠʰˁʠ ʧʝʨʠʦʜ). ʅʘʿʟʥʘʯʘʿʥʠʿʝ ʜʝʩʪʠʥʘʮʠʿʝ ʩʫ ʀʪʘʣʠʿʘ3 ʠ 

ʅʝʤʘʯʢʘ, ʫ ʢʦʿʝ ʿʝ ʪʦʢʦʤ I-IX 2018. ʧʣʘʩʠʨʘʥʦ ʦʢʦ 37% ʠʟʚʦʟʘ ʫ ɽʋ, ʦʜʥʦʩʥʦ 25% ʫʢʫʧʥʦʛ 

ʠʟʚʦʟʘ ʉʨʙʠʿʝ. ʋʯʝʰ˂ʝ ʠʟʚʦʟʘ ʫ CEFTA ʿʝ ʠʟʥʦʩʠʣʦ 17,4%, ʜʦʢ ʿʝ ʠʟʚʦʟ ʫ ʈʫʩʠʿʫ ʯʠʥʠʦ 5,4% 

ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ ʉʨʙʠʿʝ.  

ʈʝʘʣʥʠ ʝʬʝʢʪʠʚʥʠ ʢʫʨʩ ʜʠʥʘʨʘ ʨʘʯʫʥʘʪ ʥʘ ʙʘʟʠ ʧʦʪʨʦʰʘʯʢʠʭ ʮʝʥʘ4 ʿʝ ʥʘʢʦʥ 

ʢʫʤʫʣʘʪʠʚʥʝ ʜʝʧʨʝʮʠʿʘʮʠʿʝ ʦʜ 8,4% ʫ ʧʝʨʠʦʜʫ 2014-2016, ʘʧʨʝʮʠʨʘʦ ʟʘ 3,3% ʫ 2017. ʠ 

ʥʘʩʪʘʚʠʦ ʜʘ ʿʘʯʘ ʠ ʪʦʢʦʤ ʜʝʩʝʪ ʤʝʩʝʮʠ 2018. ʊʘʢʚʘ ʢʨʝʪʘˁʘ ʧʦʩʣʝʜʠʮʘ ʩʫ ʧʨʝ ʩʚʝʛʘ 

ʥʦʤʠʥʘʣʥʦʛ ʿʘʯʘˁʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʢʦʨʧʠ ʚʘʣʫʪʘ ʢʦʿʫ ʯʠʥʝ ʝʚʨʦ ʠ ʜʦʣʘʨ ʦʜ 4,3% ʤʛ. ʫ ʧʝʨʠʦʜʫ 

ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ 2018. ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʿʝ ʨʘʩʪ ʮʝʥʘ ʫ ʉʨʙʠʿʠ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʙʠʦ ʥʝʟʥʘʪʥʦ 

ʙʨʞʠ ʦʜ ʨʘʩʪʘ ʮʝʥʘ ʫ ʟʦʥʠ ʝʚʨʘ (ʜʦʧʨʠʥʦʩ ʦʜ 0,2 ʧ.ʧ.) ʠ ʩʧʦʨʠʿʠ ʦʜ ʨʘʩʪʘ ʮʝʥʘ ʫ ʉɸɼ 

(ʜʦʧʨʠʥʦʩ ʦʜ -0,1 ʧ.ʧ.), ʪʦ ʿʝ ʜʦʚʝʣʦ ʠ ʜʦ ʨʝʘʣʥʝ ʝʬʝʢʪʠʚʥʝ ʘʧʨʝʮʠʿʘʮʠʿʝ ʦʜ 4,4% ʤʛ. ʈʝʘʣʥʠ 

ʝʬʝʢʪʠʚʥʠ ʢʫʨʩ ʨʘʯʫʥʘʪ ʧʨʝʤʘ ʢʦʨʧʠ ʚʘʣʫʪʘ 35 ʛʣʘʚʥʠʭ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ 

ʉʨʙʠʿʝ ʧʦʢʘʟʫʿʝ ʩʣʠʯʥʘ ʢʨʝʪʘˁʘ ï ʥʘʢʦʥ ʢʫʤʫʣʘʪʠʚʥʝ ʜʝʧʨʝʮʠʿʘʮʠʿʝ ʦʜ 5,2% ʫ ʧʝʨʠʦʜʫ 

2014-2016, ʜʠʥʘʨ ʿʝ ʨʝʘʣʥʦ ʝʬʝʢʪʠʚʥʦ ʘʧʨʝʮʠʨʘʦ ʟʘ 3,1% ʫ 2017. ʠ ʟʘ 5,1% ʤʛ. ʫ ʧʝʨʠʦʜʫ 

ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ 2018. ʋ ʪʨʠ ʪʨʦʤʝʩʝʯʿʘ 2018. ʙʝʣʝʞʠ ʩʝ ʙʨʞʠ ʨʘʩʪ ʿʝʜʠʥʠʯʥʠʭ ʪʨʦʰʢʦʚʘ ʨʘʜʘ 

ʥʝʛʦ ʫ ʟʦʥʠ ʝʚʨʘ (ʟʘ 2,6 ʧ.ʧ.), ʫ ʫʩʣʦʚʠʤʘ ʠʩʪʦʚʨʝʤʝʥʦʛ ʨʘʩʪʘ ʟʘʨʘʜʘ ʠ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ, ʧʨʠ 

ʯʝʤʫ ʩʫ ʟʘʨʘʜʝ ʨʘʩʣʝ ʥʝʰʪʦ ʙʨʞʝ, ʧʨʝ ʩʚʝʛʘ ʫʩʣʝʜ ʨʘʩʪʘ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʥʘʢʦʥ 

ʫʩʧʝʰʥʦ ʟʘʚʨʰʝʥʦʛ ʧʨʦʮʝʩʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ.  

ɿʘ ʨʘʟʣʠʢʫ ʦʜ ʮʝʥʦʚʥʝ ʠ ʪʨʦʰʢʦʚʥʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ, ʢʦʿʝ ʧʨʝʪʝʞʥʦ ʫʪʠʯʫ ʫ ʢʨʘʪʢʦʤ 

ʨʦʢʫ, ʪʦʢʦʤ 2018. ʥʘʩʪʘʚˀʝʥʦ ʿʝ ʧʦʙʦˀʰʘˁʝ ʩʪʨʫʢʪʫʨʥʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʉʨʙʠʿʝ, ʢʦʿʘ ʠʤʘ 

ʧʨʝʩʫʜʘʥ ʫʪʠʮʘʿ ʥʘ ʧʦʙʦˀʰʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʨʠʚʨʝʜʝ ʫ ʜʫʛʦʤ ʨʦʢʫ. ʋ 2018. ʉʨʙʠʿʘ ʿʝ 

ʪʨʝ˂ʫ ʛʦʜʠʥʫ ʟʘʨʝʜʦʤ ʥʘʧʨʝʜʦʚʘʣʘ ʥʘ ʣʠʩʪʠ ʉʚʝʪʩʢʦʛ ʝʢʦʥʦʤʩʢʦʛ ʬʦʨʫʤʘ, ʥʘ 65. ʧʦʟʠʮʠʿʫ 

ʦʜ 140 ʟʝʤʘˀʘ. ʅʘʧʨʝʜʘʢ ʿʝ ʦʩʪʚʘʨʝʥ ʫ ʿʝʜʘʥʘʝʩʪ ʦʜ ʜʚʘʥʘʝʩʪ ʦʙʣʘʩʪʠ ʢʦʿʝ ʩʝ ʧʨʘʪʝ, 

ʫʢˀʫʯʫʿʫ˂ʠ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦ ʦʢʨʫʞʝˁʝ, ʯʠʿʝ ʧʦʧʨʘʚˀʘˁʝ ʿʝ ʨʝʟʫʣʪʘʪ ʥʠʩʢʝ ʠ ʩʪʘʙʠʣʥʝ 

ʠʥʬʣʘʮʠʿʝ, ʩʤʘˁʝˁʘ ʙʫ˅ʝʪʩʢʦʛ ʜʝʬʠʮʠʪʘ ʠ ˁʠʤʘ ʫʩʣʦʚˀʝʥʦʛ ʧʦʧʨʘʚˀʘˁʘ ʢʨʝʜʠʪʥʦʛ 

ʨʝʿʪʠʥʛʘ. ʀ ʧʨʝʤʘ ʠʟʚʝʰʪʘʿʫ ʉʚʝʪʩʢʝ ʙʘʥʢʝ ʟʘ 2018. ʛʦʜʠʥʫ (Doing Business), ʉʨʙʠʿʘ ʿʝ 

ʥʘʩʪʘʚʠʣʘ ʜʘ ʩʝ ʧʨʠʙʣʠʞʘʚʘ ʥʘʿʙʦˀʦʿ ʩʚʝʪʩʢʦʿ ʧʨʘʢʩʠ ʧʨʝʤʘ ʫʩʣʦʚʠʤʘ ʧʦʩʣʦʚʘˁʘ ʠ ʥʘʣʘʟʠ 

ʩʝ ʠ ʜʘˀʝ ʫ ʧʨʚʠʭ 50 ʟʝʤʘˀʘ ʧʨʝʤʘ ʣʘʢʦ˂ʠ ʧʦʩʣʦʚʘˁʘ (ʦʜ ʫʢʫʧʥʦ 190 ʟʝʤʘˀʘ).  

ɼʝʬʠʮʠʪ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʧʣʘʪʥʦʛ ʙʠʣʘʥʩʘ ʙʠ ʫ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʪʨʝʙʘʣʦ ʜʘ ʩʝ 

ʢʨʝ˂ʝ ʦʢʦ 4-5% ɹɼʇ-ʘ, ʧʨʠ ʯʝʤʫ ʙʠ ʨʘʩʪ ʩʫʬʠʮʠʪʘ ʫʩʣʫʛʘ ʠ ʩʪʘʙʠʣʘʥ ʧʨʠʣʠʚ ʧʦ ʦʩʥʦʚʫ 

ʪʝʢʫ˂ʠ ʪʨʘʥʩʬʝʨʘ, ʦʜʥʦʩʥʦ ʩʪʘʙʠʣʘʥ ʦʜʣʠʚ ʧʦ ʦʩʥʦʚʫ ʧʨʠʤʘʨʥʠʭ ʜʦʭʦʜʘʢʘ ʪʨʝʙʘʣʦ ʜʘ 

ʫʙʣʘʞʝ ʦʯʝʢʠʚʘʥʠ ʙʣʘʛ ʨʘʩʪ ʜʝʬʠʮʠʪʘ ʨʦʙʝ ʫ ʫʩʣʦʚʠʤʘ ʥʘʩʪʘʚʢʘ ʪʝʢʫ˂ʝʛ ʠʥʚʝʩʪʠʮʠʦʥʦʛ 

                                                           
3 ʅʘʿʚʝ˂ʠ ʜʝʦ ʠʟʚʦʟʘ ʘʫʪʦʤʦʙʠʣʘ ʩʝ ʨʝʛʠʩʪʨʫʿʝ ʢʘʦ ʠʟʚʦʟ ʫ ʀʪʘʣʠʿʫ, ʠʘʢʦ ʪʦ ʯʝʩʪʦ ʥʠʿʝ ʢʨʘʿˁʘ ʜʝʩʪʠʥʘʮʠʿʘ.  
4 ʂʦʨʧʫ ʚʘʣʫʪʘ ʯʠʥʝ ʝʚʨʦ ʠ ʘʤʝʨʠʯʢʠ ʜʦʣʘʨ, ʘ ʢʦʨʧʫ ʮʝʥʘ ʠʥʜʝʢʩʠ ʧʦʪʨʦʰʘʯʢʠʭ ʮʝʥʘ ʫ ʟʦʥʠ ʝʚʨʘ ʠ ʉɸɼ, ʫ 

ʦʜʥʦʩʫ 80:20. 
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ʮʠʢʣʫʩʘ. ʇʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʨʝʘʣʘʥ ʨʘʩʪ ʠʟʚʦʟʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʫ ʥʘʨʝʜʥʝ ʪʨʠ ʛʦʜʠʥʝ ʠʟʥʦʩʠʪʠ 

ʫ ʧʨʦʩʝʢʫ ʦʢʦ 10% ʛʦʜʠʰˁʝ, ʯʠʤʝ ʙʠ ˁʝʛʦʚʦ ʫʯʝʰ˂ʝ ʫ ɹɼʇ-ʫ ʧʦʨʘʩʣʦ ʥʘ ʦʢʦ 55% ʫ 2020. 

ʛʦʜʠʥʠ (ʩʘ 32,3% ʫ 2010. ʠ 45,3% ʫ 2015). ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʫ ʥʘʨʝʜʥʝ ʪʨʠ ʛʦʜʠʥʝ ʨʝʘʣʥʠ ʨʘʩʪ 

ʫʚʦʟʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʫ ʧʨʦʩʝʢʫ ʠʟʥʦʩʠʪʠ ʦʢʦ 8% ʛʦʜʠʰˁʝ.  

ʆʯʝʢʠʚʘʥʘ ʧʫʪʘˁʘ ʥʝʪʦ ʧʨʠʣʠʚʘ ʉɼʀ ʫʪʠʮʘ˂ʝ ʥʘ ʪʦ ʜʘ ʜʦʙʠʪ ʧʦ ʦʩʥʦʚʫ ˁʠʭʦʚʦʛ 

ʚʣʘʩʥʠʰʪʚʘ ʠ ʫʙʫʜʫ˂ʝ ʙʫʜʝ ʟʥʘʯʘʿʥʘ ʨʘʩʭʦʜʥʘ ʩʪʘʚʢʘ ʥʘ ʨʘʯʫʥʫ ʧʨʠʤʘʨʥʦʛ ʜʦʭʦʪʢʘ, ʰʪʦ ˂ʝ 

ʙʠʪʠ ʥʝʫʪʨʘʣʠʩʘʥʦ ʤʘˁʠʤ ʦʜʣʠʚʦʤ ʧʦ ʦʩʥʦʚʫ ʢʘʤʘʪʘ ʥʘ ʢʨʝʜʠʪʝ ʠ ʍʦɺ, ʧʨʝ ʩʚʝʛʘ ʟʙʦʛ 

ʨʘʟʜʫʞʠʚʘˁʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ. ʅʘ ʨʘʯʫʥʫ ʩʝʢʫʥʜʘʨʥʦʛ ʜʦʭʦʪʢʘ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ 

ʦʯʝʢʫʿʝʤʦ ʩʪʘʙʠʣʘʥ ʧʨʠʣʠʚ ʜʦʟʥʘʢʘ ʦʜ ʦʢʦ 8-9% ɹɼʇ-ʘ.  

ʋ ʩʪʨʫʢʪʫʨʠ ʧʨʠʣʠʚʘ ʢʘʧʠʪʘʣʘ ʜʦʤʠʥʠʨʘ˂ʝ ʉɼʀ (ʦʢʦ 5% ɹɼʇ-ʘ ʧʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ) 

ʟʘ ʢʦʿʝ ʩʝ ʦʯʝʢʫʿʝ ʜʘ ˂ʝ ʥʘʩʪʘʚʠʪʠ ʜʘ ʫ ʧʦʪʧʫʥʦʩʪʠ ʧʦʢʨʠʚʘʿʫ ʜʝʬʠʮʠʪ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ. 

ʊʘʢʦʹʝ, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʫ ʩʝ ʥʝʪʦ ʨʘʟʜʫʞʠʚʘˁʝ ʧʦ ʦʩʥʦʚʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʢʨʝʜʠʪʘ. 

ʋ ʧʦʛʣʝʜʫ ʩʝʢʪʦʨʩʢʝ ʩʪʨʫʢʪʫʨʝ, ʧʨʦʮʝˁʫʿʝʤʦ ʜʘ ˂ʝ ʩʝ ʩʝ ʟʙʦʛ ʜʦʙʨʠʭ ʬʠʩʢʘʣʥʠʭ ʨʝʟʫʣʪʘʪʘ 

ʠ ʦʜʨʞʠʚʦʛ ʬʠʩʢʘʣʥʦʛ ʦʢʚʠʨʘ, ʿʘʚʥʠ ʩʝʢʪʦʨ ʥʝʪʦ ʨʘʟʜʫʞʠʚʘʪʠ, ʘ ʧʨʠʚʘʪʥʠ ʩʝʢʪʦʨ ʥʝʪʦ 

ʟʘʜʫʞʠʚʘʪʠ ʢʘʢʦ ʙʠ ʩʝ ʬʠʥʘʥʩʠʨʘʦ ʨʘʩʪ.  

ʀ ʫ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʩʝ ʦʯʝʢʫʿʝ ʟʘʜʨʞʘʚʘˁʝ ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ ʥʘ ʘʜʝʢʚʘʪʥʦʤ 

ʥʠʚʦʫ. ʇʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʧʦʢʨʠʚʝʥʦʩʪ ʧʨʦʩʝʯʥʦʛ ʤʝʩʝʯʥʦʛ ʫʚʦʟʘ ʜʝʚʠʟʥʠʤ ʨʝʟʝʨʚʘʤʘ 

ʠʟʥʦʩʠʪʠ ʦʢʦ 6 ʤʝʩʝʮʠ, ʫʟ ʨʘʩʪ ʧʦʢʨʠʚʝʥʦʩʪʠ ʢʨʘʪʢʦʨʦʯʥʦʛ ʜʫʛʘ (ʧʦʩʤʘʪʨʘʥʦ ʧʦ ʧʨʝʦʩʪʘʣʦʿ 

ʨʦʯʥʦʩʪʠ) ʜʝʚʠʟʥʠʤ ʨʝʟʝʨʚʘʤʘ ʥʘ ʦʢʦ 300% ʫ 2019. 

ʄʝʹʫʥʘʨʦʜʥʘ ʠʥʚʝʩʪʠʮʠʦʥʘ ʧʦʟʠʮʠʿʘ. ʉʘ ʩʪʘʥʦʚʠʰʪʘ ʤʝʹʫʥʘʨʦʜʥʝ ʠʥʚʝʩʪʠʮʠʦʥʝ 

ʧʦʟʠʮʠʿʝ (ʄʀʇ), ʉʨʙʠʿʘ ʿʝ ʥʝʪʦ ʜʫʞʥʠʢ, ʫ ʠʟʥʦʩʫ ʦʜ 36,6 ʤʣʨʜ ʝʚʨʘ (88,9% ɹɼʇ-ʘ) ʥʘ ʢʨʘʿʫ 

ʿʫʥʘ 2018, ʰʪʦ ʿʝ ʟʘ 2,3 ʧ.ʧ. ʥʠʞʝ ʫʯʝʰ˂ʝ ʫ ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2017. ʛʦʜʠʥʝ. ʋ ʧʦʩʤʘʪʨʘʥʦʤ 

ʧʝʨʠʦʜʫ, ʿʘʚʥʠ ʩʝʢʪʦʨ ʿʝ ʩʤʘˁʠʦ ʩʚʦʿʫ ʥʝʛʘʪʠʚʥʫ ʠʥʚʝʩʪʠʮʠʦʥʫ ʧʦʟʠʮʠʿʫ ʧʨʝʤʘ 

ʠʥʦʩʪʨʘʥʩʪʚʫ ʟʘ 0,6 ʤʣʨʜ ʝʚʨʘ (ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʟʙʦʛ ʨʘʩʪʘ ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ ʅʘʨʦʜʥʝ ʙʘʥʢʝ 

ʉʨʙʠʿʝ). ʇʦʟʠʮʠʿʘ ʥʝʪʦ ʜʫʞʥʠʢʘ ʦʩʪʘʣʠʭ ʩʝʢʪʦʨʘ ʿʝ ʧʦʚʝ˂ʘʥʘ ʟʘ 1,2 ʤʣʨʜ ʝʚʨʘ ʟʙʦʛ ʚʝ˂ʝʛ 

ʧʨʠʣʠʚʘ ʉɼʀ, ʘ ʙʘʥʘʢʘ ʟʘ 0,3 ʤʣʨʜ ʝʚʨʘ ʟʙʦʛ ʚʝ˂ʝʛ ʟʘʜʫʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʢʨʝʜʠʪʘ. ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʠʥʩʪʨʫʤʝʥʪʠʤʘ, ʥʘ ʢʨʘʿʫ ʜʨʫʛʦʛ ʪʨʦʤʝʩʝʯʿʘ 2018, ʧʨʝʢʦ 80% ʥʝʪʦ 

ʄʀʇ ʯʠʥʠʣʝ ʩʫ ʉɼʀ, ʰʪʦ ʫʢʘʟʫʿʝ ʥʘ ʤʘˁʫ ʨʘˁʠʚʦʩʪ ʥʘ ʝʢʩʪʝʨʥʝ ʰʦʢʦʚʝ ʠ ʜʦʧʨʠʥʦʩʠ 

ʝʢʩʪʝʨʥʦʿ ʦʜʨʞʠʚʦʩʪʠ. 

ʋ ʩʪʨʫʢʪʫʨʠ ʧʘʩʠʚʝ ʄʀʇ-ʘ, ʫʯʝʰ˂ʝ ʜʫʞʥʠʯʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʿʝ ʩʤʘˁʝʥʦ ʥʘ 52,2% , 

ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʜʫʛ ʧʨʝʤʘ ʧʦʚʝʟʘʥʠʤ ʣʠʮʠʤʘ (ʢʦʿʠ ʠʟʥʦʩʠ 27,5% ʫʢʫʧʥʦʛ ʜʫʛʘ). ʇʦʣʦʚʠʥʘ 

ʩʧʦˀʥʦʛ ʜʫʛʘ ʦʜʥʦʩʠ ʩʝ ʥʘ ʿʘʚʥʠ ʩʝʢʪʦʨ (50,9%) ʠ ʦʥ ʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʜʫʛʦʨʦʯʥʦʛ ʢʘʨʘʢʪʝʨʘ. 

ʋ ʿʘʚʥʦʤ ʩʧʦˀʥʦʤ ʜʫʛʫ ʜʦʤʠʥʠʨʘʿʫ ʪʨʠ ʚʘʣʫʪʝ ï ʝʚʨʦ (63,3%), ʜʦʣʘʨ (25,5%) ʠ ʜʠʥʘʨʠ 

(6,2%). ʀʩʪʦʚʨʝʤʝʥʦ, ʫʯʝʰ˂ʝ ʝʚʨʘ ʠ ʜʦʣʘʨʘ ʫ ʜʝʚʠʟʥʠʤ ʨʝʟʝʨʚʘʤʘ ʠʟʥʦʩʠ 56,8% ʠ 32,9%, 

ʨʝʩʧʝʢʪʠʚʥʦ, ʪʘʢʦ ʜʘ ʿʝ ʚʘʣʫʪʥʘ ʩʪʨʫʢʪʫʨʘ ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ ʜʦʙʨʦ ʫʩʢʣʘʹʝʥʘ ʩʘ ʚʘʣʫʪʥʦʤ 

ʩʪʨʫʢʪʫʨʦʤ ʿʘʚʥʦʛ ʩʧʦˀʥʦʛ ʜʫʛʘ. ʆʢʦ ʜʚʝ ʪʨʝ˂ʠʥʝ ʿʘʚʥʦʛ ʜʫʛʘ ʫʛʦʚʦʨʝʥʦ ʿʝ ʧʦ ʬʠʢʩʥʦʿ 

ʢʘʤʘʪʥʦʿ ʩʪʦʧʠ. ʋ ʩʪʨʫʢʪʫʨʠ ʜʫʛʘ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʥʘʿʚʝ˂ʠ ʜʝʦ (76,8%) ʦʜʥʦʩʠ ʩʝ ʥʘ ʜʫʛ 

ʧʨʝʜʫʟʝ˂ʘ. ʇʨʝʢʦ 90% ʜʫʛʘ ʧʨʝʜʫʟʝ˂ʘ ʜʝʥʦʤʠʥʦʚʘʥʦ ʿʝ ʫ ʝʚʨʠʤʘ, ʘʣʠ ʯʠˁʝʥʠʮʘ ʜʘ ʩʝ ʠ ʧʨʝʢʦ 

90% ʥʘʧʣʘʪʘ ʠʟʚʦʟʘ ʠʟʚʨʰʘʚʘ ʫ ʝʚʨʠʤʘ, ʜʦʧʨʠʥʦʩʠ ʩʤʘˁʝˁʫ ʚʘʣʫʪʥʦʛ ʨʠʟʠʢʘ ʧʦ ʦʩʥʦʚʫ 

ʩʧʦˀʥʦʛ ʜʫʛʘ ʧʨʝʜʫʟʝ˂ʘ. ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʧʨʝʦʩʪʘʣʦʿ ʨʦʯʥʦʩʪʠ, ʧʨʝʢʦ 86% ʜʫʛʘ ʧʨʝʜʫʟʝ˂ʘ 

ʿʝ ʜʫʛʦʨʦʯʥʦʛ ʢʘʨʘʢʪʝʨʘ. ʇʨʝʢʦ 71% ʜʫʛʘ ʙʘʥʘʢʘ ʫʛʦʚʦʨʝʥʦ ʿʝ ʧʦ ʚʘʨʠʿʘʙʠʣʥʦʿ ʢʘʤʘʪʥʦʿ 

ʩʪʦʧʠ, ʜʦʢ ʿʝ ʧʨʝʢʦ 95% ʜʝʥʦʤʠʥʦʚʘʥʦ ʫ ʝʚʨʠʤʘ. ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʧʨʝʦʩʪʘʣʦʿ ʨʦʯʥʦʩʪʠ, 

ʧʨʝʢʦ 52% ʩʧʦˀʥʦʛ ʜʫʛʘ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ (ʫʟ ʠʟʫʟʝ˂ʝ ʜʝʧʦʟʠʪʘ) ʿʝ ʜʫʛʦʨʦʯʥʦʛ ʢʘʨʘʢʪʝʨʘ.  

ʌʠʥʘʥʩʠʿʩʢʠ ʩʝʢʪʦʨ. ʋ ʩʪʨʫʢʪʫʨʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ ʉʨʙʠʿʝ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ 

ʥʠʿʝ ʜʦʰʣʦ ʜʦ ʟʥʘʯʘʿʥʠʿʠʭ ʠʟʤʝʥʘ ï ʙʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʠ ʜʘˀʝ ʧʨʝʜʩʪʘʚˀʘ ʜʦʤʠʥʘʥʪʘʥ ʦʙʣʠʢ 

ʬʠʥʘʥʩʠʿʩʢʦʛ ʧʦʩʨʝʜʦʚʘˁʘ (ʩʘ ʫʯʝʰ˂ʝʤ ʧʨʝʢʦ 90% ʫ ʫʢʫʧʥʦʿ ʘʢʪʠʚʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʝʢʪʦʨʘ). 
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ɿʘʢˀʫʯʥʦ ʩʘ 31. ʦʢʪʦʙʨʦʤ 2018. ʛʦʜʠʥʝ, ʫ ʙʘʥʢʘʨʩʢʦʤ ʩʝʢʪʦʨʫ ʉʨʙʠʿʝ ʧʦʩʣʦʚʘʣʦ ʿʝ 

27 ʙʘʥʘʢʘ, ʦʜ ʢʦʿʠʭ ʿʝ 20 ʫ ʚʝ˂ʠʥʩʢʦʤ ʚʣʘʩʥʠʰʪʚʫ ʩʪʨʘʥʠʭ ʣʠʮʘ (ʯʣʘʥʠʮʝ ʙʘʥʢʘʨʩʢʠʭ ʛʨʫʧʘ 

ʠʟ 13 ʜʨʞʘʚʘ), 5 ʙʘʥʘʢʘ ʿʝ ʫ ʚʝ˂ʠʥʩʢʦʤ ʚʣʘʩʥʠʰʪʚʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʜʦʢ ʩʫ 2 ʙʘʥʢʝ ʫ 

ʚʝ˂ʠʥʩʢʦʤ ʚʣʘʩʥʠʰʪʚʫ ʜʦʤʘ˂ʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ. ɼʦʤʠʥʘʥʪʥʦ ʪʨʞʠʰʥʦ ʫʯʝʰ˂ʝ ʠʤʘʿʫ ʙʘʥʢʝ 

ʫ ʚʝ˂ʠʥʩʢʦʤ ʚʣʘʩʥʠʰʪʚʫ ʩʪʨʘʥʠʭ ʣʠʮʘ ʠ ʥʘ ˁʠʭ ʩʝ ʦʜʥʦʩʠ 76,5% ʫʢʫʧʥʝ ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ, 

82,7% ʫʢʫʧʥʠʭ ʙʨʫʪʦ ʢʨʝʜʠʪʘ ʠ 74,6% ʫʢʫʧʥʠʭ ʜʝʧʦʟʠʪʘ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʉʨʙʠʿʝ. 

ʇʦʩʤʘʪʨʘʿʫ˂ʠ ʧʦʿʝʜʠʥʘʯʥʦ ʫʯʝʰ˂ʝ ʙʘʥʘʢʘ, ʙʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʉʨʙʠʿʝ ʿʝ ʬʨʘʛʤʝʥʪʠʨʘʥ ʫ ʩʚʠʤ 

ʨʝʣʝʚʘʥʪʥʠʤ ʪʨʞʠʰʥʠʤ ʢʘʪʝʛʦʨʠʿʘʤʘ, ʰʪʦ ʫʢʘʟʫʿʝ ʥʘ ʚʠʩʦʢ ʩʪʝʧʝʥ ʢʦʥʢʫʨʝʥʮʠʿʝ ʤʝʹʫ 

ʙʘʥʢʘʤʘ. 

ɹʠʣʘʥʩʥʘ ʩʫʤʘ ʠ ʢʘʧʠʪʘʣ ʙʘʥʘʢʘ ʥʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ 2018. ʛʦʜʠʥʝ ʠʟʥʦʩʠʣʠ ʩʫ 3.601 

ʤʣʨʜ ʜʠʥʘʨʘ ʠ 676 ʤʣʨʜ ʜʠʥʘʨʘ ʨʝʩʧʝʢʪʠʚʥʦ. ʇʦʢʘʟʘʪʝˀ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʿʝ ʥʘ ʢʨʘʿʫ 

ʩʝʧʪʝʤʙʨʘ 2018. ʛʦʜʠʥʝ ʠʟʥʦʩʠʦ 22,8%, ʰʪʦ ʿʝ ʟʥʘʪʥʦ ʠʟʥʘʜ ʨʝʛʫʣʘʪʦʨʥʦʛ ʤʠʥʠʤʫʤʘ ʦʜ 8%. 

ʇʦʢʘʟʘʪʝˀ ʬʠʥʘʥʩʠʿʩʢʦʛ ʣʝʚʝʨʠ˅ʘ ʦʜ 12,4% ʫ ʩʝʧʪʝʤʙʨʫ 2018. ʧʦʪʚʨʹʫʿʝ ʚʠʩʦʢʫ 

ʩʦʣʚʝʥʪʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ. 

ɹʘʥʢʝ ʫ ʉʨʙʠʿʠ ʩʝ ʦʜʣʠʢʫʿʫ ʚʠʩʦʢʦʤ ʣʠʢʚʠʜʥʦʰ˂ʫ, ʰʪʦ ʧʦʪʚʨʹʫʿʫ ʠ ʢʨʝʪʘˁʘ 

ʦʩʥʦʚʥʠʭ ʧʦʢʘʟʘʪʝˀʘ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʨʦʯʥʘ ʩʪʨʫʢʪʫʨʘ ʘʢʪʠʚʝ, ʢʦʿʠ ʩʫ ʥʘ ʚʝʦʤʘ 

ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʠʤ ʥʠʚʦʠʤʘ ʧʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʩʚʠʤ ʨʝʬʝʨʝʥʪʥʠʤ ʢʨʠʪʝʨʠʿʫʤʠʤʘ. ʇʨʦʩʝʯʥʠ 

ʤʝʩʝʯʥʠ ʧʦʢʘʟʘʪʝˀ ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʙʠʦ ʿʝ ʠʟʥʘʜ 2 ʠ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ, ʘ 

ʫ ʦʢʪʦʙʨʫ ʿʝ ʠʟʥʦʩʠʦ 2 (ʨeʛʫʣʘʪʦʨʥʠ ʤʠʥʠʤʫʤ ʿʝ 1,0). ʃʠʢʚʠʜʥʘ ʩʨʝʜʩʪʚʘ ʩʫ ʥʘ ʜʘʥ 31. 

ʦʢʪʦʙʨʘ 2018. ʛʦʜʠʥʝ ʯʠʥʠʣʘ 36,6% ʫʢʫʧʥʝ ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ ʠ 52,2% ʫʢʫʧʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ 

ʦʙʘʚʝʟʘ. ɺʨʝʜʥʦʩʪ ʫʚʝʜʝʥʦʛ ʧʦʢʘʟʘʪʝˀʘ ʧʦʢʨʠ˂ʘ ʣʠʢʚʠʜʥʦʤ ʘʢʪʠʚʦʤ (LCR ʧʦʢʘʟʘʪʝˀ) ʫ 

ʩʢʣʘʜʫ ʩʘ ɹʘʟʝʣ 3 ʨʝʛʫʣʘʪʠʚʦʤ ʠʟʥʦʩʠ 223,2% ʠ ʪʘʢʦʹʝ ʧʦʪʚʨʹʫʿʝ ʚʠʩʦʢʫ ʣʠʢʚʠʜʥʦʩʪ 

ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ.  

ɿʘʜʦʚʦˀʘʚʘʿʫ˂ʘ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʿʝ ʦʜʨʞʘʥʘ ʠ ʫ 2018. ʛʦʜʠʥʠ. 

ɿʘʢˀʫʯʥʦ ʩʘ ʦʢʪʦʙʨʦʤ 2018. ʛʦʜʠʥʝ ʫʢʫʧʘʥ ʥʝʪʦ ʜʦʙʠʪʘʢ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʠʟʥʦʩʠ 64,7 ʤʣʨʜ 

ʜʠʥʘʨʘ, ʫʟ ʧʦʢʘʟʘʪʝˀʝ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ROA ʠ ROE, ʢʦʿʠ ʩʫ ʥʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ 2018. ʛʦʜʠʥʝ 

ʙʠʣʠ ʥʘ ʥʠʚʦʫ ʦʜ 2,23% ʠ 11,56%, ʨʝʩʧʝʢʪʠʚʥʦ. 

ʀʘʢʦ ʿʝ ʅʘʨʦʜʥʘ ʙʘʥʢʝ ʉʨʙʠʿʝ ʩʧʨʦʚʝʣʘ ʩʚʝ ʘʢʪʠʚʥʦʩʪʠ ʠʟ ʩʚʦʛ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ 

ʩʧʨʦʚʦʹʝˁʝ ʉʪʨʘʪʝʛʠʿʝ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʨʝʘʣʠʟʦʚʘʥʝ, ʅʘʨʦʜʥa ʙʘʥʢa 

ʉʨʙʠʿʝ ʥʘʩʪʘʚˀʘ ʜʘ ʧʨʝʜʫʟʠʤʘ ʜʦʜʘʪʥʝ ʨʝʛʫʣʘʪʦʨʥʝ ʢʦʨʘʢʝ ʩʘ ʮʠˀʝʤ ʧʦʜʩʪʠʮʘˁʘ ʙʘʥʘʢʘ ʜʘ 

ʝʬʠʢʘʩʥʠʿʝ ʨʝʰʘʚʘʿʫ ʧʨʦʙʣʝʤʘʪʠʯʥʝ ʢʨʝʜʠʪʝ ʠ ʜʘ ʫʩʧʦʩʪʘʚʝ ʩʠʩʪʝʤ ʢʦʿʠ ˂ʝ ʩʧʨʝʯʠʪʠ 

ˁʠʭʦʚʫ ʘʢʫʤʫʣʘʮʠʿʫ. ʂʨʦʟ ʫʩʧʦʩʪʘʚˀʝʥʝ ʠʥʩʪʨʫʤʝʥʪʝ ʠ ʤʝʭʘʥʠʟʤʝ ʥʘʜʟʦʨʘ ˁʠʭʦʚʦʛ 

ʧʦʩʣʦʚʘˁʘ, ʙʘʥʢʝ ʩʫ ʦʜ ʩʪʨʘʥʝ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʫʩʤʝʨʝʥʝ ʢʘ ʧʦʩʚʝ˂ʝʥʦʤ ʨʝʰʘʚʘˁʫ 

ʦʚʦʛ ʧʠʪʘˁʘ. ʊʘʢʦʹʝ, ʦʜ 30. ʩʝʧʪʝʤʙʨʘ 2017. ʛʦʜʠʥʝ, ʧʨʠʤʝˁʫʿʝ ʩʝ ʆʜʣʫʢʘ ʦ 

ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʤ ʦʪʧʠʩʫ ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ ʙʘʥʘʢʘ, ʢʦʿʘ ʧʦʜʨʘʟʫʤʝʚʘ ʫʚʦʹʝˁʝ ʦʙʘʚʝʟʥʦʛ 

ʧʨʝʙʘʮʠʚʘˁʘ ʥʘʿʣʦʰʠʿʝʛ ʜʝʣʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʫ ʚʘʥʙʠʣʘʥʩʥʫ ʝʚʠʜʝʥʮʠʿʫ.  

ʋʯʝʰ˂ʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʿʝ, ʟʘ ʥʝʰʪʦ ʚʠʰʝ ʦʜ ʪʨʠ 

ʛʦʜʠʥʝ ʦʜ ʜʦʥʦʰʝˁʘ ʉʪʨʘʪʝʛʠʿʝ, ʩʤʘˁʝʥʦ ʟʘ 16 ʧ.ʧ., ʠ ʥʘ ʢʨʘʿʫ ʩʝʧʪʝʤʙʨʘ 2018. ʛʦʜʠʥʝ ʪʦ 

ʫʯʝʰ˂ʝ ʠʟʥʦʩʠ 6,4% ʫʢʫʧʥʠʭ ʢʨʝʜʠʪʘ. ʉʪʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʿʝ ʥʘ ʢʨʘʿʫ ʩʝʧʪʝʤʙʨʘ 

2018. ʙʠʣʦ ʟʘ ʜʚʝ ʪʨʝ˂ʠʥʝ ʥʠʞʝ ʫ ʦʜʥʦʩʫ ʥʘ ʧʦʯʝʪʘʢ ʧʨʠʤʝʥʝ ʉʪʨʘʪʝʛʠʿʝ. ɿʘʭʚʘˀʫʿʫ˂ʠ 

ʧʨʠʤʝʥʠ ʧʦʤʝʥʫʪʝ ʆʜʣʫʢʝ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʤ ʦʪʧʠʩʫ ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ ʙʘʥʘʢʘ, ʦʜ 

ʩʝʧʪʝʤʙʨʘ 2017. ʛʦʜʠʥʝ ʿʝ ʠʟʨʘʞʝʥ ʠʥʪʝʥʟʠʚʥʠʿʠ ʜʠʨʝʢʪʥʠ ʦʪʧʠʩ, ʢʦʿʠ ʫ ʧʝʨʠʦʜʫ ʩʝʧʪʝʤʙʘʨ 

2017. ʛʦʜʠʥʝ ï ʩʝʧʪʝʤʙʘʨ 2018. ʛʦʜʠʥʝ ʠʟʥʦʩʠʦ 113,3 ʤʣʨʜ ʜʠʥʘʨʘ, ʰʪʦ ʯʠʥʠ 64% ʫʢʫʧʥʠʭ 

ʦʪʧʠʩʘ ʫ ʧʨʝʪʭʦʜʥʝ ʪʨʠ ʛʦʜʠʥʝ. 

ʋ ʧʨʝʪʭʦʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʨʠʤʝʥʝ ʉʪʨʘʪʝʛʠʿʝ ʢʘʦ ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʢʘʥʘʣʠ 

ʩʤʘˁʝˁʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʫ ʙʘʥʢʘʤʘ ʠʟʜʚʦʿʠʣʠ ʩʫ ʩʝ: 1) ʜʠʨʝʢʪʥʠ ʦʪʧʠʩ ʠ 2) 
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ʫʩʪʫʧʘˁʘ (ʧʨʦʜʘʿʘ) ʧʦʪʨʘʞʠʚʘˁʘ. ʇʦʩʤʘʪʨʘʥʦ ʦʜ ʤʦʤʝʥʪʘ ʫʩʚʘʿʘˁʘ ʉʪʨʘʪʝʛʠʿʝ ʟʘʢˀʫʯʥʦ ʩʘ 

30.09.2018. ʛʦʜʠʥʝ, ʫʢʫʧʥʦ ʩʤʘˁʝˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʢʦʿʝ ʩʝ ʜʫʛʫʿʝ ʜʠʨʝʢʪʥʦʤ 

ʦʪʧʠʩʫ ʿʝ ʠʟʥʦʩʠʣʦ 176,8 ʤʣʨʜ ʜʠʥʘʨʘ ʫʟ ʚʠʜˀʠʚʫ ʜʠʩʧʝʨʟʠʿʫ ʢʦʜ ʩʚʠʭ ʙʘʥʘʢʘ ʥʝʟʘʚʠʩʥʦ ʦʜ 

ˁʠʭʦʚʝ ʚʣʘʩʥʠʯʢʝ ʩʪʨʫʢʪʫʨʝ. ʅʝʪʦ ʠʟʥʦʩ ʫʩʪʫʧˀʝʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʤʦʤʝʥʪʘ ʫʚʦʹʝˁʘ 

ʉʪʨʘʪʝʛʠʿʝ ʠʟʥʦʩʠ 84,4 ʤʣʨʜ ʜʠʥʘʨʘ. ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʩʝʢʪʦʨʩʢʦʿ ʩʪʨʫʢʪʫʨʠ, ʅʇʃ 

ʧʦʢʘʟʘʪʝˀ ʫ ʩʝʢʪʦʨʫ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ ʠʟʥʦʩʠ 5,7%, ʜʦʢ ʿʝ ʧʦʢʘʟʘʪʝˀ ʅʇʃ 

ʩʪʘʥʦʚʥʠʰʪʚʘ ʙʠʦ ʥʘ ʥʠʚʦʫ ʦʜ 4,7% ʥʘ ʢʨʘʿʫ ʩʝʧʪʝʤʙʨʘ 2018. ʛʦʜʠʥʝ. ʇʦʢʨʠʚʝʥʦʩʪ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʿʝ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʦʙʝʟʙʝʹʝʥʘ, ʢʘʢʦ ʠʩʧʨʘʚʢʘʤʘ ʚʨʝʜʥʦʩʪʠ ʫ ʩʢʣʘʜʫ 

ʩʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ (61,3% ʥʘ ʢʨʘʿʫ ʩʝʧʪʝʤʙʨʘ 2018. ʛʦʜʠʥʝ), 

ʪʘʢʦ ʠ ʨʝʛʫʣʘʪʦʨʥʠʤ ʨʝʟʝʨʚʠʩʘˁʠʤʘ ʟʘ ʙʠʣʘʥʩʥʫ ʠʟʣʦʞʝʥʦʩʪ (153,3% ʥʘ ʢʨʘʿʫ ʩʝʧʪʝʤʙʨʘ 

2018. ʛʦʜʠʥʝ).  

ʋʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʩʧʝʮʠʬʠʯʥʦʩʪʠ ʜʦʤʘ˂ʝʛ ʪʨʞʠʰʪʘ ʠ ʧʘʞˀʠʚʦ ʨʘʟʤʘʪʨʘʿʫ˂ʠ 

ʘʢʪʠʚʥʦʩʪʠ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ʥʘ ʦʚʦʤ ʧʦˀʫ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ˂ʝ ʥʘʩʪʘʚʠʪʠ ʩʘ 

ʨʝʛʫʣʘʪʦʨʥʠʤ ʥʘʧʦʨʠʤʘ ʫʩʤʝʨʝʥʠʤ ʢʘ ʜʘˀʝʤ ʨʝʰʘʚʘˁʫ ʩʣʦʞʝʥʦʛ ʧʠʪʘˁʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ 

ʢʨʝʜʠʪʘ ʫ ʙʘʥʢʘʨʩʢʦʤ ʩʝʢʪʦʨʫ ʉʨʙʠʿʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʩʚʦʿʠʤ ʥʘʜʣʝʞʥʦʩʪʠʤʘ, ʩ ʮʠˀʝʤ ʦʯʫʚʘˁʘ 

ʠ ʿʘʯʘˁʘ ʩʪʘʙʠʣʥʦʩʪʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ. 

ʇʨʦʧʠʩʠ ʢʦʿʠʤʘ ʩʫ ʫʚʝʜʝʥʠ ʩʪʘʥʜʘʨʜʠ ɹʘʟʝʣ III ʫ ʉʨʙʠʿʠ, ʘ ʢʦʿʝ ʿʝ ʅʘʨʦʜʥʘ ʙʘʥʢʘ 

ʉʨʙʠʿʝ ʫʩʚʦʿʠʣʘ ʫ ʜʝʮʝʤʙʨʫ 2016. ʛʦʜʠʥʝ (ʆʜʣʫʢʘ ʦ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʙʘʥʢʝ, ʆʜʣʫʢʘ 

ʦ ʦʙʿʘʚˀʠʚʘˁʫ ʧʦʜʘʪʘʢʘ ʠ ʠʥʬʦʨʤʘʮʠʿʘ ʙʘʥʢʝ, ʆʜʣʫʢʘ ʦ ʠʟʚʝʰʪʘʚʘˁʫ ʦ ʘʜʝʢʚʘʪʥʦʩʪʠ 

ʢʘʧʠʪʘʣʘ ʙʘʥʢʝ, ʆʜʣʫʢʘ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʠʟʚʝʰʪʘʚʘˁʫ ʙʘʥʘʢʘ, ʆʜʣʫʢʫ ʦ 

ʫʧʨʘʚˀʘˁʫ ʨʠʟʠʢʦʤ ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʥʢʝ, ʆʜʣʫʢʘ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʫʧʨʘʚˀʘˁʫ 

ʨʠʟʠʮʠʤʘ ʙʘʥʢʝ), ʫʩʧʝʰʥʦ ʩʝ ʧʨʠʤʝˁʫʿʫ ʦʜ 30. ʿʫʥʘ 2017. ʛʦʜʠʥʝ. ʊʦ ʧʨʝʜʩʪʘʚˀʘ ʟʥʘʯʘʿʘʥ 

ʢʦʨʘʢ ʫ ʭʘʨʤʦʥʠʟʘʮʠʿʠ ʜʦʤʘ˂ʝʛ ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʚʠʨʘ ʟʘ ʙʘʥʢʝ, ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʩʫ ʦʜʨʝʜʙʝ 

ʦ ʧʨʫʜʝʥʮʠʿʘʣʥʠʤ ʟʘʭʪʝʚʠʤʘ ʟʘ ʢʨʝʜʠʪʥʝ ʠʥʩʪʠʪʫʮʠʿʝ ʢʦʿʝ ʩʝ ʧʨʠʤʝˁʫʿʫ ʫ ɽʋ, ʫ ʥʘʿʚʝ˂ʦʿ 

ʤʝʨʠ ʠʤʧʣʝʤʝʥʪʠʨʘʥʝ ʦʚʠʤ ʧʦʜʟʘʢʦʥʩʢʠʤ ʘʢʪʠʤʘ. ʇʦʨʝʜ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ʨʝʣʝʚʘʥʪʥʠʤ 

ʧʨʘʚʥʠʤ ʘʢʪʠʤʘ ɽʋ ʫ ʦʙʣʘʩʪʠ ʙʘʥʢʘʨʩʪʚʘ, ʦʩʥʦʚʥʠ ʧʦʩʪʠʛʥʫʪʠ ʮʠˀʝʚʠ ʫʩʚʘʿʘˁʘ ʦʚʠʭ 

ʧʨʦʧʠʩʘ ʩʫ: ʧʦʚʝ˂ʘˁʝ ʦʪʧʦʨʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ ʢʚʘʣʠʪʝʪʘ ʢʘʧʠʪʘʣʘ ʠ 

ʫʚʦʹʝˁʝ ʟʘʰʪʠʪʥʠʭ ʩʣʦʿʝʚʘ ʢʘʧʠʪʘʣʘ, ʙʦˀʝ ʧʨʘ˂ʝˁʝ ʠ ʢʦʥʪʨʦʣʘ ʠʟʣʦʞʝʥʦʩʪʠ ʙʘʥʢʝ ʨʠʟʠʢʫ 

ʣʠʢʚʠʜʥʦʩʪʠ, ʜʘˀʝ ʿʘʯʘˁʝ ʪʨʞʠʰʥʝ ʜʠʩʮʠʧʣʠʥʝ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ʙʘʥʘʢʘ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʦʙʿʘʚˀʠʚʘˁʝʤ ʩʚʠʭ ʨʝʣʝʚʘʥʪʥʠʭ ʠʥʬʦʨʤʘʮʠʿʘ ʦ ʧʦʩʣʦʚʘˁʫ ʙʘʥʢʝ, ʢʘʦ ʠ 

ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʠʟʚʝʰʪʘʿʥʦʛ ʩʠʩʪʝʤʘ ʥʦʚʠʤ ʨʝʛʫʣʘʪʦʨʥʠʤ ʨʝʰʝˁʠʤʘ.  

ʊʘʢʦʹʝ ʫ ʦʢʚʠʨʫ ʧʨʦʮʝʩʘ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ʩʪʘʥʜʘʨʜʠʤʘ ɹʘʟʝʣ III, ʅʘʨʦʜʥʘ ʙʘʥʢʘ 

ʉʨʙʠʿʘ ʿʝ ʫ ʿʫʥʫ 2017. ʛʦʜʠʥʝ ʜʦʥʝʣʘ ʩʝʪ ʦʜʣʫʢʘ, ʢʦʿʠʤʘ ʩʝ ʫ ʮʠˀʫ ʦʯʫʚʘˁʘ ʠ ʿʘʯʘˁʘ 

ʩʪʘʙʠʣʥʦʩʪʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ, ʫʪʚʨʹʫʿʫ ʩʪʦʧʝ ʠ ʥʘʯʠʥ ʦʜʨʞʘʚʘˁʘ ʟʘʰʪʠʪʥʠʭ ʩʣʦʿʝʚʘ 

ʢʘʧʠʪʘʣʘ. ɹʘʥʢʝ ʫ ʉʨʙʠʿʠ ʩʫ ʦʜ 30. ʿʫʥʘ 2017. ʛʦʜʠʥʝ ʫ ʦʙʘʚʝʟʠ ʜʘ ʦʜʨʞʘʚʘʿʫ ʩʣʝʜʝ˂ʝ 

ʟʘʰʪʠʪʥʝ ʩʣʦʿʝʚʝ ʢʘʧʠʪʘʣʘ: 

- ɿʘʰʪʠʪʥʠ ʩʣʦʿ ʟʘ ʦʯʫʚʘˁʝ ʢʘʧʠʪʘʣʘ (ʫ ʠʟʥʦʩʫ ʦʜ 2,5% ʨʠʟʠʯʥʝ ʘʢʪʠʚʝ ʙʘʥʢʝ); 

- ʂʦʥʪʨʘʮʠʢʣʠʯʥʠ ʟʘʰʪʠʪʥʠ ʩʣʦʿ ʢʘʧʠʪʘʣʘ (ʩʪʦʧʘ ʢʦʥʪʨʘʮʠʢʣʠʯʥʦʛ ʟʘʰʪʠʪʥʦʛ ʩʣʦʿʘ 

ʢʘʧʠʪʘʣʘ ʟʘ ʉʨʙʠʿʫ ʿʝ ʫʪʚʨʹʝʥʘ ʥʘ ʥʠʚʦʫ ʦʜ 0%, ʘ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʥʘ ʪʨʦʤʝʩʝʯʥʦʤ 

ʥʠʚʦʫ ʧʨʦʮʝˁʫʿʝ ʘʜʝʢʚʘʪʥʦʩʪ ʫʪʚʨʹʝʥʝ ʩʪʦʧʝ ʥʘ ʦʩʥʦʚʫ ʦʜʩʪʫʧʘˁʘ ʫʯʝʰ˂ʘ ʢʨʝʜʠʪʘ ʫ ɹɼʇ-

ʫ ʦʜ ʩʚʦʛ ʜʫʛʦʨʦʯʥʦʛ ʪʨʝʥʜʘ ʠ ʦʩʪʘʣʠʭ ʨʝʣʝʚʘʥʪʥʠʭ ʧʨʦʤʝʥˀʠʚʠʭ); 

- ɿʘʰʪʠʪʥʠ ʩʣʦʿ ʢʘʧʠʪʘʣʘ ʟʘ ʩʠʩʪʝʤʩʢʠ ʟʥʘʯʘʿʥʝ ʙʘʥʢʝ (ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ 

ʥʘʿʤʘˁʝ ʿʝʜʥʦʤ ʛʦʜʠʰˁʝ ʫʪʚʨʹʫʿʝ ʩʠʩʪʝʤʩʢʠ ʟʥʘʯʘʿʥʝ ʙʘʥʢʝ ʠ ʟʘʰʪʠʪʥʠ ʩʣʦʿ ʢʘʧʠʪʘʣʘ ʟʘ 

ʦʚʝ ʙʘʥʢʝ, ʘ ʥʘ ʦʩʥʦʚʫ ʦʜʣʫʢʝ ʠʟ ʿʫʥʘ 2018. ʛʦʜʠʥʝ ʪʨʝʥʫʪʥʦ ʿʝ ʜʝʚʝʪ ʙʘʥʘʢʘ ʫʪʚʨʹʝʥʦ ʢʘʦ 

ʩʠʩʪʝʤʩʢʠ ʟʥʘʯʘʿʥʦ ʟʘ ʜʦʤʘ˂ʫ ʝʢʦʥʦʤʠʿʫ ʠ ʦʚʝ ʙʘʥʢʝ ʩʫ ʫ ʦʙʘʚʝʟʠ ʜʘ ʦʜʨʞʘʚʘʿʫ ʜʦʜʘʪʥʠ 

ʟʘʰʪʠʪʥʠ ʩʣʦʿ ʢʘʧʠʪʘʣʘ ʫ ʠʟʥʦʩʫ ʦʜ 1% ʠʣʠ 2% ˁʠʭʦʚʝ ʨʠʟʠʯʥʝ ʘʢʪʠʚʝ);  



 

23 

 

- ɿʘʰʪʠʪʥʠ ʩʣʦʿ ʢʘʧʠʪʘʣʘ ʟʘ ʩʪʨʫʢʪʫʨʥʠ ʩʠʩʪʝʤʩʢʠ ʨʠʟʠʢ (ʫʚʝʜʝʥ ʿʝ ʫ ʮʠˀʫ 

ʦʛʨʘʥʠʯʘʚʘˁʘ ʨʠʟʠʢʘ ʝʚʨʦʠʟʘʮʠʿʝ ï ʩʚʝ ʙʘʥʢʝ ʢʦʜ ʢʦʿʠʭ ʿʝ ʫʯʝʰ˂ʝ ʜʝʚʠʟʥʠʭ ʠ ʜʝʚʠʟʥʦ 

ʠʥʜʝʢʩʠʨʘʥʠʭ ʧʣʘʩʤʘʥʘ ʫ ʫʢʫʧʥʠʤ ʧʣʘʩʤʘʥʠʤʘ ʪʝ ʙʘʥʢʝ ʦʜʦʙʨʝʥʠʤ ʧʨʠʚʨʝʜʠ ʠ 

ʩʪʘʥʦʚʥʠʰʪʚʫ ʫ ʉʨʙʠʿʠ ʚʝ˂ʝ ʦʜ 10% ʫ ʦʙʘʚʝʟʠ ʩʫ ʜʘ ʦʜʨʞʘʚʘʿʫ ʟʘʰʪʠʪʥʠ ʩʣʦʿ ʢʘʧʠʪʘʣʘ ʟʘ 

ʩʪʨʫʢʪʫʨʥʠ ʩʠʩʪʝʤʩʢʠ ʨʠʟʠʢ ʫ ʚʠʩʠʥʠ ʦʜ 3% ʫʢʫʧʥʠʭ ʜʝʚʠʟʥʠʭ ʠ ʜʝʚʠʟʥʦ ʠʥʜʝʢʩʠʨʘʥʠʭ 

ʧʣʘʩʤʘʥʘ ʙʘʥʢʝ ʦʜʦʙʨʝʥʠʭ ʧʨʠʚʨʝʜʠ ʠ ʩʪʘʥʦʚʥʠʰʪʚʫ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ. ʆʩʥʦʚʥʘ 

ʩʧʝʮʠʬʠʯʥʦʩʪ ʧʨʠʤʝʥʝ ʦʚʦʛ ʟʘʰʪʠʪʥʦʛ ʩʣʦʿʘ ʢʘʧʠʪʘʣʘ ʦʜʥʦʩʠ ʩʝ ʥʘ ʦʩʥʦʚʠʮʫ ʟʘ ʦʙʨʘʯʫʥ 

ʢʘʧʠʪʘʣʥʠʭ ʟʘʭʪʝʚʘ, ʙʫʜʫ˂ʠ ʜʘ ʩʝ, ʫʤʝʩʪʦ ʥʘ ʫʢʫʧʥʫ ʨʠʟʠʯʥʫ ʘʢʪʠʚʫ ʙʘʥʢʝ, ʩʪʦʧʘ ʟʘʰʪʠʪʥʦʛ 

ʩʣʦʿʘ ʢʘʧʠʪʘʣʘ ʟʘ ʩʪʨʫʢʪʫʨʥʠ ʩʠʩʪʝʤʩʢʠ ʨʠʟʠʢ ʧʨʠʤʝˁʫʿʝ ʜʠʨʝʢʪʥʦ ʥʘ ʨʠʟʠʯʥʝ ʠʟʣʦʞʝʥʦʩʪʠ 

- ʜʝʚʠʟʥʝ ʠ ʜʝʚʠʟʥʦ-ʠʥʜʝʢʩʠʨʘʥʝ ʧʣʘʩʤʘʥʝ ʙʘʥʢʝ. ʊʘʢʚʦʤ ʧʨʠʤʝʥʦʤ ʙʘʥʢʝ ʩʫ ʜʠʨʝʢʪʥʦ 

ʧʦʜʩʪʘʢʥʫʪʝ ʜʘ ʩʤʘˁʝ ʩʚʦʿ ʩʪʝʧʝʥ ʝʚʨʦʠʟʘʮʠʿʝ, ʿʝʨ ˂ʝ ʠʤ ʩʝ ʫ ʩʣʫʯʘʿʫ ʜʘ ʩʤʘˁʝ ʠʟʥʦʩ 

ʝʚʨʦʠʟʦʚʘʥʠʭ ʧʣʘʩʤʘʥʘ, ʩʤʘˁʠʪʠ ʠ ʠʟʥʦʩ ʟʘʭʪʝʚʘ ʟʘ ʢʘʧʠʪʘʣʦʤ. ʇʦʨʝʜ ʪʦʛʘ, ʠʘʢʦ ʩʝ ʦʜ ʩʚʠʭ 

ʙʘʥʘʢʘ ʟʘʭʪʝʚʘ ʦʜʨʞʘʚʘˁʝ ʠʩʪʝ ʩʪʦʧʝ, ʟʘʭʪʝʚʠ ʟʘ ʢʘʧʠʪʘʣʦʤ ʧʦʿʝʜʠʥʘʯʥʠʭ ʙʘʥʘʢʘ ʩʝ 

ʨʘʟʣʠʢʫʿʫ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ˁʠʭʦʚʦʛ ʩʪʝʧʝʥʘ ʝʚʨʦʠʟʘʮʠʿʝ). 

ʋ ʩʢʣʘʜʫ ʩʘ ʩʪʨʘʪʝʰʢʠʤ ʦʧʨʝʜʝˀʝˁʝʤ ʜʘ ʢʦʥʪʠʥʫʠʨʘʥʦ ʫʥʘʧʨʝʹʫʿʝ ʧʨʘʚʥʠ ʦʢʚʠʨ ʟʘ 

ʙʘʥʢʝ ʫʚʘʞʘʚʘʿʫ˂ʠ ʩʧʝʮʠʬʠʯʥʦʩʪʠ ʜʦʤʘ˂ʠʭ ʧʨʦʧʠʩʘ ʠ ʪʨʞʠʰʪʘ, ʘ ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ 

ʯʠˁʝʥʠʮʫ ʜʘ ʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʧʨʠʭʚʘʪʠʣʘ ʧʨʘʚʥʝ ʪʝʢʦʚʠʥʝ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ʫ ʇʦʛʣʘʚˀʫ 

9 ï ʌʠʥʘʥʩʠʿʩʢʝ ʫʩʣʫʛʝ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʥʘʩʪʘʚʠʣʘ ʜʘ ʧʨʘʪʠ ʠʟʤʝʥʝ ʧʨʦʧʠʩʘ ʢʦʿʠʤʘ 

ʩʝ ʨʝʛʫʣʠʰʝ ʧʦʩʣʦʚʘˁʝ ʢʨʝʜʠʪʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʫ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ ʠ ʜʘ ʧʨʠʣʘʛʦʹʘʚʘ ʧʨʦʧʠʩʝ 

ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ. ʉ ʪʠʤ ʫ ʚʝʟʠ, ʥʘʩʪʘʚˀʝʥʝ ʩʫ ʨʝʛʫʣʘʪʦʨʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʫ 2017. ʠ 2018. ʛʦʜʠʥʠ 

ʦʜʛʦʚʘʨʘʿʫ˂ʦʤ ʜʠʥʘʤʠʢʦʤ. ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʫ ʿʫʥʫ 2017. ʛʦʜʠʥʝ ʫʩʚʦʿʠʣʘ ʆʜʣʫʢʫ ʦ 

ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʢʦʥʪʨʦʣʠ ʙʘʥʢʘʨʩʢʝ ʛʨʫʧʝ ʥʘ ʢʦʥʩʦʣʠʜʦʚʘʥʦʿ ʦʩʥʦʚʠ, ʢʘʢʦ 

ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʣʦ ʫʩʘʛʣʘʰʘʚʘˁʝ ʩʘ ʥʦʚʠʤ ʚʝ˂ ʜʦʥʝʪʠʤ ʧʨʦʧʠʩʠʤʘ ʢʦʿʠʤʘ ʩʝ ʫʩʚʘʿʘʿʫ ɹʘʟʝʣ 

III ʩʪʘʥʜʘʨʜʠ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʠ ʥʘ ʢʦʥʩʦʣʠʜʦʚʘʥʦʿ ʦʩʥʦʚʠ. ʊʘʢʦʹʝ, ʫ ʿʫʣʫ 2017. ʛʦʜʠʥʝ 

ʅɹʉ ʿʝ ʫʩʚʦʿʠʣʘ ʋʧʫʪʩʪʚʦ ʟʘ ʫʪʚʨʹʠʚʘˁʝ ʩʪʘʪʫʩʘ ʥʝʠʟʤʠʨʝˁʘ ʦʙʘʚʝʟʘ, ʯʠʿʘ ʩʫ ʧʨʝʜʣʦʞʝʥʘ 

ʨʝʰʝˁʘ ʟʘʩʥʦʚʘʥʘ ʥʘ ʨʝʰʝˁʠʤʘ ʢʦʿʝ ʿʝ ʫ ʚʝʟʠ ʩʘ ʦʚʠʤ ʧʠʪʘˁʠʤʘ ʧʦʥʫʜʠʣʦ ɽʚʨʦʧʩʢʦ ʪʝʣʦ 

ʟʘ ʙʘʥʢʘʨʩʪʚʦ. ʋ ʩʝʧʪʝʤʙʨʫ 2017. ʛʦʜʠʥʝ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʫʩʚʦʿʠʣʘ ʋʧʫʪʩʪʚʦ ʟʘ 

ʩʧʨʦʚʦʹʝˁʝ ʧʦʿʝʜʠʥʠʭ ʦʜʨʝʜʘʙʘ ʆʜʣʫʢʝ ʦ ʘʜʝʢʚʘʪʥoʩʪʠ ʢʘʧʠʪʘʣʘ ʙʘʥʢʝ ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ 

ʢʘʧʠʪʘʣ ʙʘʥʢʝ, ʢʘʢʦ ʙʠ ʩʝ ʧʦʩʪʠʛʣʘ ʫʩʢʣʘʹʝʥʦʩʪ ʩʘ ʜʝʣʝʛʠʨʘʥʠʤ ʫʨʝʜʙʘʤʘ ɽʋ ʠ ʩʪʚʦʨʠʣʝ 

ʜʦʜʘʪʥʝ ʨʝʛʫʣʘʪʦʨʥʝ ʧʨʝʪʧʦʩʪʘʚʢʝ ʟʘ ʠʩʧʫˁʝˁʝ ʿʝʜʥʦʛ ʦʜ ʦʩʥʦʚʥʠʭ ʮʠˀʝʚʘ ɹʘʟʝʣ III 

ʩʪʘʥʜʘʨʜʘ ï ʧʦʚʝ˂ʘˁʝ ʦʪʧʦʨʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ ʢʚʘʣʠʪʝʪʘ 

ʨʝʛʫʣʘʪʦʨʥʦʛ ʢʘʧʠʪʘʣʘ ʙʘʥʘʢʘ. ʋ ʮʠˀʫ ʦʤʦʛʫ˂ʘʚʘˁʘ ʧʨʠʤʝʥʝ ʄʉʌʀ 9 ʫ ʙʘʥʢʘʤʘ ʧʦʯʝʚʰʠ 

ʦʜ 1. ʿʘʥʫʘʨʘ 2018. ʛʦʜʠʥʝ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʫ ʥʦʚʝʤʙʨʫ 2017. ʛʦʜʠʥʝ ʜʦʥʝʣʘ ʩʣʝʜʝ˂ʝ 

ʧʨʦʧʠʩʝ: ʆʜʣʫʢʫ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʂʦʥʪʥʦʤ ʦʢʚʠʨʫ ʠ ʩʘʜʨʞʠʥʠ ʨʘʯʫʥʘ ʫ 

ʂʦʥʪʥʦʤ ʦʢʚʠʨʫ ʟʘ ʙʘʥʢʝ; ʆʜʣʫʢʫ ʦ ʦʙʨʘʩʮʠʤʘ ʠ ʩʘʜʨʞʠʥʠ ʧʦʟʠʮʠʿʘ ʫ ʦʙʨʘʩʮʠʤʘ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʟʘ ʙʘʥʢʝ; ʆʜʣʫʢʫ ʦ ʧʨʠʢʫʧˀʘˁʫ, ʦʙʨʘʜʠ ʠ ʜʦʩʪʘʚˀʘˁʫ ʧʦʜʘʪʘʢʘ 

ʦ ʩʪʘˁʫ ʠ ʩʪʨʫʢʪʫʨʠ ʨʘʯʫʥʘ ʠʟ ʂʦʥʪʥʦʛ ʦʢʚʠʨʘ; ʆʜʣʫʢʫ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ 

ʢʣʘʩʠʬʠʢʘʮʠʿʠ ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ ʠ ʚʘʥʙʠʣʘʥʩʥʠʭ ʩʪʘʚʢʠ ʙʘʥʢʝ; ʆʜʣʫʢʫ ʦ ʠʟʤʝʥʘʤʘ ʠ 

ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʠʟʚʝʰʪʘʚʘˁʫ ʙʘʥʘʢʘ. ɼʦʜʘʪʥʦ, ʫʩʚʘʿʘˁʝʤ ʦʜʛʦʚʘʨʘʿʫ˂ʠʭ ʧʦʜʟʘʢʦʥʩʢʠʭ 

ʘʢʘʪʘ ʠ ʫ 2018. ʛʦʜʠʥʠ ʫʥʘʧʨʝʹʝʥʦ ʿʝ ʫʧʨʘʚˀʘˁʝ ʨʠʟʠʮʠʤʘ ʫ ʙʘʥʢʘʤʘ, ʢʘʦ ʠ ʢʦʥʪʨʦʣʘ 

ʙʘʥʢʘʨʩʢʝ ʛʨʫʧʝ ʥʘ ʢʦʥʩʦʣʠʜʦʚʘʥʦʿ ʦʩʥʦʚʠ.   

ʀ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʨʝʛʫʣʘʪʦʨʥʝ ʘʢʪʠʚʥʦʩʪʠ ʅɹʉ ʙʠ˂ʝ ʫʩʤʝʨʝʥʝ ʥʘ ʜʘˀʝ 

ʫʩʘʛʣʘʰʘʚʘˁʝ ʜʦʤʘ˂ʝʛ ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ ʩʘ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ, ʫʟ ʫʚʘʞʘʚʘˁʝ 

ʩʧʝʮʠʬʠʯʥʦʩʪʠ ʜʦʤʘ˂ʠʭ ʧʨʦʧʠʩʘ ʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʪʨʞʠʰʪʘ ʥʘ ʥʘʯʠʥ ʢʦʿʠ ʦʩʠʛʫʨʘʚʘ ʦʯʫʚʘˁʝ 

ʠ ʿʘʯʘˁʝ ʩʪʘʙʠʣʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ. 
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ʇʦʯʝʪʢʦʤ ʧʨʠʤʝʥʝ ɿʘʢʦʥʘ ʦ ʧʣʘʪʥʠʤ ʫʩʣʫʛʘʤʘ (1. ʦʢʪʦʙʨʘ 2015. ʛʦʜʠʥʝ) ʠ 

ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ʜʦʥʝʪʠʭ ʥʘ ʦʩʥʦʚʫ ʪʦʛ ʟʘʢʦʥʘ, ʬʠʥʘʣʠʟʦʚʘʥʝ ʩʫ ʙʨʦʿʥʝ ʘʢʪʠʚʥʦʩʪʠ 

ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʥʘ ʧʦˀʫ ʫʩʧʦʩʪʘʚˀʘˁʘ ʩʚʝʦʙʫʭʚʘʪʥʦʛ ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʚʠʨʘ ʫ ʦʙʣʘʩʪʠ 

ʧʨʫʞʘˁʘ ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ ʠ ʠʟʜʘʚʘˁʘ ʝʣʝʢʪʨʦʥʩʢʦʛ ʥʦʚʮʘ. ʉ ʦʙʟʠʨʦʤ ʜʘ ʩʫ ʥʘʚʝʜʝʥʠ ʧʨʦʧʠʩʠ 

ʫʩʧʦʩʪʘʚʠʣʠ ʝʬʠʢʘʩʘʥ ʧʨʘʚʥʠ ʦʩʥʦʚ ʟʘ ʦʩʥʠʚʘˁʝ ʠ ʧʦʩʣʦʚʘˁʝ ʧʣʘʪʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʠ 

ʠʥʩʪʠʪʫʮʠʿʘ ʝʣʝʢʪʨʦʥʩʢʦʛ ʥʦʚʮʘ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʜʦ 30. ʥʦʚʝʤʙʨʘ 2018. ʛʦʜʠʥʝ 

ʜʦʥʝʣʘ 13 ʨʝʰʝˁʘ ʢʦʿʠʤʘ ʩʝ ʜʘʿʝ ʠʩʪʦ ʪʦʣʠʢʦ ʜʦʟʚʦʣʘ ʟʘ ʧʨʫʞʘˁʝ ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʤ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʢʦʿʘ ʩʫ ʧʦʜʥʝʣʘ ʟʘʭʪʝʚ ʠ ʠʩʧʫʥʠʣʘ ʧʨʦʧʠʩʘʥʝ 

ʫʩʣʦʚʝ. ʇʦʨʝʜ ʪʦʛʘ, ʿʝʜʥʦ ʧʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ʜʦʙʠʣʦ ʿʝ ʜʦʟʚʦʣʫ ʟʘ ʠʟʜʘʚʘˁʝ ʝʣʝʢʪʨʦʥʩʢʦʛ 

ʥʦʚʮʘ ʢʘʦ ʠʥʩʪʠʪʫʮʠʿʘ ʝʣʝʢʪʨʦʥʩʢʦʛ ʥʦʚʮʘ. ʋ ʮʠˀʫ ʜʘˀʝʛ ʨʘʟʚʦʿʘ ʦʚʦʛ ʩʝʛʤʝʥʪʘ 

ʬʠʥʘʥʩʠʿʩʢʦʛ ʪʨʞʠʰʪʘ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʩʧʨʦʚʦʜʠ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʫʩʢʣʘʹʠʚʘˁʫ 

ʥʘʮʠʦʥʘʣʥʠʭ ʧʨʦʧʠʩʘ ʩʘ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ ʫ ʦʙʣʘʩʪʠ ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ, ʧʨʝ ʩʚʝʛʘ ʢʨʦʟ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʥʦʚʝ ɼʠʨʝʢʪʠʚʝ ʦ ʧʣʘʪʥʠʤ ʫʩʣʫʛʘʤʘ (ʇʉɼ2). ɼʦʤʘ˂ʠ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ 

˂ʝ, ʪʘʢʦ, ʙʠʪʠ ʫ ʩʢʣʘʜʫ ʩʘ ʩʪʘʥʜʘʨʜʠʤʘ ɽʋ, ʧʨʠ ʯʝʤʫ ˂ʝ ʫʚʝʩʪʠ ʥʦʚʝ ʧʨʫʞʘʦʮʝ ʧʣʘʪʥʠʭ 

ʫʩʣʫʛʘ (payment initiation service providers ʠ account information service providers) ʢʦʿʠ ˂ʝ ʩʝ 

ʙʘʚʠʪʠ ʠʥʦʚʘʪʠʚʥʠʤ ʠ ʪʝʭʥʦʣʦʰʢʠ ʥʘʧʨʝʜʥʠʤ ʫʩʣʫʛʘʤʘ. 

ʇʫʰʪʘˁʝʤ ʫ ʨʘʜ ʩʠʩʪʝʤʘ ʟʘ ʠʥʩʪʘʥʪ ʧʣʘ˂ʘˁʝ ï IPS ʅɹʉ ʩʠʩʪʝʤʘ ʫ ʦʢʪʦʙʨʫ 2018. 

ʛʦʜʠʥʝ ʥʘʩʪʘʚˀʝʥʦ ʿʝ ʩʘ ʜʘˀʠʤ ʨʘʟʚʦʿʝʤ ʧʣʘʪʥʦʛ ʩʠʩʪʝʤʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʢʦʿʠ ʿʝ 

ʟʘʧʦʯʝʪ ʩʚʝʦʙʫʭʚʘʪʥʦʤ ʨʝʬʦʨʤʦʤ ʠʟ 2014. ʛʦʜʠʥʝ. ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʢʘʦ ʦʧʝʨʘʪʦʨ IPS 

ʅɹʉ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ ʢʦʿʘ ʥʘ ʥʘʿʩʘʚʨʝʤʝʥʠʿʠ ʥʘʯʠʥ ʦʤʦʛʫ˂ʘʚʘ ʧʦʫʟʜʘʥʦ 

ʠ ʝʬʠʢʘʩʥʦ ʠʟʚʨʰʘʚʘˁʝ ʥʦʚʯʘʥʠʭ ʪʨʘʥʩʘʢʮʠʿʘ. IPS ʅɹʉ ʩʠʩʪʝʤ ʦʤʦʛʫ˂ʘʚʘ ʢʦʨʠʩʥʠʮʠʤʘ 

ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ ʜʘ ʦʙʘʚˀʘʿʫ ʧʣʘʪʥʝ ʪʨʘʥʩʘʢʮʠʿʝ ʫ ʠʟʥʦʩʫ ʜʦ 300.000 ʜʠʥʘʨʘ ʫ ʨʝʞʠʤʫ 

24/7/365, ʧʨʠ ʯʝʤʫ ʩʝ ʧʨʝʥʦʩ ʥʦʚʯʘʥʠʭ ʩʨʝʜʩʪʘʚʘ ʚʨʰʠ ʫ ʛʦʪʦʚʦ ʨʝʘʣʥʦʤ ʚʨʝʤʝʥʫ (ʫ ʨʦʢʫ 

ʦʜ ʩʘʤʦ ʧʘʨ ʩʝʢʫʥʜʠ). ʇʦʨʝʜ ʪʦʛʘ ʰʪʦ ʧʦʜʩʪʠʯʝ ʧʦʨʘʩʪ ʙʝʟʛʦʪʦʚʠʥʩʢʠʭ ʧʣʘ˂ʘˁʘ, IPS ʅɹʉ 

ʩʠʩʪʝʤ ʜʦʧʨʠʥʦʩʠ ʠ ʙʦˀʝʤ ʫʧʨʘʚˀʘˁʫ ʣʠʢʚʠʜʥʦʰ˂ʫ ʢʦʨʠʩʥʠʢʘ ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ. ʋ ʪʦʢʫ 

2019. ˂ʝ ʩʝ ʟʘʦʢʨʫʞʠʪʠ ʧʨʦʮʝʩ ʧʨʠʢˀʫʯʝˁʘ ʩʚʠʭ ʙʘʥʘʢʘ ʫ IPS ʅɹʉ ʩʠʩʪʝʤ, ʘ ʛʨʘʹʘʥʠʤʘ ʠ 

ʧʨʠʚʨʝʜʠ ˂ʝ ʙʠʪʠ ʦʤʦʛʫ˂ʝʥʦ ʜʘ ʠʟʚʨʰʝ ʠʥʩʪʘʥʪ ʧʣʘ˂ʘˁʝ ʠ ʥʘ ʧʨʦʜʘʿʥʦʤ ʤʝʩʪʫ ʪʨʛʦʚʮʘ, 

ʯʠʤʝ ˂ʝ ʩʝ ʜʦʜʘʪʥʦ ʧʦʿʘʯʘʪʠ ʢʦʥʢʫʨʝʥʮʠʿʘ ʢʘʨʪʠʯʥʠʤ ʧʣʘ˂ʘˁʠʤʘ ʠ ʰʪʦ ˂ʝ ʧʨʝʤʘ 

ʦʯʝʢʠʚʘˁʠʤʘ ʜʦʚʝʩʪʠ ʜʦ ʩʤʘˁʝˁʘ ʪʨʦʰʢʦʚʘ ʙʝʟʛʦʪʦʚʠʥʩʢʠʭ ʧʣʘ˂ʘˁʘ. ʋʩʚʘʿʘˁʝʤ ʟʥʘʯʘʿʥʠʭ 

ʟʘʢʦʥʘ ʠʟ ʦʙʣʘʩʪʠ ʧʣʘʪʥʦʛ ʩʠʩʪʝʤʘ ʫ ʿʫʥʫ 2018. ʥʘ ʧʨʝʜʣʦʛ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʫʥʘʧʨʝʹʝʥ 

ʿʝ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ ʫ ʥʘʰʦʿ ʟʝʤˀʠ ʫ ʩʢʣʘʜʫ ʩʘ ʨʝʣʝʚʘʥʪʥʠʤ ʧʨʦʧʠʩʠʤʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ʠ 

ʩʪʚʦʨʝʥʠ ʩʫ ʫʩʣʦʚʠ ʜʘ ʩʝ ʫ ʪʦʢʫ 2019. ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʥʘʩʪʘʚʠ ʩ ʨʘʟʚʦʿʝʤ ʧʦʩʪʦʿʝ˂ʠʭ 

ʠ ʩʪʚʘʨʘˁʝʤ ʥʦʚʠʭ ʥʘʯʠʥʘ ʟʘ ʠʟʚʨʰʘʚʘˁʝ ʧʣʘʪʥʠʭ ʪʨʘʥʩʘʢʮʠʿʘ, a ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ˂ʝ 

ʢʘʦ ʠ ʜʦ ʩʘʜʘ, ʢʨʦʟ ʦʙʘʚˀʘˁʝ ʧʦʩʣʦʚʘ ʦʧʝʨʘʪʦʨʘ ʧʣʘʪʥʦʛ ʩʠʩʪʝʤʘ ʠ ʥʘʜʟʦʨʘ ʥʘʜ ʧʨʫʞʘʦʮʠʤʘ 

ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ, ʥʘʩʪʘʚʠʪʠ ʜʘ ʠʟʚʨʰʘʚʘ ʿʝʜʥʫ ʦʜ ʩʚʦʿʠʭ ʦʩʥʦʚʥʠʭ ʬʫʥʢʮʠʿʘ, ʪʿ. ʜʘ ʫʨʝʹʫʿʝ, 

ʢʦʥʪʨʦʣʠʰʝ ʠ ʫʥʘʧʨʝʹʫʿʝ ʥʝʩʤʝʪʘʥʦ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʧʣʘʪʥʦʛ ʧʨʦʤʝʪʘ ʫ ʟʝʤˀʠ ʠ ʩʘ 

ʠʥʦʩʪʨʘʥʩʪʚʦʤ. 

 

4. ɸʣʪʝʨʥʘʪʠʚʥʠ ʩʮʝʥʘʨʠʦ ʠ ʨʠʟʠʮʠ 

 

ʊʦʢʦʤ ʧʨʦʮʝʩʘ ʢʨʝʠʨʘˁʘ ʩʨʝʜˁʦʨʦʯʥʦʛ ʤʘʢʨʦ-ʝʢʦʥʦʤʩʢʦʛ ʦʢʚʠʨʘ ʠʜʝʥʪʠʬʠʢʦʚʘʥʦ 

ʿʝ ʥʝʢʦʣʠʢʦ ʨʠʟʠʢʘ ʧʦ ʦʩʪʚʘʨʠʚʘˁʝ ʧʨʦʿʝʢʪʦʚʘʥʠʭ ʩʪʦʧʘ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ. ʇʦʩʤʘʪʨʘʥʦ ʧʦ 

ʠʟʚʦʨʠʤʘ ʜʝʣʝ ʩʝ ʥʘ ʝʥʜʦʛʝʥʝ ʠ ʝʛʟʦʛʝʥʝ, ʜʦʢ ʩʝ ʧʦʩʤʘʪʨʘʥʦ ʧʦ ʫʪʠʮʘʿʫ ʩʚʨʩʪʘʚʘʿʫ ʫ 

ʘʩʠʤʝʪʨʠʯʥʝ ʥʘʥʠʞʝ, ʘʩʠʤʝʪʨʠʯʥʝ ʥʘʚʠʰʝ ʠ ʩʠʤʝʪʨʠʯʥʝ. 

ɽʛʟʦʛʝʥʠ ʨʠʟʠʮʠ ʜʝʪʝʨʤʠʥʠʩʘʥʠ ʩʫ ʢʨʝʪʘˁʠʤʘ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʨʦʙʥʦʤ ʠ 

ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ. ʆʚʠ ʨʠʟʠʮʠ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʠʤʘʿʫ ʠʟʚʦʨʝ ʫ ʩʚʝ ʠʟʨʘʞʝʥʠʿʠʤ 
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ʪʨʛʦʚʠʥʩʢʠʤ ʪʝʥʟʠʿʘʤʘ, ʪʝ ʩ ʪʠʤ ʫ ʚʝʟʠ ʧʨʦʪʝʢʮʠʦʥʠʩʪʠʯʢʠʤ ʤʝʨʘʤʘ ʠ ʢʦʣʝʙˀʠ-ʚʦʩʪʠʤʘ 

ʢʦʿʝ ʛʝʥʝʨʠʰʫ ʥʝʠʟʚʝʩʥʦʩʪʠ. ʐʪʦ ʩʝ ʪʠʯʝ ʨʦʙʥʦʛ ʪʨʞʠʰʪʘ, ʮʝʥʝ ʧʨʠʤʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ ʤʦʛʫ 

ʠʤʘʪʠ ʜʚʦʿʘʢ ʫʪʠʮʘʿ ʥʘ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ʂʨʝʪʘˁʝ ʮʝʥʝ ʥʘʬʪʝ ʠʟʥʘʜ 

ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʥʝʛʘʪʠʚʥʦ ʙʠ ʩʝ ʦʜʨʘʟʠʣʦ ʥʘ ʪʨʦʰʢʦʚʝ ʧʨʦʠʟʚʦʜˁʝ ʘʣʠ ʠ ʧʨʦʤʝʥʠʣʦ 

ʩʪʨʫʢʪʫʨʫ ʧʦʪʨʦ-ʰˁʝ ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʫ ʢʦʨʠʩʪ ʫʚʦʟʥʠʭ ʜʦʙʘʨʘ, ʰʪʦ ʙʠ ʫʜʨʫʞʝʥʦ ʫʩʧʦʨʠʣʦ 

ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʙʨʞʠ ʨʘʩʪ ʮʝʥʘ ʦʩʥʦʚʥʠʭ ʤʝʪʘʣʘ ʠ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʧʨʦʠʟʚʦʜʘ ʙʠ, ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʢʘʦ ˁʠʭʦʚʦʛ ʥʝʪʦ ʠʟʚʦʟʥʠʢʘ, ʠʤʘʦ ʧʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ʠ 

ʜʘʦ ʜʦʜʘʪʥʠ ʜʦʧʨʠʥʦʩ ʫʙʨʟʘˁʫ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ. ʂʨʝʪʘˁʘ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ 

ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʩʫ ʦʜʨʝʹʝʥʘ ʜʠʚʝʨʛʝʥʪʥʠʤ ʧʦʣʠʪʠʢʘʤʘ ʌɽɼ ʠ ɽʎɹ. 

ʅʝʧʦʟʥʘʥʠʮʝ ʫ ʚʝʟʠ ʩʘ ʙʫʜʫ˂ʠʤ ʤʝʨʘʤʘ ʠ ʩʧʦʨʠʿʠ ʪʝʤʧʦ ʥʦʨʤʘʣʠʟʘʮʠʿʝ ʧʦʣʠʪʠʢʘ ʫʪʠʯʝ ʥʘ 

ʧʦʥʘʰʘˁʝ ʩʪʨʘʥʠʭ ʠʥʚʝʩʪʠʪʦʨʘ ʠ ʜʦʩʪʫʧʥʦʩʪ ʠʟʚʦʨʘ ʬʠʥʘʥʩʠʨʘˁʘ. ʐʪʦ ʩʝ ʪʠʯʝ ʛʣʦʙʘʣʥʦʛ 

ʨʘʩʪʘ ʦʥ ʠ ʜʘˀʝ ʠʤʘ ʧʦʚʦˀʥʝ ʠʟʛʣʝʜʝ ʘʣʠ ʫʟ ʜʦʟʫ ʥʝʠʟʚʝʩʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ˁʝʛʦʚʝ ʜʠʥʘʤʠʢʝ. 

ʅʘʠʤʝ, ʧʨʠʩʫʪʥʠ ʩʫ ʨʠʟʠʮʠ ʟʘ ˁʝʛʦʚʦ ʫʩʧʦʨʘʚʘˁʝ, ʰʪʦ ʙʠ ʧʨʝʣʠʚʘˁʝʤ ʩʘ ʧʨʠʚʨʝʜʘ ʥʘʰʠʭ 

ʥʘʿʚʝ˂ʠʭ ʩʧʦˀʥʦ-ʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ ʤʦʛʣʦ ʠʤʘʪʠ ʥʝʛʘʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʨʘʩʪ. ʇʦʩʝʙʥʦ ʩʝ 

ʠʟʜʚʘʿʘ ʨʠʟʠʢ ʢʦʿʠ ʤʦʞʝ ʙʠʪʠ ʛʝʥʝʨʠʩʘʥ ʙʫ˅ʝʪʩʢʦʤ ʢʨʠʟʦʤ ʠʟʤʝʹʫ ʀʪʘʣʠʿʝ ʠ ɽʂ ʠ 

ʥʝʠʟʚʝʩʥʦʰ˂ʫ ʦʢʦ ʜʘˀʝʛ ʨʘʟʚʦʿʘ ʩʠʪʫʘʮʠʿʝ, ʘ ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʟʥʘʯʘʿʥʫ ʫʣʦʛʫ ʀʪʘʣʠʿʝ ʫ ʥʘʰʦʿ 

ʩʧʦˀʥʦʿ ʪʨʛʦʚʠʥʠ. ʊʘʢʦʹʝ, ʨʠʟʠʢ Ăʥʘ ʜʦʣʝῤ, ʢʦʿʠ ʿʝ ʫ ʧʨʦʰʣʦʩʪʠ ʥʝ ʪʘʢʦ ʨʝʪʢʦ ʙʠʦ 

ʘʢʪʠʚʠʨʘʥ, ʧʨʝʜʩʪʘʚˀʘ ʧʨʘʢʩʘ ʜʦʥʦʰʝˁʘ ʧʦʣʠʪʠʯʢʠ ʤʦʪʠʚʠʩʘʥʠʭ ʠʥʭʠʙʠʪʦʨʥʠʭ ʦʜʣʫʢʘ, 

ʢʦʿʠʤʘ ʩʝ ʢʨʰʝ ʧʦʪʧʠʩʘʥʠ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠ ʫʛʦʚʦʨʠ ʠ ʜʠʨʝʢʪʥʦ ʙʣʦʢʠʨʘ ʠʟʚʦʟ ʩʨʧʩʢʠʭ 

ʧʨʦʠʟʚʦʜʘ. ʈʠʟʠʮʠ ʚʝʟʘʥʠ ʟʘ ʢʨʝʪʘˁʘ ʥʘ ʨʦʙʥʦʤ ʠ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʧʨʦʮʝˁʫʿʫ ʩʝ ʢʘʦ 

ʩʠʤʝʪʨʠʯʥʠ, ʜʦʢ ʿʝ ʧʦʚʝ˂ʘʥ ʨʠʟʠʢ ʜʘ ʙʠ ʨʘʩʪ ʛʣʦʙʘʣʥʝ ʝʢʦʥʦʤʠʿʝ ʠ ʥʘʰʠʭ ʥʘʿʟʥʘʯʘʿʥʠʿʠʭ 

ʩʧʦˀʥʦ-ʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ ʤʦʛʘʦ ʙʠʪʠ ʩʧʦʨʠʿʠ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʦʛ, ʪʘʢʦ ʜʘ ʩʫ ʫʢʫʧʥʠ 

ʨʠʟʠʮʠ ʟʘ ʨʘʩʪ ʜʦʤʘ˂ʝ ʧʨʠʚʨʝʜʝ ʢʦʿʠ ʜʦʣʘʟʝ ʠʟ ʤʝʹʫʥʘʨʦʜʥʦʛ ʘʩʠʤʝʪʨʠʯʥʠ 

ʥʘʥʠʞʝ.ɽʥʜʦʛʝʥʠ ʨʠʟʠʮʠ ʚʝʟʘʥʠ ʩʫ ʟʘ ʚʦʣʘʪʠʣʥʦʩʪ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ, ʝʬʠʢʘʩʥʦʩʪ 

ʫ ʨʝʘʣʠʟʘʮʠʿʠ ʿʘʚʥʠʭ ʧʨʦʿʝʢʘʪʘ ʠ ʜʠʥʘʤʠʢʫ ʩʧʨʦʚʦʹʝˁʘ ʟʘʧʦʯʝʪʠʭ ʨʝʬʦʨʤʠ. ʀ ʧʦʨʝʜ 

ʫʥʘʧʨʝʹʝˁʘ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʝ ʩʝʢʪʦʨʘ ʧʦˀʦʧʨʠʚʨʝʜʝ, ʧʨʦʠʟʚʦʜˁʘ ʛʣʘʚʥʠʭ ʙʠˀʥʠʭ ʢʫʣʪʫʨʘ 

ʠ ʜʘˀʝ ʿʝ ʟʥʘʯʘʿʥʦ ʟʘʚʠʩʥʘ ʦʜ ʘʛʨʦʤʝʪʝʦʨʦʣʦʰʢʠʭ ʫʩʣʦʚʘ, ʰʪʦ ʤʦʞʝ ʜʦʚʝʩʪʠ ʜʦ ʙʠʪʥʠʭ 

ʦʜʩʪʫʧʘˁʘ ʦʜ ʚʠʰʝʛʦʜʠʰˁʝ ʧʨʦʩʝʯʥʝ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ ʥʘ ʙʘʟʠ ʢʦʿʝ ʩʝ 

ʧʨʦʿʝʢʪʫʿʝ ʢʨʝʪʘˁʝ ʦʚʦʛ ʩʝʢʪʦʨʘ. ɱʘʚʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʜʘʣʝ ʩʫ ʟʥʘʯʘʿʘʥ ʜʦʧʨʠʥʦʩ ʫʙʨʟʘˁʫ 

ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ. ɹʫ˅ʝʪʦʤ ʟʘ 2019. ʛʦʜʠʥʫ ʩʫ ʧʨʝʜʚʠʹʝʥʠ ʿʦʰ ʚʝ˂ʠ 

ʢʘʧʠʪʘʣʥʠ ʨʘʩʭʦʜʠ, ʪʝ ʙʠ ʫʩʧʦʨʘʚʘˁʝ ʨʝʘʣʠʟʘʮʠʿʝ ʠʤʘʣʦ ʥʝʛʘʪʠʚʥʝ ʝʬʝʢʪʝ ʥʘ ʝʢʦʥʦʤʩʢʠ 

ʨʘʩʪ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʙʫʜʫ˂ʠ ʜʘ ʩʪʘˁʝ ʫ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ ʦʤʦʛʫ˂ʘʚʘʿʫ ʠ ʚʝ˂ʠ ʦʙʠʤ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʨʘʜʦʚʘ, ʪʘʢʘʚ ʩʮʝʥʘʨʠʦ ʙʠ ʜʘʦ ʧʦʟʠʪʠʚʘʥ ʠʤʧʫʣʩ ʨʘʩʪʫ ɹɼʇ ʧʨʝʢʦ ʙʨʞʝʛ 

ʨʘʩʪʘ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ ʛʣʝʜʘʥʦ ʩʘ ʧʨʦʠʟʚʦʜʥʝ ʩʪʨʘʥʝ, ʦʜʥʦʩʥʦ ʚʝ˂ʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ 

ʧʦʩʤʘʪʨʘʥʦ ʩʘ ʨʘʩʭʦʜʥʝ ʩʪʘʥʝ. ʈʝʬʦʨʤʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʦʩʥʦʚ ʿʝ ʟʘ ʧʦʜʠʟʘˁʝ ʥʠʚʦʘ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʠ ʝʬʠʢʘʩʥʦʩʪʠ, ʰʪʦ ʙʠ ʧʦʿʝʬʪʠʥʠʣʦ ʧʨʦʠʟʚʦʜʥʝ ʧʨʦʮʝʩʝ, ʧʦʜʠʛʣʦ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʠ ʧʨʦʰʠʨʠʣʦ ʠʥʚʝʩʪʠʮʠʦʥʝ ʨʝʩʫʨʩʝ. ɼʠʥʘʤʠʢʘ ʩʧʨʦʚʦʹʝˁʘ ʦʚʠʭ ʨʝʬʦʨʤʠ 

ʿʘʩʥʦ ʩʝ ʦʩʣʠʢʘʚʘ ʥʘ ʜʠʥʘʤʠʮʠ ʫʢʫʧʥʦʛ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʫʪʠʮʘʿʝʤ ʫ ʠʩʪʦʤ ʩʤʝʨʫ, ʙʨʞʝ 

ʩʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʠ ʙʨʞʠ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʠ ʦʙʨʘʪʥʦ. ʀʜʝʥʪʠʬʠʢʦʚʘʥʝ ʠʥʪʝʨʥʝ ʨʠʟʠʢʝ 

ʘʥʪʠʮʠʧʠʨʘʤʦ ʢʘʦ ʩʠʤʝʪʨʠʯʥʝ. 
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II I. ʌʀʉʂɸʃʅʀ ʆʂɺʀʈ ɿɸ ʇɽʈʀʆɼ ʆɼ 2019. ɼʆ 2021. ɻʆɼʀʅɽ 
 

1. ʉʨʝʜˁʦʨʦʯʥʠ ʮʠˀʝʚʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ 
 

 

ʎʠˀ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʿʝ ʦʩʪʚʘʨʠʚʘˁʝ 

ʨʝʣʘʪʠʚʥʦ ʥʠʩʢʠʭ ʬʠʩʢʘʣʥʠʭ ʜʝʬʠʮʠʪʘ ʦʜ 0,5% ɹɼʇ, ʢʦʿʠ ʦʤʦʛʫ˂ʘʚʘʿʫ ʥʘʩʪʘʚʘʢ ʩʠʣʘʟʥʝ 

ʧʫʪʘˁʝ ʜʫʛʘ, ʘʣʠ ʠ ʢʦʨʠʰ˂ʝˁʝ ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ ʫ ʮʠˀʫ ʧʦʜʨʰʢʝ ʧʨʠʚʨʝʜʥʦʤ ʨʘʩʪʫ. ʋ 

ʬʝʙʨʫʘʨʫ 2018. ʛʦʜʠʥʝ ʫʩʧʝʰʥʦ ʿʝ ʦʢʦʥʯʘʥ ɸʨʘʥʞʤʘʥ ʠʟ ʧʨʝʜʦʩʪʨʦʞʥʦʩʪʠ. ʇʦʩʪʠʛʥʫʪʠ 

ʨʝʟʫʣʪʘʪʠ ʧʨʝʚʘʟʠʰʣʠ ʩʫ ʦʯʝʢʠʚʘˁʘ. ʆʩʥʦʚʥʠ ʮʠˀ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʟʘʫʩʪʘʚˀʘˁʝ 

ʜʘˀʝʛ ʨʘʩʪʘ ʠ ʧʦʩʪʝʧʝʥʦ ʩʤʘˁʝˁʝ ʜʫʛʘ, ʧʦʩʪʠʛʥʫʪ ʿʝ ʢʨʘʿʝʤ 2016. ʛʦʜʠʥʝ, ʢʘʜʘ ʿʝ ʦʩʪʚʘʨʝʥ 

ʧʨʠʤʘʨʥʠ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ ʦʜ 1,7% ɹɼʇ. ʋ ʧʝʨʠʦʜʫ ʦʜ 2015. ʜʦ 2017. ʛʦʜʠʥʝ ʜʫʛ ʦʧʰʪʝ 

ʜʨʞʘʚʝ ʩʤʘˁʝʥ ʿʝ ʟʘ 12,5 ʧ. ʧ. ɹɼʇ, ʘ ʿʘʚʥʝ ʬʠʥʘʥʩʠʿʝ ʩʫ ʠʟ ʟʦʥʝ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʫʰʣʝ 

ʫ ʟʦʥʫ ʬʠʩʢʘʣʥʦʛ ʩʫʬʠʮʠʪʘ, ʢʦʿʠ ʿʝ ʥʘ ʢʨʘʿʫ 2017. ʛʦʜʠʥʝ ʠʟʥʦʩʠʦ 1,1% ɹɼʇ. ʊʦʢʦʤ 2018. 

ʛʦʜʠʥʝ ʥʘʩʪʘʚˀʝʥ ʿʝ ʧʦʟʠʪʠʚʘʥ ʪʨʝʥʜ ʫ ʬʠʩʢʘʣʥʠʤ ʢʨʝʪʘˁʠʤʘ. ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʩʝʧʪʝʤʙʘʨ 

ʦʩʪʚʘʨʝʥ ʿʝ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ ʦʜ 1,5% ɹɼʇ ʠ ʧʨʠʤʘʨʥʠ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ 4,1% ɹɼʇ. ɼʫʛ 

ʦʧʰʪʝ ʜʨʞʘʚʝ ʥʘ ʢʨʘʿʫ ʪʨʝ˂ʝʛ ʢʚʘʨʪʘʣʘ ʩʤʘˁʝʥ ʿʝ ʥʘ 56,6% ɹɼʇ. ʂʘʦ ʨʝʟʫʣʪʘʪ ʟʥʘʯʘʿʥʦ 

ʙʦˀʠʭ ʢʨʝʪʘˁʘ ʧʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʫ 2018. ʛʦʜʠʥʠ ʫʤʝʩʪʦ ʧʣʘʥʠʨʘʥʦʛ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ 

ʙʠʪʠ ʦʩʪʚʘʨʝʥ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ ʦʜ ʦʢʦ 0,6% ɹɼʇ, ʜʦʢ ˂ʝ ʜʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ ʥʘ ʢʨʘʿʫ ʛʦʜʠʥʝ 

ʙʠʪʠ ʩʤʘˁʝʥ ʟʘ 4,3 ʧ. ʧ. ɹɼʇ. ʂˀʫʯʥʠ ʜʦʧʨʠʥʦʩ ʙʦˀʝʤ ʨʝʟʫʣʪʘʪʫ ʜʘ˂ʝ ʧʨʠʭʦʜʠ, ʜʦʢ ˂ʝ ʥʘ 

ʩʪʨʘʥʠ ʨʘʩʭʦʜʘ ʥʘʿʚʝ˂ʝ ʦʜʩʪʫʧʘˁʝ ʦʜ ʧʣʘʥʘ ʥʘʥʠʞʝ ʙʠʪʠ ʟʘʙʝʣʝʞʝʥʦ ʥʘ ʨʘʩʭʦʜʠʤʘ ʟʘ 

ʢʘʤʘʪʝ. 

ʋʩʧʝʰʥʦ ʩʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʪʝ ʧʦʙʦˀʰʘˁʝ ʢʨʝʜʠʪʥʦʛ 

ʨʝʿʪʠʥʛʘ ʜʨʞʘʚʝ, ʫʟ ʧʦʚʦˀʥʘ ʢʨʝʪʘˁʘ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ, 

ʨʝʟʫʣʪʠʨʘʣʠ ʩʫ ʩʤʘˁʝˁʝʤ ʪʨʦʰʢʦʚʘ ʟʘʜʫʞʠʚʘˁʘ. ʇʦ ʧʨʚʠ ʧʫʪ ʦʜ ʠʟʙʠʿʘˁʘ ʩʚʝʪʩʢʝ 

ʝʢʦʥʦʤʩʢʝ ʢʨʠʟʝ, ʫ 2017. ʛʦʜʠʥʠ ʪʨʝʥʜ ʨʘʩʪʘ ʢʘʤʘʪʘ ʿʝ ʧʨʝʦʢʨʝʥʫʪ, ʪʝ ʩʝ ʪʦʢʦʤ ʦʚʝ ʛʦʜʠʥʝ ʠ 

ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʜʘˀʝ ʩʤʘˁʝˁʝ ʦʚʠʭ, ʥʝʧʨʦʜʫʢʪʠʚʥʠʭ ʨʘʩʭʦʜʘ ʜʨʞʘʚʝ. 

ʅʘʢʦʥ ʫʩʧʝʰʥʦ ʦʢʦʥʯʘʥʦʛ ɸʨʘʥʞʤʘʥʘ ʠʟ ʧʨʝʜʦʩʪʨʦʞʥʦʩʪʠ ʯʠʿʫ ʿʝ ʦʢʦʩʥʠʮʫ ʯʠʥʠʦ 

ʧʨʦʛʨʘʤ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʫ ʿʫʣʫ 2018. ʛʦʜʠʥʝ ʿʝ ʩʢʣʦʧˀʝʥ ʥʦʚʠ ɸʨʘʥʞʤʘʥ ʩʘ ʄʄʌ 

ʩʘ ʬʦʢʫʩʦʤ ʥʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʢʘʦ ʧʦʜʩʪʠʮʘʿ ʨʘʩʪʫ. ʀʥʩʪʨʫʤʝʥʪ ʢʦʦʨʜʠʥʘʮʠʿʝ 

ʧʦʣʠʪʠʢʘ (Policy Coordination Instrument), ʦʨʦʯʝʥ ʥʘ ʧʝʨʠʦʜ ʦʜ 30 ʤʝʩʝʮʠ, ʧʨʝʜʩʪʘʚˀʘ 

ʥʘʩʪʘʚʘʢ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʩʘ ʮʠˀʝʤ ʦʜʨʞʘˁʘ ʜʦʩʪʠʛʥʫʪʝ ʤʘʢʨʦ-

ʝʢʦʥʦʤʩʢʝ ʠ ʬʠʥʘʥʩʠʿʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ, ʦʪʚʘʨʘˁʘ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ ʠ ʫʙʨʟʘˁʘ ʧʨʠʚʨʝʜʥʦʛ 

ʨʘʩʪʘ. ɼʦʙʨʝ ʬʠʩʢʘʣʥʝ ʧʝʨʬʦʨʤʘʥʩʝ ʙʠ˂ʝ ʜʦʜʘʪʥʦ ʧʦʜʨʞʘʥʝ ʦʢʦʥʯʘˁʝʤ ʧʨʦʛʨʘʤʘ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʠ ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʚʝʣʠʢʠʭ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʰʪʦ ˂ ʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ 

ʫʪʠʮʘʪʠ ʥʘ ʩʤʘˁʝˁʝ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ, ʢʦʿʠ ʧʨʦʠʩʪʠʯʫ ʠʟ ʦʚʦʛ ʩʝʛʤʝʥʪʘ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ. 

ʆʜʛʦʚʦʨʥʦ ʚʦʹʝˁʝ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ, ʫ ʢʦʤʙʠʥʘʮʠʿʠ ʩʘ 

ʧʦʚʦˀʥʠʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʤ ʘʤʙʠʿʝʥʪʦʤ, ʦʤʦʛʫ˂ʠʣʦ ʿʝ ʫʤʝʨʝʥʫ ʨʝʣʘʢʩʘʮʠʿʫ ʬʠʩʢʘʣʥʝ 

ʧʦʣʠʪʠʢʝ. ʉʪʚʦʨʝʥʠ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʙʠ˂ʝ ʫʧʦʪʨʝʙˀʝʥ ʟʘ ʥʘʧʫʰʪʘˁʝ ʢʨʠʟʥʠʭ ʤʝʨʘ 

ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʩ ʿʝʜʥʝ ʩʪʨʘʥʝ, ʪʝ ʢʨʝʠʨʘˁʝ ʧʦʣʠʪʠʢʘ ʠ ʤʝʨʘ ʫ ʮʠˀʫ ʧʦʜʨʰʢʝ 

ʧʨʠʚʨʝʜʥʦʤ ʨʘʩʪʫ, ʩ ʜʨʫʛʝ ʩʪʨʘʥʝ. ʋʢʠʜʘˁʝʤ ɿʘʢʦʥʘ ʦ ʧʨʠʚʨʝʤʝʥʦʤ ʫʨʝʹʝˁʫ ʥʘʯʠʥʘ 

ʠʩʧʣʘʪʝ ʧʝʥʟʠʿʘ ʠ ʧʦʯʝʪʢʦʤ ʠʩʧʣʘʪʝ ʥʦʚʯʘʥʦʛ ʠʟʥʦʩʘ ʢʘʦ ʫʚʝ˂ʘˁʘ ʫʟ ʧʝʥʟʠʿʫ, ʘ ʥʘ ʦʩʥʦʚʫ 

ʠʟʤʝʥʘ ʟʘʢʦʥʘ ʦ ʇʀʆ, ʧʦʯʝʚ ʦʜ ʠʩʧʣʘʪʝ ʦʢʪʦʙʘʨʩʢʝ ʧʝʥʟʠʿʝ, ʧʝʥʟʠʦʥʝʨʠʤʘ ʩʘ ʥʠʞʠʤ 

ʧʨʠʤʘˁʠʤʘ ʫʚʝ˂ʘʥʘ ʩʫ ʫʢʫʧʥʘ ʧʨʠʤʘˁʘ ʫ ʦʜʥʦʩʫ ʥʘ ʩʝʧʪʝʤʙʘʨʩʢʫ ʧʝʥʟʠʿʫ ʟʘ ʥʘʿʤʘˁʝ 5%. 

ʌʘʟʥʦ ʩʝ ʫʢʠʜʘ ʠ ɿʘʢʦʥ ʦ ʧʨʠʚʨʝʤʝʥʦʤ ʫʨʝʹʠʚʘˁʫ ʦʩʥʦʚʠʮʘ ʟʘ ʦʙʨʘʯʫʥ ʠ ʠʩʧʣʘʪʫ ʧʣʘʪʘ, 

ʦʜʥʦʩʥʦ ʟʘʨʘʜʘ ʠ ʜʨʫʛʠʭ ʩʪʘʣʥʠʭ ʧʨʠʤʘˁʘ ʢʦʜ ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʧʨʚʝʥʩʪʚʝʥʦ 

ʢʦʜ ʨʝʧʫʙʣʠʯʢʠʭ ʠ ʣʦʢʘʣʥʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʅʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ, ʙʠ˂ʝ ʥʘʩʪʘʚˀʝʥ ʪʨʝʥʜ 
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ʧʦʨʝʩʢʦʛ ʨʘʩʪʝʨʝ˂ʝˁʘ ʨʘʜʘ, ʩʤʘˁʝˁʝʤ ʜʦʧʨʠʥʦʩʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʦʜ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ, ʥʘ ʪʝʨʝʪ 

ʧʦʩʣʦʜʘʚʮʘ, ʯʠʤʝ ˂ʝ ʧʦʨʝʩʢʦ ʦʧʪʝʨʝ˂ʝˁʝ ʧʨʦʩʝʯʥʝ ʥʝʪʦ ʧʣʘʪʝ ʙʠʪʠ ʩʤʘˁʝʥʦ ʟʘ 1 ʧ. ʧ. 

ʇʦʜʩʪʠʮʘʿ ʙʨʞʝʤ ʨʘʩʪʫ ʠ ʟʘʧʦʰˀʘʚʘˁʫ, ʧʦʨʝʜ ʩʤʘˁʝˁʘ ʧʦʨʝʩʢʦʛ ʦʧʪʝʨʝ˂ʝˁʘ, ʜʘ˂ʝ ʠ 

ʩʤʘˁʝˁʝ ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ. ʋʩʚʘʿʘˁʝʤ ʥʦʚʦʛ ɿʘʢʦʥʘ ʦ ʥʘʢʥʘʜʘʤʘ ʥʘ ʩʠʩʪʝʤʩʢʠ ʥʘʯʠʥ 

˂ʝ ʙʠʪʠ ʨʝʰʝʥʘ ʦʙʣʘʩʪ ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ ʢʦʿʠ ʩʫ ʜʦ ʩʘʜʘ ʦʧʪʝʨʝ˂ʠʚʘʣʠ ʧʨʠʚʨʝʜʫ, ʠ 

ʙʠʣʠ ʩʪʨʫʢʪʫʨʥʘ ʧʨʝʧʨʝʢʘ ʙʨʞʝʤ ʨʘʩʪʫ. ʉʪʚʘʨʘˁʫ ʧʦʚʦˀʥʠʿʠʭ ʫʩʣʦʚʘ ʧʦʩʣʦʚʘˁʘ 

ʜʦʧʨʠʥʝ˂ʝ ʠ ʠʟʤʝʥʝ ɿʘʢʦʥʘ ʦ ʧʦʨʝʟʫ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ, ʦʜ ʢʦʿʠʭ ʿʝ ʥʘʿʚʘʞʥʠʿʘ ʧʨʦʤʝʥʘ, 

ʦʜʥʦʩʥʦ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʥʘʯʠʥʘ ʦʙʨʘʯʫʥʘ ʘʤʦʨʪʠʟʘʮʠʿʝ ʫ ʧʦʨʝʩʢʦʤ ʙʠʣʘʥʩʫ. ɿʥʘʯʘʿʘʥ 

ʜʦʧʨʠʥʦʩ ʦʜʨʞʠʚʦʤ ʨʘʩʪʫ ʦʯʝʢʫʿʝ ʩʝ ʦʜ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, ʪʝ ˂ʝ ʟʥʘʯʘʿʘʥ ʜʝʦ ʬʠʩʢʘʣʥʦʛ 

ʧʨʦʩʪʦʨʘ ʙʠʪʠ ʘʣʦʮʠʨʘʥ ʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʝ ʧʨʦʿʝʢʪʝ.  

 

2. ʌʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʫ 2018. ʛʦʜʠʥʠ 

 

ʌʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫ 2018. ʛʦʜʠʥʠ, ʧʨʝʤʘ ʥʘʿʥʦʚʠʿʠʤ ʧʨʦʮʝʥʘʤʘ, 

ʠʟʥʦʩʠ˂ʝ 0,6% ɹɼʇ ʠ ʙʠ˂ʝ ʟʘ 1,2% ɹɼʇ ʙʦˀʠ ʦʜ ʧʣʘʥʠʨʘʥʦʛ. ʋʪʚʨʹʝʥʘ ʿʝ ʥʦʚʘ ʧʨʦʮʝʥʘ 

ʧʨʠʭʦʜʘ, ʨʘʩʭʦʜʘ ʠ ʨʝʟʫʣʪʘʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʧʨʠ ʯʝʤʫ ʿʝ ʧʨʝʜʚʠʹʝʥʠ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ 

ʙʦˀʠ ʟʘ 60 ʤʣʨʜ ʜʠʥʘʨʘ ʦʜ ʧʨʚʦʙʠʪʥʦ ʧʣʘʥʠʨʘʥʦʛ. ʋ ʦʙʟʠʨ ʩʫ ʫʟʝʪʘ ʥʘʿʥʦʚʠʿʘ ʤʘʢʨʦ-

ʝʢʦʥʦʤʩʢʘ ʢʨʝʪʘˁʘ ʠ ʧʨʦʮʝʥʝ, ʬʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ, ʢʘʦ ʠ ʦʯʝʢʠʚʘʥʘ 

ʨʝʘʣʠʟʘʮʠʿʘ ʦʜʨʝʹʝʥʠʭ ʿʝʜʥʦʢʨʘʪʥʠʭ ʢʘʪʝʛʦʨʠʿʘ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ ʢʦʿʠ ʥʠʩʫ ʙʠʣʠ 

ʦʙʫʭʚʘ˂ʝʥʠ ʧʣʘʥʦʤ. 

ʇʨʦʮʝˁʝʥʠ ʧʨʠʤʘʨʥʠ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ ʦʜ 2,7% ɹɼʇ ʫ 2018. ʛʦʜʠʥʠ ʿʝ ʠ ʜʘˀʝ ʿʝʜʘʥ 

ʦʜ ʦʩʥʦʚʥʠʭ ʬʘʢʪʦʨʘ ʢʦʿʠ ʫʪʠʯʝ ʥʘ ʩʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ. ʆʚʘʿ ʨʝʟʫʣʪʘʪ 

ʧʦʢʘʟʫʿʝ ʜʘ ʩʫ ʧʨʝʪʭʦʜʥʝ ʤʝʨʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʧʦʩʪʠʛʣʝ ʞʝˀʝʥʝ ʝʬʝʢʪʝ ʠ ʜʘ ʿʝ ʿʘʚʥʘ 

ʧʦʪʨʦʰˁʘ ʫ ʜʦʚʦˀʥʦʿ ʤʝʨʠ ʨʝʜʫʢʦ-ʚʘʥʘ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʧʦʚʦˀʥʘ ʬʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʠ 

ʧʦʙʦˀʰʘˁʝ ʢʘʤʘʪʥʝ ʩʪʨʫʢʪʫʨʝ ʜʫʛʘ ʚʝ˂ ʩʫ ʦʙʝʟʙʝʜʠʣʠ ʩʤʘˁʝˁʝ ʘʧʩʦʣʫʪʥʦʛ ʥʠʚʦʘ ʠʟʜʘʪʘʢʘ 

ʟʘ ʢʘʤʘʪʝ, ʢʘʦ ʠ ˁʠʭʦʚʦʛ ʫʯʝʰ˂ʘ ʫ ɹɼʇ. ʊʠʤʝ ʿʝ ʩʪʚʦʨʝʥ ʧʨʦʩʪʦʨ ʟʘ ʦʜʨʝʹʝʥʠ ʦʙʠʤ ʬʠʩʢʘʣʥʝ 

ʨʝʣʘʢʩʘʮʠʿʝ ʢʦʿʠ ʥʝ˂ʝ ʫʛʨʦʟʠʪʠ ʦʩʥʦʚʥʝ ʩʨʝʜˁʦʨʦʯʥʝ ʮʠˀʝʚʝ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ. 
 

ʌʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫ ʧʝʨʠʦʜʫ ʦʜ 2015. ʜʦ 2018. ʛʦʜʠʥʝ, % ɹɼʇ 
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ʅʘʢʦʥ ʟʘʫʩʪʘʚˀʘˁʘ ʨʘʩʪʘ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ ʪʦʢʦʤ 2015. ʛʦʜʠʥʝ ʠ ʧʦʯʝʪʥʦʛ 

ʧʘʜʘ ʫ ʥʘʨʝʜʥʦʿ ʛʦʜʠʥʠ, ʫ 2017. ʠ 2018. ʛʦʜʠʥʠ ʦʩʪʚʘʨʝʥʘ ʿʝ ʟʥʘʯʘʿʥʘ ʨʝʜʫʢʮʠʿʘ ʫʯʝʰ˂ʘ 

ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ. ʇʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ʫʯʝʰ˂ʝ ʥʠʚʦʘ ʿʘʚʥʦʛ ʜʫʛʘ ʙʫʜʝ ʩʤʘˁʝʥʦ ʩʘ 68,8% ɹɼʇ, 

ʢʦʣʠʢʦ ʿʝ ʠʟʥʦʩʠʣʦ ʫ 2016. ʛʦʜʠʥʠ, ʥʘ 54,4% ɹɼʇ ʥʘ ʢʨʘʿʫ 2018. ʛʦʜʠʥʝ. ʋʢʫʧʥʠ ʠ ʧʨʠʤʘʨʥʠ 

ʩʫʬʠʮʠʪ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ ʧʨʝʜʩʪʘʚˀʘʿʫ ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʬʘʢʪʦʨ ʢʦʿʠ ʿʝ ʫʪʠʮʘʦ ʥʘ ʩʤʘˁʝˁʝ 

ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ. ʀʘʢʦ ʧʦʩʪʦʿʝ ʨʠʟʠʮʠ ʜʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʢʨʝʪʘˁʘ ʥʘ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ ʜʝʣʫʿʫ ʫ ʩʫʧʨʦʪʥʦʤ ʧʨʘʚʮʫ, ʧʣʘʥʠʨʘʥʘ ʧʫʪʘˁʘ ʬʠʩʢʘʣʥʦʛ 

ʨʝʟʫʣʪʘʪʘ ʦʙʝʟʙʝʹʫʿʝ ʜʘˀʝ ʩʤʘˁʝˁʝ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ. 

ʇʦʚʦˀʥʠʿʠ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʫ 2018. ʛʦʜʠʥʠ, ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ, ʨʝʟʫʣʪʘʪ 

ʿʝ, ʧʨʝ ʩʚʝʛʘ, ʙʦˀʝʛ ʦʩʪʚʘʨʝˁʘ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ. ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʨʝʚʠʜʠʨʘʥʘ ʿʝ ʥʘʚʠʰʝ ʟʘ 

70,7 ʤʣʨʜ ʜʠʥʘʨʘ, ʧʨʠ ʯʝʤʫ ʿʝ ʟʥʘʯʘʿʥʦ ʙʦˀʘ ʨʝʘʣʠʟʘʮʠʿʘ ʢʦʜ ʧʨʠʭʦʜʘ ʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ, 

ʩʦʮʠʿʘʣʥʠʭ ʜʦʧʨʠʥʦʩʘ ʠ ʧʦʿʝʜʠʥʠʭ ʢʘʪʝʛʦʨʠʿʘ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ. ʇʨʦʿʝʢʮʠʿʘ ʨʘʩʭʦʜʘ 

ʨʝʚʠʜʠʨʘʥʘ ʿʝ ʪʘʢʦʹʝ ʥʘʚʠʰʝ, ʫ ʥʝʰʪʦ ʤʘˁʝʤ ʠʟʥʦʩʫ, ʘʣʠ ʩʘ ʟʥʘʯʘʿʥʠʿʠʤ ʧʦʟʠʪʠʚʥʠʤ 

ʠʟʤʝʥʘʤʘ ʫ ʩʪʨʫʢʪʫʨʠ. ʇʦʚʝ˂ʘʥʠ ʩʫ ʢʘʧʠʪʘʣʥʠ ʠʟʜʘʮʠ, ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ, ʟʙʦʛ ʟʥʘʪʥʦ ʙʦˀʝʛ 

ʠʟʚʨʰʝˁʘ, ʘ ʩʤʘˁʝʥʝ ʢʘʤʘʪʝ ʫʩʣʝʜ ʥʝʦʩʪʚʘʨʠʚʘˁʘ ʦʜʨʝʹʝʥʠʭ ʫʢʘʣʢʫʣʠʩʘʥʠʭ ʨʠʟʠʢʘ. ʆʚʝ 

ʧʨʦʤʝʥʝ ʩʫ ʧʦʟʠʪʠʚʥʝ ʿʝʨ ʫʪʠʯʫ ʥʘ ʧʨʦʜʫʢʪʠʚʥʦʩʪ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ ʫ ʬʫʥʢʮʠʿʠ ʩʪʚʘʨʘˁʘ 

ʫʩʣʦʚʘ ʟʘ ʜʘˀʠ ʝʢʦʥʦʤʩʢʠ ʨʘʩʪ. ʆʩʪʘʣʝ ʢʘʪʝʛʦʨʠʿʝ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ ʩʫ ʟʘʜʨʞʘʥʝ ʥʘ 

ʧʨʠʙʣʠʞʥʦ ʠʩʪʦʤ ʥʠʚʦʫ, ʠʟʫʟʝʚ ʨʘʩʭʦʜʘ ʟʘ ʢʫʧʦʚʠʥʫ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʢʦʿʝ ʙʝʣʝʞʝ ʨʘʩʪ ʫʩʣʝʜ 

ʫʙʨʟʘʥʝ ʨʝʘʣʠʟʘʮʠʿʝ ʢʦʜ ʈʌɿʆ ʠ ʣʦʢʘʣʥʠʭ ʩʘʤʦʫʧʨʘʚʘ. 

 
ɼʦʧʨʠʥʦʩ ʧʦʿʝʜʠʥʘʯʥʠʭ ʬʘʢʪʦʨʘ ʢʦʨʝʢʮʠʿʠ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ ʟʘ 2018. ʛʦʜʠʥʫ, % 

ɹɼʇ 

 

ʌʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʩʝʧʪʝʤʙʘʨ 2018. ʛʦʜʠʥʝ ʦʜʨʘʞʘʚʘʿʫ ʧʦʚʦˀʥʝ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʪʨʝʥʜʦʚʝ, ʧʨʝ ʩʚʝʛʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʢʦʿʠ ʩʫ ʜʦʧʨʠʥʝʣʠ ʙʦˀʦʿ ʥʘʧʣʘʪʠ 

ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ. ʅʘ ʢʨʘʿʫ ʩʝʧʪʝʤʙʨʘ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ ʦʩʪʚʘʨʝʥ ʿʝ ʩʫʬʠʮʠʪ ʥʘ ʥʠʚʦʫ ʦʧʰʪʝ 

ʜʨʞʘʚʝ ʫ ʠʟʥʦʩʫ ʦʜ 54,3 ʤʣʨʜ ʜʠʥʘʨʘ, ʰʪʦ ʿʝ ʟʘ 68,9 ʤʣʨʜ ʜʠʥʘʨʘ ʙʦˀʝ ʦʜ ʧʣʘʥʘ. ʋ ʦʚʦʤ 
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ʇʣʘʥʠʨʘʥʠ ʬʠʩʢʘʣʥʠ 
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30 

 

ʧʝʨʠʦʜʫ, ʧʨʝʤʘ ʦʩʥʦʚʥʦʤ ʧʣʘʥʫ, ʙʠʦ ʿʝ ʧʨʝʜʚʠʹʝʥ ʜʝʬʠʮʠʪ ʫ ʠʟʥʦʩʫ ʦʜ 14,6 ʤʣʨʜ ʜʠʥʘʨʘ. 

 
ʊʘʙʝʣʘ 3. ʇʨʠʭʦʜʠ, ʨʘʩʭʦʜʠ ʠ ʨʝʟʫʣʪʘʪ ʩʝʢʪʦʨʘ ʜʨʞʘʚʝ ʫ 2018. ʛʦʜʠʥʠ, ʫ ʤʣʨʜ ʜʠʥʘʨʘ 

  ʧʣʘʥ 2018. 
ʥʦʚʘ ʧʨʦʮʝʥʘ 

2018. 
ʨʘʟʣʠʢʘ % ʧʨʦʤʝʥʘ 

2018. ʥʦʚʘ 

ʧʨʦʮʝʥʘ, % 

ɹɼʇ 

ɱɸɺʅʀ ʇʈʀʍʆɼʀ 2.014,9 2.085,6 70,7 3,5 41,1 

ʊʝʢʫ˂ʠ ʧʨʠʭʦʜʠ 1.999,3 2.074,1 74,8 3,7 40,9 

ʇʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 1.776,0 1.816,7 40,7 2,3 35,8 

ʇʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ 169,9 175,6 5,7 3,4 3,5 

ʇʦʨʝʟ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ 96,3 115,4 19,1 19,8 2,3 

ʇʦʨʝʟ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ 503,4 505,0 1,6 0,3 10,0 

ɸʢʮʠʟʝ 286,3 285,0 -1,3 -0,5 5,6 

ʎʘʨʠʥʝ 42,9 42,9 0,0 0,0 0,8 

ʆʩʪʘʣʠ ʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 74,6 74,8 0,2 0,3 1,5 

ɼʦʧʨʠʥʦʩʠ 602,6 618,0 15,4 2,6 12,2 

ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 223,3 257,4 34,1 15,3 5,1 

ɼʦʥʘʮʠʿʝ 15,7 11,5 -4,2 -26,6 0,2 

ɱɸɺʅʀ ʈɸʉʍʆɼʀ 2.046,9 2.057,6 10,7 0,5 40,6 

ʊʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 1.847,5 1.844,7 -2,8 -0,2 36,4 

ʈʘʩʭʦʜʠ ʟʘ ʟʘʧʦʩʣʝʥʝ 466,5 468,9 2,4 0,5 9,2 

ʂʫʧʦʚʠʥʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 330,6 339,5 8,9 2,7 6,7 

ʆʪʧʣʘʪʘ ʢʘʤʘʪʘ 120,9 106,5 -14,4 -11,9 2,1 

ʉʫʙʚʝʥʮʠʿʝ 113,6 110,5 -3,1 -2,7 2,2 

ʉʦʮʠʿʘʣʥʘ ʧʦʤʦ˂ ʠ ʪʨʘʥʩʬʝʨʠ 747,1 745,6 -1,5 -0,2 14,7 

ʦʜ ʯʝʛʘ ʧʝʥʟʠʿʝ 527,0 528,3 1,3 0,2 10,4 

ʆʩʪʘʣʠ ʪʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 68,8 73,7 4,9 7,1 1,5 

ʂʘʧʠʪʘʣʥʠ ʨʘʩʭʦʜʠ 172,1 183,7 11,6 6,8 3,6 

ʅʝʪʦ ʙʫ˅ʝʪʩʢʝ ʧʦʟʘʿʤʠʮʝ 6,3 9,2 2,9 46,0 0,2 

ɸʢʪʠʚʠʨʘʥʝ ʛʘʨʘʥʮʠʿʝ 21,0 20,0 -1,0 -4,8 0,4 

ʈʝʟʫʣʪʘʪ -32,0 28,0 59,9   0,6 

ʈʝʟʫʣʪʘʪ ʫ % ɹɼʇ -0,6 0,6 1,2     

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

ʂʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ, ʨʘʩʪ ʧʨʦʩʝʯʥʠʭ ʟʘʨʘʜʘ, ʟʘʧʦʩʣʝʥʦʩʪʠ, 

ʠ ʧʦʩʣʝʜʠʯʥʦ ʨʘʩʪ ʧʦʪʨʦʰˁʝ, ʫʪʠʮʘʣʠ ʩʫ ʧʦʟʠʪʠʚʥʦ ʥʘ ʧʨʠʭʦʜʝ ʧʦ ʦʩʥʦʚʫ ʧʦʨʝʟʘ ʥʘ 

ʜʦʭʦʜʘʢ ʠ ʜʦʧʨʠʥʦʩʘ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ. ʈʘʩʪ ʠʩʧʣʘ˂ʝʥʝ ʤʘʩʝ ʟʘʨʘʜʘ ʪʦʢʦʤ 

ʦʩʘʤ ʤʝʩʝʮʠ 2018. ʛʦʜʠʥʝ ʦʜ ʧʨʝʢʦ 9% ʫ ʩʢʣʘʜʫ ʿʝ ʩʘ ʦʩʪʚʘʨʝʥʠʤ ʨʘʩʪʦʤ ʧʨʠʭʦʜʘ ʦʜ 

ʜʦʧʨʠʥʦʩʘ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ ʠ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ. ʀʟʫʟʠʤʘʿʫ˂ʠ ʩʝʟʦʥʩʢʘ 

ʢʨʝʪʘˁʘ, ʤʝʩʝʯʥʝ ʩʪʦʧʝ ʨʘʩʪʘ ʦʚʠʭ ʧʨʠʭʦʜʥʠʭ ʦʙʣʠʢʘ ʙʝʣʝʞʠʣʝ ʩʫ ʩʪʘʙʠʣʥʫ ʫʟʣʘʟʥʫ 

ʧʫʪʘˁʫ. ɼʦ ʢʨʘʿʘ 2018. ʛʦʜʠʥʝ ʧʨʦʮʝˁʫʿʝ ʩʝ ʫʢʫʧʥʘ ʥʘʧʣʘʪʘ ʥʘ ʥʠʚʦʫ ʚʠʰʝʤ ʦʜ ʧʨʚʦʙʠʪʥʦʛ 

ʧʣʘʥʘ ʟʘ 21,1 ʤʣʨʜ ʈʉɼ. 

ʋ ʜʦʤʝʥʫ ʢʦʥʪʨʦʣʝ ʠ ʧʦʙʦˀʰʘˁʘ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʇɼɺ ʧʦʩʪʠʛʥʫʪʠ ʩʫ ʦʜʣʠʯʥʠ 

ʨʝʟʫʣʪʘʪʠ, ʪʦʢʦʤ 2015. ʠ 2016. ʛʦʜʠʥʝ, ʜʦʢ ʿʝ ʪʦʢʦʤ 2017. ʠ 2018. ʛʦʜʠʥʝ ʝʬʠʢʘʩʥʦʩʪ ʥʘʧʣʘʪʝ 

ʩʪʘʙʠʣʠʟʦʚʘʥʘ ʥʘ ʜʦʩʪʠʛʥʫʪʦʤ ʥʠʚʦʫ. ɻʣʘʚʥʝ ʜʝʪʝʨʤʠʥʘʥʪʝ ʥʘʧʣʘʪʝ ʇɼɺ ʩʫ ʫʢʫʧʥʘ ʚʠʩʠʥʘ 

ʧʦʪʨʦʰˁʝ (C), ʝʬʝʢʪʠʚʥʘ ʧʦʨʝʩʢʘ ʩʪʦʧʘ ʠ ʝʬʠʢʘʩʥʦʩʪ ʥʘʧʣʘʪʝ (C-efficiency). ʇɼɺ ʿʝ ʧʦ 

ʚʝʣʠʯʠʥʠ ʜʨʫʛʠ ʧʦʨʝʩʢʠ ʦʙʣʠʢ ʫ ʫʢʫʧʥʠʤ ʿʘʚʥʠʤ ʧʨʠʭʦʜʠʤʘ, ʘ ʥʘ ˁʝʛʦʚʦ ʢʨʝʪʘˁʝ ʫʪʠʯʫ ʠ 

ʬʘʢʪʦʨʠ ʢʘʦ ʰʪʦ ʩʫ ʢʨʝʜʠʪʥʘ ʘʢʪʠʚʥʦʩʪ, ʢʨʝʪʘˁʝ ʦʩʪʘʣʠʭ ʠʟʚʦʨʘ ʜʦʭʦʪʢʘ, ʝʬʠʢʘʩʥʦʩʪ 

ʥʘʧʣʘʪʝ ʠ ʦʙʠʤ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʩʪʨʫʢʪʫʨʘ ʧʦʪʨʦʰˁʝ ʠ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ ʨʘʟʤʝʥʝ. 

ɹʨʫʪʦ ʥʘʧʣʘʪʘ ʇɼɺ ʟʘʙʝʣʝʞʠ˂ʝ ʫ 2018. ʛʦʜʠʥʠ ʨʘʩʪ ʦʜ ʧʨʝʢʦ 8%, ʰʪʦ ʿʝ ʫ ʦʢʚʠʨʠʤʘ 

ʨʘʩʪʘ ʤʘʩʝ ʠʩʧʣʘ˂ʝʥʠʭ ʟʘʨʘʜʘ ʠ ʫ ʤʘˁʦʿ ʤʝʨʠ ʧʨʝʚʘʟʠʣʘʟʠ ʦʯʝʢʠʚʘˁʘ. ɿʘʨʘʜʝ ʥʠʩʫ ʿʝʜʠʥʠ 

ʠʟʚʦʨ ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ ʚʝ˂ ʩʫ ʪʦ ʠ ʧʝʥʟʠʿʝ, ʢʨʝʜʠʪʠ, ʜʦʟʥʘʢʝ, ʰʪʝʜˁʘ, ʩʦʮʠʿʘʣʥʘ 
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ʜʘʚʘˁʘ, ʧʨʠʭʦʜʠ ʧʘʫʰʘʣʥʠʭ ʦʙʚʝʟʥʠʢʘ, ʧʨʠʭʦʜʠ ʦʜ ʪʫʨʠʟʤʘ, ʪʨʘʥʟʠʪʘ ʠʪʜ. ʂʨʝʪʘˁʝ ʙʨʫʪʦ 

ʥʘʧʣʘʪʝ ʪʘʢʦʹʝ ʿʝ, ʫ ʜʦʙʨʦʿ ʤʝʨʠ, ʚʦʹʝʥʦ ʠ ʠʟʚʦʟʥʦʤ ʪʨʘʞˁʦʤ ʠ ʪʦ ʧʨʝʢʦ ʜʦʤʘ˂ʝ ʠ ʫʚʦʟʥʝ 

ʢʦʤʧʦʥʝʥʪʝ ʫ ʨʝʘʣʠʟʦʚʘʥʦʤ ʠʟʚʦʟʫ. ʇʨʠʤʝʪʥʦ ʿʝ ʜʘ ʟʥʘʯʘʿ ʦʩʪʘʣʠʭ ʠʟʚʦʨʘ ʜʦʭʦʪʢʘ, ʦʜʥʦʩʥʦ 

ʧʦʪʨʦʰˁʝ ʫ ʮʝʣʠʥʠ, ʧʦʩʪʝʧʝʥʦ ʨʘʩʪʝ. ʊʦ ʩʫ ʧʦʟʠʪʠʚʥʝ ʧʨʦʤʝʥʝ ʢʦʿʝ ʫʢʘʟʫʿʫ ʠ ʥʘ ʩʪʝʧʝʥ 

ʦʪʚʦʨʝʥʦʩʪʠ ʜʦʤʘ˂ʝ ʝʢʦʥʦʤʠʿʝ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʪʫ ʣʝʞʠ ʠ ʠʟʚʝʩʪʘʥ ʨʠʟʠʢ ʧʦ ʥʘʧʣʘʪʫ ʫ 

ʙʫʜʫ˂ʝʤ ʧʝʨʠʦʜʫ ʫʢʦʣʠʢʦ ʙʠ ʜʦʰʣʦ ʜʦ ʫʩʧʦʨʘʚʘˁʘ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʘ ʿʝ ʧʦʜ 

ʫʪʠʮʘʿʝʤ ʝʢʩʪʝʨʥʠʭ ʬʘʢʪʦʨʘ. ɺʘʞʥʫ ʛʨʫʧʫ ʬʘʢʪʦʨʘ ʢʦʿʘ ʜʝʣʫʿʝ ʥʘ ʙʨʫʪʦ ʥʘʧʣʘʪʫ ʇɼɺ ʯʠʥʝ 

ʠ ʩʪʨʫʢʪʫʨʘ ʧʦʪʨʦʰˁʝ (ʝʬʝʢʪʠʚʥʘ ʧʦʨʝʩʢʘ ʩʪʦʧʘ) ʠ ʝʬʠʢʘʩʥʦʩʪ ʥʘʧʣʘʪʝ (C-efficiency). 

ɽʬʝʢʪʠʚʥʘ ʧʦʨʝʩʢʘ ʩʪʦʧʘ ʙʝʣʝʞʠ ʙʣʘʛʠ ʪʨʝʥʜ ʨʘʩʪʘ, ʰʪʦ ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʫʢʘʟʫʿʝ ʜʘ ʩʝ 

ʩʪʨʫʢʪʫʨʘ ʧʦʪʨʦʰˁʝ ʧʦʚʝ˂ʘʚʘ ʫ ʢʦʨʠʩʪ ʧʨʦʠʟʚʦʜʘ ʩʘ ʦʧʰʪʦʤ ʇɼɺ ʩʪʦʧʦʤ. ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ 

ʜʘ ʩʝ ʧʦʨʝʩʢʘ ʧʦʣʠʪʠʢʘ ʫ ʦʚʦʤ ʜʦʤʝʥʫ ʥʠʿʝ ʟʥʘʯʘʿʥʠʿʝ ʤʝˁʘʣʘ ʫ ʧʦʩʣʝʜˁʠʭ ʧʝʪ ʛʦʜʠʥʘ, 

ʙʣʘʛʠ ʨʘʩʪ ʝʬʝʢʪʠʚʥʝ ʧʦʨʝʩʢʝ ʩʪʦʧʝ ʨʝʟʫʣʪʘʪ ʿʝ ʧʦʚʝ˂ʘˁʘ ʞʠʚʦʪʥʦʛ ʩʪʘʥʜʘʨʜʘ 

ʩʪʘʥʦʚʥʠʰʪʚʘ. 

ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʦʜ ʇɼɺ ʥʠʿʝ ʧʨʦʤʝˁʝʥʘ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ ʟʘ 2018. 

ʛʦʜʠʥʫ. ʅʝʪʦ ʧʨʠʭʦʜ ʦʜ ʇɼɺ ʙʠ˂ʝ ʥʘ ʥʠʚʦʫ ʧʣʘʥʘ ʟʘ 2018. ʛʦʜʠʥʫ, ʜʦʢ ˂ʝ ʜʝʦ ʨʘʩʪʘ ʙʨʫʪʦ 

ʥʘʧʣʘʪʝ ʠʟʥʘʜ ʧʣʘʥʠʨʘʥʦʛ ʙʠʪʠ ʢʦʤʧʝʥʟʦʚʘʥ ʧʨʦʤʝʥʘʤʘ ʫ ʜʠʥʘʤʠʮʠ ʠʩʧʣʘʪʝ ʇɼɺ 

ʧʦʚʨʘ˂ʘʿʘ. ɱʝʜʘʥ ʜʝʦ ʦʙʘʚʝʟʘ ʧʦ ʦʩʥʦʚʫ ʇɼɺ ʧʦʚʨʘ˂ʘʿʘ ʿʝ, ʧʦ ʢʘʣʝʥʜʘʨʫ ʠ ʨʦʢʦʚʠʤʘ ʜʦʩʧʝ˂ʘ, 

ʠʩʧʣʘ˂ʝʥ ʥʘ ʧʦʯʝʪʢʫ 2018. ʛʦʜʠʥʝ. ʋʙʨʟʘˁʝ ʠʩʧʣʘʪʝ ʨʝʟʫʣʪʘʪ ʿʝ ʧʦʚʝ˂ʘʥʝ ʝʬʠʢʘʩʥʦʩʪʠ ʠ 

ʙʦˀʝ ʦʨʛʘʥʠʟʦʚʘʥʝ ʢʦʥʪʨʦʣʝ ʫ ʦʚʦʤ ʜʦʤʝʥʫ. 

ʅʘʧʣʘʪʘ ʧʨʠʭʦʜʘ ʦʜ ʘʢʮʠʟʘ ʿʝ ʥʘ ʥʠʚʦʫ ʢʦʿʠ ʿʝ ʙʠʦ ʧʣʘʥʠʨʘʥ ʙʫ˅ʝʪʦʤ ʟʘ 2018. ʛʦʜʠʥʫ. 

ʀ ʧʦ ʚʠʩʠʥʠ ʠ ʧʦ ʩʪʨʫʢʪʫʨʠ, ʧʨʠʭʦʜʠ ʦʜ ʘʢʮʠʟʘ, ʫʟ ʤʘˁʝ ʦʩʮʠʣʘʮʠʿʝ, ʫ 2018. ʛʦʜʠʥʠ 

ʦʜʛʦʚʘʨʘʿʫ ʧʨʚʦʙʠʪʥʦ ʧʨʦʮʝˁʝʥʠʤ. ʇʨʝʪʧʦʩʪʘʚʢʝ ʢʦʿʝ ʩʫ ʢʦʨʠʰ˂ʝʥʝ ʧʨʠʣʠʢʦʤ ʧʨʦʿʝʢʮʠʿʘ 

ʩʫ ʙʠʣʝ ʢʦʥʟʝʨʚʘʪʠʚʥʝ ʠ ʫ ʦʚʦʤ ʩʣʫʯʘʿʫ ʩʫ ʩʝ ʧʦʢʘʟʘʣʝ ʢʘʦ ʦʧʨʘʚʜʘʥʝ. ʇʨʠʭʦʜʠ ʦʜ ʘʢʮʠʟʘ 

ʦʙʫʭʚʘʪʘʿʫ ʯʝʪʠʨʠ ʛʣʘʚʥʝ ʢʘʪʝʛʦʨʠʿʝ ʠ ʪʦ: ʘʢʮʠʟʝ ʥʘ ʥʘʬʪʥʝ ʜʝʨʠʚʘʪʝ, ʜʫʚʘʥʩʢʝ ʧʨʦʠʟʚʦʜʝ, 

ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʠ ʦʩʪʘʣʝ (ʘʣʢʦʭʦʣ ʠ ʢʘʬʘ). ɹʫ˅ʝʪʩʢʘ ʧʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʟʘ 2018. ʛʦʜʠʥʫ 

ʥʠʿʝ ʧʨʝʪʧʦʩʪʘʚˀʘʣʘ ʨʘʩʪ ʧʦʪʨʦʰˁʝ ʘʢʮʠʟʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʚʝ˂ ʩʝ ʟʘʩʥʠʚʘʣʘ ʥʘ ʨʝʜʦʚʥʦʤ 

ʫʩʢʣʘʹʠʚʘˁʫ ʘʢʮʠʟʥʦʛ ʦʧʪʝʨʝ˂ʝˁʘ. 

ʇʨʠʭʦʜʠ ʦʜ ʮʘʨʠʥʝ ʙʝʣʝʞʝ ʧʣʘʥʠʨʘʥ ʨʘʩʪ, ʘ ˁʠʭʦʚʘ ʜʠʥʘʤʠʢʘ ʥʝ ʧʨʘʪʠ ʫ ʧʦʪʧʫʥʦʩʪʠ 

ʢʨʝʪʘˁʝ ʫʚʦʟʥʦʛ ʇɼɺ. ʇʨʠʭʦʜʠ ʦʜ ʮʘʨʠʥʘ, ʫ ʩʣʫʯʘʿʫ ʜʘ ʥʝʤʘ ʠʟʤʝʥʘ ʫ ʮʘʨʠʥʩʢʠʤ ʩʪʦʧʘʤʘ, 

ʩʪʘʥʜʘʨʜʥʦ ʧʨʘʪʝ ʢʨʝʪʘˁʝ ʫʚʦʟʘ ʠ ʧʨʦʤʝʥʝ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ. ʄʝʹʫʪʠʤ, ʪʦʢʦʤ 2017. ʠ 2018. 

ʛʦʜʠʥʝ ʩʪʦʧʘ ʨʘʩʪʘ ʧʨʠʭʦʜʘ ʦʜ ʮʘʨʠʥʘ ʥʠʞʘ ʿʝ ʦʜ ʨʘʩʪʘ ʫʚʦʟʥʦʛ ʇɼɺ. ɼʦʢ ʫʚʦʟʥʠ ʇɼɺ ʧʨʘʪʠ 

ʜʠʥʘʤʠʢʫ ʫʚʦʟʘ ʠ ʟʘʚʠʩʠ ʢʘʢʦ ʦʜ ʦʙʠʤʘ, ʪʘʢʦ ʠ ʦʜ ʫʚʦʟʥʠʭ ʮʝʥʘ ʠ ʤʝʹʫʚʘʣʫʪʥʠʭ ʦʜʥʦʩʘ, ʢʦʜ 

ʦʮʝʥʝ ʢʨʝʪʘˁʘ ʧʨʠʭʦʜʘ ʦʜ ʮʘʨʠʥʘ ʟʥʘʯʘʿʘʥ ʬʘʢʪʦʨ ʿʝ ʠ ʩʘʤʘ ʩʪʨʫʢʪʫʨʘ ʫʚʦʟʘ. ʅʘʠʤʝ, 

ʨʘʟʣʠʯʠʪʠ ʪʨʛʦʚʠʥʩʢʠ ʫʛʦʚʦʨʠ, ʨʝʞʠʤʠ ʙʝʩʮʘʨʠʥʩʢʦʛ ʫʚʦʟʘ ʦʜʨʝʹʝʥʠʭ ʢʘʪʝʛʦʨʠʿʘ ʨʦʙʘ, 

ʠʟʤʝʥʝ ʮʘʨʠʥʩʢʝ ʪʘʨʠʬʝ ʠ ʩʣ, ʢʘʦ ʠ ʧʨʦʤʝʥʘ ʫ ʩʪʨʫʢʪʫʨʠ ʫʚʦʟʘ, ʜʝʣʫʿʫ ʥʘ ʥʠʚʦ ʥʘʧʣʘʪʝ 

ʧʨʠʭʦʜʘ ʦʜ ʮʘʨʠʥʘ. ʋ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʜʦʰʣʦ ʿʝ ʜʦ ʨʘʩʪʘ ʫʚʦʟʘ ʨʦʙʝ ʥʘ ʢʦʿʫ ʩʝ ʥʝ 

ʥʘʧʣʘ˂ʫʿʫ ʮʘʨʠʥʩʢʝ ʜʘʞʙʠʥʝ, ʧʘ ʿʝ ʩʪʦʛʘ ʦʜʩʪʫʧʘˁʝ ʦʜ ʫʢʫʧʥʝ ʩʪʦʧʝ ʨʘʩʪʘ ʫʚʦʟʘ ʠ ʩʪʦʧʝ 

ʨʘʩʪʘ ʇɼɺ ʟʥʘʪʥʦ ʚʝ˂ʝ. 

ʇʨʦʿʝʢʮʠʿʘ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ ʟʥʘʯʘʿʥʠʿʝ ʿʝ ʧʦʚʝ˂ʘʥʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ, ʪʝ 

˂ʝ ʥʘʧʣʘʪʘ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʦʙʣʠʢʘ ʙʠʪʠ ʚʝ˂ʘ ʟʘ 19 ʤʣʨʜ ʜʠʥʘʨʘ. ʇʦʨʝʟ ʥʘ ʜʦʙʠʪ ʿʝ 

ʥʘʿʚʦʣʘʪʠʣʥʠʿʘ ʩʪʘʚʢʘ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ ʠ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʥʠʿʝ ʫʚʝʢ ʥʘʿʧʦʫʟʜʘʥʠʿʠ ʠʥʜʠʢʘʪʦʨ 

ʥʘʧʣʘʪʝ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʦʙʣʠʢʘ. ʇʦʰʪʦ ʢʦʥʘʯʥʠ ʧʦʜʘʮʠ ʦ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ʥʠʩʫ ʧʦʟʥʘʪʠ 

ʪʦʢʦʤ ʠʟʨʘʜʝ ʧʨʦʿʝʢʮʠʿʘ ʟʘ ʥʘʨʝʜʥʫ ʛʦʜʠʥʫ, ʧʨʘʢʩʘ ʿʝ ʜʘ ʩʝ ʫ ʪʝ ʩʚʨʭʝ ʧʨʝʪʧʦʩʪʘʚʠ ʜʘ ʿʝ ʦʥʘ 

ʥʝʧʨʦʤʝˁʝʥʘ, ʠ ʜʘ ʩʝ ʧʨʠʭʚʘʪʠ ʦʜʨʝʹʝʥʘ ʜʦʟʘ ʨʠʟʠʢʘ ʫ ʦʩʪʚʘʨʝˁʫ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʦʙʣʠʢʘ. 

ʇʨʝʤʘ ʧʦʜʘʮʠʤʘ ɸʛʝʥʮʠʿʝ ʟʘ ʧʨʠʚʨʝʜʥʝ ʨʝʛʠʩʪʨʝ ʫʢʫʧʥʘ ʙʨʫʪʦ ʜʦʙʠʪ ʦʩʪʚʘʨʝʥʘ ʫ 

2017. ʛʦʜʠʥʠ ʠʟʥʦʩʠʣʘ ʿʝ 666,6 ʤʣʨʜ ʜʠʥʘʨʘ ʠ ʚʝ˂ʘ ʿʝ ʫ ʦʜʥʦʩʫ ʥʘ 2016. ʛʦʜʠʥʫ ʟʘ 24,7%. 



 

32 

 

ɼʠʥʘʤʠʢʘ ʫʧʣʘʪʝ ʪʦʢʦʤ ʧʨʚʝ ʧʦʣʦʚʠʥʝ ʛʦʜʠʥʝ, ʢʘʦ ʠ ʫʧʣʘʪʘ ʧʦ ʢʦʥʘʯʥʦʤ ʦʙʨʘʯʫʥʫ ʧʦʨʝʩʢʝ 

ʦʙʘʚʝʟʝ ʫ ʿʫʥʫ 2018. ʛʦʜʠʥʝ, ʫʢʘʟʘʣʘ ʿʝ ʥʘ ʪʦ ʜʘ ˂ʝ ʛʦʜʠʰˁʠ ʧʨʠʭʦʜ ʟʥʘʪʥʦ ʧʨʝʤʘʰʠʪʠ ʧʣʘʥ. 

ʅʘʧʣʘʪʘ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʧʨʝʤʘʰʠ˂ʝ ʠ ʫʢʫʧʘʥ ʧʨʠʭʦʜ ʠʟ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ. ʇʨʦʤʝʥʝ ʫ ʩʪʦʧʠ 

ʨʘʩʪʘ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ʠ ʥʘʧʣʘʪʠ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ ʧʨʦʠʩʪʠʯʫ ʠʟ ʧʦʨʝʩʢʦʛ 

ʪʨʝʪʤʘʥʘ ʧʦʿʝʜʠʥʠʭ ʢʘʪʝʛʦʨʠʿʘ ʨʘʩʭʦʜʘ ʠ ʿʦʰ ʫʚʝʢ ʚʘʞʝ˂ʠʭ ʧʦʨʝʩʢʠʭ ʦʣʘʢʰʠʮʘ, ʢʘʦ ʠ ʦʜ 

ʚʠʩʠʥʝ ʧʦʨʝʩʢʠʭ ʢʨʝʜʠʪʘ ʠ ʧʦʚʨʘ˂ʘʿʘ ʢʦʿʠ ʩʝ ʨʝʘʣʠʟʫʿʫ ʫ ʧʝʨʠʦʜʫ ʧʨʝ ʧʦʜʥʦʰʝˁʘ ʟʘʚʨʰʥʠʭ 

ʨʘʯʫʥʘ ʟʘ ʧʨʝʪʭʦʜʥʫ ʧʦʩʣʦʚʥʫ ʛʦʜʠʥʫ. 

ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʩʫ ʢʘʪʝʛʦʨʠʿʘ ʧʨʠʭʦʜʘ ʯʠʿʠ ʿʝ ʧʣʘʥ ʨʝʚʠʜʠʨʘʥ ʥʘʚʠʰʝ ʫ ʠʟʥʦʩʫ 

ʦʜ 34,1 ʤʣʨʜ ʜʠʥʘʨʘ. ʇʨʚʦʙʠʪʥʘ ʛʦʜʠʰˁʘ ʧʨʦʿʝʢʮʠʿʘ ʥʝʧʦʨʝ-ʩʢʠʭ ʧʨʠʭʦʜʘ ʟʘ 2018. ʛʦʜʠʥʫ 

ʩʘʜʨʞʘʣʘ ʿʝ ʩʪʨʫʢʪʫʨʥʠ, ʪʿ. ʪʨʘʿʥʠ ʜʝʦ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʠʦ ʥʘ ʜʠʚʠʜʝʥʜʝ 

ʙʫ˅ʝʪʘ ʠ ʜʦʙʠʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʠʟʥʦʩʫ ʦʜ 17 ʤʣʨʜ ʜʠʥʘʨʘ. ʈʝʚʠʜʠʨʘʥʘ ʿʝ ʧʨʦʮʝʥʘ ʥʘʧʣʘʪʝ 

ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʢʦʿʠ ʧʨʠʧʘʜʘʿʫ ʨʝʧʫʙʣʠʯʢʦʤ ʙʫ˅ʝʪʫ ʫ ʠʟʥʦʩʫ ʦʜ 28,3 ʤʣʨʜ ʜʠʥʘʨʘ ʟʙʦʛ 

ʠʩʪʦʚʨʝʤʝʥʦ ʙʦˀʝ ʥʘʧʣʘʪʝ ʨʝʜʦʚʥʠʭ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ (ʪʘʢʩʝ, ʢʘʟʥʝ ʠ ʥʘʢʥʘʜʝ) ʘʣʠ ʠ ʟʙʦʛ 

ʫʧʣʘʪʘ ʜʦʙʠʪʠ ɱʇ ɽʇʉ ʠ ɽɼɹ, ʥʘʧʣʘ˂ʝʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, 

ʢʘʦ ʠ ʫʧʣʘʪʘ ʧʨʝʤʠʿʘ ʧʦ ʦʩʥʦʚʫ ʝʤʠʩʠʿʝ ʦʙʚʝʟʥʠʮʘ. ʇʨʦʮʝʥʘ ʥʘʧʣʘʪʝ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ 

ʣʦʢʘʣʥʦʛ ʥʠʚʦʘ ʚʣʘʩʪʠ ʿʝ ʧʦʚʝ˂ʘʥʘ ʟʙʦʛ ʙʦˀʝ ʥʘʧʣʘʪʝ ʨʝʜʦʚʥʠʭ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ, ʧʨʝ 

ʩʚʝʛʘ ʣʦʢʘʣʥʠʭ ʪʘʢʩʠ, ʜʦʢ ʟʥʘʯʘʿʥʠʿʠʭ ʫʧʣʘʪʘ ʿʝʜʥʦʢʨʘʪʥʠʭ ʧʨʠʭʦʜʘ ʥʘ ʦʚʦʤ ʥʠʚʦʫ ʥʠʿʝ 

ʙʠʣʦ. ɿʘ ʨʘʟʣʠʢʫ ʦʜ ʧʨʝʪʭʦʜʥʠʭ ʧʝʨʠʦʜʘ, ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʥʠʿʝ ʙʠʣʦ ʤʝʪʦʜʦʣʦʰʢʠʭ 

ʧʨʦʤʝʥʘ ʢʦʿʝ ʙʠ ʫʪʠʮʘʣʝ ʥʘ ʦʙʫʭʚʘʪ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ. 

ʇʨʝʤʘ ʥʦʚʦʿ ʧʨʦʮʝʥʠ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ, ʫʢʫʧʘʥ ʥʠʚʦ ʨʘʩʭʦʜʘ ˂ʝ ʙʠʪʠ ʚʠʰʠ ʟʘ 10,7 ʤʣʨʜ 

ʜʠʥʘʨʘ ʠʣʠ 0,5%. ʇʨʦʤʝˁʝʥʘ ʿʝ ʠ ʩʪʨʫʢʪʫʨʘ ʨʘʩʭʦʜʘ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ ʟʘ 2018. 

ʛʦʜʠʥʫ. ʅʘʿʚʝ˂ʝ ʩʤʘˁʝˁʝ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ ʙʝʣʝʞʝ ʨʘʩʭʦʜʠ ʟʘ ʢʘʤʘʪʝ, ʜʦʢ ˂ʝ ʢʘʧʠʪʘʣʥʠ 

ʠʟʜʘʮʠ, ʨʘʩʭʦʜʠ ʟʘ ʢʫʧʦʚʠʥʫ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʠ ʦʩʪʘʣʠ ʪʝʢʫ˂ʠ ʨʘʩʭʦʜʠ ʙʠʪʠ ʚʝ˂ʠ ʦʜ 

ʧʣʘʥʠʨʘʥʠʭ. ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʩʝʧʪʝʤʙʘʨ, ʿʘʚʥʠ ʨʘʩʭʦʜʠ ʨʘʩʪʫ ʧʦ ʩʪʦʧʠ 8,3%, ʫ ʦʜʥʦʩʫ ʥʘ 

ʠʩʪʠ ʧʝʨʠʦʜ 2017. ʛʦʜʠʥʝ, ʘʣʠ ʩʝ ʜʦ ʢʨʘʿʘ 2018. ʛʦʜʠʥʝ ʦʯʝʢʫʿʝ ʫʩʧʦʨʘʚʘˁʝ ʨʘʩʪʘ, ʩ ʦʙʟʠʨʦʤ 

ʥʘ ʚʝ˂ʫ ʠʩʧʣʘʪʫ ʿʝʜʥʦʢʨʘʪʥʠʭ ʨʘʩʭʦʜʘ ʧʨʦʰʣʝ ʛʦʜʠʥʝ ʫ ʧʦʩʣʝʜˁʝʤ ʢʚʘʨʪʘʣʫ. 

ʈʝʘʣʠʟʘʮʠʿʘ ʨʘʩʭʦʜʘ ʟʘ ʟʘʧʦʩʣʝʥʝ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʧʣʘʥʦʤ. ʇʨʝʪʭʦʜʥʠʭ ʛʦʜʠʥʘ ʿʝ ʥʠʚʦ 

ʦʚʠʭ ʨʘʩʭʦʜʘ ʟʥʘʯʘʿʥʦ ʩʥʠʞʝʥ ʩʤʘˁʝˁʝʤ ʟʘʨʘʜʘ, ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʦʤ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʠ 

ʢʦʥʪʨʦʣʦʤ ʟʘʧʦʰˀʘʚʘˁʘ ʪʘʢʦ ʜʘ ʿʝ ʪʨʝʥʫʪʥʦ ʫʯʝʰ˂ʝ ʫʢʫʧʥʠʭ ʟʘʨʘʜʘ ʫ ɹɼʇ ʥʘ ʥʠʚʦʫ ʦʜ 

9,2%, ʜʦʢ ʩʫ ʟʘʨʘʜʝ ʙʝʟ ʜʦʧʨʠʥʦʩʘ ʥʘ ʪʝʨʝʪ ʧʦʩʣʦʜʘʚʮʘ ʥʘ ʥʠʚʦʫ ʦʜ 7,8% ɹɼʇ. ɿʘʢʦʥʦʤ ʦ 

ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʩʥʠʞʘʚʘˁʝ ʥʠʚʦʘ ʟʘʨʘʜʘ ʙʝʟ ʜʦʧʨʠʥʦʩʘ ʥʘ ʪʝʨʝʪ 

ʧʦʩʣʦʜʘʚʮʘ ʜʦ 7% ɹɼʇ, ʤʝʹʫʪʠʤ, ʯʠʥʠ ʩʝ ʜʘ ʿʝ ʪʘʢʦ ʪʘʨʛʝʪʠʨʘʥ ʥʠʚʦ ʟʘʨʘʜʘ ʧʦʩʪʘʚˀʝʥ ʜʦʩʪʘ 

ʥʠʩʢʦ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʿʝ ʧʨʦʩʝʢ ʫʢʫʧʥʠʭ ʟʘʨʘʜʘ ʥʘ ʥʠʚʦʫ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ʦʢʦ 10% ɹɼʇ. 

ʈʘʩʭʦʜʠ ʟʘ ʢʫʧʦʚʠʥʫ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʦʩʪʚʘʨʠ˂ʝ ʩʝ ʫ ʥʝʰʪʦ ʚʝ˂ʝʤ ʠʟʥʦʩʫ ʫ ʦʜʥʦʩʫ ʥʘ 

ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ ʟʘ 2018. ʛʦʜʠʥʫ. ʀʟʚʨʰʝˁʘ ʦʚʝ ʢʘʪʝʛʦʨʠʿʝ ʨʘʩʭʦʜʘ ʙʠ˂ʝ ʚʝ˂ʝ ʦʜ ʧʣʘʥʘ ʢʦʜ 

ʣʦʢʘʣʥʦʛ ʥʠʚʦʘ ʚʣʘʩʪʠ, ʈʌɿʆ ʠ ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ. 

ɿʥʘʯʘʿʥʝ ʫʰʪʝʜʝ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʦʤ ʧʣʘʥʠʨʘʥ ʠʟʥʦʩ ʙʝʣʝʞʝ ʩʝ ʢʦʜ ʠʟʜʘʪʘʢʘ ʟʘ 

ʢʘʤʘʪʝ. ʂʨʝʪʘˁʝ ʫʢʫʧʥʦʛ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ ʧʦʩʨʝʜʥʦ ʜʝʣʫʿʝ ʠ ʥʘ ʢʨʝʪʘˁʝ ʠʟʜʘʪʘʢʘ ʟʘ 

ʢʘʤʘʪʝ. ʇʦʨʝʜ ʪʦʛʘ, ʥʘ ʠʟʥʦʩ ʢʘʤʘʪʘ ʫʪʠʯʝ ʠ ʢʘʤʘʪʥʠ ʠ ʨʠʟʠʢ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ ʟʘ ʦʙʘʚʝʟʝ 

ʠʟʨʘʞʝʥʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ. ʇʨʠʣʠʢʦʤ ʧʣʘʥʠʨʘˁʘ ʠʟʜʘʪʘʢʘ ʟʘ ʢʘʤʘʪʝ ʩʚʠ ʥʘʚʝʜʝʥʠ ʨʠʟʠʮʠ 

ʫʟʝʪʠ ʩʫ ʫ ʦʙʟʠʨ. ɹʦˀʠ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʫʪʠʮʘʦ ʿʝ ʠ ʥʘ ʥʠʞʠ ʥʠʚʦ ʟʘʜʫʞʠʚʘˁʘ. 

ʀʟʜʘʮʠ ʟʘ ʧʝʥʟʠʿʝ ʩʫ ʨʝʚʠʜʠʨʘʥʠ ʥʘʚʠʰʝ ʟʙʦʛ ʥʘʧʫʰʪʘˁʘ ʢʨʠʟʥʠʭ ʤʝʨʘ ʢʦʿʝ ʩʫ 

ʚʘʞʠʣʝ ʪʦʢʦʤ ʧʨʦʛʨʘʤʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ɽʬʝʢʪʠ ʦʚʝ ʤʝʨʝ ʫ ʧʦʩʣʝʜˁʘ ʜʚʘ ʤʝʩʝʮʘ 

2018. ʛʦʜʠʥʝ ʠʟʥʦʩʝ 6,6 ʤʣʨʜ ʜʠʥʘʨʘ. ʋʯʝʰ˂ʝ ʨʘʩʭʦʜʘ ʟʘ ʧʝʥʟʠʿʝ ʫ ɹɼʇ ʪʨʝʥʫʪʥʦ ʩʝ ʥʘʣʘʟʠ 

ʥʘ ʥʠʚʦʫ ʦʜ 10,4% ʢʦʿʠ ʿʝ ʦʜʨʞʠʚ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ. 
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ʈʘʩʭʦʜʠ ʟʘ ʩʫʙʚʝʥʮʠʿʝ ˂ʝ ʙʠʪʠ ʥʠʞʠ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥʠʨʘʥʠ ʠʟʥʦʩ ʫʩʣʝʜ ʦʯʝʢʠʚʘʥʦ 

ʤʘˁʝʛ ʠʟʜʚʘʿʘˁʘ ʥʘ ʥʠʚʦʫ ʣʦʢʘʣʥʠʭ ʩʘʤʦʫʧʨʘʚʘ. 

ʋʢʫʧʥʘ ʦʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʠ ʨʘʩʭʦʜʠ ʟʘ ʙʫ˅ʝʪʩʢʝ ʧʦʟʘʿʤʠʮʝ ˂ʝ ʦʜʩʪʫʧʠʪʠ 

ʫ ʦʜʥʦʩʫ ʥʘ ʠʟʥʦʩʝ ʧʣʘʥʠʨʘʥʝ ʙʫ˅ʝʪʦʤ ʟʘ ʦʢʦ 2 ʤʣʨʜ ʜʠʥʘʨʘ. ʆʚʝ ʜʚʝ ʢʘʪʝʛʦʨʠʿʝ ʩʝ ʢʨʝ˂ʫ 

ʨʘʟʣʠʯʠʪʦ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥʩʢʝ ʠʟʥʦʩʝ. ʈʘʩʭʦʜʠ ʧʦ ʛʘʨʘʥʮʠʿʘʤʘ ʥʠʞʠ ʩʫ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ ʠ ʪʦ 

ʟʘ 1 ʤʣʨʜ ʜʠʥʘʨʘ, ʜʦʢ ˂ʝ ʙʫ˅ʝʪʩʢʝ ʧʦʟʘʿʤʠʮʝ ʙʠʪʠ ʚʝ˂ʝ ʟʘ ʦʢʦ 3 ʤʣʨʜ ʜʠʥʘʨʘ. 

ʆʩʪʘʣʠ ʪʝʢʫ˂ʠ ʨʘʩʭʦʜʠ ʩʫ ʧʦʚʝ˂ʘʥʠ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ ʟʙʦʛ ʦʪʧʣʘʪʝ ʦʙʘʚʝʟʝ 

ʧʨʝʤʘ ʢʦʤʧʘʥʠʿʠ Ăʄʠʪʠʣʠʥʝʦʩῤ ʢʦʿʘ ʩʝ ʦʯʝʢʫʿʝ ʜʦ ʢʨʘʿʘ ʛʦʜʠʥʝ. 

ʊʘʙʝʣʘ 4. ʇʨʠʭʦʜʠ, ʨʘʩʭʦʜʠ ʠ ʨʝʟʫʣʪʘʪ ʩʝʢʪʦʨʘ ʜʨʞʘʚʝ, ʿʘʥʫʘʨïʩʝʧʪʝʤʙʘʨ, ʫ ʤʣʨʜ ʜʠʥʘʨʘ 

  IïIX 2017 IïIX 2018 IïIX ʩʪʦʧʘ ʫ %  

ɱɸɺʅʀ ʇʈʀʍʆɼʀ 1.451,3 1.537,6 5,9 

ʊʝʢʫ˂ʠ ʧʨʠʭʦʜʠ 1.446,9 1.531,9 5,9 

ʇʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 1.270,0 1.341,7 5,6 

ʇʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ 121,6 129,0 6,1 

ʇʦʨʝʟ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ 89,5 90,4 1,0 

ʇʦʨʝʟ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ 356,1 375,6 5,5 

ɸʢʮʠʟʝ 208,4 210,6 1,1 

ʎʘʨʠʥʝ 28,9 31,3 8,3 

ʆʩʪʘʣʠ ʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 52,9 55,1 4,2 

ɼʦʧʨʠʥʦʩʠ 412,7 449,7 9,0 

ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 176,9 190,2 7,5 

ɼʦʥʘʮʠʿʝ 4,4 5,7 31,3 

ɱɸɺʅʀ ʈɸʉʍʆɼʀ 1.369,2 1.483,3 8,3 

ʊʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 1.260,7 1.339,0 6,2 

ʈʘʩʭʦʜʠ ʟʘ ʟʘʧʦʩʣʝʥʝ 317,1 349,2 10,1 

ʂʫʧʦʚʠʥʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 205,3 234,1 14,0 

ʆʪʧʣʘʪʘ ʢʘʤʘʪʘ 104,1 95,0 -8,8 

ʉʫʙʚʝʥʮʠʿʝ 67,5 69,9 3,6 

ʉʦʮʠʿʘʣʥʘ ʧʦʤʦ˂ ʠ ʪʨʘʥʩʬʝʨʠ 526,1 544,9 3,6 

ʦʜ ʯʝʛʘ ʧʝʥʟʠʿʝ 371,6 388,4 4,5 

ʆʩʪʘʣʠ ʪʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 40,7 45,9 12,8 

ʂʘʧʠʪʘʣʥʠ ʨʘʩʭʦʜʠ 77,2 122,5 58,6 

ʅʝʪʦ ʙʫ˅ʝʪʩʢʝ ʧʦʟʘʿʤʠʮʝ 10,5 6,2 -41,1 

ɸʢʪʠʚʠʨʘʥʝ ʛʘʨʘʥʮʠʿʝ 20,7 15,6 -24,5 

ʌʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ 82,1 54,3   

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

ʆʯʝʢʫʿʝ ʩʝ ʨʝʘʣʠʟʘʮʠʿʘ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʚʝ˂ʝʤ ʦʙʠʤʫ ʦʜ ʧʣʘʥʠʨʘʥʦʛ. ʀʟʚʨʰʝˁʝ 

ʢʘʧʠʪʘʣʥʠʭ ʨʘʩʭʦʜʘ ʟʘ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ 2018. ʛʦʜʠʥʝ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ ʚʝ˂ʝ 

ʿʝ ʟʘ ʦʢʦ 60%. ʂʘʧʠʪʘʣʥʠ ʨʘʩʭʦʜʠ ʜʦʩʪʠʞʫ ʥʠʚʦ ʦʜ 3,6% ɹɼʇ ʫ 2018. ʛʦʜʠʥʠ, ʰʪʦ ʿʝ 

ʟʥʘʯʘʿʥʦ ʧʦʙʦˀʰʘˁʝ ʫ ʦʜʥʦʩʫ ʧʨʝʪʭʦʜʥʠ ʧʝʨʠʦʜ. 

ʉʪʘˁʝ ʜʦʮˁʠ (ʧʨʝʢʦ 60 ʜʘʥʘ ʢʘʰˁʝˁʘ)* ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ ʠ ʦʨʛʘʥʠʟʘʮʠʿʘ 

ʦʙʘʚʝʟʥʦʛ ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ ʧʦʩʣʝʜˁʝʛ ʜʘʥʘ ʩʝʧʪʝʤʙʨʘ 2018. ʛʦʜʠʥʝ ʠʟʥʦʩʠʣʦ ʿʝ 2,6 

ʤʣʨʜ ʜʠʥʘʨʘ (ʦʢʦ 0,05% ɹɼʇ), ʠ ʥʝʧʨʦʤʝˁʝʥʦ ʿʝ ʫ ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2017. ʛʦʜʠʥʝ. ʂʦʨʠʩʥʠʮʠ 

ʙʫ˅ʝʪʘ ʠ ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝò ʢʨʝʠʨʘʣʠ ʩʫ ʜʦʮˁʝ ʫ ʧʣʘ˂ʘˁʫ ʦʜ 1,4 ʤʣʨʜ ʜʠʥʘʨʘ, ʜʦʢ ʿʝ ʩʪʘˁʝ 

ʜʦʮˁʠ ʦʨʛʘʥʠʟʘʮʠʿʘ ʦʙʘʚʝʟʥʦʛ ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ 1,2 ʤʣʨʜ.  

ʊʘʙʝʣʘ 5. ʉʪʘˁʝ ʜʦʮˁʠ ʫ ʧʣʘ˂ʘˁʫ ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ ʠ ʆʆʉʆ, ʧʨʝʢʦ 60 ʜʘʥʘ, ʫ ʤʣʨʜ ʜʠʥʘʨʘ 
  31.12.2017 30.9.2018. 

ɹʫ˅ʝʪʩʢʠ ʢʦʨʠʩʥʠʮʠ ʠ ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ  1,4 1,4 

ʆʆʉʆ 1,2 1,2 

ʋʂʋʇʅʆ 2,6 2,6 
ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

* ʋ ʩʢʣʘʜʫ ʩʘ ʜʝʬʠʥʠʮʠʿʦʤ ʢʦʿʘ ʩʝ ʢʦʨʠʩʪʠ ʫ ʟʘ ʧʦʪʨʝʙʝ ʧʨʘ˂ʝˁʘ ʩʧʨʦʚʦʹʝˁʘ ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ 
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S0 ʠʥʜʠʢʘʪʦʨ ʢʨʘʪʢʦʨʦʯʥʝ ʬʠʩʢʘʣʥʝ ʦʜʨʞʠʚʦʩʪʠ 

ɽʚʨʦʧʩʢʘ ʢʦʤʠʩʠʿʘ ʿʝ ʟʘ ʦʮʝʥʫ ʢʨʘʪʢʦʨʦʯʥʝ ʬʠʩʢʘʣʥʝ ʦʜʨʞʠʚʦʩʪʠ ʜʠʟʘʿʥʠʨʘʣʘ 

ʢʦʤʧʦʟʠʪʥʠ ʠʥʜʠʢʘʪʦʨ S0 ʢʦʿʠʤ ʩʝ ʢʨʦʟ ʠʜʝʥʪʠʬʠʢʘʮʠʿʫ ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ 

ʨʠʟʠʢʘ ʫ ʪʝʢʫ˂ʦʿ ʛʦʜʠʥʠ ʥʘʩʪʦʿʠ ʘʥʪʠʮʠʧʠʨʘʪʠ ʬʠʩʢʘʣʥʠ ʩʪʨʝʩ ʫ ʥʘʨʝʜʥʦʿ ʛʦʜʠʥʠ. ʋʢʦʣʠʢʦ 

ʚʨʝʜʥʦʩʪ S0 ʠʥʜʠʢʘʪʦʨʘ ʧʨʝʣʘʟʠ ʜʝʬʠʥʠʩʘʥʠ ʧʨʘʛ ʩʤʘʪʨʘ ʩʝ ʜʘ ʿʝ ʟʝʤˀʘ ʫ ʢʨʘʪʢʦʨʦʯʥʦʤ 

ʨʠʟʠʢʫ ʦʜ ʬʠʩʢʘʣʥʦʛ ʩʪʨʝʩʘ. ʇʦʨʝʜ ʚʨʝʜʥʦʩʪʠ ʟʘ ʮʝʣʦʢʫʧʘʥ ʠʥʜʠʢʘʪʦʨ, ʨʘʜʠ ʣʦʮʠʨʘˁʘ 

ʠʟʚʦʨʘ ʠʟ ʢʦʛ ʨʠʟʠʢ ʧʦʪʠʯʝ, ʨʘʟʤʘʪʨʘʿʫ ʩʝ ʠ ʚʨʝʜʥʦʩʪʠ ʧʦʜʠʥʜʝʢʩʘ ʠ ˁʠʭʦʚʠʭ ʢʦʤʧʦʥʝʥ-ʪʠ. 

S0 ʢʦʤʧʦʟʠʪʥʠ ʠʥʜʠʢʘʪʦʨ ʩʝ ʩʘʩʪʦʿʠ ʦʜ ʜʚʘ ʧʦʜʠʥʜʝʢʩʘ, ʢʦʿʠ ʫ ʩʝʙʠ ʩʘʜʨʞʝ ʥʠʟ ʚʘʨʠʿʘʙʣʠ 

ʬʠʩʢʘʣʥʝ ʠ ʤʘʢʨʦ-ʬʠʥʘʥʩʠʿʩʢʝ ʦʜʨʞʠʚʦʩʪʠ. ɺʨʝʜʥʦʩʪ ʦʚʠʭ ʧʦʜʠʥʜʝʢʩʘ ʠʩʧʦʜ ʜʝʬʠʥʠʩʘʥʦʛ 

ʧʨʘʛʘ ʫʢʘʟʫʿʫ ʥʘ ʦʜʩʫʩʪʚʦ ʢʨʘʪʢʦʨʦʯʥʦʛ ʬʠʩʢʘʣʥʦʛ ʨʠʟʠʢʘ. 

ɺʨʝʜʥʦʩʪʠ S0 ʠʥʜʠʢʘʪʦʨʘ ʠ ʧʦʜʠʥʜʝʢʩʘ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʫ 2016. ʠ 2017. ʛʦʜʠʥʠ 

ʫʢʘʟʫʿʫ ʜʘ ʥʘʯʝʣʥʦ ʥʝ ʧʦʩʪʦʿʠ ʢʨʘʪʢʦʨʦʯʥʘ ʦʧʘʩʥʦʩʪ ʦʜ ʬʠʩʢʘʣʥʝ ʥʝʩʪʘʙʠʣʥʦʩʪʠ, ʢʘʦ ʠ ʜʘ 

ʥʝʤʘ ʠʟʨʘʞʝʥʠʭ ʨʠʟʠʢʘ ʢʦʿʠ ʧʦʪʠʯʫ ʠʟ ʩʬʝʨʘ ʢʦʿʝ ʧʦʢʨʠʚʘʿʫ ʧʦʜʠʥʜʝʢʩʠ. ɼʨʫʛʠʤ ʨʝʯʠʤʘ, ʫ 

ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ ʠʩʧʦʜ ʜʝʬʠʥʠʩʘʥʠʭ ʧʨʘʛʦʚʘ ʥʘʰʣʠ ʩʫ ʩʝ ʮʝʣʦʢʫʧʘʥ ʢʦʤʧʦʟʠʪʥʠ 

ʠʥʜʠʢʘʪʦʨ ʢʘʦ ʠ ʦʙʘ ʧʦʜʠʥʜʝʢʩʘ. ʆʙʨʘʯʫʥ S0 ʠʥʜʠʢʘʪʦʨʘ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ, ʫʨʘʹʝʥ ʦʜ 

ʩʪʨʘʥʝ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ, ʠ ʙʘʟʠʨʘ ʩʝ ʥʘ ʤʝʪʦʜʦʣʦʛʠʿʠ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ5. 

 

 

ʋʩʧʝʰʥʦ ʩʧʨʦʚʝʜʝʥʘ ʬʠʩʢʘʣʥʘ ʢʦʥʩʦʣʠʜʘʮʠʿʘ ʨʝʟʫʣʪʠʨʘʣʘ ʿʝ ʧʦʪʧʫʥʠʤ 

ʝʣʠʤʠʥʠʩʘˁʝʤ ʨʠʟʠʢʘ ʠʟ ʩʬʝʨʝ ʬʠʩʢʘʣʥʦʛ ʧʦʜʠʥʜʝʢʩʘ ʫ 2017. ʛʦʜʠʥʠ, ʙʫʜʫ˂ʠ ʜʘ ʥʠʿʝʜʥʘ 

ʦʜ ʢʦʤʧʦʥʝʥʪʠ ʧʦʜʠʥʜʝʢʩʘ ʥʝ ʧʨʝʤʘʰʫʿʝ ʜʝʬʠʥʠʩʘʥʠ ʧʨʘʛ. ɺʨʝʜʥʦʩʪ ʤʘʢʨʦ-ʬʠʥʘʥʩʠʿʩʢʦʛ 

ʧʦʜʠʥʜʝʢʩʘ ʟʘʜʨʞʘʣʘ ʿʝ ʥʝʧʨʦʤʝˁʝʥʫ ʚʨʝʜʥʦʩʪ ʠ ʫ ʦʚʦʿ ʩʬʝʨʠ ʪʘʢʦʹʝ ʥʘʯʝʣʥʦ ʥʝ ʧʦʩʪʦʿʝ 

ʠʟʘʟʦʚʠ ʢʦʿʠ ʜʦʚʦʜʝ ʜʦ ʬʠʩʢʘʣʥʦʛ ʨʠʟʠʢʘ. 

ɸʥʘʣʠʟʘ S0 ʠʥʜʠʢʘʪʦʨʘ ʫʢʘʟʫʿʝ ʜʘ ʩʫ ʫʢʣʦˁʝʥʝ ʢʨʘʪʢʦʨʦʯʥʝ ʧʨʝʪˁʝ ʬʠʩʢʘʣʥʦʿ 

ʩʪʘʙʠʣʥʦʩʪʠ. ɼʦʩʣʝʜʥʠʤ ʩʧʨʦʚʦʹʝˁʝʤ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝʤ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʠ ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʦʙʝʟʙʝʹʝʥ ʿʝ ʧʨʦʩʪʦʨ ʟʘ 

ʜʘˀʫ ʨʝʣʘʢʩʘʮʠʿʫ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʠ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ 

                                                           
5 ɼʝʪʘˀʥʠʿʘ ʜʝʬʠʥʠʮʠʿʘ S0 ʠʥʜʠʢʘʪʦʨʘ ʢʘʦ ʠ ʦʧʠʩ ʢʦʨʠʰ˂ʝʥʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʠ ʨʝʟʫʣʪʘʪʘ ʤʦʛʫ ʩʝ ʧʨʦʥʘ˂ʠ ʫ 

ʌʠʩʢʘʣʥʦʿ ʩʪʨʘʪʝʛʠʿʠ ʟʘ 2018. ʛʦʜʠʥʫ ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʟʘ 2019. ʠ 2020. ʛʦʜʠʥʫ ʧʫʪʝʤ ʣʠʥʢʘ 

http://www.mfin.gov.rs/pages/issue.php?id=8382 ʠ ʠʟʚʝʰʪʘʿʫ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ñFiscal Sustainability report 

2015ò 25, ɱʘʥʫʘʨ 2016, 157ï158. 
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ʅʘʟʠʚ ʚʘʨʠʿʘʙʣʝ ʂʨʠʪʝʨʠʿʫʤ ʇʨʘʛ 
ʉʠʛʥʘʣʥʘ 

ʤʦ˂ 

ɺʨʝʜʥʦʩʪʠ ʟʘ ʈʝʧʫʙʣʠʢʫ 

ʉʨʙʠʿʫ, % 

2015 2016 2017 

ʌʠʩʢʘʣʥʠ ʧʦʜʠʥʜʝʢʩ < 0,36 0,00 0,41 0,19 0,00 

1. ʌʠʩʢʘʣʥʠ ʙʘʣʘʥʩ, % ɹɼʇ > -9,61 0,07 -3,46 -1,19 1,10 

2. ʇʨʠʤʘʨʥʠ ʙʘʣʘʥʩ, % ɹɼʇ > 0,23 0,13 -0,47 1,71 3,64 

3. ʎʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʙʘʣʘʥʩ, % ɹɼʇ > -2,5 0,23 -2,95 -1,05 1,42 

4. ʉʪʘʙʠʣʠʟʫʿʫ˂ʠ ʧʨʠʤʘʨʥʠ ʙʘʣʘʥʩ, % ɹɼʇ < 2,34 0,08 0,54 -0,37 -0,48 

5. ɹʨʫʪʦ ʜʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ, % ɹɼʇ < 68,44 0,12 71,25 68,80 58,69 

6. ɹʨʫʪʦ ʜʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʤʛ. ʧʨʦʤʝʥʘ % ɹɼʇ < 8,06 0,12 3,88 -2,45 -10,11 

7. ʂʨʘʪʢʦʨʦʯʥʠ ʜʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ, % ɹɼʇ  < 13,2 0,20 0,12 0,13 0,10 

8. ʅʝʪʦ ʜʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ, % ɹɼʇ < 59,51 0,20 71,25 68,80 58,69 

9. ʋʢʫʧʥʝ ʧʦʪʨʝʙʝ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝʤ, % ɹɼʇ < 15,95 0,26 14,93 13,17 10,65 

10. ɼʠʬʝʨʝʥʮʠʿʘʣ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʠ ʩʪʦʧʝ ʨʘʩʪʘ ɹɼʇ < 4,8 0,08 1,17 -0,57 -1,26 

11. ɱʘʚʥʠ ʨʘʩʭʦʜʠ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʤʛ. ʧʨʦʤʝʥʘ, % ɹɼʇ < 1,9 0,11 -2,31 -0,81 -1,54 

12. ʌʠʥʘʣʥʘ ʧʦʪʨʦʰˁʘ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʤʛ. ʧʨʦʤʝʥʘ, % ɹɼʇ < 0,61 0,07 -1,41 -0,14 -0,12 

ʇʦʜʠʥʜʝʢʩ ʬʠʥʘʥʩʠʿʩʢʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ < 0,49 0,55 0,27 0,27 0,27 

1. ʄʝʹʫʥʘʨʦʜʥʘ ʠʥʚʝʩʪʠʮʠʦʥʘ ʧʦʟʠʮʠʿʘ, ʥʝʪʦ, % ɹɼʇ > -19,8 0,29 -95,51 -94,97 -97,14 

2. ʅʝʪʦ ʰʪʝʜˁʘ ʜʦʤʘ˂ʠʥʩʪʘʚʘ, % ɹɼʇ > 2,61 0,33 26,52 24,57 24,80 

3. ɼʫʛ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ, % ɹɼʇ < 164,7 0,18 47,67 44,52 43,45 

4. ʂʨʝʜʠʪʠ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ, % ɹɼʇ < 10,7 0,37 2,04 1,31 1,00 

5. ʂʨʘʪʢʦʨʦʯʥʠ ʜʫʛ ʥʝʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ, % ɹɼʇ < 15,4 0,2 7,88 5,99 6,29 

6. ʂʨʘʪʢʦʨʦʯʥʠ ʜʫʛ ʜʦʤʘ˂ʠʥʩʪʘʚʘ, % ɹɼʇ < 2,9 0,21 1,70 1,10 1,27 

7. ɻʨʘʹʝʚʠʥʘʨʩʪʚʦ, % ɹɼɺ < 7,46 0,22 3,70 3,90 4,10 

8. ʉʘʣʜʦ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ, ʪʨʦʛʦʜʠʰˁʠ ʧʦʢʨʝʪʥʠ ʧʨʦʩʝʢ, % ɹɼʇ > -2,5 0,34 -5,18 -4,11 -3,99 

9. ʈʝʘʣʥʠ ʝʬʝʢʪʠʚʥʠ ʢʫʨʩ, ʪʨʦʛʦʜʠʰˁʘ ʧʨʦʤʝʥʘ, % < 9,67 0,11 -2,73 -0,80 -8,40 

10. ʅʦʤʠʥʘʣʥʠ ʿʝʜʠʥʠʯʥʠ ʪʨʦʰʘʢ ʨʘʜʘ, ʪʨʦʛʦʜʠʰˁʘ ʧʨʦʤʝʥʘ, % < 7 0,18 0,90 -5,60 5,90 

11. ʉʪʦʧʘ ʧʨʠʥʦʩʘ ʥʘ ʜʨʞʘʚʥʝ ʍʦɺ > 0,59 0,37 4,55 5,00 2,01 

12. ɹɼʇ, ʨʝʘʣʥʠ ʨʘʩʪ > -0,67 0,1 0,76 3,30 2,00 

13. ɹɼʇ ʧʦ ʛʣʘʚʠ ʩʪʘʥʦʚʥʠʢʘ ʧʨʝʤʘ ʧʘʨʠʪʝʪʫ ʢʫʧʦʚʥʝ ʤʦ˂ʠ, % ɹɼʇ 
ʉɸɼ > 72,7 0,22 24,62 25,20 25,35 

S0 ʠʥʜʠʢʘʪʦʨ < 0,46 0,55 0,32 0,24 0,18 

ʀʟʚʦʨ: ʂʘʣʢʫʣʘʮʠʿʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ 

 

ʅʘ ʦʩʥʦʚʫ ʧʦʜʘʪʘʢʘ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʟʘ ʟʝʤˀʝ ɽʋ ʟʘ 2017. ʛʦʜʠʥʫ ʠ ʦʙʨʘʯʫʥʘ 

ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ, ʟʘ 2016. ʠ 2017. ʛʦʜʠʥʫ ʟʘʢˀʫʯʫʿʝʤʦ ʜʘ 

ʥʠʿʝʜʥʘ ʦʜ ʧʦʩʤʘʪʨʘʥʠʭ ʟʝʤʘˀʘ ʥʠʿʝ ʠʟʣʦʞʝʥʘ ʢʨʘʪʢʦʨʦʯʥʦʤ ʨʠʟʠʢʫ ʨʝʘʣʠʟʘʮʠʿʝ ʬʠʩʢʘʣʥʦʛ 

ʩʪʨʝʩʘ, ʙʫʜʫ˂ʠ ʜʘ ʚʨʝʜʥʦʩʪ S0 ʥʠʛʜʝ ʥʝ ʧʨʝʤʘʰʫʿʝ ʜʝʬʠʥʠʩʘʥʠ ʧʨʘʛ. ʇʦʿʝʜʠʥʝ ʟʝʤˀʝ ʩʝ 

ʩʫʦʯʘʚʘʿʫ ʩʘ ʬʠʩʢʘʣʥʠʤ ʦʜʥʦʩʥʦ ʤʘʢʨʦ-ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʘʟʦʚʠʤʘ, ʜʦʢ ʩʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ 

ʟʘʿʝʜʥʦ ʩʘ ʚʝ˂ʠʥʦʤ ʟʝʤʘˀʘ ɽʋ ʠ ʜʘˀʝ ʥʘʣʘʟʠ ʫʥʫʪʘʨ ʜʝʬʠʥʠʩʘʥʠʭ ʧʨʘʛʦʚʘ S0 ʠʥʜʠʢʘʪʦʨʘ. 
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ʌʠʩʢʘʣʥʠ ʧʦʜʠʥʜʝʢʩ ʠ ʧʦʜʠʥʜʝʢʩ ʤʘʢʨʦ-ʬʠʥʘʥʩʠʿʩʢʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ ʟʝʤˀʝ ɽʋ ʠ ʟʘ ʈʝʧʫʙʣʠʢʫ 

ʉʨʙʠʿʫ ʟʘ 2015, 2016. ʠ 2017. ʛʦʜʠʥʫ 

 

 

 

3. ʌʠʩʢʘʣʥʝ ʧʨʦʿʝʢʮʠʿʝ ʫ ʧʝʨʠʦʜʫ 2019ï2021. ʛʦʜʠʥʝ 
 

ʋ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʮʠˀʝʚʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫʩʤʝʨʝʥʠ ʩʫ ʥʘ 

ʦʜʨʞʘˁʝ ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʰʪʦ ʚʦʜʠ ʜʘˀʝʤ ʩʤʘˁʝˁʫ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ. 

ʉʨʝʜˁʦʨʦʯʥʠ ʬʠʩʢʘʣʥʠ ʦʢʚʠʨ ʧʨʝʜʚʠʹʘ ʜʝʬʠʮʠʪ ʦʧʰʪʝ ʜʨʞʘʚʝ ʥʘ ʥʠʚʦʫ ʦʜ 0,5% ɹɼʇ ʜʦ 

2021. ʛʦʜʠʥʝ ʠ ʧʘʜ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʠʩʧʦʜ 50% ɹɼʇ. ʇʨʦʿʝʢʮʠʿʝ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ ʫ 

ʧʝʨʠʦʜʫ ʦʜ 2019. ʜʦ 2021. ʛʦʜʠʥʝ ʟʘʩʥʠʚʘʿʫ ʩʝ ʥʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ 

ʧʦʢʘʟʘʪʝˀʘ ʟʘ ʥʘʚʝʜʝʥʠ ʧʝʨʠʦʜ, ʧʣʘʥʠʨʘʥʦʿ ʧʦʨʝʩʢʦʿ ʧʦʣʠʪʠʮʠ ʢʦʿʘ ʧʦʜʨʘʟʫʤʝʚʘ ʜʘˀʝ 

ʫʩʘʛʣʘʰʘʚʘˁʝ ʩʘ ʟʘʢʦʥʠʤʘ ʠ ʜʠʨʝʢʪʠʚʘʤʘ ɽʋ ʠ ʬʠʩʢʘʣʥʠʤ ʠ ʩʪʨʫʢʪʫʨʥʠʤ ʤʝʨʘʤʘ, 

ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʜʘˀʫ ʨʝʬʦʨʤʫ ʚʝʣʠʢʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ɿʘʭʚʘˀʫʿʫ˂ʠ ʤʝʨʘʤʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʩʪʚʦʨʝʥ ʿʝ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʢʦʿʠ ˂ʝ ʫ 

2019. ʛʦʜʠʥʠ ʙʠʪʠ ʠʩʢʦʨʠʰ˂ʝʥ ʟʘ ʧʦʚʝ˂ʘˁʝ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, ʫʢʠʜʘˁʝ ʢʨʠʟʥʠʭ ʤʝʨʘ 

ʢʦʜ ʧʝʥʟʠʿʘ ʠ ʧʣʘʪʘ, ʧʦʚʝ˂ʘˁʝ ʥʘʿʥʠʞʠʭ ʧʝʥʟʠʿʘ ʠ ʧʦʚʝ˂ʘˁʝ ʧʣʘʪʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʪʝ ʟʘ 

ʩʤʘˁʝˁʝ ʧʦʨʝʩʢʦʛ ʦʧʪʝʨʝ˂ʝˁʘ ʨʘʜʘ. ʆʚʝ ʤʝʨʝ ʠ ˁʠʭʦʚʝ ʬʠʩʢʘʣʥʝ ʠʤʧʣʠʢʘʮʠʿʝ ʜʠʟʘʿʥʠʨʘʥʝ 

ʩʫ ʪʘʢʦ ʜʘ ʥʝ ʫʛʨʦʟʝ ʩʪʘʙʠʣʥʦʩʪ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʪʝʤʧʦ ʩʤʘˁʝˁʘ ʿʘʚʥʦʛ ʜʫʛʘ, ʘ ʩʘ ʜʨʫʛʝ 

ʩʪʨʘʥʝ ʜʘ ʧʦʜʠʛʥʫ ʞʠʚʦʪʥʠ ʩʪʘʥʜʘʨʜ ʩʪʘʥʦʚʥʠʰʪʚʘ, ʩʪʠʤʫʣʠʰʫ ʧʨʠʚʘʪʥʫ ʧʦʪʨʦʰˁʫ ʠ 

ʫʙʨʟʘʿʫ ʧʨʠʚʨʝʜʥʠ ʨʘʟʚʦʿ. 
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ʊʘʙʝʣʘ 6. ʌʠʩʢʘʣʥʠ ʘʛʨʝʛʘʪʠ ʫ ʧʝʨʠʦʜʫ 2017ï2021. ʛʦʜʠʥʝ, % ɹɼʇ 

ʆʧʠʩ ʀʟʚʨʰʝˁʝ ʇʨʦʮʝʥʘ ʇʨʦʿʝʢʮʠʿʘ 

  2017 2018 2019 2020 2021 

ɱʘʚʥʠ ʧʨʠʭʦʜʠ 41,5 41,1 39,9 39,2 38,7 

ɱʘʚʥʠ ʨʘʩʭʦʜʠ 40,4 40,6 40,4 39,7 39,2 

      

ʂʦʥʩʦʣʠʜʦʚʘʥʠ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ 1,1 0,6 -0,5 -0,5 -0,5 

ʇʨʠʤʘʨʥʠ ʢʦʥʩʦʣʠʜʦʚʘʥʠ ʨʝʟʫʣʪʘʪ 3,6 2,7 1,4 1,3 1,1 

      

ɼʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ 58,7 54,4 51,7 49,3 46,9 

ʈʝʘʣʥʘ ʩʪʦʧʘ ʨʘʩʪʘ ɹɼʇ 2,0% 4,2% 3,5% 4,0% 4,0% 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

ʇʫʪʘˁʘ ʿʘʚʥʦʛ ʜʫʛʘ ʿʝ ʧʨʝʦʢʨʝʥʫʪʘ 2016. ʛʦʜʠʥʝ ʢʘʜ ʿʝ ʫʯʝʰ˂ʝ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ 

ʧʦʯʝʣʦ ʜʘ ʩʝ ʩʤʘˁʫʿʝ. ɻʣʘʚʥʠ ʮʠˀʝʚʠ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʠ ʧʨʦʛʨʘʤʘ ʩʘ ʄʄʌ ʙʠʣʠ ʩʫ 

ʫʧʨʘʚʦ ʩʪʘʙʠʣʠʟʘʮʠʿʘ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʩʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ. ʉʤʘˁʝˁʝ 

ʫʯʝʰ˂ʘ ʜʫʛʘ ʿʝ ʫʩʢʦ ʚʝʟʘʥʦ ʟʘ ʩʥʠʞʘʚʘˁʝ ʜʝʬʠʮʠʪʘ ʢʘʦ ʛʣʘʚʥʦʛ ʬʘʢʪʦʨʘ ʟʘʜʫʞʠʚʘˁʘ, ʪʘʢʦ 

ʜʘ ʜʠʥʘʤʠʢʘ ʩʧʫʰʪʘˁʘ ʜʝʬʠʮʠʪʘ ʦʧʨʝʜʝˀʫʿʝ ʠ ʧʨʦʤʝʥʫ ʢʨʝʪʘˁʘ ʜʫʛʘ. ʌʠʥʘʥʩʠʿʩʢʝ 

ʪʨʘʥʩʘʢʮʠʿʝ, ʢʘʦ ʰʪʦ ʿʝ ʟʘʤʝʥʘ ʩʢʫʧʦʛ ʜʫʛʘ ʿʝʬʪʠʥʠʿʠʤ, ʢʘʦ ʠ ʙʦˀʘ ʧʦʟʠʮʠʿʘ ʜʨʞʘʚʝ ʥʘ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ, ʜʦʧʨʠʥʝ˂ʝ ʜʘˀʝʤ ʩʥʠʞʘʚʘˁʫ ʜʫʛʘ. 

 

 
ʌʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʠ ʿʘʚʥʠ ʜʫʛ, % ɹɼʇ 

 

ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʜʝʬʠʮʠʪ ʦʧʰʪʝ ʜʨʞʘʚʝ ˂ʝ ʩʝ ʩʪʘʙʠʣʠʟʦʚʘʪʠ ʥʘ ʥʠʚʦʫ ʦʜ ʦʢʦ 

0,5% ɹɼʇ, ʰʪʦ ʿʝ ʦʜʨʞʠʚʠ ʥʠʚʦ ʢʦʿʠ ʦʤʦʛʫ˂ʘʚʘ ʥʘʩʪʘʚʘʢ ʩʤʘˁʝˁʘ ʿʘʚʥʦʛ ʜʫʛʘ. ʋʟ ʦʯʝʢʠʚʘʥʝ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʝʨʬʦʨʤʘʥʩʝ, ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ, ʥʠʚʦ ʿʘʚʥʦʛ ʜʫʛʘ ʙʠ 

ʪʨʝʙʘʣʦ ʜʘ ʩʝ ʩʧʫʩʪʠ ʠʩʧʦʜ 50% ɹɼʇ. ɼʦʙʨʠ ʨʝʟʫʣʪʘʪʠ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʦʤʦʛʫ˂ʠʣʠ 

ʩʫ ʫʤʝʨʝʥʫ ʨʝʣʘʢʩʘʮʠʿʫ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ, ʧʨʝ ʩʚʝʛʘ ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ, ʫ ʚʠʜʫ ʧʦʚʝ˂ʘˁʘ 

ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, ʫʢʠʜʘˁʘ ʢʨʠʟʥʠʭ ʤʝʨʘ ʠ ʧʦʚʝ˂ʘˁʘ ʧʣʘʪʘ ʠ ʧʝʥʟʠʿʘ, ʘʣʠ ʪʘʢʦ ʜʘ ʩʝ 

ˁʠʭʦʚʦ ʫʯʝʰ˂ʝ ʫ ɹɼʇ ʥʝ ʧʦʚʝ˂ʘʚʘ. ʅʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ ʛʣʘʚʥʘ ʤʝʨʘ ˂ʝ ʙʠʪʠ ʩʤʘˁʝˁʝ 

ʜʦʧʨʠʥʦʩʘ ʟʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪ ʰʪʦ ˂ʝ ʩʤʘˁʠʪʠ ʧʦʨʝʩʢʦ ʦʧʪʝʨʝ˂ʝˁʝ ʟʘʨʘʜʘ. ʇʨʦʮʝʩ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʿʘʚʥʠʭ ʠ ʥʝʢʘʜʘʰˁʠʭ ʜʨʫʰʪʚʝʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʩʝ ʥʘʩʪʘʚˀʘ ʢʘʢʦ ʙʠ ʩʝ 
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ʩʤʘˁʠʣʦ ʦʧʪʝʨʝ˂ʝˁʝ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʮʝʣʝ ʧʨʠʚʨʝʜʝ. ʋ ʩʣʫʯʘʿʫ ʧʦʚʦˀʥʠʭ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʠ ʬʠʩʢʘʣʥʠʭ ʢʨʝʪʘˁʘ ʠ ʦʩʪʚʘʨʠʚʘˁʘ ʙʦˀʠʭ ʨʝʟʫʣʪʘʪʘ ʩʪʚʦʨʝʥʠ ʬʠʩʢʘʣʥʠ 

ʧʨʦʩʪʦʨ ʙʠ ʤʦʛʘʦ ʜʘ ʩʝ ʠʩʢʦʨʠʩʪʠ ʟʘ ʜʘˀʝ ʧʦʨʝʩʢʦ ʨʘʩʪʝʨʝ˂ʝˁʝ ʧʨʠʚʨʝʜʝ. 

ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʫ ʧʝʨʠʦʜʫ ʦʜ 2019. ʜʦ 2021. ʛʦʜʠʥʝ ʠʟʨʘʹʝʥʘ ʿʝ ʥʘ ʦʩʥʦʚʫ:  

Á ʧʨʦʿʝʢʮʠʿʝ ʢʨʝʪʘˁʘ ʥʘʿʚʘʞʥʠʿʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ: ɹɼʇ ʠ ˁʝʛʦʚʠʭ 

ʢʦʤʧʦʥʝʥʪʠ, ʠʥʬʣʘʮʠʿʝ, ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ, ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ ʨʘʟʤʝʥʝ, ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʟʘʨʘʜʘ;  

Á ʚʘʞʝ˂ʝ ʠ ʧʣʘʥʠʨʘʥʝ ʠʟʤʝʥʝ ʧʦʨʝʩʢʝ ʧʦʣʠʪʠʢʝ; 

Á ʧʨʦʮʝˁʝʥʠʭ ʝʬʝʢʘʪʘ ʬʠʩʢʘʣʥʠʭ ʠ ʩʪʨʫʢʪʫʨʥʠʭ ʤʝʨʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. 

 

 
ʊʘʙʝʣʘ 7. ʋʢʫʧʥʠ ʧʨʠʭʦʜʠ ʠ ʜʦʥʘʮʠʿʝ ʫ ʧʝʨʠʦʜʫ 2017ï2021. ʛʦʜʠʥʝ, % ɹɼʇ 

ʆʧʠʩ ʀʟʚʨʰʝˁʝ ʇʨʦʮʝʥʘ ʇʨʦʿʝʢʮʠʿʘ 

 2017 2018 2019 2020 2021 

ɱɸɺʅʀ ʇʈʀʍʆɼʀ 41,5 41,1 39,9 39,2 38,7 

ʊʝʢʫ˂ʠ ʧʨʠʭʦʜʠ 41,3 40,9 39,6 38,9 38,5 

 ʇʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 36,1 35,8 35,3 35,1 34,9 

ʇʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ 3,5 3,5 3,5 3,5 3,5 

ʇʦʨʝʟ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ 2,4 2,3 2,2 2,1 2,0 

ʇʦʨʝʟ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ 10,1 10,0 9,9 10,0 10,0 

ɸʢʮʠʟʝ 5,9 5,6 5,4 5,1 4,9 

ʎʘʨʠʥʝ 0,8 0,8 0,9 0,9 0,9 

ʆʩʪʘʣʠ ʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 1,5 1,5 1,4 1,3 1,3 

ɼʦʧʨʠʥʦʩʠ 11,9 12,2 12,0 12,1 12,3 

 ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 5,2 5,1 4,3 3,8 3,6 

ɼʦʥʘʮʠʿʝ 0,2 0,2 0,3 0,3 0,2 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

ɼʝʦ ʙʫ˅ʝʪʩʢʦʛ ʧʨʦʩʪʦʨʘ ʦʜ ʦʢʦ 0,4% ɹɼʇ, ʦʜʥʦʩʥʦ ʦʢʦ 20 ʤʣʨʜ ʜʠʥʘʨʘ, ʠʩʢʦʨʠʩʪʠ˂ʝ 

ʩʝ ʟʘ ʩʤʘˁʝˁʝ ʧʦʨʝʩʢʠʭ ʠ ʥʝʧʦʨʝʩʢʠʭ ʜʘʚʘˁʘ ʫ 2019. ʛʦʜʠʥʠ. ʅʘ ʩʪʨʘʥʠ ʧʦʨʝʟʘ ʩʤʘˁʠ˂ʝ ʩʝ 

ʜʦʧʨʠʥʦʩ ʟʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪ. ʋʤʘˁʠ˂ʝ ʩʝ ʦʙʘʚʝʟʝ ʫʧʣʘʪʝ ʜʝʣʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ (ʨʝʧʫʙʣʠʯʢʠʭ ʠ 

ʣʦʢʘʣʥʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ) ʧʦ ʦʩʥʦʚʫ ʩʤʘˁʝˁʘ ʟʘʨʘʜʘ, ʢʦʿʝ ʩʫ ʩʝ ʝʚʠʜʝʥʪʠʨʘʣʝ ʢʘʦ 

ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ. 

ʇʨʦʿʝʢʮʠʿʘ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʧʦʜʨʘʟʫʤʝʚʘ ʦʜʨʞʘʚʘˁʝ ʧʦʩʪʦʿʝ˂ʝʛ ʩʪʝʧʝʥʘ ʥʘʧʣʘʪʝ. 

ʇʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ ʧʨʦʿʝʢʪʦʚʘʥ ʿʝ ʥʘ ʩʪʘʙʠʣʥʦʤ ʥʠʚʦʫ ʦʜ ʦʢʦ 3,5% ɹɼʇ ʪʦʢʦʤ ʮʝʣʦʛ 

ʩʨʝʜˁʦʨʦʯʥʦʛ ʧʝʨʠʦʜʘ ʫ ʩʢʣʘʜʫ ʩʘ ʦʯʝʢʠʚʘʥʠʤ ʝʬʝʢʪʠʤʘ ʩʪʨʫʢʪʫʨʥʠʭ ʠ ʬʠʩʢʘʣʥʠʭ ʤʝʨʘ, 

ʧʦʣʠʪʠʢʦʤ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʠ ʧʦʚʦˀʥʠʤ ʢʨʝʪʘˁʠʤʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʧʨʝ ʩʚʝʛʘ, 

ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʧʨʦʩʝʯʥʠʭ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ. ʇʨʝʦʚʣʘʹʫʿʫ˂ʠ ʦʙʣʠʢ ʧʦʨʝʟʘ ʥʘ 

ʜʦʭʦʜʘʢ ʿʝ ʧʦʨʝʟ ʥʘ ʟʘʨʘʜʝ, ʪʘʢʦ ʜʘ ʩʫ ʢʨʝʪʘˁʝ ʤʘʩʝ ʟʘʨʘʜʘ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ ʛʣʘʚʥʠ ʬʘʢʪʦʨʠ 

ʢʦʿʠ ʫʪʠʯʫ ʥʘ ʢʨʝʪʘˁʝ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʦʙʣʠʢʘ. ʄʝʨʝ ʢʦʿʝ ˂ʝ ʫʪʠʮʘʪʠ ʥʘ ʥʠʚʦ ʠ ʦʧʦʨʝʟʠʚʘˁʝ 

ʟʘʨʘʜʘ ʩʫ ʩʤʘˁʝˁʝ ʜʦʧʨʠʥʦʩʘ ʟʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪ ʠ ʧʦʚʝ˂ʘˁʝ ʤʠʥʠʤʘʣʥʝ ʟʘʨʘʜʝ. ʉʪʦʧʘ 

ʜʦʧʨʠʥʦʩʘ ʟʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪ ˂ʝ ʩʝ ʩʤʘˁʠʪʠ ʩʘ 1,5% ʥʘ 0,75%, ʦʜʥʦʩʥʦ ʫʢʠʜʘ ʩʝ ʜʦʧʨʠʥʦʩ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʦʜ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʥʘ ʪʝʨʝʪ ʧʦʩʣʦʜʘʚʮʘ. ʉʤʘˁʝˁʝ ʧʨʠʭʦʜʘ ʜʨʞʘʚʝ ʧʦ ʦʚʦʤ 

ʦʩʥʦʚʫ ʠʟʥʦʩʠ ʦʢʦ 12 ʤʣʨʜ ʜʠʥʘʨʘ, ʘʣʠ ʩ ʦʙʟʠʨʦʤ ʜʘ ʩʝ ʥʘ ʥʠʚʦʫ ʦʧʰʪʝ ʜʨʞʘʚʝ ʦʩʪʚʘʨʫʿʫ 

ʫʰʪʝʜʝ ʧʦ ʦʩʥʦʚʫ ʩʤʘˁʝˁʘ ʙʨʫʪʦ ʟʘʨʘʜʘ, ʥʝʪʦ ʝʬʝʢʘʪ ʥʘ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʿʝ ʤʘˁʠ ʠ 

ʠʟʥʦʩʠ ʦʢʦ 9 ʤʣʨʜ ʜʠʥʘʨʘ ʠʣʠ 0,2% ɹɼʇ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʧʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʧʦʚʝ˂ʘˁʝ 

ʤʠʥʠʤʘʣʥʝ ʟʘʨʘʜʝ ʥʘʜʦʢʥʘʜʠʪʠ ʜʝʦ ʧʨʠʭʦʜʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʠʟʛʫʙˀʝʥʝ ʧʦ ʦʩʥʦʚʫ ʩʤʘˁʝˁʘ 

ʜʦʧʨʠʥʦʩʘ. ɽʬʝʢʘʪ ʧʦʚʝ˂ʘˁʘ ʤʠʥʠʤʘʣʥʝ ʟʘʨʘʜʝ, ʥʘ ʧʨʠʭʦʜʝ ʜʨʞʘʚʝ ʠʟʥʦʩʠ 6 ʤʣʨʜ ʜʠʥʘʨʘ, 

ʩ ʪʠʤ ʜʘ ʿʝ ʥʝʪʦ ʝʬʝʢʘʪ ʥʘ ʨʝʟʫʣʪʘʪ 5 ʤʣʨʜ ʜʠʥʘʨʘ. 
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ɼʨʫʛʠ ʦʙʣʠʮʠ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʩʫ ʧʦʨʝʟ ʥʘ ʜʠʚʠʜʝʥʜʝ, ʧʦʨʝʟ ʥʘ ʧʨʠʭʦʜʝ ʦʜ ʢʘʤʘʪʘ, 

ʛʦʜʠʰˁʠ ʧʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ ʠʪʜ, ʠ ʧʨʘʪʝ ʢʨʝʪʘˁʝ ʦʧʰʪʝ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ. ʋ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʜʘ ʤʘʩʘ ʟʘʨʘʜʘ ʨʘʩʪʝ ʙʨʞʝ ʦʜ ʥʦʤʠʥʘʣʥʦʛ ɹɼʇ ʢʘʦ ʨʝʟʫʣʪʘʪ ʧʦʚʦˀʥʠʭ 

ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʧʨʝ ʩʚʝʛʘ ʨʘʩʪʘ ʟʘʧʦʩʣʝʥʦʩʪʠ, ʪʝ ˂ʝ ʠ ʧʨʠʭʦʜ ʧʦ ʦʩʥʦʚʫ ʧʦʨʝʟʘ ʥʘ 

ʟʘʨʘʜʝ ʨʘʩʪʠ ʫ ʩʤʠʩʣʫ ʫʯʝʰ˂ʘ ʫ ɹɼʇ. ʆʩʪʘʣʠ ʧʦʨʝʟʠ ʥʘ ʜʦʭʦʜʘʢ ˂ʝ ʨʘʩʪʠ ʩʧʦʨʠʿʝ ʪʘʢʦ ʜʘ ʩʝ 

ʦʯʝʢʫʿʝ ʩʪʘʙʠʣʘʥ ʥʠʚʦ ʧʨʠʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ. ʂʦʜ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ ʢˀʫʯʥʘ 

ʿʝ ʙʦʨʙʘ ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʩ ʦʙʟʠʨʦʤ ʥʘ ʟʥʘʪʘʥ ʙʨʦʿ ʥʝʧʨʠʿʘʚˀʝʥʠʭ ʨʘʜʥʠʢʘ ʠ ʠʩʧʣʘʪʝ 

ʟʘʨʘʜʘ Ăʥʘ ʨʫʢʝῤ. ʋ ʧʦʩʣʝʜˁʠʤ ʛʦʜʠʥʘʤʘ ʠʥʪʝʥʟʠʚʠʨʘʥʝ ʩʫ ʢʦʥʪʨʦʣʝ ʠ ʧʦʿʘʯʘʥʝ ʩʘʥʢʮʠʿʝ 

ʰʪʦ ʿʝ ʜʘʣʦ ʨʝʟʫʣʪʘʪʝ ʫ ʩʫʟʙʠʿʘˁʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʫ ʦʙʣʘʩʪʠ ʨʘʜʘ ʠ ʟʘʧʦʰˀʘʚʘˁʘ, ʘʣʠ ʿʝ 

ʟʥʘʯʘʿʥʦ ʜʘ ʩʝ ʥʘ ʦʚʦʤ ʧʦˀʫ ʥʘʩʪʘʚʠ ʩʘ ʢʦʥʪʠʥʫʠʨʘʥʠʤ ʘʥʛʘʞʤʘʥʦʤ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. 

ʉʤʘˁʝˁʝ ʜʦʧʨʠʥʦʩʘ ʟʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪ ʫʪʠʮʘ˂ʝ ʥʘ ʧʘʜ ʫʯʝʰ˂ʘ ʜʦʧʨʠʥʦʩʘ ʟʘ ʦʙʘʚʝʟʥʦ 

ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ ʫ ɹɼʇ ʫ 2019. ʛʦʜʠʥʠ, ʥʘʢʦʥ ʯʝʛʘ ʩʝ ʦʯʝʢʫʿʝ ʧʦʩʪʝʧʝʥʠ ʨʘʩʪ. ʂʨʝʪʘˁʝ 

ʫʯʝʰ˂ʘ ʦʚʦʛ ʿʘʚʥʦʛ ʧʨʠʭʦʜʘ ʫ ɹɼʇ ʠʤʘ ʩʣʠʯʥʫ ʧʫʪʘˁʫ ʢʘʦ ʠ ʢʨʝʪʘˁʝ ʫʯʝʰ˂ʘ ʧʦʨʝʟʘ ʥʘ 

ʟʘʨʘʜʝ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʩʫ ʟʘ ˁʠʭʦʚʫ ʧʨʦʿʝʢʮʠʿʫ ʢʦʨʠʰ˂ʝʥʝ ʠʩʪʝ ʧʨʝʪʧʦʩʪʘʚʢʝ ʦ ʢʨʝʪʘˁʫ 

ʟʘʨʘʜʘ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ. ɼʦʧʨʠʥʦʩʠ ʩʫ ʧʦʨʝʩʢʘ ʢʘʪʝʛʦʨʠʿʘ ʢʦʜ ʢʦʿʝ ʿʝ ʥʘʿʠʟʨʘʞʝʥʠʿʘ ʧʦʨʝʩʢʘ 

ʥʝʜʠʩʮʠʧʣʠʥʘ ʠ ʨʝʛʠʩʪʨʦʚʘʥ ʥʘʿʚʝ˂ʠ ʜʫʛ ʧʦʨʝʩʢʠʭ ʦʙʚʝʟʥʠʢʘ, ʪʝ ʩʫ ʧʦʩʣʝʜʠʮʝ ʝʚʝʥʪʫʘʣʥʦʛ 

ʧʦʚʝ˂ʘˁʘ ʬʠʩʢʘʣʥʝ ʥʝʜʠʩʮʠʧʣʠʥʝ ʥʘʿʚʠʜˀʠʚʠʿʝ ʢʦʜ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʦʙʣʠʢʘ. 

ʇʨʠʭʦʜʠ ʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ ʫ ʧʝʨʠʦʜʫ 2019ï2021. ʛʦʜʠʥʝ ʟʘʚʠʩʠ˂ʝ ʦʜ 

ʧʫʪʘˁʝ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ, ʨʝʣʘʪʠʚʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʢʫʨʩʘ ʜʠʥʘʨʘ ʠ ʦʧʰʪʝ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ 

ʧʨʠʚʨʝʜʝ. ʇʨʦʮʝʥʘ ʧʨʠʭʦʜʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʤʦʞʝ ʙʠʪʠ ʥʝʠʟʚʝʩʥʘ ʢʘʢʦ ʟʙʦʛ ʝʢʦʥʦʤʩʢʠʭ 

ʬʘʢʪʦʨʘ, ʪʘʢʦ ʠ ʟʙʦʛ ʤʦʛʫ˂ʥʦʩʪʠ ʢʦʨʠʰ˂ʝˁʘ ʧʦʨʝʩʢʦʛ ʢʨʝʜʠʪʘ ʠʣʠ ʧʦʚʨʘ˂ʘʿʘ, ʢʘʦ ʠ ʨʘʟʣʠʢʘ 

ʫ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʤ ʠ ʧʦʨʝʩʢʠʤ ʙʠʣʘʥʩʠʤʘ. ʋ 2017. ʛʦʜʠʥʠ ʦʩʪʚʘʨʝʥʘ ʿʝ ʨʝʢʦʨʜʥʘ ʥʘʧʣʘʪʘ 

ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ (2,4% ɹɼʇ), ʫʛʣʘʚʥʦʤ ʢʘʦ ʨʝʟʫʣʪʘʪ ʚʠʩʦʢʝ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ʧʨʠʚʨʝʜʝ ʫ 

2016. ʛʦʜʠʥʠ. ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʿʝ ʢʦʥʟʝʨʚʘʪʠʚʥʘ ʠ ʥʝ ʫʢˀʫʯʫʿʝ ʧʨʠʭʦʜʝ 

ʧʦ ʦʩʥʦʚʫ ʫʢʠʜʘˁʘ ʧʦʨʝʩʢʠʭ ʦʣʘʢʰʠʮʘ ʠʟ 2013. ʛʦʜʠʥʝ, ʢʦʿʠ ʩʝ ʫʩʣʝʜ ʧʦʩʪʦʿʘˁʘ ʧʨʝʣʘʟʥʦʛ 

ʧʝʨʠʦʜʘ ʦʜ ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ, ʩʘʜʘ ʝʬʝʢʪʫʠʨʘʿʫ. ʇʣʘʥʠʨʘʥʠʤ ʠʟʤʝʥʘʤʘ ɿʘʢʦʥʘ ʦ ʧʦʨʝʟʫ ʥʘ 

ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ ʧʨʝʜʚʠʹʝʥʘ ʿʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʠ ʧʨʦʤʝʥʘ ʥʘʯʠʥʘ ʦʙʨʘʯʫʥʘ 

ʘʤʦʨʪʠʟʘʮʠʿʝ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʢʦʿʘ ʩʝ ʧʨʠʟʥʘʿʝ ʢʘʦ ʨʘʩʭʦʜ ʫ ʧʦʨʝʩʢʦʤ ʙʠʣʘʥʩʫ. 

ʂʨʝʪʘˁʝ ʧʨʠʭʦʜʘ ʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ ʢʘʨʘʢʪʝʨʠʰʝ ʩʪʘʙʠʣʥʦ ʫʯʝʰ˂ʝ ʫ 

ɹɼʇ. ɻʣʘʚʥʘ ʜʝʪʝʨʤʠʥʘʥʪʘ ʢʨʝʪʘˁʘ ʇɼɺ ʿʝ ʜʦʤʘ˂ʘ ʪʨʘʞˁʘ ʚʦʹʝʥʘ ʨʘʩʧʦʣʦʞʠʚʠʤ ʜʦʭʦʪʢʦʤ 

ʩʪʘʥʦʚʥʠʰʪʚʘ. ʈʘʩʧʦʣʦʞʠʚʠ ʜʦʭʦʜʘʢ ʢʘʦ ʥʘʿʚʝ˂ʘ ʜʝʪʝʨʤʠʥʘʥʪʘ ʧʦʪʨʦʰˁʝ ʟʘʚʠʩʠ ʦʜ 

ʢʨʝʪʘˁʘ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʧʝʥʟʠʿʘ, ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ, ʢʨʝʪʘˁʘ ʤʘʩʝ ʟʘʨʘʜʘ ʫ 

ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ ʠ ʦʩʪʘʣʠʭ ʦʙʣʠʢʘ ʜʦʭʦʜʘʢʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʜʦʟʥʘʢʝ, ʢʘʦ ʠ ʦʜ ʜʠʥʘʤʠʢʝ 

ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʙʘʥʘʢʘ ʧʨʝʤʘ ʩʪʘʥʦʚʥʠʰʪʚʫ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʚʝ˂ʠ ʟʥʘʯʘʿ ʠʤʘ˂ʝ ʠ 

ʧʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʧʦʪʨʦʰˁʝ ʠʥʦʩʪʨʘʥʠʭ ʪʫʨʠʩʪʘ. ʈʝʣʘʢʩʘʮʠʿʘ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ 

ʜʦʤʝʥʫ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʠ ʧʝʥʟʠʿʘ ʪʘʢʦʹʝ ˂ʝ ʜʦʧʨʠʥʝʪʠ ʨʘʩʪʫ ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ 

ʩʪʘʥʦʚ-ʥʠʰʪʚʘ. ʂʘʦ ʠ ʢʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ, ʨʠʟʠʮʠ ʟʘ ʦʩʪʚʘʨʝˁʝ ʧʨʦʿʝʢʮʠʿʝ ʇɼɺ 

ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʜʥʦʩʝ ʩʝ ʥʘ ʢʨʝʪʘˁʝ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ, ʨʘʩʪ ʧʨʠʚʨʝʜʥʝ 

ʘʢʪʠʚʥʦʩʪʠ, ʢʘʦ ʠ ʥʘ ʩʪʝʧʝʥ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʦʜʥʦʩʥʦ ʝʬʠʢʘʩʥʦʩʪ ʫ ˁʝʥʦʤ ʩʤʘˁʝˁʫ. 

ʈʝʟʫʣʪʘʪʠ ʝʬʠʢʘʩʥʠʿʝ ʥʘʧʣʘʪʝ ʠ ʢʦʥʪʨʦʣʝ ʧʦʨʝʩʢʠʭ ʦʙʚʝʟʥʠʢʘ ʩʫ ʝʚʠʜʝʥʪʥʠ ʠ 

ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʪʘʿ ʪʨʝʥʜ ʙʠʪʠ ʥʘʩʪʘʚˀʝʥ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʩ ʪʠʤ ʰʪʦ ʝʬʝʢʪʠ ʙʦʨʙʝ 

ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʥʠʩʫ ʝʢʩʧʣʠʮʠʪʥʦ ʫʢˀʫʯʝʥʠ ʫ ʩʨʝʜˁʦʨʦʯʥʫ ʧʨʦʿʝʢʮʠʿʫ ʿʘʚʥʠʭ 

ʧʨʠʭʦʜʘ. ʇʦʚʝ˂ʘˁʝ ʩʪʝʧʝʥʘ ʇɼɺ ʥʘʧʣʘʪʝ ʫ ʩʤʠʩʣʫ ʩʧʨʦʚʦʹʝˁʘ ʥʝʟʘʚʠʩʥʠʭ ʘʥʪʠʝʚʘʟʠʦʥʠʭ 

ʤʝʨʘ ʫ ʦʙʣʘʩʪʠ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ ʜʘʣʦ ʿʝ ʦʜʨʝʹʝʥʝ ʨʝʟʫʣʪʘʪʝ ʫ ʧʨʦʪʝʢʣʦʤ ʧʝʨʠʦʜʫ. 

ʋ ʦʚʦʤ ʩʝʛʤʝʥʪʫ ʧʦʩʪʦʿʠ ʧʨʦʩʪʦʨ ʟʘ ʜʘˀʘ ʧʦʙʦˀʰʘˁʘ, ʢʨʦʟ ʿʘʯʘˁʝ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʧʦʨʝʩʢʝ 

ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ. 



 

40 

 

ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʦʜ ʘʢʮʠʟʘ ʩʘʯʠˁʝʥʘ ʿʝ ʥʘ ʦʩʥʦʚʫ ʚʘʞʝ˂ʝ ʘʢʮʠʟʥʝ ʧʦʣʠʪʠʢʝ ʠ 

ʧʨʦʿʝʢʪʦʚʘʥʝ ʧʦʪʨʦʰˁʝ ʘʢʮʠʟʥʠʭ ʧʨʦʠʟʚʦʜʘ. ʋ ʦʢʚʠʨʫ ʘʢʮʠʟʥʝ ʧʦʣʠʪʠʢʝ ʢʦʜ ʜʫʚʘʥʩʢʠʭ 

ʧʨʦʠʟʚʦʜʘ ʦʯʝʢʫʿʝ ʩʝ ʜʘˀʝ ʧʦʩʪʝʧʝʥʦ ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ ʜʠʨʝʢʪʠʚʘʤʘ ɽʋ ʫ ʩʢʣʘʜʫ ʩʘ 

ʩʨʝʜˁʦʨʦʯʥʠʤ ʧʣʘʥʦʤ ʧʦʩʪʫʧʥʦʛ ʧʦʚʝ˂ʘʚʘˁʘ ʘʢʮʠʟʥʦʛ ʦʧʪʝʨʝ˂ʝˁʘ. ʂʦʜ ʮʠʛʘʨʝʪʘ ʦʥʦ ˂ʝ 

ʙʠʪʠ ʫʩʤʝʨʝʥʦ ʢʨʦʟ ʧʦʩʪʝʧʝʥʦ ʧʦʚʝ˂ʘˁʝ ʘʢʮʠʟʘ, ʢʘʢʦ ʙʠ ʩʝ ʫ ʧʨʠʭʚʘʪˀʠʚʦʤ ʚʨʝʤʝʥʩʢʦʤ 

ʨʦʢʫ ʜʦʩʪʠʛʘʦ ɽʋ ʤʠʥʠʤʫʤ ʦʜ 1,8 ʝʚʨʘ ʧʦ ʧʘʢʣʠʮʠ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʿʝ ʟʘ ʧʦʪʨʝʙʝ 

ʧʨʦʿʝʢʮʠʿʝ ʧʨʠʭʦʜʘ ʦʜ ʘʢʮʠʟʘ, ʫʩʣʝʜ ʦʧʨʝʟʥʦʩʪʠ, ʧʨʝʜʚʠʹʝʥ ʜʘˀʠ ʧʨʠʨʦʜʘʥ ʧʘʜ ʪʨʞʠʰʪʘ 

ʜʫʚʘʥʩʢʠʭ ʧʨʦʠʟʚʦʜʘ, ʫ ʧʨʦʩʝʢʫ ʦʜ ʦʢʦ 3% ʛʦʜʠʰˁʝ. ɿʘ ʨʘʟʣʠʢʫ ʦʜ ʜʫʚʘʥʩʢʠʭ ʧʨʦʠʟʚʦʜʘ 

ʩʠʪʫʘʮʠʿʘ ʥʘ ʪʨʞʠʰʪʫ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ ʿʝ ʟʥʘʪʥʦ ʤʘˁʝ ʚʦʣʘʪʠʣʥʘ. ɹʦˀʘ ʢʦʥʪʨʦʣʘ ʠ ʝʬʝʢʪʠ 

ʤʘʨʢʠʨʘˁʘ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ ʩʤʘˁʠʣʠ ʩʫ ʤʦʛʫ˂ʥʦʩʪ ʠ ʠʩʧʣʘʪʠʚʦʩʪ ʥʝʣʝʛʘʣʥʠʭ ʘʢʪʠʚʥʦʩʪʠ. 

ʋ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ, ʫʩʣʝʜ ʦʧʨʝʟʥʦʩʪʠ, ʥʠʿʝ ʧʨʝʪʧʦʩʪʘʚˀʝʥ ʥʘʩʪʘʚʘʢ ʨʘʩʪʘ ʧʦʪʨʦʰˁʝ 

ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ ʠʘʢʦ ʩʝ ʤʦʞʝ ʦʯʝʢʠʚʘʪʠ ʜʘ ˂ʝ ʫʙʨʟʘˁʝ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʜʦʧʨʠʥʝʪʠ 

ʨʘʩʪʫ ʧʦʪʨʦʰˁʝ. ʇʨʠʭʦʜʠ ʦʜ ʘʢʮʠʟʘ ʥʘ ʘʣʢʦʭʦʣʥʘ ʧʠ˂ʘ, ʢʘʬʫ ʠ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʩʫ 

ʧʨʦʿʝʢʪʦʚʘʥʠ ʫ ʩʢʣʘʜʫ ʩʘ ʧʦʩʪʦʿʝ˂ʦʤ ʩʪʨʫʢʪʫʨʦʤ ʧʦʪʨʦʰˁʝ. ʊʨʝʥʫʪʥʠ ʥʦʤʠʥʘʣʥʠ ʠʟʥʦʩʠ 

ʘʢʮʠʟʘ ʥʘ ʘʣʢʦʭʦʣʥʘ ʧʠ˂ʘ ʠ ʢʘʬʫ ʫʩʢʣʘʹʝʥʠ ʩʫ ʩʘ ʦʯʝʢʠʚʘʥʠʤ ʠʟʥʦʩʠʤʘ ʩʪʦʧʝ ʠʥʬʣʘʮʠʿʝ ʫ 

ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ. ʊʦʢʦʤ 2015. ʛʦʜʠʥʝ ʫʚʝʜʝʥʘ ʿʝ ad valorem ʘʢʮʠʟʘ ʦʜ 7,5% ʥʘ 

ʧʦʪʨʦʰˁʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ɿʘ ʧʝʨʠʦʜ 2019ï2021. ʛʦʜʠʥʝ ʧʨʠʭʦʜ ʦʜ ʦʚʝ ʘʢʮʠʟʝ ʥʘ 

ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʧʣʘʥʠʨʘʥ ʿʝ ʫ ʠʟʥʦʩʫ ʦʜ ʦʢʦ 17 ʤʣʨʜ ʜʠʥʘʨʘ, ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʪʨʝʥʫʪʥʫ 

ʛʦʜʠʰˁʫ ʧʦʪʨʦʰˁʫ ʠ ʚʘʞʝ˂ʝ ʮʝʥʝ. 

ʇʨʠʭʦʜʠ ʦʜ ʮʘʨʠʥʘ ˂ʝ ʩʝ ʩʪʘʙʠʣʠʟʦʚʘʪʠ ʥʘ ʥʠʚʦʫ ʦʜ 0,9% ɹɼʇ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. 

ʇʦʣʘʟʝ˂ʠ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʢʨʝʪʘˁʘ ʫʚʦʟʘ, ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ ʠ ʧʦʪʨʦʰˁʝ, ʢʘʦ ʠ ʟʘʚʨʰʝʪʢʘ 

ʧʨʦʮʝʩʘ ʫʩʢʣʘʹʠʚʘˁʘ ʩʪʦʧʘ ʮʘʨʠʥʘ ʫʩʣʝʜ ʧʨʠʤʝʥʝ ʉʧʦʨʘʟʫʤʘ ʦ ʩʪʘʙʠʣʠʟʘʮʠʿʠ ʠ 

ʧʨʠʜʨʫʞʠʚʘˁʫ, ʦʯʝʢʫʿʝ ʩʝ ʙʣʘʛʦ ʧʦʚʝ˂ʘˁʝ ˁʠʭʦʚʦʛ ʫʯʝʰ˂ʘ ʫ ɹɼʇ, ʟʘ 0,1 ʧ. ʧ. ɹɼʇ, ʫ ʦʜʥʦʩʫ 

ʥʘ ʧʨʝʪʭʦʜʥʠ ʧʝʨʠʦʜ. 

ʇʨʦʿʝʢʪʫʿʝ ʩʝ ʙʣʘʛʠ ʧʘʜ ʫʯʝʰ˂ʘ ʫ ɹɼʇ ʦʩʪʘʣʠʭ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ. ʅʘʿʟʥʘʯʘʿʥʠʿʠ 

ʧʦʨʝʩʢʠ ʧʨʠʭʦʜ ʫ ʦʚʦʿ ʢʘʪʝʛʦʨʠʿʠ ʿʝ ʧʦʨʝʟ ʥʘ ʠʤʦʚʠʥʫ ʯʠʿʝ ʫʯʝʰ˂ʝ ʠʟʥʦʩʠ ʦʢʦ 70%. 

ʇʦʚʝ˂ʘˁʝ ʦʚʦʛ ʧʨʠʭʦʜʘ ʤʦʞʝ ʩʝ ʦʯʝʢʠʚʘʪʠ ʧʦ ʦʩʥʦʚʫ ʧʨʦʰʠʨʝˁʘ ʦʩʥʦʚʠʮʝ. ʇʦʚʝ˂ʘˁʝ 

ʩʪʝʧʝʥʘ ʥʘʧʣʘʪʝ, ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ ʦʙʫʭʚʘʪʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʥʘ ʢʦʿʝ ʩʝ ʧʦʨʝʟ ʧʣʘ˂ʘ (ʪʦ ʿʝʩʪ ʧʦ 

ʦʩʥʦʚʫ ʧʨʦʰʠʨʝˁʘ ʧʦʨʝʩʢʝ ʙʘʟʝ), ʥʠʿʝ ʫʢˀʫʯʝʥʦ ʫ ʧʨʦʿʝʢʮʠʿʝ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ʠ ʧʨʝʜʩʪʘʚˀʘ 

ʧʦʟʠʪʠʚʘʥ ʨʠʟʠʢ. ʇʦʨʝʜ ʧʦʨʝʟʘ ʥʘ ʠʤʦʚʠʥʫ ʫ ʦʩʪʘʣʝ ʧʦʨʝʩʢʝ ʧʨʠʭʦʜʝ ʫʢˀʫʯʫʿʫ ʩʝ ʠ ʧʦʨʝʟʠ 

ʥʘ ʫʧʦʪʨʝʙʫ, ʜʨʞʘˁʝ ʠ ʥʦʰʝˁʝ ʜʦʙʘʨʘ, ʪʝ ʜʨʫʛʠ ʦʙʣʠʮʠ ʧʦʨʝʟʘ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ. ʆʥʠ ʩʫ 

ʧʨʦʿʝʢʪʦʚʘʥʠ ʩʘʤʦ ʫ ʩʢʣʘʜʫ ʩʘ ʢʨʝʪʘˁʝʤ ʠʥʬʣʘʮʠʿʝ, ʙʫʜʫ˂ʠ ʜʘ ʿʝ ʠʥʬʣʘʪʦʨʥʘ ʢʦʤʧʦʥʝʥʪʘ 

ʫʛʨʘʹʝʥʘ ʫ ʟʥʘʯʘʿʘʥ ʜʝʦ ʦʚʠʭ ʧʦʨʝʩʢʠʭ ʦʙʣʠʢʘ. 

ʇʨʝʜʚʠʹʝʥʦ ʿʝ ʩʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʫ ɹɼʇ, ʩʘ 5,2% ʢʦʣʠʢʦ ʿʝ 

ʧʨʠʭʦʜʦʚʘʥʦ ʫ 2017. ʛʦʜʠʥʠ ʥʘ 3,6% ʢʦʣʠʢʦ ʩʝ ʦʯʝʢʫʿʝ ʜʘ ˂ʝ ʠʟʥʦʩʠʪʠ ʫ 2021. ʛʦʜʠʥʠ. ʋ 

ʥʘʨʝʜʥʦʿ ʛʦʜʠʥʠ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʩʤʘˁʝˁʝ ʦʙʘʚʝʟʝ ʫʧʣʘʪʝ ʩʨʝʜʩʪʘʚʘ ʧʦ ʦʩʥʦʚʫ ʩʤʘˁʝˁʘ 

ʟʘʨʘʜʘ ʟʘ ʜʝʦ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ. ʅʘʠʤʝ, ʬʘʟʥʦ ʫʢʠʜʘˁʝ ʢʨʠʟʥʠʭ ʤʝʨʘ ʦʜʥʦʩʠ ʩʝ, ʧʨʝ ʩʚʝʛʘ, ʥʘ 

ʦʥʝ ʢʦʨʠʩʥʠʢʝ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʢʦʿʠ ʩʫ ʠʤʘʣʠ ʦʙʘʚʝʟʫ ʫʧʣʘʪʝ ʩʨʝʜʩʪʘʚʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʫ 

ʙʫ˅ʝʪ, ʠ ʪʦ ʥʘ ʨʝʧʫʙʣʠʯʢʘ ʠ ʣʦʢʘʣʥʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ. ɽʬʝʢʘʪ ʦʚʝ ʤʝʨʝ ʩʝ ʧʨʦʮʝˁʫʿʝ ʥʘ 8,5 

ʤʣʨʜ ʜʠʥʘʨʘ ʫ 2019. ʛʦʜʠʥʠ. ʇʨʝʦʩʪʘʣʠ ʜʝʦ ʦʚʠʭ ʦʙʘʚʝʟʘ ˂ʝ ʙʠʪʠ ʫʢʠʥʫʪ ʫ 2020. ʛʦʜʠʥʠ, 

ʰʪʦ ˂ʝ ʜʦʚʝʩʪʠ ʜʦ ʜʘˀʝʛ ʩʤʘˁʠʚʘˁʘ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ. ɼʨʫʛʠ ʨʘʟʣʦʛ ʟʘ ʩʤʘˁʝˁʝ 

ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʫʯʝʰ˂ʘ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʫ ɹɼʇ ʿʝ ʠ ʠʩʢˀʫʯʠʚʘˁʝ ʠʟ ʙʘʟʥʝ 2018. ʛʦʜʠʥʝ 

ʩʚʠʭ ʦʥʠʭ ʧʨʠʭʦʜʘ ʢʦʿʠ ʩʝ ʥʝ ʩʤʘʪʨʘʿʫ ʩʪʨʫʢʪʫʨʥʠʤ ʪʿ. ʪʨʘʿʥʠʤ, ʧʨʚʝʥʩʪʚʝʥʦ ʩʝ ʪʦ ʦʜʥʦʩʠ 

ʥʘ ʚʘʥʨʝʜʥʝ ʢʘʪʝʛʦʨʠʿʝ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ. ɺʘʥʨʝʜʥʠ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʩʫ ʫʛʣʘʚʥʦʤ 

ʿʝʜʥʦʢʨʘʪʥʠ, ʫ ʦʜʨʝʹʝʥʦʿ ʤʝʨʠ ʥʝʠʟʚʝʩʥʠ, ʢʘʢʦ ʧʦ ʧʠʪʘˁʫ ʠʟʥʦʩʘ, ʪʘʢʦ ʠ ʧʦ ʧʠʪʘˁʫ ʪʨʝʥʫʪʢʘ 

ʫʧʣʘʪʝ. ʅʘʿʚʝ˂ʠ ʜʝʦ ʦʚʠʭ ʧʨʠʭʦʜʘ ʧʨʝʜʩʪʘʚˀʘʿʫ ʚʘʥʨʝʜʥʝ ʫʧʣʘʪʝ ʜʦʙʠʪʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 
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ʠ ʘʛʝʥʮʠʿʘ, ʜʠʚʠʜʝʥʜʝ ʙʫ˅ʝʪʘ, ʧʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʥʘʧʣʘ˂ʝʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʝʤʠʩʠʦʥʝ ʧʨʝʤʠʿʝ, ʠʪʜ. ʈʝʜʦʚʥʠ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʦʙʫʭʚʘʪʘʿʫ 

ʨʘʟʣʠʯʠʪʝ ʪʘʢʩʝ, ʥʘʢʥʘʜʝ, ʢʘʟʥʝ, ʧʨʠʭʦʜʝ ʦʨʛʘʥʘ ʠ ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʩʚʝ ʦʩʪʘʣʝ ʧʨʠʭʦʜʝ ʢʦʿʠ 

ʩʝ ʦʩʪʚʘʨʫʿʫ ʫʩʪʘˀʝʥʦʤ ʜʠʥʘʤʠʢʦʤ ʪʦʢʦʤ ʛʦʜʠʥʝ. ʆʚʠ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʠʥʜʝʢʩʠʨʘʿʫ ʩʝ 

ʩʘ ʦʩʪʚʘʨʝʥʦʤ ʠʥʬʣʘʮʠʿʦʤ ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ, ʠʣʠ ʧʘʢ ʧʨʘʪʝ ʧʨʦʤʝʥʫ ʫ ʚʨʝʜʥʦʩʪʠ ʦʩʥʦʚʝ 

ʥʘ ʢʦʿʝ ʩʝ ʧʨʠʤʝˁʫʿʫ ʠ ʫʩʣʝʜ ʪʦʛʘ ʩʝ ʢʦʨʠʛʫʿʫ ʧʨʦʿʝʢʪʦʚʘʥʦʤ ʠʥʬʣʘʮʠʿʦʤ. ʇʨʦʿʝʢʮʠʿʘ 

ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʫʟʠʤʘ ʫ ʦʙʟʠʨ ʠ ʜʦʥʦʰʝˁʝ ɿʘʢʦʥʘ ʦ ʥʘʢʥʘʜʘʤʘ ʢʦʿʠʤ ˂ʝ ʙʠʪʠ ʫʢʠʥʫʪʝ 

ʧʦʿʝʜʠʥʝ ʥʘʢʥʘʜʝ, ʜʦʢ ˂ʝ ʢʦʜ ʧʦʿʝʜʠʥʠʭ ʙʠʪʠ ʩʤʘˁʝʥʝ ʩʪʦʧʝ ʠ ʠʟʥʦʩʠ, ʩʘ ʥʝʛʘʪʠʚʥʠʤ 

ʝʬʝʢʪʦʤ ʥʘ ʧʨʠʭʦʜʝ, ʢʦʿʠ ʩʝ ʧʨʦʮʝˁʫʿʝ ʥʘ 2 ʤʣʨʜ ʜʠʥʘʨʘ. 

ʇʨʦʮʝʩʦʤ ʧʨʠʙʣʠʞʘʚʘˁʘ ʜʨʞʘʚʝ ʯʣʘʥʩʪʚʫ ʫ ɽʋ ʧʦʚʝ˂ʘʚʘʿʫ ʩʝ ʨʘʩʧʦʣʦʞʠʚʘ ʩʨʝʜʩʪʚʘ 

ʠʟ ʀʇɸ ʠ ʀʇɸʈɼ ʬʦʥʜʦʚʘ ʢʦʿʘ ʯʠʥʝ ʧʨʝʦʚʣʘʹʫʿʫ˂ʠ ʜʝʦ ʧʨʠʭʦʜʘ ʦʜ ʜʦʥʘʮʠʿʘ. ʋ 

ʧʨʦʿʝʢʪʦʚʘʥʝ ʠʟʥʦʩʝ ʧʦ ʦʩʥʦʚʫ ʜʦʥʘʮʠʿʘ ʫʢˀʫʯʝʥʘ ʩʫ ʠ ʩʨʝʜʩʪʚʘ ʧʦ ʦʩʥʦʚʫ ʩʝʢʪʦʨʩʢʝ 

ʙʫ˅ʝʪʩʢʝ ʧʦʜʨʰʢʝ ɽʋ. ʇʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʜʦʥʘʮʠʿʘ ʩʫ ʥʝʫʪʨʘʣʥʠ ʫ ʦʜʥʦʩʫ ʥʘ ʨʝʟʫʣʪʘʪ, ʩ 

ʦʙʟʠʨʦʤ ʜʘ ʩʫ ʿʝʜʥʘʢʠ ʨʘʩʭʦʜʠʤʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ. 

ʈʝʩʪʨʠʢʪʠʚʥʘ ʬʠʩʢʘʣʥʘ ʧʦʣʠʪʠʢʘ ʫ ʢʦʤʙʠʥʘʮʠʿʠ ʩʘ ʜʦʙʨʠʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʤ 

ʧʝʨʬʦʨʤʘʥʩʘʤʘ ʜʦʚʝʣʘ ʿʝ ʜʦ ʩʪʚʘʨʘˁʘ ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ ʢʦʿʠ ˂ʝ ʩʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, 

ʠʩʢʦʨʠʩʪʠʪʠ ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ, ʧʨʝ ʩʚʝʛʘ ʟʘ ʨʝʣʘʢʩʠʨʘˁʝ ʧʦʣʠʪʠʢʝ ʧʣʘʪʘ ʠ ʧʝʥʟʠʿʘ ʠ 

ʧʦʚʝ˂ʘˁʝ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʢʘʦ ʙʠʪʥʝ ʢʦʤʧʦʥʝʥʪʝ ʨʘʟʚʦʿʘ ʧʨʠʚʨʝʜʝ. ʋ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ ʧʦʩʝʙʥʘ ʧʘʞˁʘ ˂ʝ ʩʝ ʧʦʩʚʝʪʠʪʠ ʫʥʘʧʨʝʹʝˁʫ ʝʬʠʢʘʩʥʦʩʪʠ ʨʝʘʣʠʟʘʮʠʿʝ ʢʘʧʠʪʘʣʥʠʭ 

ʠʥʚʝʩʪʠʮʠʿʘ ʜʨʞʘʚʝ. ʉʦʮʠʿʘʣʥʘ ʢʦʤʧʦʥʝʥʪʘ ʙʫ˅ʝʪʘ ˂ʝ ʩʝ ʧʦʙʦˀʰʘʪʠ ʙʦˀʠʤ ʪʘʨʛʝʪʠʨʘˁʝʤ 

ʧʨʦʛʨʘʤʘ ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ ʠ ʚʝ˂ʠʤ ʠʟʜʚʘʿʘˁʝʤ ʟʘ ʬʫʥʢʮʠʿʝ ʟʜʨʘʚʩʪʚʘ ʠ ʦʙʨʘʟʦʚʘˁʘ. ʆʜ 

2019. ʛʦʜʠʥʝ ʧʣʘʪʝ ʠ ʧʝʥʟʠʿʝ ˂ʝ ʩʝ ʩʪʘʙʠʣʠʟʦʚʘʪʠ ʫ ʩʤʠʩʣʫ ʫʯʝʰ˂ʘ ʫ ɹɼʇ, ʰʪʦ ˂ʝ ʙʠʪʠ ʿʦʰ 

ʿʝʜʘʥ ʦʜ ʬʘʢʪʦʨʘ ʢʦʿʠ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʧʨʘʚʝʜʥʠʿʫ ʧʨʝʨʘʩʧʦʜʝʣʫ ʜʦʭʦʪʢʘ ʫʟ ʩʤʘˁʝˁʝ ʧʨʠʪʠʩʢʘ 

ʥʘ ʿʘʚʥʝ ʬʠʥʘʥʩʠʿʝ.  

 
ʊʘʙʝʣʘ 8. ʋʢʫʧʥʠ ʨʘʩʭʦʜʠ ʫ ʧʝʨʠʦʜʫ 2017ï2021. ʛʦʜʠʥʝ, % ɹɼʇ 

ʆʧʠʩ ʀʟʚʨʰʝˁʝ ʇʨʦʮʝʥʘ ʇʨʦʿʝʢʮʠʿʘ 

 2017 2018 2019 2020 2021 

ɱɸɺʅʀ ʈɸʉʍʆɼʀ 40,4 40,6 40,4 39,7 39,2 

 ʊʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 36,7 36,4 36,0 35,5 34,9 

ʈʘʩʭʦʜʠ ʟʘ ʟʘʧʦʩʣʝʥʝ 9,0 9,2 9,2 9,2 9,2 

ʂʫʧʦʚʠʥʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 6,3 6,7 6,7 6,6 6,5 

ʆʪʧʣʘʪʘ ʢʘʤʘʪʘ 2,5 2,1 2,0 1,8 1,6 

ʉʫʙʚʝʥʮʠʿʝ 2,4 2,2 2,3 2,2 2,1 

ʉʦʮʠʿʘʣʥʘ ʧʦʤʦ˂ ʠ ʪʨʘʥʩʬʝʨʠ 15,1 14,7 14,4 14,3 14,2 

ʦʜ ʯʝʛʘ ʧʝʥʟʠʿʝ 10,5 10,4 10,4 10,4 10,4 

ʆʩʪʘʣʠ ʪʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 1,3 1,5 1,3 1,2 1,2 

 ʂʘʧʠʪʘʣʥʠ ʨʘʩʭʦʜʠ 2,8 3,6 4,0 4,0 4,1 

 ʅʝʪʦ ʙʫ˅ʝʪʩʢʝ ʧʦʟʘʿʤʠʮʝ 0,3 0,2 0,1 0,1 0,1 

 ʆʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ 0,6 0,4 0,2 0,1 0,1 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿe 

ʋ 2019. ʛʦʜʠʥʠ, ʿʝʜʘʥ ʜʝʦ ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ ʙʠ˂ʝ ʠʩʢʦʨʠʰ˂ʝʥ ʟʘ ʧʦʚʝ˂ʘˁʝ ʟʘʨʘʜʘ 

ʫ ʩʝʢʪʦʨʫ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʠ ʪʦ ʫ ʠʟʥʦʩʫ ʦʜ 33 ʤʣʨʜ ʜʠʥʘʨʘ. ʇʦʰʪʦ ʩʝ ʨʘʜʠ ʦ ʫʢʫʧʥʠʤ 

ʪʨʦʰʢʦʚʠʤʘ ʨʘʜʘ, ʦʜʥʦʩʥʦ ʦ ʤʘʩʠ ʟʘʨʘʜʘ ʢʦʿʘ ʫʢˀʫʯʫʿʝ ʧʦʨʝʟʝ ʠ ʜʦʧʨʠʥʦʩʝ, ʥʝʪʦ ʝʬʝʢʘʪ ʥʘ 

ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʠʟʥʦʩʠ˂ʝ 20 ʤʣʨʜ ʜʠʥʘʨʘ, ʦʜʥʦʩʥʦ 0,4% ɹɼʇ. ʉʤʘˁʝˁʝ ʟʘʨʘʜʘ, ʟʘʙʨʘʥʘ 

ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʘ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʩʫ ʤʝʨʝ ʢʦʿʝ ʩʫ ʥʘʿʚʠʰʝ 

ʜʦʧʨʠʥʝʣʝ ʩʤʘˁʝˁʫ ʨʘʩʭʦʜʘ ʠ ʫʩʧʝʭʫ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠ-ʜʘʮʠʿʝ. ʇʨʠʤʝʥʘ ʦʚʠʭ ʤʝʨʘ 

ʜʝʣʦʚʘʣʘ ʿʝ ʥʘ ʧʘʜ ʫʯʝʰ˂ʘ ʟʘʨʘʜʘ ʫ ɹɼʇ ʥʘ 9% ʫ 2017. ʛʦʜʠʥʠ. ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ 
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ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʩʥʠʞʘʚʘˁʝ ʥʠʚʦʘ ʟʘʨʘʜʘ ʙʝʟ ʜʦʧʨʠʥʦʩʘ ʥʘ ʪʝʨʝʪ ʧʦʩʣʦʜʘʚʮʘ ʜʦ 7% ɹɼʇ, 

ʤʝʹʫʪʠʤ ʯʠʥʠ ʩʝ ʜʘ ʿʝ ʪʘʢʦ ʪʘʨʛʝʪʠʨʘʥ ʥʠʚʦ ʟʘʨʘʜʘ ʧʦʩʪʘʚˀʝʥ ʜʦʩʪʘ ʥʠʩʢʦ. ʊʨʝʥʫʪʥʦ ʿʝ 

ʫʯʝʰ˂ʝ ʦʚʘʢʦ ʜʝʬʠʥʠʩʘʥʠʭ ʟʘʨʘʜʘ ʫ ɹɼʇ 7,8%. ʇʨʦʩʝʯʘʥ ʥʠʚʦ ʟʘʨʘʜʘ ʥʘ ʥʠʚʦʫ ʦʧʰʪʝ 

ʜʨʞʘʚʝ ʫ ɽʋ ʿʝ ʦʢʦ 10% ɹɼʇ, ʪʘʢʦ ʜʘ ʿʝ ʩʘ ʫʯʝʰ˂ʝʤ ʫʢʫʧʥʠʭ ʪʨʦʰʢʦʚʘ ʟʘʨʘʜʘ ʦʜ ʦʢʦ 9,2% 

ɹɼʇ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʟʥʘʪʥʦ ʠʩʧʦʜ ʧʨʦʩʝʢʘ ɽʋ. ʋ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ, ʟʘʧʦʯʝʪʘ ʿʝ 

ʩʚʝʦʙʫʭʚʘʪʥʘ ʨʝʬʦʨʤʘ ʩʠʩʪʝʤʘ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʢʦʿʘ ʟʘ ʮʠˀ ʠʤʘ ʦʙʝʟʙʝʹʝˁʝ 

ʧʨʘʚʠʯʥʦʩʪʠ ʠ ʩʤʘˁʝˁʝ ʨʘʟʣʠʢʘ ʠʟʤʝʹʫ ʧʣʘʪʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. ʇʨʠʤʝʥʘ ʥʦʚʦʛ 

ʨʝʬʦʨʤʠʩʘʥʦʛ ʩʠʩʪʝʤʘ ʧʣʘʪʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʧʦʯʝ˂ʝ 2020. ʛʦʜʠʥʝ. 

ʀʟʜʘʮʠ ʟʘ ʨʦʙʝ ʠ ʫʩʣʫʛʝ ˂ʝ ʩʝ ʧʦʩʪʝʧʝʥʦ ʩʤʘˁʠʚʘʪʠ ʫ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʫ 

ʩʤʠʩʣʫ ʫʯʝʰ˂ʘ ʫ ɹɼʇ (6,5% ɹɼʇ). 

ʉʤʘˁʝˁʝ ʨʘʩʭʦʜʘ ʟʘ ʢʘʤʘʪʝ ʿʝʜʘʥ ʿʝ ʦʜ ʥʘʿʙʦˀʠʭ ʧʦʢʘʟʘʪʝˀʘ ʫʩʧʝʭʘ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ɼʦʙʨʠ ʨʝʟʫʣʪʘʪʠ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʩʤʘˁʠʣʠ ʩʫ ʧʦʪʨʝʙʝ ʟʘ 

ʟʘʜʫʞʠʚʘˁʝʤ ʰʪʦ ʿʝ ʜʦʚʝʣʦ ʜʦ ʧʨʦʤʝʥʝ ʪʨʝʥʜʘ ʢʨʝʪʘˁʘ ʢʘʤʘʪʘ. ʋ 2021. ʛʦʜʠʥʠ ʥʠʚʦ 

ʨʘʩʭʦʜʘ ʟʘ ʢʘʤʘʪʝ ˂ʝ ʧʘʩʪʠ ʥʘ 1,6% ɹɼʇ. 

ʉʦʮʠʿʘʣʥʘ ʧʦʤʦ˂ ʠ ʪʨʘʥʩʬʝʨʠ ʩʪʘʥʦʚʥʠʰʪʚʫ ʧʨʝʜʩʪʘʚˀʘʿʫ ʥʘʿʚʝ˂ʫ ʨʘʩʭʦʜʥʫ 

ʢʘʪʝʛʦʨʠʿʫ ʙʫ˅ʝʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ. ʊʦʢʦʤ 2018. ʛʦʜʠʥʝ ʫʢʠʥʫʪ ʿʝ ɿʘʢʦʥ ʦ ʧʨʠʚʨʝʤʝʥʦʤ 

ʫʨʝʹʠʚʘˁʫ ʥʘʯʠʥʘ ʠʩʧʣʘʪʝ ʧʝʥʟʠʿʘ ʫʟ ʧʦʚʝ˂ʘˁʝ ʫʢʫʧʥʠʭ ʧʨʠʤʘˁʘ ʧʝʥʟʠʦʥʝʨʘ ʩʘ ʥʠʞʠʤ 

ʧʝʥʟʠʿʘʤʘ ʟʘ 5,0%, ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʧʣʘ˂ʝʥʫ ʧʝʥʟʠʿʫ ʟʘ ʩʝʧʪʝʤʙʘʨ 2018. ʛʦʜʠʥʝ. ɽʬʝʢʪʠ ʦʚʠʭ 

ʤʝʨʘ ʫ 2019. ʛʦʜʠʥʠ ʩʫ ʚʝ˂ʠ ʫʢʫʧʥʠ ʨʘʩʭʦʜʠ ʟʘ ʧʝʥʟʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 40 ʤʣʨʜ ʜʠʥʘʨʘ. ʋ 

ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ, ʧʨʦʿʝʢʪʦʚʘʥʦ ʿʝ ʩʪʘʙʠʣʥʦ ʫʯʝʰ˂ʝ ʨʘʩʭʦʜʘ ʟʘ ʧʝʥʟʠʿʝ ʦʜ 

10,4% ɹɼʇ. ʆʩʪʘʣʠ ʦʙʣʠʮʠ ʩʦʮʠʿʘʣʥʠʭ ʜʘʚʘˁʘ ʠ ʪʨʘʥʩʬʝʨʘ ʩʪʘʥʦʚʥʠʰʪʚʫ ʫ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ ʫʩʢʣʘʹʠʚʘ˂ʝ ʩʝ ʧʨʠʤʝʥʦʤ ʧʨʦʧʠʩʘʥʝ ʠʥʜʝʢʩʘʮʠʿʝ, ʪʝʢʫ˂ʠʭ ʠ ʧʣʘʥʠʨʘʥʠʭ ʠʟʤʝʥʘ 

ʧʦʣʠʪʠʢʘ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ ʠ ʩʘ ʧʨʦʿʝʢʪʦʚʘʥʠʤ ʙʨʦʿʝʤ ʢʦʨʠʩʥʠʢʘ. ʋʯʝʰ˂ʝ ʨʘʩʭʦʜʘ ʟʘ ʩʦʮʠʿʘʣʥʘ 

ʜʘʚʘˁʘ ʦʧʘʜʘ ʩʘ 15,1% ɹɼʇ, ʢʦʣʠʢʦ ʿʝ ʠʟʥʦʩʠʣʦ ʫ 2017., ʥʘ 14,2% ɹɼʇ ʫ 2021. ʛʦʜʠʥʠ. 

ʉʤʘˁʝˁʝ ʩʫʙʚʝʥʮʠʿʘ ʢʦʿʝ ʩʣʫʞʝ ʢʘʦ ʧʦʤʦ˂ ʥʝʝʬʠʢʘʩʥʠʤ ʩʝʛʤʝʥʪʠʤʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ 

ʦʤʦʛʫ˂ʠʣʦ ʙʠ ʧʦʚʝ˂ʘˁʝ ʦʥʦʛ ʜʝʣʘ ʩʫʙʚʝʥʮʠʿʘ ʢʦʿʝ ʧʨʝʜʩʪʘʚˀʘʿʫ ʧʨʘʚʝ ʧʦʜʩʪʠʮʘʿʝ ʧʨʠʚʨʝʜʠ, 

ʧʨʝ ʩʚʝʛʘ ʧʦˀʦʧʨʠʚʨʝʜʠ ʠ ʤʘʣʠʤ ʠ ʩʨʝʜˁʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʠ ʢʦʿʝ ʙʠ ʜʦʚʝʣʝ ʜʦ ʫʙʨʟʘˁʘ 

ʧʨʠʚʨʝʜʥʠʭ ʘʢʪʠʚʥʦʩʪʠ. ʎʠˀ ʿʝ ʜʘ ʩʝ ʩʫʙʚʝʥʮʠʦʥʠʩʘʥʘ ʩʨʝʜʩʪʚʘ ʧʨʝʫʩʤʝʨʝ ʢʘ ʨʘʟʚʦʿʥʠʤ 

ʧʨʦʛʨʘʤʠʤʘ ʫ ʧʨʠʚʨʝʜʠ ʠ ʧʦˀʦʧʨʠʚʨʝʜʠ. ʋʧʨʘʚʦ ʿʝ ʟʙʦʛ ʧʦʯʝʪʢʘ ʢʦʨʠʰ˂ʝˁʘ ʩʨʝʜʩʪʘʚʘ ʠʟ 

ʀʇɸʈɼ ʧʨʦʛʨʘʤʘ ʧʨʝʜʚʠʹʝʥ ʿʝʜʥʦʢʨʘʪʥʠ ʩʢʦʢ ʫʯʝʰ˂ʘ ʩʫʙʚʝʥʮʠʿʘ ʫ ɹɼʇ ʫ 2019. ʛʦʜʠʥʠ. 

ʂʘʪʝʛʦʨʠʿʝ ʦʩʪʘʣʠʭ ʪʝʢʫ˂ʠʭ ʨʘʩʭʦʜʘ ʯʠʥʝ ʨʘʟʣʠʯʠʪʠ ʠʟʜʘʮʠ, ʢʘʦ ʰʪʦ ʩʫ ʜʦʪʘʮʠʿʝ 

ʫʜʨʫʞʝˁʠʤʘ, ʧʦʣʠʪʠʯʢʠʤ ʩʪʨʘʥʢʘʤʘ, ʚʝʨʩʢʠʤ ʠ ʩʧʦʨʪʩʢʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ, ʢʘʟʥʝ, ʥʘʢʥʘʜʘ 

ʰʪʝʪʝ ʠʪʜ. ʋ ʧʨʦʪʝʢʣʦʤ ʧʝʨʠʦʜʫ ʥʠʚʦ ʦʚʝ ʢʘʪʝʛʦʨʠʿʝ ʿʝ ʙʠʦ ʠʟʤʝʹʫ 1,3% ʠ 1,5% ɹɼʇ, a ʜʦ 

2021. ʛʦʜʠʥʝ ʫʯʝʰ˂ʝ ʦʚʠʭ ʨʘʩʭʦʜʘ ʫ ɹɼʇ ˂ʝ ʦʧʘʜʘʪʠ. 

ʋ 2018. ʛʦʜʠʥʠ ʟʥʘʯʘʿʥʦ ʿʝ ʧʦʙʦˀʰʘʥʘ ʝʬʠʢʘʩʥʦʩʪ ʠʟʚʨʰʝˁʘ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. 

ʂʘʧʠʪʘʣʥʠ ʨʘʩʭʦʜʠ ʩʫ ʧʦʚʝ˂ʘʥʠ ʟʘ 0,8% ʧ. ʧ. ɹɼʇ ʫ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ ʟʘʭʚʘˀʫʿʫ˂ʠ 

ʦʪʧʦʯʠˁʘˁʫ ʥʦʚʝ ʬʘʟʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ. ʋ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ 

ʩʚʠ ʥʘʧʦʨʠ ʙʠ˂ʝ ʫʩʤʝʨʝʥʠ ʥʘ ʜʦʩʪʠʟʘˁʝ ʧʨʠʭʚʘʪˀʠʚʦʛ ʠ ʧʦʞʝˀʥʦʛ ʥʠʚʦʘ ʫʣʘʛʘˁʘ ʫ ʿʘʚʥʫ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ 4% ɹɼʇ. ʉʤʘˁʝˁʝʤ ʪʝʢʫ˂ʝ ʧʦʪʨʦʰˁʝ ʩʝʢʪʦʨʘ ʜʨʞʘʚʝ 

ʩʪʚʦʨʠʦ ʩʝ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʢʦʿʠ ˂ʝ ʜʝʣʦʤ ʙʠʪʠ ʠʩʢʦʨʠʰ˂ʝʥ ʟʘ ʧʦʚʝ˂ʘˁʝ ʠʥʚʝʩʪʠʮʠʿʘ. 

ʅʘʿʟʥʘʯʘʿʥʠʿʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ ʨʘʜʦʚʠ ʩʫ ʥʘ ʂʦʨʠʜʦʨʠʤʘ 10 ʠ 11 ʢʦʿʠ ʩʝ ʫʛʣʘʚʥʦʤ 

ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ ʤʝʹʫʥʘʨʦʜʥʠʭ ʢʨʝʜʠʪʘ. 

ʅʠʚʦ ʙʫ˅ʝʪʩʢʠʭ ʧʦʟʘʿʤʠʮʘ ʠ ʦʪʧʣʘʪʝ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʿʝ ʜʦʙʘʨ ʧʦʢʘʟʘʪʝˀ 

ʫʩʧʝʭʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ʋʢʫʧʥʦ ʫʯʝʰ˂ʝ ʦʚʝ ʜʚʝ ʢʘʪʝʛʦʨʠʿʝ ʫ ɹɼʇ ʩʚʝʜʝʥʦ ʿʝ ʥʘ 

0,6% ɹɼʇ ʫ 2018. ʛʦʜʠʥʠ. ɼʦ ʢʨʘʿʘ 2021. ʛʦʜʠʥʝ ʦʚʠ ʠʟʜʘʮʠ ˂ʝ ʙʠʪʠ ʤʠʥʠʤʘʣʥʠ, ʩʘ ʫʯʝʰ˂ʝʤ 

ʜʦ 0,2% ɹɼʇ. 
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ʆʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ ʠ ʧʣʘ˂ʘˁʝ ʛʘʨʘʥʮʠʿʘ ʧʦ ʢʦʤʝʨʮʠʿʘʣʥʠʤ 

ʪʨʘʥʩʘʢʮʠʿʘʤʘ ʧʨʝʜʩʪʘʚˀʘʿʫ ʦʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʜʫʛʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʝ ʿʝ ʨʝʧʫʙʣʠʯʢʠ 

ʙʫ˅ʝʪ ʧʨʝʫʟʝʦ ʥʘ ʩʝʙʝ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʪʝ ʢʦʤʧʘʥʠʿʝ ʥʠʩʫ ʤʦʛʣʝ ʩʘʤʦʩʪʘʣʥʦ ʜʘ ʠʭ ʠʟʚʨʰʘʚʘʿʫ. 

ʆʚʠ ʨʘʩʭʦʜʠ ʩʫ ʧʨʝʜʩʪʘʚˀʘʣʠ ʚʝʣʠʢʠ ʪʝʨʝʪ ʟʘ ʙʫ˅ʝʪ ʩ ʦʙʟʠʨʦʤ ʥʘ ʜʫʛʦʛʦʜʠʰˁʝ ʥʝʝʬʠʢʘʩʥʦ 

ʧʦʩʣʦʚʘˁʝ ʚʝʣʠʢʦʛ ʙʨʦʿʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ. ʋ 2017. ʛʦʜʠʥʠ ʦʚʠ 

ʨʘʩʭʦʜʠ ʩʫ ʟʥʘʯʘʿʥʦ ʩʥʠʞʝʥʠ, ʘ ʧʣʘʥʦʤ ʦʪʧʣʘʪʝ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ˂ʝ ʦʜ 2021. ʛʦʜʠʥʝ ʦʚʠ 

ʨʘʩʭʦʜʠ ʠʟʥʦʩʠʪʠ ʩʘʤʦ ʦʢʦ 0,1% ɹɼʇ. 

 

ʈʝʬʦʨʤʝ ʫ ʮʠˀʫ ʩʤʘˁʝˁʘ ʨʘʟʣʠʯʠʪʠʭ ʦʙʣʠʢʘ ʙʫ˅ʝʪʩʢʝ ʧʦʜʨʰʢʝ ʠ ʫʥʘʧʨʝʹʝˁʘ 

ʩʪʘʙʠʣʥʦʩʪʠ ʠ ʦʜʨʞʠʚʦʩʪʠ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ 

 

ʅʘʢʦʥ ʫʩʧʝʰʥʦ ʩʧʨʦʚʝʜʝʥʠʭ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʧʦʜʨʞʘʥʠʭ 

ʪʨʦʛʦʜʠʰˁʠʤ ɸʨʘʥʞʤʘʥʦʤ ʠʟ ʧʨʝʜʦʩʪʨʦʞʥʦʩʪʠ ʩʘ ʄʄʌ, ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʫ ʿʫʣʫ ʦʚʝ 

ʛʦʜʠʥʝ ʩʢʣʦʧʠʣʘ ʥʦʚʠ ʘʨʘʥʞʤʘʥ ï ʀʥʩʪʨʫʤʝʥʪ ʟʘ ʢʦʦʨʜʠʥʘʮʠʿʫ ʧʦʣʠʪʠʢʘ ï PCI (Policy 

Coordination Instrument), ʫ ʪʨʘʿʘˁʫ ʦʜ 30 ʤʝʩʝʮʠ, ʢʦʿʠʤ ʿʝ ʧʨʝʜʚʠʹʝʥ ʥʘʩʪʘʚʘʢ ʩʧʨʦʚʦʹʝˁʘ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʭ ʠ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ. 

ʇʨʦʛʨʘʤʦʤ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʦʯʫʚʘˁʝ ʤʘʢʨʦ-ʝʢʦʥʦʤʩʢʝ ʠ ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ, ʫʟ 

ʥʘʩʪʘʚʘʢ ʩʤʘˁʝˁʘ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ʩʧʨʦʚʦʹʝˁʘ ʤʝʨʘ ʢʦʿʝ ˂ʝ ʧʦʜʩʪʠʮʘʪʠ ʧʨʠʚʨʝʜʥʠ 

ʨʘʩʪ, ʧʨʝ ʩʚʝʛʘ ʨʘʩʪ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. ʇʦʨʝʩʢʠʤ ʤʝʨʘʤʘ ʤʦʪʠʚʠʩʘ˂ʝ ʩʝ ʜʘˀʝ 

ʟʘʧʦʰˀʘʚʘˁʝ ʠ ʠʥʚʝʩʪʠʮʠʿʝ, ʫʟ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʧʦʨʝʩʢʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʩʤʘˁʝˁʝ ʙʨʦʿʘ 

ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ. ʄʦʥʝʪʘʨʥʘ ʧʦʣʠʪʠʢʘ ˂ʝ ʠ ʫʙʫʜʫ˂ʝ ʧʦʜʨʞʘʚʘʪʠ ʝʢʦʥʦʤʩʢʫ ʘʢʪʠʚʥʦʩʪ 

ʥʝ ʜʦʚʦʜʝ˂ʠ ʫ ʧʠʪʘˁʝ ʦʜʨʞʘʚʘˁʝ ʧʦʩʪʠʛʥʫʪʝ ʩʪʘʙʠʣʥʦʩʪʠ ʮʝʥʘ ʢʘʦ ʧʨʠʤʘʨʥʦʛ ʮʠˀʘ ʅɹʉ, 

ʫʟ ʜʘˀʝ ʿʘʯʘˁʝ ʧʨʦʮʝʩʘ ʜʠʥʘʨʠʟʘʮʠʿʝ ʠ ʦʯʫʚʘˁʝ ʨʝʣʘʪʠʚʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ. ʋ 

ʬʠʥʘʥʩʠʿʩʢʦʤ ʩʝʢʪʦʨʫ, ʛʜʝ ʩʫ ʧʦʩʪʠʛʥʫʪʠ ʠʟʚʘʥʨʝʜʥʠ ʨʝʟʫʣʪʘʪʠ ʫ ʩʤʘˁʝˁʫ ʥʠʚʦʘ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ, ʥʘʩʪʘʚʠ˂ʝ ʩʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ˁʠʭʦʚʦʤ ʜʘˀʝʤ ʩʤʘˁʠʚʘˁʫ, ʫʟ 

ʨʝʰʘʚʘˁʝ ʦʜʨʝʹʝʥʠʭ ʧʨʦʙʣʝʤʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ (ʙʘʥʘʢʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ, 

ʜʨʞʘʚʥʠʭ ʨʘʟʚʦʿʥʠʭ ʘʛʝʥʮʠʿʘ, ʠʪʜ). ʉʪʨʫʢʪʫʨʥʝ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ ʨʝʬʦʨʤʝ ʫ ʥʘʨʝʜʥʦʤ 

ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʠʤʘ˂ʝ ʟʘ ʮʠˀ ʫʥʘʧʨʝʹʝˁʝ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ, ʰʪʦ ʜʦʧʨʠʥʦʩʠ 

ʫʩʧʝʰʥʠʿʝʤ ʧʨʦʮʝʩʫ ʧʨʠʩʪʫʧʘˁʘ ʟʝʤˀʝ ɽʋ. ʆʚʝ ʨʝʬʦʨʤʝ ʬʦʢʫʩʠʨʘ˂ʝ ʩʝ ʥʘ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʠ ʿʘʚʥʝ ʫʧʨʘʚʝ, ʢʘʦ ʠ ʥʘ 

ʜʘʝˀ ʩʤʘˁʝˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. 

ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʥʘʩʪʘʚʘʢ ʨʝʬʦʨʤʠ ʫ ʦʙʣʘʩʪʠ ʟʘʧʦʰˀʘʚʘˁʘ, 

ʫʧʨʘʚˀʘˁʘ ʢʘʜʨʦʚʠʤʘ ʠ ʩʠʩʪʝʤʘ ʧʣʘʪʘ ʫ ʩʝʢʪʦʨʫ ʜʨʞʘʚʝ. ʎʠˀ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ 

ʩʨʝʜˁʝʤ ʨʦʢʫ ʿʝ ʟʘʜʨʞʘʚʘˁʝ ʨʘʩʭʦʜʘ ʟʘ ʟʘʧʦʩʣʝʥʝ ʥʘ ʦʜʨʞʠʚʦʤ ʥʠʚʦʫ, ʫʟ ʘʜʝʢʚʘʪʥʫ 

ʩʪʨʫʢʪʫʨʫ ʟʘʧʦʩʣʝʥʠʭ, ʢʘʢʦ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʦ ʚʝ˂ʠ ʢʚʘʣʠʪʝʪ ʧʨʫʞʝʥʠʭ ʫʩʣʫʛʘ. ʋ ʥʘʨʝʜʥʦʤ 

ʩʨʝʜˁʦ-ʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʘʢʮʝʥʘʪ ʿʝ ʥʘ ʩʪʨʫʢʪʫʨʥʠʤ ʤʝʨʘʤʘ, ʢʦʿʝ ʙʠ ʧʨʝʢʦ ʦʧʪʠʤʠʟʘʮʠʿʝ 

ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʩ ʿʝʜʥʝ ʩʪʨʘʥʝ, ʠ ʫʩʧʦʩʪʘʚˀʘˁʘ ʥʦʚʦʛ ʩʠʩʪʝʤʘ ʧʣʘʪʘ ʫ ʩʝʢʪʦʨʫ ʜʨʞʘʚʝ, ʩ 

ʜʨʫʛʝ ʩʪʨʘʥʝ, ʜʦʧʨʠʥʝʣʦ ʧʦʚʝ˂ʘˁʫ ʝʬʠʢʘʩʥʦʩʪʠ ʠ ʢʚʘʣʠʪʝʪʫ ʧʨʫʞʝʥʠʭ ʿʘʚʥʠʭ ʫʩʣʫʛʘ. 

ʇʨʦʪʝʢʣʠʭ ʛʦʜʠʥʘ ʫʩʚʦʿʝʥʠ ʩʫ ʙʨʦʿʥʠ ʟʘʢʦʥʠ ʠ ʧʦʜʟʘʢʦʥʩʢʠ ʘʢʪʠ ʢʘʢʦ ʙʠ ʩʝ ʧʨʝʮʠʟʥʦ 

ʦʜʨʝʜʠʦ ʦʙʫʭʚʘʪ ʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. ɿʘʢʦʥ ʦ ʥʘʯʠʥʫ ʦʜʨʝʹʠʚʘˁʘ 

ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʿʝ ʢʨʦʚʥʠ ʟʘʢʦʥ ʢʦʿʠʤ ʩʝ ʜʝʬʠʥʠʰʝ ʤʘʢʩʠʤʘʣʘʥ ʙʨʦʿ ʩʪʘʣʥʦ 

ʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʤ ʥʠʚʦʫ. ʅʘ ʩʥʘʟʠ ʿʝ ʠ ɺʣʘʜʠʥʘ ʋʨʝʜʙʘ ʦ ʧʦʩʪʫʧʢʫ ʟʘ 

ʧʨʠʙʘʚˀʘˁʝ ʩʘʛʣʘʩʥʦʩʪʠ ʟʘ ʥʦʚʦ ʟʘʧʦʰˀʘʚʘˁʝ ʠ ʜʦʜʘʪʥʦ ʨʘʜʥʦ ʘʥʛʘʞʦʚʘˁʝ ʢʦʜ ʢʦʨʠʩʥʠʢʘ 

ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ. ʆʚʘʿ ʩʠʩʪʝʤ ʿʝ ʜʦʧʨʠʥʝʦ ʩʤʘˁʝˁʫ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ, ʘʣʠ ʙʠʣʦ ʿʝ ʠ 

ʦʜʨʝʹʝʥʠʭ ʧʨʦʙʣʝʤʘ ʫ ʧʦʛʣʝʜʫ ʦʙʝʟʙʝʹʝˁʘ ʘʜʝʢʚʘʪʥʝ ʩʪʨʫʢʪʫʨʝ ʟʘʧʦʩʣʝʥʠʭ ʠ ʥʝʩʤʝʪʘʥʦʛ 

ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʧʦʿʝʜʠʥʠʭ ʜʝʣʦʚʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ 



 

44 

 

ʬʠʩʢʘʣʥʘ ʦʛʨʘʥʠʯʝˁʘ, ʜʠʟʘʿʥʠʨʘ˂ʝ ʩʝ ʬʣʝʢʩʠʙʠʣʥʠʿʠ ʩʠʩʪʝʤ ʢʦʿʠ ˂ʝ ʦʧʪʠʤʠʟʦʚʘʪʠ 

ʩʪʨʫʢʪʫʨʫ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʿ ʫʧʨʘʚʠ ʠ ʦʛʨʘʥʠʯʠʪʠ ʟʘʧʦʰˀʘʚʘˁʝ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ. 

ʋ ʮʠˀʫ ʩʤʘˁʝˁʘ ʨʘʟʣʠʯʠʪʠʭ ʦʙʣʠʢʘ ʙʫ˅ʝʪʩʢʝ ʧʦʜʨʰʢʝ ʿʘʚʥʠʤ ʠ ʜʨʞʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ ʥʘʩʪʘʚˀʘ ʩʝ ʩʘ ʨʝʬʦʨʤʘʤʘ ʥʘʿʚʝ˂ʠʭ ʿʘʚʥʠʭ ʠ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʉʤʘˁʝˁʝ 

ʙʫ˅ʝʪʩʢʝ ʧʦʜʨʰʢʝ ʦʚʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʧʦʜʨʘʟʫʤʝʚʘ: ʘ) ʦʛʨʘʥʠʯʝˁʝ ʜʠʨʝʢʪʥʠʭ ʠ ʠʥʜʠʨʝʢʪʥʠʭ 

ʩʫʙʚʝʥʮʠʿʘ, ʙ) ʩʪʨʠʢʪʥʦ ʦʛʨʘʥʠʯʝˁʝ ʫ ʠʟʜʘʚʘˁʫ ʛʘʨʘʥʮʠʿʘ ʟʘ ʥʦʚʝ ʢʨʝʜʠʪʝ ʠ ʚ) ʿʘʯʘˁʝ 

ʦʜʛʦʚʦʨʥʦʩʪʠ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʫ ʧʦʩʣʦʚʘˁʫ ʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʢʦʥʪʨʦʣʫ ʠ 

ʩʤʘˁʝˁʝ ʜʦʮˁʠ ʫ ʧʣʘ˂ʘˁʠʤʘ, ʥʘʨʦʯʠʪʦ ʧʨʝʤʘ ɱʇ ɽʇʉ ʠ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ. ɿʘ ʩʣʝʜʝ˂ʫ ʛʦʜʠʥʫ 

ʩʝ ʧʣʘʥʠʨʘ ʠʟʨʘʜʘ ʩʪʨʘʪʝʛʠʿʝ ʢʦʿʦʤ ˂ʝ ʙʠʪʠ ʦʙʫʭʚʘ˂ʝʥ ʠʥʪʝʛʨʠʩʘʥʠ ʧʨʠʩʪʫʧ ʥʘʜʛʣʝʜʘˁʫ ʠ 

ʧʨʘ˂ʝˁʫ ʧʦʩʣʦʚʘˁʘ ʜʨʞʘʚʥʠʭ ʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʧʨʦʮʝʩʘ ˁʠʭʦʚʝ ʬʠʥʘʥʩʠʿʩʢʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ, ʜʝʟʠʥʚʝʩʪʠʨʘˁʘ ʠ ʤʝʨʘ ʟʘ ʧʦʙʦˀʰʘˁʝ ʫʧʨʘʚˀʘˁʘ ʠ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ. 

ʉʪʘʪʫʩ ʧʨʝʜʫʟʝ˂ʘ ʠʟ ʧʦʨʪʬʦʣʠʿʘ ʙʠʚʰʝ ɸʛʝʥʮʠʿʝ ʟʘ ʧʨʠʚʘʪʠʟʘʮʠʿʫ ʨʝʰʘʚʘ ʩʝ ʢʨʦʟ 

ʧʦʩʪʫʧʘʢ ʩʪʝʯʘʿʘ ʠʣʠ ʧʨʠʚʘʪʠʟʘʮʠʿʝ. ɼʦ ʩʝʧʪʝʤʙʨʘ 2018. ʛʦʜʠʥʝ ʧʨʦʛʣʘʰʝʥ ʿʝ ʩʪʝʯʘʿ ʟʘ ʧʨʝʢʦ 

310 ʧʨʝʜʫʟʝ˂ʘ, ʜʦʢ ʿʝ 54 ʧʨʠʚʘʪʠʟʦʚʘʥʦ ʦʜ ʢʨʘʿʘ 2014. ʛʦʜʠʥʝ. ʆʢʦ 34.800 ʟʘʧʦʩʣʝʥʠʭ ʠʟ 336 

ʧʨʝʜʫʟʝ˂ʘ ʧʨʠʤʠʣʦ ʿʝ ʦʪʧʨʝʤʥʠʥʝ. ʅʝʦʧʭʦʜʥʦ ʿʝ ʜʘ ʩʝ ʥʘʹʝ ʨʝʰʝˁʝ ʟʘ ʿʦʰ ʦʢʦ 90 ʧʨʝʜʫʟʝ˂ʘ 

ʩʘ ʛʦʪʦʚʦ 39.000 ʟʘʧʦʩʣʝʥʠʭ. 

ɿʘ ʧʨʝʜʫʟʝ˂ʘ, ʢʦʿʘ ʯʠʥʝ ʩʪʨʘʪʝʰʢʝ ʢʦʤʧʘʥʠʿʝ ʠʟ ʧʦʨʪʬʦʣʠʿʘ ʙʠʚʰʝ ɸʛʝʥʮʠʿʝ ʟʘ 

ʧʨʠʚʘʪʠʟʘʮʠʿʫ, ʨʝʰʝˁʝ ʩʝ ʥʘʣʘʟʠ ʠʣʠ ʢʨʦʟ ʧʨʠʚʘʪʠʟʘʮʠʦʥʝ ʪʝʥʜʝʨʝ, ʠʣʠ ʢʨʦʟ ʩʪʝʯʘʿ. ʋ 

ʩʝʧʪʝʤʙʨʫ ʿʝ ʟʘʚʨʰʝʥ ʧʦʩʪʫʧʘʢ ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʇʂɹ, ʢʦʿʠ ʿʝ ʧʨʦʜʘʪ ʢʦʤʧʘʥʠʿʠ Ăɸʣ ɼʘʭʨʘῤ 

ʠʟ ʋɸɽ, ʟʘ 105 ʤʠʣʠʦʥʘ ʝʚʨʘ. ɿʘ ʤʝʪʘʣʫʨʰʢʠ ʢʦʤʧʣʝʢʩ ʈʊɹ ɹʦʨ ʿʝ ʠʟʘʙʨʘʥ ʩʪʨʘʪʝʰʢʠ 

ʧʘʨʪʥʝʨ ï ʢʠʥʝʩʢʠ Ăʎʠʹʠʥ ʤʘʿʥʠʥʛ ʛʨʫʧῤ ʢʦʿʠ ʿʝ ʧʦʥʫʜʠʦ ʤʠʣʠʿʘʨʜʫ ʠ 260 ʤʠʣʠʦʥʘ ʜʦʣʘʨʘ, 

ʧʣʫʩ 200 ʤʠʣʠʦʥʘ ʜʦʣʘʨʘ ʟʘ ʧʦʢʨʠʚʘˁʝ ʪʝʢʫ˂ʠʭ ʜʫʛʦʚʘ ʈʊɹ, ʫʟ ʦʙʘʚʝʟʫ ʜʘ ʩʘʯʫʚʘ ʧʦʩʪʦʿʝ˂ʠ 

ʙʨʦʿ ʨʘʜʥʠʢʘ. ʋʟ ʧʦʜʨʰʢʫ ʉʚʝʪʩʢʝ ɹʘʥʢʝ ʨʘʟʚʠʿʘ ʩʝ ʘʢʮʠʦʥʠ ʧʣʘʥ ʟʘ ɱʇ ʇɽʋ Ăʈʝʩʘʚʠʮʘῤ, 

ʢʦʿʠ ʦʙʫʭʚʘʪʘ ʧʨʦʥʘʣʘʞʝˁʝ ʨʝʰʝˁʘ ʟʘ ʟʘʪʚʘʨʘˁʝ ʝʢʦʥʦʤʩʢʠ ʥʝʦʜʨʞʠʚʠʭ ʨʫʜʥʠʢʘ ʠ ʧʣʘʥʘ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ, ʰʪʦ ˂ʝ ʩʤʘˁʠʪʠ ʩʫʙʚʝʥʮʠʿʝ ʢʦʿʝ ʩʝ ʠʩʧʣʘ˂ʫʿʫ ʠʟ ʙʫ˅ʝʪʘ. ʍʀʇ 

ʇʝʪʨʦʭʝʤʠʿʘ ʩʝ ʥʘʣʘʟʠ ʧʨʝʜ ʪʝʥʜʝʨʩʢʠʤ ʧʦʩʪʫʧʢʦʤ ʟʘ ʧʨʠʚʘʪʠʟʘʮʠʿʫ. ʍʀʇ ɸʟʦʪʘʨʘ ʩʝ, 

ʥʘʢʦʥ ʥʝʫʩʧʝʣʠʭ ʧʦʢʫʰʘʿʘ ʜʘ ʩʝ ʧʨʦʥʘʹʝ ʩʪʨʘʪʝʰʢʠ ʧʘʨʪʥʝʨ, ʥʘʣʘʟʠ ʧʨʝʜ ʩʪʝʯʘʿʥʠʤ 

ʧʦʩʪʫʧʢʦʤ, ʜʦʢ ˂ʝ ʟʘ ʄʉʂ ʂʠʢʠʥʜʘ ʙʠʪʠ ʨʘʩʧʠʩʘʥ ʪʨʝ˂ʠ ʪʝʥʜʝʨ ʟʘ ʧʨʠʚʘʪʠʟʘʮʠʿʫ. 

ɿʘ ʦʜʨʝʹʝʥʠ ʙʨʦʿ ʢʦʤʧʘʥʠʿʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ ʩʝ ʪʨʘʞʝ ʩʪʨʘʪʝʰʢʠ ʧʘʨʪʥʝʨʠ 

ʠʣʠ ʜʨʫʛʠ ʤʦʜʝʣʠ ʧʨʠʚʘʪʠʟʘʮʠʿʝ, ʦʜʥʦʩʥʦ ʩʧʨʦʚʦʹʝˁʝ ʫʥʘʧʨʝʜ ʧʨʠʧʨʝʤˀʝʥʠʭ ʧʣʘʥʦʚʘ 

ʨʝʦʨʛʘʥʠʟʘʮʠʿʝ (ʋʇʇʈ), ʜʦʢ ʿʝ ʟʘ Ăɸʝʨʦʜʨʦʤ ʅʠʢʦʣʘ ʊʝʩʣʘῤ, ʧʦʪʧʠʩʘʥ ʫʛʦʚʦʨ ʦ ʢʦʥʮʝʩʠʿʠ 

ʩʘ ʬʨʘʥʮʫʩʢʦʤ ʢʦʤʧʘʥʠʿʦʤ ĂVinci Airportsῤ, ʫ ʪʨʘʿʘˁʫ ʦʜ 25 ʛʦʜʠʥʘ, ʢʦʿʠʤ ʩʝ ʢʦʥʮʝʩʠʦʥʘʨ 

ʦʙʘʚʝʟʫʿʝ ʜʘ ʧʣʘʪʠ 501 ʤʠʣʠʦʥ ʝʚʨʘ, ʠʥʚʝʩʪʠʨʘ 732 ʤʠʣʠʦʥʘ ʝʚʨʘ ʠ ʧʣʘ˂ʘ ʚʘʨʠʿʘʙʠʣʥʫ 

ʛʦʜʠʰˁʫ ʪʘʢʩʫ. 

 

4. ʎʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ 

 

ʎʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʿʝ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʠʟ ʢʦʛʘ ʿʝ ʠʩʢˀʫʯʝʥ 

ʠʟʦʣʦʚʘʥʠ ʫʪʠʮʘʿ ʧʨʠʚʨʝʜʥʦʛ ʮʠʢʣʫʩʘ, ʘ ʠʜʝʥʪʠʪʝʪ ʦʜ ʢʦʛʘ ʩʝ ʧʦʣʘʟʠ ʿʝ ʩʣʝʜʝ˂ʠ6: 

 

FB = CB + CAB 

                                                           
6 ɼʝʪʘˀʥʠʿʠ ʦʧʠʩ ʢʦʨʠʰ˂ʝʥʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʠ ʨʝʟʫʣʪʘʪʘ ʤʦʛʫ ʩʝ ʧʨʦʥʘ˂ʠ ʫ ʌʠʩʢʘʣʥʦʿ ʩʪʨʘʪʝʛʠʿʠ ʟʘ 2013. 

ʛʦʜʠʥʫ ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʟʘ 2014. ʠ 2015. ʛʦʜʠʥʫ ʠʣʠ ʧʫʪʝʤ ʣʠʥʢʘ 

http://www.mfin.gov.rs/pages/article.php?id=8626 

http://www.mfin.gov.rs/pages/article.php?id=8626
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ɼʝʦ ʬʠʩʢʘʣʥʦʛ ʙʠʣʘʥʩʘ (FB) ʢʦʿʠ ʥʠʿʝ ʧʦʜ ʫʪʠʮʘʿʝʤ ʮʠʢʣʠʯʥʠʭ ʬʣʫʢʪʫʘʮʠʿʘ ʥʘʟʠʚʘ 

ʩʝ ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ (CAB), ʘ ʮʠˀ ʦʚʝ ʧʨʦʮʝʜʫʨʝ ʿʝ ʠʟʦʣʦʚʘˁʝ 

ʮʠʢʣʠʯʥʝ ʢʦʤʧʦʥʝʥʪʝ ʬʠʩʢʘʣʥʦʛ ʙʠʣʘʥʩʘ (CB) ʢʦʿʘ ʿʝ ʨʝʟʫʣʪʘʪ ʜʝʿʩʪʚʘ ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ. 

ʉʪʚʘʨʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʙʠ˂ʝ ʿʝʜʥʘʢ ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʦʤ ʫ ʩʣʫʯʘʿʫ ʜʘ ʿʝ ʧʨʦʠʟʚʦʜʥʠ 

ʿʘʟ ʿʝʜʥʘʢ ʥʫʣʠ, ʪʿ. ʘʢʦ ʿʝ ʩʪʦʧʘ ʨʘʩʪʘ ʨʝʘʣʥʦʛ ɹɼʇ ʿʝʜʥʘʢʘ ʧʦʪʝʥʮʠʿʘʣʥʦʿ. 

ʎʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʧʨʠʤʘʨʥʠ ʜʝʬʠʮʠʪ ʩʝ ʫʙʨʟʘʥʦ ʩʤʘˁʫʿʝ ʫʧʦʨʝʜʦ ʩʘ ʢʨʝʪʘˁʝʤ 

ʦʧʰʪʝʛ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ, ʘ ʫ 2016. ʛʦʜʠʥʠ ʫʣʘʟʠ ʫ ʟʦʥʫ ʩʫʬʠʮʠʪʘ. ʉʪʨʫʢʪʫʨʥʠ ʧʨʠʤʘʨʥʠ 

ʙʠʣʘʥʩ ʦʯʠʰ˂ʝʥ ʦʜ ʿʝʜʥʦʢʨʘʪʥʠʭ ʬʘʢʪʦʨʘ ʫ 2017. ʛʦʜʠʥʝ ʙʝʣʝʞʠ ʠʤʧʦʟʘʥʪʥʫ ʧʦʟʠʪʠʚʥʫ 

ʚʨʝʜʥʦʩʪ. ʉʪʨʫʢʪʫʨʥʝ ʧʨʦʤʝʥʝ ʫ ʧʦʨʝʩʢʦʤ ʩʠʩʪʝʤʫ ʪʦʢʦʤ 2012. ʠ 2013. ʛʦʜʠʥʝ ʩʫ ʧʦʯʝʣʝ ʜʘ 

ʜʘʿʫ ʨʝʟʫʣʪʘʪʝ, ʯʠʤʝ ʿʝ ʧʨʦʮʝʩ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʩʫʰʪʠʥʩʢʠ ʠ ʧʦʯʝʦ. ʅʘʨʝʜʥʘ ʬʘʟʘ 

ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʩʧʨʦʚʝʜʝʥʘ ʪʦʢʦʤ ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ, ʩʘʜʘ ʩʘ ʥʘʛʣʘʩʢʦʤ ʥʘ 

ʩʪʨʫʢʪʫʨʥʦʤ ʧʨʠʣʘʛʦʹʘʚʘˁʫ ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ, ʟʥʘʯʘʿʥʦ ʿʝ ʧʦʧʨʘʚʠʣʘ ʬʠʩʢʘʣʥʫ ʧʦʟʠʮʠʿʫ 

ʟʝʤˀʝ. ɸʥʘʣʠʟʦʤ ʠ ʢʚʘʥʪʠʬʠʢʘʮʠʿʦʤ ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʤʘʨʥʦʛ ʙʠʣʘʥʩʘ ʤʦʛʫ ʩʝ ʠʟʦʣʦʚʘʪʠ, 

ʧʨʝ ʩʚʝʛʘ, ʿʝʜʥʦʢʨʘʪʥʠ ʝʬʝʢʪʠ ʥʘ ʩʪʨʘʥʠ ʨʘʩʭʦʜʘ ʠʘʢʦ, ʫ ʧʦʿʝʜʠʥʠʤ ʛʦʜʠʥʘʤʘ, ʥʠʩʫ 

ʙʝʟʥʘʯʘʿʥʠ ʠ ʿʝʜʥʦʢʨʘʪʥʠ ʝʬʝʢʪʠ ʥʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ. ʉʪʨʫʢʪʫʨʥʠ ʧʨʠʤʘʨʥʠ ʙʠʣʘʥʩ 

ʦʮʝˁʝʥ ʥʘ ʦʚʘʿ ʥʘʯʠʥ ʿʝ ʝʬʠʢʘʩʘʥ ʘʣʘʪ ʟʘ ʢʦʥʘʯʥʫ ʦʮʝʥʫ ʬʠʩʢʘʣʥʝ ʧʦʟʠʮʠʿʝ, ʘ ʧʦʩʝʙʥʦ ʫ 

ʧʝʨʠʦʜʫ ʦʜ 2014. ʜʦ 2018. ʛʦʜʠʥʝ, ʢʘʜʘ ʿʝ ʬʠʩʢʘʣʥʘ ʧʦʟʠʮʠʿʘ ʟʥʘʯʘʿʥʦ ʧʦʙʦˀʰʘʥʘ. ɸʥʘʣʠʟʘ 

ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʤʘʨʥʦʛ ʙʠʣʘʥʩʘ ʦʤʦʛʫ˂ʘʚʘ ʩʘʛʣʝʜʘʚʘˁʝ ʫʩʧʝʭʘ ʧʨʦʛʨʘʤʘ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, 

ʢʘʦ ʠ ʢʚʘʥʪʠʬʠʢʦʚʘˁʝ ʤʦʛʫ˂ʝʛ ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ ʟʘ ʜʘˀʫ ʨʝʣʘʢʩʘʮʠʿʫ ʬʠʩʢʘʣʥʝ 

ʧʦʣʠʪʠʢʝ. 

ʊʘʙʝʣʘ 9. ʌʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʠ ʢʦʤʧʦʥʝʥʪʝ ʟʘ ʦʙʨʘʯʫʥ ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʦʛ ʙʠʣʘʥʩʘ ʫ ʧʝʨʠʦʜʫ 2015ï

2021. ʛʦʜʠʥʝ, % ɹɼʇ* 

* ɿʘ ʧʝʨʠʦʜ 2019ï2021. ʛʦʜʠʥʝ ʧʨʠʢʘʟʘʥʝ ʩʫ ʧʨʦʿʝʢʪʦʚʘʥʝ ʚʨʝʜʥʦʩʪʠ. 

** ʉʪʨʫʢʪʫʨʥʠ ʧʨʠʤʘʨʥʠ ʙʠʣʘʥʩ ʜʦʙʠʿʝʥ ʿʝ ʠʩʢˀʫʯʠʚʘˁʝʤ ʧʨʦʮʝˁʝʥʠʭ ʿʝʜʥʦʢʨʘʪʥʠʭ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ. 

ʈʝʟʫʣʪʘʪʠ ʢʦʿʠ ʧʨʠʢʘʟʫʿʫ ʧʨʦʤʝʥʫ ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʤʘʨʥʦʛ ʜʝʬʠʮʠʪʘ ʥʝ ʠʩʢˀʫʯʫʿʫ ʝʢʩʧʣʠʮʠʪʥʦ ʝʬʝʢʪʝ 

ʧʦʚʝ˂ʘˁʘ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʧʨʠʭʦʜʘ, ʧʘ ʩʝ ʦʮʝʥʘ ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʫ 2015. ʠ 2016. ʛʦʜʠʥʠ 

ʜʝʣʠʤʠʯʥʦ ʨʘʟʣʠʢʫʿʝ ʦʜ ʧʨʝʪʭʦʜʥʦ ʧʨʠʢʘʟʘʥʠʭ ʝʬʝʢʘʪʘ. 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

ʄʝʨʝ ʢʦʿʝ ʩʫ ʫʩʚʦʿʝʥʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ, ʢʘʦ ʠ ʤʝʨʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ 

ʩʧʨʦʚʝʜʝʥʝ ʫ ʧʝʨʠʦʜʫ ʦʜ 2015. ʜʦ 2017. ʛʦʜʠʥʝ, ʫʪʠʮʘʣʝ ʩʫ ʥʘ ʟʥʘʯʘʿʥʦ ʩʪʨʫʢʪʫʨʥʦ 

ʫʥʘʧʨʝʹʝˁʝ ʬʠʩʢʘʣʥʝ ʧʦʟʠʮʠʿʝ ʟʝʤˀʝ. ʋ 2015. ʛʦʜʠʥʠ, ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʜʦʩʪʠʞʝ ʨʝʣʘʪʠʚʥʦ 

ʚʠʩʦʢʝ ʥʝʛʘʪʠʚʥʝ ʚʨʝʜʥʦʩʪʠ ʢʦʿʠ ʩʝ ʥʘʢʦʥ ʪʦʛʘ ʩʤʘˁʫʿʫ, ʘ ʥʘʢʦʥ 2018. ʛʦʜʠʥʝ ʧʨʦʠʟʚʦʜʥʠ 

ʿʘʟ ʩʝ ʟʘʪʚʘʨʘ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʥʝʛʘʪʠʚʘʥ ʬʠʩʢʘʣʥʠ ʠʤʧʫʣʩ ʫ 2016. ʠ 2017. ʛʦʜʠʥʠ 

ʜʝʣʠʤʠʯʥʦ ʿʝ ʫʙʣʘʞʝʥ ʨʝʣʘʢʩʘʮʠʿʦʤ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʚʠʜʫ ʧʦʚʝ˂ʘˁʘ ʧʝʥʟʠʿʘ ʠ ʜʝʣʘ 

 ʇʨʦʠʟʚʦʜʥʠ 

ʿʘʟ 

ʌʠʩʢʘʣʥʠ  

ʙʠʣʘʥʩ 

ʇʨʠʤʘʨʥʠ 

ʬʠʩʢʘʣʥʠ 

ʙʠʣʘʥʩ 

ʎʠʢʣʠʯʥʘ 

ʢʦʤʧʦʥʝʥʪʘ 

ʬʠʩʢʘʣʥʦʛ 

ʙʠʣʘʥʩʘ 

ʎʠʢʣʠʯʥʦ  

ʧʨʠʣʘʛʦʹʝʥʠ 

ʬʠʩʢʘʣʥʠ 

ʙʠʣʘʥʩ 

ʎʠʢʣʠʯʥʦ  

ʧʨʠʣʘʛʦʹʝʥʠ 

ʧʨʠʤʘʨʥʠ 

ʬʠʩʢʘʣʥʠ 

ʙʠʣʘʥʩ 

ʉʪʨʫʢʪʫʨʥʠ 

ʧʨʠʤʘʨʥʠ 

ʬʠʩʢʘʣʥʠ 

ʙʠʣʘʥʩ** 

ʂʘʨʘʢʪʝʨ 

ʬʠʩʢʘʣʥʝ 

ʧʦʣʠʪʠʢʝ 

ï 

ʬʠʩʢʘʣʥʠ 

ʠʤʧʫʣʩ 

2015 -1,1 -3,5 -0,5 -0,4 -3,1 -0,1 0,6 -2,9 

2016 -0,7 -1,2 1,7 -0,2 -0,9 2,0 2,0 -2,0 

2017 -0,5 1,1 3,6 -0,2 1,3 3,8 3,7 -1,9 

2018 -0,1 0,6 2,7 0,0 0,6 2,7 2,6 1,1 

2019 0,4 -0,5 1,5 0,1 -0,6 1,3 1,3 1,4 

2020 

 

0,5 -0,5 1,3 0,2 -0,7 1,1 1,1 0,2 

2021 0,6 -0,5 1,1 0,2 -0,7 0,9 0,9 0,2 
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ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. ɽʬʝʢʪʠ ʤʝʨʘ ʫ ʧʝʨʠʦʜʫ ʦʜ 2016. ʜʦ 2018. ʛʦʜʠʥʝ, ʢʘʦ ʠ ʦʯʝʢʠʚʘʥʠ 

ʝʬʝʢʪʠ ʜʦ 2021. ʛʦʜʠʥʝ, ʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʨʝʬʦʨʤʝ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ, ʟʘʚʨʰʝʪʘʢ ʧʨʦʮʝʩʘ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʠ ʫʢʠʜʘˁʝ ʧʦʿʝʜʠʥʠʭ ʩʫʙʚʝʥʮʠʿʘ, ʠʤʘʿʫ ʟʘ ʨʝʟʫʣʪʘʪ ʪʨʘʿʥʝ ʫʰʪʝʜʝ ʥʘ 

ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ. ʀʩʪʦʚʨʝʤʝʥʦ, ʦʪʚʘʨʘ ʩʝ ʧʨʦʩʪʦʨ ʟʘ ʜʘˀʫ ʨʝʣʘʢʩʘʮʠʿʫ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ, 

ʧʨʚʦ ʥʘ ʨʘʩʭʦʜʥʦʿ, ʘ ʥʘʢʦʥ ʪʦʛʘ ʠ ʥʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ. ʆʩʪʚʘʨʝʥʠ ʨʝʟʫʣʪʘʪ ʫ 2018. ʛʦʜʠʥʠ 

ʠ ʩʠʛʥʠʬʠʢʘʥʪʘʥ ʧʨʠʤʘʨʥʠ ʩʫʬʠʮʠʪ ʜʘʿʫ ʧʨʦʩʪʦʨ ʜʘ ʩʝ ʬʠʩʢʘʣʥʘ ʧʦʣʠʪʠʢʘ ʨʝʣʘʢʩʠʨʘ, ʠ ʪʦ 

ʥʘ ʥʘʯʠʥ ʢʦʿʠ ʥʝ˂ʝ ʫʛʨʦʟʠʪʠ ʦʜʨʞʠʚʦʩʪ ʠ ʦʧʘʜʘʿʫ˂ʫ ʧʫʪʘˁʫ ʜʫʛʘ. ʇʨʝʜʚʠʹʝʥʠ ʬʠʩʢʘʣʥʠ 

ʜʝʬʠʮʠʪ ʦʜ 0,5% ɹɼʇ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʠ ʜʘˀʝ ʦʤʦʛʫ˂ʘʚʘ ʦʩʪʚʘʨʝˁʝ ʚʠʩʦʢʠʭ ʥʠʚʦʘ 

ʧʨʠʤʘʨʥʦʛ ʩʫʬʠʮʠʪʘ. ʊʘʿ ʯʠʥʠʣʘʮ ˂ʝ ʧʦʨʝʜ ʫʙʨʟʘˁʘ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʧʨʝʦʚʣʘʹʫʿʫ˂ʝ 

ʜʝʣʦʚʘʪʠ ʥʘ ʫʙʨʟʘʥʦ ʩʧʫʰʪʘˁʝ ʥʠʚʦʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ.  
 

ʇʨʦʠʟʚʦʜʥʠ ʿʘʟ, ʩʪʚʘʨʥʠ, ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʠ ʩʪʨʫʢʪʫʨʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʫ ʧʝʨʠʦʜʫ 2015ï2021. ʛʦʜʠʥʝ, % 

ɹɼʇ 
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ʂʘʨʘʢʪʝʨ ʠ ʝʬʝʢʪʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʧʝʨʠʦʜʫ 2015ï2021. ʛʦʜʠʥʝ* 

 

*ɿʘ ʧʝʨʠʦʜ 2019ï2021. ʛʦʜʠʥʝ ʧʨʠʢʘʟʘʥʝ ʩʫ ʧʨʦʿʝʢʪʦʚʘʥʝ ʚʨʝʜʥʦʩʪʠ. 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

ʅʝʛʘʪʠʚʘʥ ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʥʠʿʝ ʦʥʝʤʦʛʫ˂ʠʦ ʫʩʧʝʰʥʦ ʩʧʨʦʚʦʹʝˁʝ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʫ ʧʝʨʠʦʜʫ ʦʜ 2014. ʜʦ 2017. ʛʦʜʠʥʝ. ʆʜʨʝʹʝʥʠ ʫʥʫʪʨʘʰˁʠ ʠ ʩʧʦˀʥʠ ʬʘʢʪʦʨʠ 

ʩʫ ʫʙʣʘʞʠʣʠ ʝʬʝʢʪʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ʂʘʦ ʥʘʿʚʘʞʥʠʿʠ ʬʘʢʪʦʨʠ ʤʦʛʫ ʩʝ ʥʘʚʝʩʪʠ: 1) 

ʟʥʘʯʘʿʥʦ ʧʦʙʦˀʰʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ, 2) ʥʘʧʣʘʪʘ ʿʝʜʥʦʢʨʘʪʥʠʭ 

ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʢʦʿʠ ʩʫ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʥʝʫʪʨʘʣʠʩʘʣʠ ʠʟʜʚʘʿʘˁʘ ʧʦ ʦʩʥʦʚʫ ʿʝʜʥʦʢʨʘʪʥʠʭ 

ʨʘʩʭʦʜʘ, 3) ʨʝʣʘʢʩʘʮʠʿʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʅɹʉ, 4) ʫʛʣʘʚʥʦʤ ʧʦʚʦˀʥʦ ʤʝʹʫʥʘʨʦʜʥʦ 

ʦʢʨʫʞʝˁʝ (ʝʢʦʥʦʤʩʢʠ ʨʘʩʪ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ, ʧʦʣʠʪʠʢʘ ɽʎɹ, ʮʝʥʝ ʝʥʝʨʛʝʥʘʪʘ) 

ʠ 5) ʨʝʣʘʪʠʚʥʦ ʥʠʩʢʝ ʚʨʝʜʥʦʩʪʠ ʬʠʩʢʘʣʥʠʭ ʤʫʣʪʠʧʣʠʢʘʪʦʨʘ. 

ʂʘʨʘʢʪʝʨ ʠ ʝʬʝʢʪʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʧʝʨʠʦʜʫ 2006ï2018. ʛʦʜʠʥʝ 

 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

-3.5

-3.0

-2.5

-2.0

-1.5

-1.0

-0.5

0.0

0.5

1.0

1.5

2.0

2015 2016 2017 2018 2019 2020 2021

%
 
ɹ
ɼ
ʇ

ʂʘʨʘʢʪʝʨ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ -ʬʠʩʢʘʣʥʠ ʠʤʧʫʣʩ ʇʨʦʠʟʚʦʜʥʠ ʿʘʟ 

ɽʢʩʧʘʥʟʠʚʥʘ

ʈʝʩʪʨʠʢʪʠʚʥ́

ʇʨʦʮʠʢʣʠʯʥʘʂʦʥʪʨʘʮʠʢʣʠʯʥ́

ʇʨʦʮʠʢʣʠʯʥʘ

2006 2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

-4

-3

-2

-1

0

1

2

3

-3 -2 -1 0 1 2 3 4 5

ʌ
ʠ
ʩ
ʢ
ʘ
ʣ
ʥ
ʠ
 
ʠ
ʤ
ʧ
ʫ
ʣ
ʩ

˜̑̏̉̈̃̏̅̎̉ ̪́̈

ʧʨʦʮʠʢʣʠʯʥʦ-

ʨʝʩʪʨʠʢʪʠʚʥʘ

ʧʨʦʮʠʢʣʠʯʥʦ-

ʝʢʩʧʘʥʟʠʚʥʘ

ʢʦʥʪʨʘʮʠʢʣʠʯʥʦ-

ʨʝʩʪʨʠʢʪʠʚʥʘ

ʢʦʥʪʨʘʮʠʢʣʠʯʥʦ-

ʝʢʩʧʘʥʟʠʚʥʘ



 

48 

 

ʋ ʧʝʨʠʦʜʫ 2018ï2021. ʛʦʜʠʥʝ ʬʠʩʢʘʣʥʠ ʠʤʧʫʣʩ ʿʝ ʧʦʟʠʪʠʚʘʥ ʿʝʨ ʿʝ ʢʦʥʩʦʣʠʜʘʮʠʿʘ ʫ 

ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʩʪʚʦʨʠʣʘ ʟʥʘʯʘʿʘʥ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ. ʆʜʨʝʹʝʥʠ ʤʠʥʠʤʘʣʥʠ ʩʪʝʧʝʥ 

ʨʝʩʪʨʠʢʪʠʚʥʦʩʪʠ ʧʦʪʠʯʝ ʦʜ ʜʘˀʝʛ ʧʦʙʦˀʰʘˁʘ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʥʘ ʮʝʥʪʨʘʣʥʦʤ ʠ 

ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ. ʇʨʠʙʣʠʞʘʚʘˁʝ ʦʩʪʚʘʨʝʥʠʭ ʩʪʦʧʘ ʨʘʩʪʘ ʧʦʪʝʥʮʠʿʘʣʥʦʤ ʥʠʚʦʫ, ʫ ʩʘʜʝʿʩʪʚʫ 

ʩʘ ʦʩʪʚʘʨʝʥʠʤ ʬʠʩʢʘʣʥʠʤ ʨʝʟʫʣʪʘʪʠʤʘ, ʫ ʟʥʘʪʥʦʿ ʤʝʨʠ ʩʤʘˁʫʿʝ ʧʦʪʨʝʙʫ ʟʘ ʨʝʩʪʨʠʢʪʠʚʥʦʤ 

ʬʠʩʢʘʣʥʦʤ ʧʦʣʠʪʠʢʦʤ ʫ ʙʫʜʫ˂ʥʦʩʪʠ. ʀ ʧʦʨʝʜ ʨʝʣʘʪʠʚʥʦ ʥʠʩʢʠʭ ʚʨʝʜʥʦʩʪʠ ʬʠʩʢʘʣʥʦʛ 

ʤʫʣʪʠ-ʧʣʠʢʘʪʦʨʘ ʦʜʨʝʹʝʥʠ ʝʬʝʢʘʪ ʧʦʟʠʪʠʚʥʦʛ ʬʠʩʢʘʣʥʦʛ ʠʤʧʫʣʩʘ ʥʘ ʧʨʠʚʨʝʜʥʘ ʢʨʝʪʘˁʘ ˂ʝ 

ʩʚʘʢʘʢʦ ʧʦʩʪʦʿʘʪʠ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ. ʇʘʞˀʠʚʠʤ ʜʠʟʘʿʥʠʨʘˁʝʤ ʧʨʠʭʦʜʥʝ 

ʠ ʨʘʩʭʦʜʥʝ ʧʦʣʠʪʠʢʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʤʦʛʫ˂ʝ ʿʝ ʪʘʢʘʚ ʝʬʝʢʘʪ ʠ ʧʦʿʘʯʘʪʠ. ʉʪʚʦʨʝʥʠ 

ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʤʦʞʝ ʜʘ ʩʝ ʠʩʢʦʨʠʩʪʠ ʠ ʟʘ ʩʠʤʧʣʠʬʠʢʘʮʠʿʫ ʠ ʫʿʝʜʥʘʯʘʚʘˁʝ ʧʦʨʝʩʢʦʛ 

ʩʠʩʪʝʤʘ, ʯʠʤʝ ʩʝ ʜʦʜʘʪʥʦ ʫʥʘʧʨʝʹʫʿʝ ʧʦʩʣʦʚʥʦ ʦʢʨʫʞʝˁʝ ʠ ʩʪʚʘʨʘ ʧʨʦʩʪʦʨ ʟʘ ʫʙʨʟʘˁʝ 

ʧʦʪʝʥʮʠʿʘʣʥʦʛ ʨʘʩʪʘ. 

 

5. ʋʧʨʘʚˀʘˁʝ ʿʘʚʥʠʤ ʜʫʛʦʤ 

 

ʋ ʩʢʣʘʜʫ ʩʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʧʨʘʢʩʦʤ ʠ ʧʨʝʤʘ ɿʘʢʦʥʫ ʦ ʿʘʚʥʦʤ ʜʫʛʫ (Ăʉʣ. ɻʣʘʩʥʠʢ ʈʉñ, 

ʙʨ. 61/05, 107/09, 78/11 ʠ 68/15), ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ - ʋʧʨʘʚʘ ʟʘ 

ʿʘʚʥʠ ʜʫʛ ʧʨʠʧʨʝʤʘ ʉʪʨʘʪʝʛʠʿʫ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʟʘ ʥʘʨʝʜʥʠ ʩʨʝʜˁʦʨʦʯʥʠ ʧʝʨʠʦʜ. 

ʉʪʨʘʪʝʛʠʿʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʪʨʝʙʘ ʜʘ ʙʫʜʝ ʧʦʜʨʞʘʥʘ ʠ ʢʦʥʟʠʩʪʝʥʪʥʘ ʩʘ ʦʧʰʪʠʤ 

ɺʣʘʜʠʥʠʤ ʩʨʝʜˁʦʨʦʯʥʠʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʤ ʦʢʚʠʨʦʤ ʠ ʩʘʩʪʘʚʥʠ ʿʝ ʜʝʦ ʌʠʩʢʘʣʥʝ 

ʩʪʨʘʪʝʛʠʿʝ. ʉʪʨʘʪʝʛʠʿʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʟʘʩʥʠʚʘ ʩʝ ʥʘ ʧʨʠʥʮʠʧʠʤʘ ʢʦʿʠ ʜʝʬʠʥʠʰʫ 

ʧʦʪʨʝʙʫ ʟʘ ʪʨʘʥʩʧʘʨʝʥʪʥʠʤ ʠ ʧʨʝʜʚʠʜʠʚʠʤ ʧʨʦʮʝʩʦʤ ʟʘʜʫʞʠʚʘˁʘ, ʫʟ ʧʝʨʤʘʥʝʥʪʘʥ ʨʘʟʚʦʿ 

ʪʨʞʠʰʪʘ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʠ ʧʨʠʭʚʘʪˀʠʚ ʥʠʚʦ ʠʟʣʦʞʝʥʦʩʪʠ ʬʠʥʘʥʩʠʿʩʢʠʤ 

ʨʠʟʠʮʠʤʘ. 

ʅʘ ʢʨʘʿʫ ʩʝʧʪʝʤʙʨʘ 2018. ʛʦʜʠʥʝ ʫʢʫʧʥʦ ʩʪʘˁʝ ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝʛ ʥʠʚʦʘ ʜʨʞʘʚʝ 

ʠʟʥʦʩʠʣʦ ʿʝ 2.875,6 ʤʣʨʜ ʜʠʥʘʨʘ, ʦʜʥʦʩʥʦ 56,7% ɹɼʇ. ʆʜ ʪʦʛʘ ʩʝ ʥʘ ʦʙʘʚʝʟʝ ʮʝʥʪʨʘʣʥʦʛ 

ʥʠʚʦʘ ʜʨʞʘʚʝ ʦʜʥʦʩʠʣʦ 2.837,1 ʤʣʨʜ ʜʠʥʘʨʘ, ʜʦʢ ʩʝ 38,1 ʤʣʨʜ ʜʠʥʘʨʘ ʦʜʥʦʩʠʣʦ ʥʘ 

ʥʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʠ 338,8 ʤʠʣ. ʜʠʥʘʨʘ ʥʘ ʥʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ 

ɱʇ ,,ʇʫʪʝʚʠ ʉʨʙʠʿʝò. ɼʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʠʟʥʦʩʠʣʝ ʩʫ 2.652,1 ʤʣʨʜ 

ʜʠʥʘʨʘ, ʘ ʠʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ ʚʣʘʩʪʠ ʠʟʥʦʩʠʣʝ ʩʫ 185 ʤʣʨʜ ʜʠʥʘʨʘ. 

ʋʥʫʪʨʘʰˁʠ ʿʘʚʥʠ ʜʫʛ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ ʚʣʘʩʪʠ ʿʝ ʠʟʥʦʩʠʦ 1.175,1 ʤʣʨʜ ʜʠʥʘʨʘ, ʘ ʩʧʦˀʥʠ 

ʿʘʚʥʠ ʜʫʛ 1.662,0 ʤʣʨʜ ʜʠʥʘʨʘ. ʇʨʝʤʘ ʧʦʜʘʮʠʤʘ ʦʜ 30. ʩʝʧʪʝʤʙʨʘ 2018. ʛʦʜʠʥʝ, ʥʘʿʚʝ˂ʠ ʜʝʦ 

ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ ʠ ʜʘˀʝ ʜʝʥʦʤʠʥʦʚʘʥ ʫ ʝʚʨʠʤʘ ʠ 

ʠʟʥʦʩʠ 39,9%. ɿʘʪʠʤ ʩʫ ʥʘʿʚʠʰʝ ʟʘʩʪʫʧˀʝʥʠ ʘʤʝʨʠʯʢʠ ʜʦʣʘʨ ʩʘ 28,2% ʠ ʜʠʥʘʨ ʩʘ 25,7%. 

ʆʩʪʘʪʘʢ ʜʫʛʘ ʿʝ ʜʝʥʦʤʠʥʦʚʘʥ ʫ ʩʧʝʮʠʿʘʣʥʠʤ ʧʨʘʚʠʤʘ ʚʫʯʝˁʘ 3,1% ʠ ʦʩʪʘʣʠʤ ʚʘʣʫʪʘʤʘ 3,2%. 

ʅʘ ʜʘʥ 30. ʩʝʧʪʝʤʙʘʨ 2018. ʛʦʜʠʥʝ, ʥʘʿʚʝ˂ʠ ʜʝʦ ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʿʝ ʩʘ ʬʠʢʩʥʦʤ ʢʘʤʘʪʥʦʤ ʩʪʦʧʦʤ ï 80,8%, ʜʦʢ ʩʝ ʥʘ ʿʘʚʥʠ ʜʫʛ ʩʘ ʚʘʨʠʿʘʙʠʣʥʦʤ 

ʢʘʤʘʪʥʦʤ ʩʪʦʧʦʤ ʦʜʥʦʩʠ 19,2% ʫʢʫʧʥʦʛ ʿʘʚʥʦʛ ʜʫʛʘ. ʄʝʹʫ ʚʘʨʠʿʘʙʠʣʥʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ 

ʥʘʿʚʠʰʝ ʩʫ ʟʘʩʪʫʧˀʝʥʠ EURIBOR ʠ LIBOR ʥʘ ʝʚʨʦ ʢʦʿʠ ʯʠʥʝ 78,1%, ʟʘʪʠʤ ʚʘʨʠʿʘʙʠʣʥʘ 

ʢʘʤʘʪʥʘ ʩʪʦʧʘ ʟʘ ʩʧʝʮʠʿʘʣʥʘ ʧʨʘʚʘ ʚʫʯʝˁʘ 10% ʠ LIBOR ʥʘ ʘʤʝʨʠʯʢʠ ʜʦʣʘʨ 5,9%, ʜʦʢ ʿʝ 

ʫʯʝʰ˂ʝ ʦʙʘʚʝʟʘ ʩʘ ʦʩʪʘʣʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ ʦʢʦ 6 %. 

ʌʠʩʢʘʣʥʠ ʦʢʚʠʨ ʫ ʧʝʨʠʦʜʫ 2019-2021. ʛʦʜʠʥʝ, ʢʦʿʠʤ ʿʝ ʧʨʝʜʚʠʹʝʥʘ ʩʪʘʙʠʣʠʟʘʮʠʿʘ 

ʢʦʥʩʦʣʠʜʦʚʘʥʦʛ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʥʘ 0,5% ɹɼʇ ʧʨʝʜʩʪʘʚˀʘ ʦʩʥʦʚʥʠ ʩʮʝʥʘʨʠʦ ʠ 

ʩʘʩʪʘʚʥʠ ʿʝ ʜʝʦ ʧʨʦʛʨʘʤʘ ʟʘ ʩʤʘˁʝˁʝ ʜʫʛʘ. ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʧʨʦʿʝʢʪʦʚʘʥʠ ʨʝʟʫʣʪʘʪ ʙʫ˅ʝʪʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ ʧʝʨʠʦʜ 2018ï2021. ʛʦʜʠʥʝ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʦʙʠʤ ʧʦʚʣʘʯʝˁʘ ʢʨʝʜʠʪʥʠʭ 

ʩʨʝʜʩʪʘʚʘ ʟʘ ʧʨʦʿʝʢʪʥʦ ʬʠʥʘʥʩʠʨʘˁʝ ʦʜ ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ, ʝʬʝʢʪʝ ʧʨʦʤʝʥʝ ʜʝʚʠʟʥʦʛ 



 

49 

 

ʢʫʨʩʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʝʚʨʫ ʠ ʘʤʝʨʠʯʢʦʤ ʜʦʣʘʨʫ, ʫ ʦʩʥʦʚʥʦʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʤ ʩʮʝʥʘʨʠʿʫ, 

ʩʪʘˁʝ ʜʫʛʘ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʪʨʝʙʘʣʦ ʙʠ ʜʘ ʙʫʜʝ ʥʘ ʥʠʚʦʫ ʦʜ 45,7% ɹɼʇ ʥʘ ʢʨʘʿʫ 

2021. ʛʦʜʠʥʝ. 
 

ʊʘʙʝʣʘ 10: ʆʩʥʦʚʥʘ ʧʨʦʿʝʢʮʠʿʘ ʩʪʘˁʘ ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʜʦ 2021. ʛʦʜʠʥʝ 

 2018 ʧ 2019 ʧ 2020 ʧ 2021 ʧ 

ɱʘʚʥʠ ʜʫʛ (ʮʝʥʪʨʘʣʥʠ ʥʠʚʦ ʚʣʘʩʪʠ) 2.721,2 2.749,1 2.803,0 2.866,1 

ɼʫʛ ʮʝʥʪʨʘʣʥʝ ʜʨʞʘʚʝ, ʫ % ɹɼʇ 53,6% 50,7% 48,1% 45,7% 

ʅʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ, ʫ % ɹɼʇ 0,8% 1,0% 1,2% 1,2% 

ɼʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʫ % ɹɼʇ 54,4% 51,7% 49,3% 46,9% 

ʇʨʝʜʚʠʹʘ ʩʝ ʜʘ ˂ʝ ʥʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ʣʦʢʘʣʥʦʛ ʥʠʚʦʘ ʚʣʘʩʪʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ 

ʙʠʪʠ ʥʘ ʨʝʣʘʪʠʚʥʦʤ ʥʠʚʦʫ ʦʜ ʦʢʦ 0,8% ɹɼʇ ʫ 2018. ʛʦʜʠʥʠ ʜʦ 1,2% ɹɼʇ ʫ 2020. ʠ 2021. 

ʛʦʜʠʥʠ. ʅʘ ʢʨʘʿʫ 2021. ʛʦʜʠʥʝ ʩʪʘˁʝ ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʪʨʝʙʘʣʦ ʙʠ ʜʘ  ʙʫʜʝ 

ʥʘ ʥʠʚʦʫ  ʦʜ 46,9% ɹɼʇ, ʦʜʥʦʩʥʦ   ʠʩʢʘʟʘʥʦ ʧʨʝʤʘ ʄʘʩʪʨʠʭʪ ʢʨʠʪʝʨʠʿʫʤʫ 43,5% ɹɼʇ. 

ʌʠʥʘʥʩʠʿʩʢʠ ʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʤʦʛʫ ʜʦʚʝʩʪʠ ʜʦ ʨʘʩʪʘ ʿʘʚʥʦʛ ʜʫʛʘ ʚʝ˂ʝʛ ʥʝʛʦ ʰʪʦ 

ʛʘ ʧʨʝʜʚʠʹʘ ʦʩʥʦʚʥʠ ʩʮʝʥʘʨʠʦ. ʈʠʟʠʮʠ ʢʦʿʠ ʩʫ ʧʨʠʩʫʪʥʠ ʠ ʢʦʿʠ ʤʦʛʫ ʜʘ ʜʦʚʝʜʫ ʜʦ ʨʘʩʪʘ 

ʟʘʜʫʞʝʥʦʩʪʠ ʠ ʪʨʦʰʢʦʚʘ ʩʝʨʚʠʩʠʨʘˁʘ ʿʘʚʥʦʛ ʜʫʛʘ ʩʫ: ʨʠʟʠʢ ʨʝʬʠʥʘʥʩʠʨʘˁʘ, ʜʝʚʠʟʥʠ ʨʠʟʠʢ, 

ʪʨʞʠʰʥʠ ʨʠʟʠʢ (ʨʠʟʠʢ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ, ʨʠʟʠʢ ʠʥʬʣʘʮʠʿʝ), ʨʠʟʠʢ ʣʠʢʚʠʜʥʦʩʪʠ, ʢʨʝʜʠʪʥʠ ʠ 

ʦʧʝʨʘʪʠʚʥʠ ʨʠʟʠʮʠ ʠ ʨʠʟʠʮʠ ʚʝʟʘʥʠ ʟʘ ʜʠʩʪʨʠʙʫʮʠʿʫ ʪʨʦʰʢʦʚʘ ʩʝʨʚʠʩʠʨʘˁʘ (ʩʪʨʫʢʪʫʨʘ 

ʜʫʛʘ, ʢʦʥʮʝʥʪʨʘʮʠʿʘ ʦʙʘʚʝʟʘ). 

ɿʙʦʛ ʚʠʩʦʢʦʛ ʫʯʝʰ˂ʘ ʜʫʛʘ ʜʝʥʦʤʠʥʦʚʘʥʦʛ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ (74,2%), ʝʚʠʜʝʥʪʥʦ ʿʝ ʜʘ 

˂ʝ ʜʝʚʠʟʥʠ ʨʠʟʠʢ ʜʝʪʝʨʤʠʥʠʩʘʪʠ ʧʦʥʘʰʘˁʝ ʨʘʮʠʿʘ ʿʘʚʥʠ ʜʫʛ/ɹɼʇ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʠ 

ʙʠʪʥʦ ʫʩʣʦʚˀʘʚʘʪʠ ʫʩʧʝʭ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʥʘ ʢʦʥʩʦʣʠʜʘʮʠʿʠ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ 

ʩʤʘˁʝˁʫ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ-ʫ. 

ʋʪʠʮʘʿ ʧʨʦʤʝʥʘ ʢʫʨʩʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʢʦʨʧʠ ʚʘʣʫʪʘ ʠʟ ʧʦʨʪʬʦʣʠʿʘ ʿʘʚʥʦʛ ʜʫʛʘ ʥʘ ʧʨʦʤʝʥʫ ʨʘʮʠʦ ʿʘʚʥʦʛ 

ʜʫʛʘ ʠ ɹɼʇ ï ʎʝʥʪʨʘʣʥʠ ʥʠʚʦ ʚʣʘʩʪʠ 

 

ʅʘ ʛʨʘʬʠʢʦʥʫ ʿʝ ʧʨʝʜʩʪʘʚˀʝʥʦ ʢʨʝʪʘˁʝ ʨʘʮʠʿʘ ʿʘʚʥʦʛ ʜʫʛʘ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ ʜʨʞʘʚʝ 

ʠ ɹɼʇ-ʘ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʧʨʦʤʝʥʝ ʢʫʨʩʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʦʜʨʝʹʝʥʦʿ ʢʦʨʧʠ ʚʘʣʫʪʘ. ʇʨʠʢʘʟʘʥʘ ʿʝ 

ʦʩʥʦʚʥʘ ʧʨʦʿʝʢʮʠʿʘ ʩʘ ʘʣʪʝʨʥʘʪʠʚʥʠʤ ʩʮʝʥʘʨʠʿʠʤʘ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʘʧʨʝʮʠʿʘʮʠʿʝ, ʦʜʥʦʩʥʦ 

ʜʝʧʨʝʮʠʿʘʮʠʿʝ ʢʫʨʩʘ ʜʠʥʘʨʘ ʫ ʨʘʩʧʦʥʫ ʦʜ 10% ʘʧʨʝʮʠʿʘʮʠʿʝ ʜʦ 20% ʜʝʧʨʝʮʠʿʘʮʠʿʝ ʜʠʥʘʨʘ ʫ 

ʦʜʥʦʩʫ ʥʘ ʢʦʨʧʫ ʚʘʣʫʪʘ. ʇʨʠʤʝʥʦʤ ʥʘʚʝʜʝʥʠʭ ʩʮʝʥʘʨʠʿʘ ʤʦʞʝ ʩʝ ʚʠʜʝʪʠ ʜʘ ʙʠ ʩʝ ʨʘʮʠʦ ʟʘ 
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2021. ʛʦʜʠʥʫ ʢʨʝʪʘʦ ʫ ʨʘʩʧʦʥʫ ʦʜ 42,6% ʜʦ 51,9%, ʜʦʢ ʙʠ ʟʘ ʦʩʥʦʚʥʠ ʩʮʝʥʘʨʠʦ ʙʠʦ ʥʘ ʥʠʚʦʫ 

ʦʜ 45,7%. 

ʋ ʮʠˀʫ ʩʤʘˁʠʚʘˁʘ ʠʟʣʦʞʝʥʦʩʪʠ ʚʘʨʠʿʘʙʠʣʥʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ, ʫʩʣʝʜ ʦʯʝʢʠʚʘˁʘ 

ʜʘ ˂ʝ ʜʦ˂ʠ ʜʦ ʧʦʚʝ˂ʘˁʘ ʚʘʨʠʿʘʙʠʣʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʩʘ ʥʘʿʚʝ˂ʠʤ ʫʯʝʰ˂ʝʤ ʫ ʿʘʚʥʦʤ ʜʫʛʫ ï 

ɽʫʨʠʙʦʨʘ, ʫʛʦʚʘʨʘˁʝ ʥʦʚʠʭ ʦʙʘʚʝʟʘ ʩʝ ʚʨʰʠ ʧʦ ʬʠʢʩʥʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ, ʪʘʤʦ ʛʜʝ ʿʝ ʪʦ 

ʤʦʛʫ˂ʝ, ʘ ʧʦʛʦʪʦʚʫ ʫ ʜʦʤʝʥʫ ʟʘʿʤʦʚʘ ʥʘʤʝˁʝʥʠʭ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʧʨʦʿʝʢʘʪʘ. 

ʋ ʮʠˀʫ ʦʧʪʠʤʠʟʘʮʠʿʝ ʧʦʨʪʬʦʣʠʿʘ ʠ ʝʬʠʢʘʩʥʠʿʝʛ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ, ʫʨʘʹʝʥʘ 

ʿʝ ʘʥʘʣʠʟʘ ʪʨʦʰʢʦʚʘ ʠ ʨʠʟʠʢʘ ʘʣʪʝʨʥʘʪʠʚʥʠʭ ʩʪʨʘʪʝʛʠʿʘ ʟʘʜʫʞʠʚʘˁʘ, ʧʨʠʤʝʥʦʤ ʤʦʜʝʣʘ 

ʉʚʝʪʩʢʝ ʙʘʥʢʝ (Medium Term Debt Strategy Model ï MTDS), ʫ ʫʩʣʦʚʠʤʘ ʦʩʥʦʚʥʦʛ  ʩʮʝʥʘʨʠjʘ, 

ʘʣʠ ʠ ʫ ʫʩʣʦʚʠʤʘ ʰʦʢʦʚʘ ʢʦʿʠ ʤʦʛʫ ʜʦʚʝʩʪʠ ʜʦ ʧʨʦʤʝʥʝ ʦʩʥʦʚʥʦʛ ʩʮʝʥʘʨʠjʘ: ʜʝʚʠʟʥʠ ʢʫʨʩ, 

ʧʨʦʤʝʥʘ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʠ ʜʦʤʘ˂ʝʤ ʪʨʞʠʰʪʫ, ʢʦʤʙʠʥʦʚʘʥʠ ʰʦʢ. 

ʉʪʨʘʪʝʛʠʿʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʧʦʣʘʟʠ ʦʜ 

ʧʨʝʪʧʦʩʪʘʚʢʝ ʜʘ ˂ʝ ʥʘʿʚʝ˂ʠ ʜʝʦ ʬʠʥʘʥʩʠʨʘˁʘ ʙʠʪʠ ʦʙʝʟʙʝʹʝʥ ʥʘ ʜʦʤʘ˂ʝʤ ʬʠʥʘʥʩʠʿʩʢʦʤ 

ʪʨʞʠʰʪʫ, ʫʟ ʤʦʛʫ˂ʥʦʩʪ ʜʘ ʿʝʜʘʥ ʜʝʦ ʬʠʥʘʥʩʠʨʘˁʘ ʙʫʜʝ ʦʙʝʟʙʝʹʝʥ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ 

ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ, ʘʢʦ ʩʝ ʟʘ ʪʠʤ ʫʢʘʞʝ ʧʦʪʨʝʙʘ. ʊʨʞʠʰʪʝ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ 

ʚʨʝʜʥʦʩʪʠ ʿʝ ʿʦʰ ʫʚʝʢ ʫ ʨʘʟʚʦʿʫ ʠ ʿʝʜʘʥ ʦʜ ʧʨʠʥʮʠʧʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʿʝ ʥʫʞʥʦʩʪ 

ʧʦʩʪʦʿʘˁʘ ʬʣʝʢʩʠʙʠʣʥʦʩʪʠ, ʢʘʢʦ ʙʠ ʬʠʥʘʥʩʠʨʘˁʝ ʠʟʜʘʪʘʢʘ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʙʠʣʦ 

ʦʙʝʟʙʝʹʝʥʦ. ʌʣʝʢʩʠʙʠʣʥʦʩʪ ˂ʝ ʩʝ ʦʛʣʝʜʘʪʠ ʫ ʜʦʤʝʥʫ ʠʟʙʦʨʘ ʪʨʞʠʰʪʘ ʥʘ ʢʦʤʝ ˂ʝ ʩʝ ʚʨʰʠʪʠ 

ʟʘʜʫʞʠʚʘˁʝ, ʚʘʣʫʪʝ ʟʘʜʫʞʠʚʘˁʘ ʠ ʠʥʩʪʨʫʤʝʥʪʘ ʬʠʥʘʥʩʠʨʘˁʘ. ʆʜʣʫʢʘ ʦ ʛʦʜʠʰˁʝʤ 

ʟʘʜʫʞʠʚʘˁʫ ʩʝ ʜʦʥʦʩʠ ʫ ʦʢʚʠʨʫ ʟʘʢʦʥʘ ʦ ʙʫ˅ʝʪʫ ʟʘ ʦʜʨʝʹʝʥʫ ʬʠʩʢʘʣʥʫ ʛʦʜʠʥʫ. ʋ ʟʘʚʠʩʥʦʩʪʠ 

ʦʜ ʧʨʦʤʝʥʝ ʦʩʥʦʚʥʠʭ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ ʤʦʛʫ˂ʘ ʿʝ ʢʦʨʝʢʮʠʿʘ ʧʣʘʥʘ ʟʘʜʫʞʠʚʘˁʘ ʪʦʢʦʤ 

ʬʠʩʢʘʣʥʝ ʛʦʜʠʥʝ. 

ʋ ʧʝʨʠʦʜʫ ʟʘ ʢʦʿʠ ʩʝ ʜʦʥʦʩʠ ʦʚʘ ʉʪʨʘʪʝʛʠʿʘ ʦʯʝʢʫʿʝ ʩʝ ʫʥʘʧʨʝʹʝˁʝ ʝʬʠʢʘʩʥʦʩʪʠ 

ʧʨʠʤʘʨʥʦʛ ʪʨʞʠʰʪʘ ʢʨʦʟ ʢʦʥʮʝʧʪ ʧʨʠʤʘʨʥʠʭ ʜʠʣʝʨʘ, ʢʘʦ ʤʝʭʘʥʠʟʤʘ ʧʨʦʜʘʿʝ ʜʨʞʘʚʥʠʭ 

ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʦʿʠ ʜʠʨʝʢʪʥʦ, ʫ ʜʫʞʝʤ ʨʦʢʫ, ʜʦʧʨʠʥʦʩʠ ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ 

ʟʘʜʫʞʠʚʘˁʘ, ʢʘʦ ʠ ʩʤʘˁʝˁʫ ʨʠʟʠʢʘ ʨʝʬʠʥʘʥʩʠʨʘˁʘ. ʋʚʦʹʝˁʝ ʩʠʩʪʝʤʘ ʧʨʦʜʘʿʝ ʜʨʞʘʚʥʠʭ 

ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʥʘ ʜʦʤʘ˂ʝʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʧʨʝʢʦ ʧʨʠʤʘʨʥʠʭ ʜʠʣʝʨʘ, ʧʨʫʞʘ 

ʜʦʙʨʫ ʦʩʥʦʚʫ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʪʨʞʠʰʥʝ ʝʬʠʢʘʩʥʦʩʪʠ ʩʝʢʫʥʜʘʨʥʦʛ ʪʨʞʠʰʪʘ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ 

ʦʜ ʚʨʝʜʥʦʩʪʠ. ʈʘʟʚʦʿʝʤ ʩʝʢʫʥʜʘʨʥʦʛ ʪʨʞʠʰʪʘ, ʚʨʝʤʝʥʦʤ ˂ʝ ʩʝ ʫʩʧʦʩʪʘʚʠʪʠ ʢʦʥʮʝʧʪ 

ʪʨʞʠʰʥʝ ʝʬʠʢʘʩʥʦʩʪʠ ʫ ʧʨʦʮʝʩʫ ʚʨʝʜʥʦʚʘˁʘ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ. ʋʚʦʹʝˁʝʤ 

ʙʝʥʯʤʘʨʢ ʝʤʠʩʠʿʘ ʦʙʚʝʟʥʠʮʘ ʦʩʪʚʘʨʠʦ ʩʝ ʧʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʦʙʠʤ ʠ ʢʦʥʪʠʥʫʠʪʝʪ 

ʩʝʢʫʥʜʘʨʥʦʛ ʪʨʛʦʚʘˁʘ, ʢʘʦ ʠ ʥʘ ʫʥʘʧʨʝʹʝˁʝ ʪʨʞʠʰʥʝ ʝʬʠʢʘʩʥʦʩʪʠ ʫ ʧʦʩʪʫʧʢʫ ʧʨʦʜʘʿʝ 

ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʥʘ ʧʨʠʤʘʨʥʦʤ ʪʨʞʠʰʪʫ. 

 

6. ɸʥʘʣʠʟʘ ʦʩʝʪˀʠʚʦʩʪʠ ʠ ʧʦʨʝʹʝˁʝ ʩʘ ʧʨʝʪʭʦʜʥʠʤ ʧʨʦʛʨʘʤʦʤ 

 

ʋ ʧʨʝʪʭʦʜʥʦʿ ʜʝʮʝʥʠʿʠ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʩʫʦʯʠʣʘ ʩʝ ʩʘ ʨʝʘʣʠʟʘʮʠʿʦʤ ʙʨʦʿʥʠʭ ʨʠʟʠʢʘ 

ʢʦʿʠ ʩʫ ʦʟʙʠˀʥʦ ʫʛʨʦʟʠʣʠ ˁʝʥʫ ʬʠʩʢʘʣʥʫ ʧʦʟʠʮʠʿʫ. ʌʠʥʘʥʩʠʿʩʢʘ ʢʨʠʟʘ ʠ ʨʝʮʝʩʠʿʘ 

ʧʦʛʦʨʰʘʣʝ ʩʫ ʩʪʘˁʝ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ, ʫʟʨʦʢʫʿʫ˂ʠ ʚʠʩʦʢʝ ʜʝʬʠʮʠʪʝ ʠ ʫʙʨʟʘʥ ʨʘʩʪ ʿʘʚʥʦʛ 

ʜʫʛʘ. ɻʣʦʙʘʣʥʘ ʬʠʥʘʥʩʠʿʩʢʘ ʢʨʠʟʘ, ʢʘʦ ʩʧʦˀʥʠ ʬʘʢʪʦʨ, ʘʢʪʠʚʠʨʘʣʘ ʿʝ ʠ ʫʥʫʪʨʘʰˁʝ ʨʠʟʠʢʝ, 

ʪʝ ʩʫ ʦʪʧʣʘʪʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʪʦʚʘʥʠʭ ʢʨʝʜʠʪʘ, ʠʟʚʨʰʝˁʘ ʩʫʜʩʢʠʭ ʦʜʣʫʢʘ, ʨʝʰʘʚʘˁʘ ʧʠʪʘˁʘ 

ʜʨʞʘʚʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʠ ʧʨʝʫʟʠʤʘˁʝ ʦʙʘʚʝʟʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʿʘʚʥʠ ʜʫʛ, 

ʜʦʜʘʪʥʦ ʧʦʛʦʨʰʘʣʠ ʬʠʩʢʘʣʥʫ ʧʦʟʠʮʠʿʫ. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʩʝ ʫ 2014. ʛʦʜʠʥʠ ʩʫʦʯʠʣʘ ʠ ʩʘ 
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ʢʘʪʘʩʪʨʦʬʘʣʥʠʤ ʧʦʩʣʝʜʠʮʘʤʘ ʧʦʧʣʘʚʘ. ʋʢʫʧʥʘ ʰʪʝʪʘ (ʩʘ ʛʫʙʠʮʠʤʘ) ʧʨʦʮʝˁʝʥʘ ʿʝ ʥʘ ʚʠʰʝ 

ʦʜ 1,7 ʤʣʨʜ ʝʚʨʘ7. 

ʂʘʦ ʩʨʝʜˁʦʨʦʯʥʠ ʮʠˀ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ɺʣʘʜʘ ʿʝ ʜʝʬʠʥʠʩʘʣʘ ʥʠʟʘʢ ʠ ʦʜʨʞʠʚ 

ʜʝʬʠʮʠʪ ʦʜ 0,5% ɹɼʇ, ʢʦʿʠ ʦʙʝʟʙʝʹʫʿʝ ʜʘˀʝ ʩʤʘˁʝˁʝ ʿʘʚʥʦʛ ʜʫʛʘ. ʂʘʢʦ ʿʝ ʫ ʧʨʝʪʭʦʜʥʦʤ 

ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʫʩʧʝʰʥʦ ʩʧʨʦʚʝʜʝʥ ʧʨʦʛʨʘʤ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʦʙʝʟʙʝʹʝʥʘ 

ʩʪʘʙʠʣʥʦʩʪ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʩʤʘˁʝʥʦ ʫʯʝʰ˂ʝ ʿʘʚʥʦʛ ʜʫʛʘ, ʢʘʦ ʮʠˀ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʜʝʬʠʥʠʩʘʥʦ ʿʝ ʦʜʨʞʘˁʝ ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ, ʫʟ ʩʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʢʦʿʝ 

ʙʠ ʧʨʫʞʠʣʝ ʧʦʜʨʰʢʫ ʧʨʠʚʨʝʜʥʦʤ ʨʘʩʪʫ. ʇʦʩʝʙʥʘ ʧʘʞˁʘ ʤʦʨʘ ʩʝ ʧʦʩʚʝʪʠʪʠ ʫʧʨʘʚˀʘˁʫ 

ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ ʯʠʿʘ ʨʝʘʣʠʟʘʮʠʿʘ ʤʦʞʝ ʫʛʨʦʟʠʪʠ ʦʩʪʚʘʨʝˁʝ ʧʦʩʪʘʚˀʝʥʦʛ 

ʩʨʝʜˁʦʨʦʯʥʦʛ ʮʠˀʘ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ. 

ʌʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʧʨʝʜʩʪʘʚˀʘʿʫ ʠʟʣʦʞʝʥʦʩʪ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʦʜʨʝʹʝʥʠʤ 

ʦʢʦʣʥʦʩʪʠʤʘ ʢʦʿʝ ʤʦʛʫ ʧʨʦʫʟʨʦʢʦʚʘʪʠ ʦʜʩʪʫʧʘˁʘ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʬʠʩʢʘʣʥʦʛ ʦʢʚʠʨʘ. ɼʦ 

ʦʜʩʪʫʧʘˁʘ ʤʦʞʝ ʜʦ˂ʠ ʫ ʧʨʠʭʦʜʠʤʘ, ʨʘʩʭʦʜʠʤʘ, ʬʠʩʢʘʣʥʦʤ ʨʝʟʫʣʪʘʪʫ, ʢʘʦ ʠ ʫ ʠʤʦʚʠʥʠ ʠ 

ʦʙʘʚʝʟʘʤʘ ʜʨʞʘʚʝ, ʫ ʦʜʥʦʩʫ ʥʘ ʦʥʦ ʰʪʦ ʿʝ ʧʣʘʥʠʨʘʥʦ ʠ ʦʯʝʢʠʚʘʥʦ. ʅʘ ʩʧʦˀʘʰˁʝ ʨʠʟʠʢʝ, 

ʧʦʧʫʪ ʧʨʠʨʦʜʥʠʭ ʢʘʪʘʩʪʨʦʬʘ ʠʣʠ ʛʣʦʙʘʣʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʢʨʠʟʘ, ɺʣʘʜʘ ʥʝ ʤʦʞʝ ʜʘ ʫʪʠʯʝ, 

ʘʣʠ ʤʦʛʫ˂ʝ ʿʝ ʜʝʬʠʥʠʩʘʪʠ ʠʟʣʘʟʥʝ ʩʪʨʘʪʝʛʠʿʝ ʢʦʿʝ ʙʠ ʫʙʣʘʞʠʣʝ ˁʠʭʦʚʦ ʜʝʿʩʪʚʦ (ʦʯʫʚʘˁʝ 

ʩʪʘʙʠʣʥʦʩʪʠ ʫ ʜʦʙʨʠʤ ʚʨʝʤʝʥʠʤʘ ʢʘʢʦ ʙʠ ʫ ʫʩʣʦʚʠʤʘ ʨʝʮʝʩʠʿʝ ʠʣʠ ʢʨʠʟʝ ʬʠʩʢʘʣʥʘ ʧʦʣʠʪʠʢʘ 

ʠʤʘʣʘ ʧʨʦʩʪʦʨʘ ʟʘ ʘʜʝʢʚʘʪʘʥ ʦʜʛʦʚʦʨ, ʦʩʠʛʫʨʘˁʝ ʫ ʩʣʫʯʘʿʫ ʧʨʠʨʦʜʥʠʭ ʢʘʪʘʩʪʨʦʬʘ ʠ ʩʣ.). 

ʋʥʫʪʨʘʰˁʠ ʨʠʟʠʮʠ, ʦʜʥʦʩʥʦ ˁʠʭʦʚʘ ʤʘʪʝʨʠʿʘʣʠʟʘʮʠʿʘ ʧʦʩʣʝʜʠʮʘ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʫ ʿʘʚʥʦʤ 

ʩʝʢʪʦʨʫ, ʪʝ ʩʝ ʥʘ ʚʝʨʦʚʘʪʥʦ˂ʫ ˁʠʭʦʚʝ ʨʝʘʣʠʟʘʮʠʿʝ ʤʦʞʝ ʫʪʠʮʘʪʠ ʦʜʣʫʢʘʤʘ ʠ ʧʦʣʠʪʠʢʘʤʘ 

ɺʣʘʜʝ. 

ʀʜʝʥʪʠʬʠʢʘʮʠʿʘ ʥʘʿʚʝ˂ʠʭ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʢʦʿʠ ʤʦʛʫ ʫʪʠʮʘʪʠ ʥʘ ʜʨʞʘʚʥʝ 

ʬʠʥʘʥʩʠʿʝ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ʧʦʣʘʟʥʘ ʿʝ ʪʘʯʢʘ ʫ ʙʦˀʝʤ ʫʧʨʘʚˀʘˁʫ ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ. ʆ 

ʦʜʨʝʹʝʥʠʤ ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ ʧʦʩʪʦʿʝ ʜʝʪʘˀʥʠ ʧʦʜʘʮʠ ʠ ʣʘʢʦ ʩʝ ʤʦʞʝ ʠʜʝʥʪʠʬʠʢʦʚʘʪʠ 

ʜʘ ʣʠ ˂ʝ ʠ ʩʘ ʢʦʣʠʢʦʤ ʚʝʨʦʚʘʪʥʦ˂ʦʤ ʫʪʠʮʘʪʠ ʥʘ ʬʠʩʢʘʣʥʝ ʘʛʨʝʛʘʪʝ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ. ɿʘ ʜʨʫʛʝ, 

ʧʘʢ, ʥʝ ʧʦʩʪʦʿʝ ʜʦʚʦˀʥʦ ʜʝʪʘˀʥʠ ʧʦʜʘʮʠ, ʘʣʠ ʠ ʩʘʤʦ ˁʠʭʦʚʦ ʠʜʝʥʪʠʬʠʢʦʚʘˁʝ ʧʦʜʠʞʝ ʩʚʝʩʪ 

ʦ ʤʦʛʫ˂ʥʦʩʪʠ ʜʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʜʦʚʝʜʫ ʜʦ ʦʜʩʪʫʧʘˁʘ ʦʜ ʧʣʘʥʠʨʘʥʦʛ ʬʠʩʢʘʣʥʦʛ ʦʢʚʠʨʘ. 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʠʤʘ ʚʦʜʝ˂ʫ ʫʣʦʛʫ ʫ ʫʧʨʘʚˀʘˁʫ ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ. ʂʘʦ 

ʢˀʫʯʥʘ ʠʥʩʪʠʪʫʮʠʿʘ ʟʘ ʩʨʝʜˁʦʨʦʯʥʦ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦ ʠ ʬʠʩʢʘʣʥʦ ʧʣʘʥʠʨʘˁʝ, ʬʦʨʤʫʣʘʮʠʿʫ 

ʠ ʫʧʨʘʚˀʘˁʝ ʙʫ˅ʝʪʦʤ, ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʤʦʨʘ ʠʤʘʪʠ ʠ ʚʦʜʝ˂ʫ ʫʣʦʛʫ ʫ ʫʩʧʦʩʪʘʚˀʘˁʫ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ ʠ ʟʘʢʦʥʩʢʝ ʩʪʨʫʢʪʫʨʝ, ʪʝ ʠʟʛʨʘʜˁʠ ʢʘʧʘʮʠʪʝʪʘ ʥʝʦʧʭʦʜʥʠʭ ʟʘ ʫʧʨʘʚˀʘˁʝ 

ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ. ʆʩʥʦʚʘʥʘ ʿʝ ʦʨʛʘʥʠʟʘʮʠʦʥʘ ʿʝʜʠʥʠʮʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʬʠʩʢʘʣʥʠʤ 

ʨʠʟʠʮʠʤʘ ʫ ʄʠʥʠʩʪʘʨʩʪʚʫ ʬʠʥʘʥʩʠʿʘ ʢʦʿʘ ˂ʝ ʨʘʜʠʪʠ ʥʘ ʿʘʯʘˁʫ ʟʘʢʦʥʩʢʝ ʨʝʛʫʣʘʪʠʚʝ ʠ 

ʤʝʪʦʜʦʣʦʰʢʦʛ ʦʢʚʠʨʘ, ʠʟʛʨʘʜˁʠ ʢʘʧʘʮʠʪʝʪʘ, ʪʝ ʨʘʟʚʠʿʘˁʫ ʪʝʭʥʠʯʢʠʭ ʘʣʘʪʘ ʠ ʤʦʜʝʣʘ 

ʥʝʦʧʭʦʜʥʠʭ ʟʘ ʧʨʘ˂ʝˁʝ ʠ ʧʨʦʮʝʥʫ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ. ʂʦʥʘʯʥʦ, ʨʝʟʫʣʪʘʪ ʦʚʠʭ ʘʢʪʠʚʥʦʩʪʠ 

ʙʠ˂ʝ ʠʜʝʥʪʠʬʠʢʘʮʠʿʘ ʠ ʧʨʦʮʝʥʘ ʨʠʟʠʢʘ ʠ ʧʨʝʜʣʘʛʘˁʝ ʠʟʣʘʟʥʠʭ ʩʪʨʘʪʝʛʠʿʘ, ʢʘʦ ʧʦʤʦ˂ ɺʣʘʜʠ 

ʫ ʦʯʫʚʘˁʫ ʩʪʘʙʠʣʥʦʩʪʠ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʰʪʦ ʿʝ ʢˀʫʯʥʠ ʮʠˀ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʠ ʿʝʜʘʥ ʦʜ 

ʦʩʥʦʚʥʠʭ ʧʨʝʜʫʩʣʦʚʘ ʟʘ ʜʠʥʘʤʠʯʥʠʿʠ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ. 

 

 

 

 

 

 

                                                           
7 http://www.obnova.gov.rs/uploads/useruploads/Documents/Kancelarija-za-pomoc-poplavljenih-podrucja-infograf-

15-04-2016-srb.pdf 
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ʄʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʨʝʪʧʦʩʪʘʚʢʝ ʠ ʦʩʝʪˀʠʚʦʩʪ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ 

 

ʆʜʩʪʫʧʘˁʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʨʝʪʧʦʩʪʘʚʢʠ ʦʜ ʦʩʥʦʚʥʦʛ ʩʮʝʥʘʨʠʿʘ ʤʦʛʫ ʜʦʚʝʩʪʠ ʜʦ 

ʦʜʩʪʫʧʘˁʘ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʥʠʚʦʘ. 

ʅʝʛʘʪʠʚʥʠ ʩʮʝʥʘʨʠʦ ʢʦʿʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʦʜʨʘʟʫʤʝʚʘ ʧʘʜ ʧʨʠʚʨʝʜʥʝ 

ʘʢʪʠʚʥʦʩʪʠ ʠʣʠ ʤʘˁʠ ʨʘʩʪ, ʜʦʚʝʦ ʙʠ ʜʦ ʟʥʘʯʘʿʥʦʛ ʩʤʘˁʝˁʘ ʧʨʠʣʠʚʘ ʢʘʧʠʪʘʣʘ ʠ ʩʤʘˁʝˁʘ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ ʨʘʟʤʝʥʝ. ʋ ʪʦʤ ʩʣʫʯʘʿʫ ʜʦʰʣʦ ʙʠ ʜʦ ʤʘˁʠʭ ʧʨʠʭʦʜʘ, ʠ ʧʦʩʣʝʜʠʯʥʦ ʚʝ˂ʝʛ 

ʜʝʬʠʮʠʪʘ, ʫʢʦʣʠʢʦ ʩʝ ʥʝ ʙʠ ʠʰʣʦ ʥʘ ʜʦʜʘʪʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ. ʋ ʩʢʣʘʜʫ 

ʩʘ ʦʮʝʥʘʤʘ ʦʩʝʪˀʠʚʦʩʪʠ ʬʠʩʢʘʣʥʦʛ ʙʘʣʘʥʩʘ, ʩʚʘʢʘ ʧʨʦʤʝʥʘ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ʟʘ 1 ʧ. ʧ. ɹɼʇ 

ʜʦʚʦʜʠ ʜʦ ʧʨʦʤʝʥʝ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ ʦʜ ʦʢʦ 0,36% ɹɼʇ.  

ʀʥʬʣʘʮʠʿʘ ʿʝ ʦʩʥʦʚʥʘ ʜʝʪʝʨʤʠʥʘʥʪʘ ʦʧʰʪʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ. ʋʩʣʝʜ 

ʤʦʜʠʬʠʢʘʮʠʿʝ ʬʠʩʢʘʣʥʠʭ ʧʨʘʚʠʣʘ ʦ ʠʥʜʝʢʩʘʮʠʿʠ ʧʣʘʪʘ ʠ ʧʝʥʟʠʿʘ, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ 

ʠʥʬʣʘʮʠʿʘ ˂ʝ ʫ ʤʘˁʦʿ ʤʝʨʠ ʦʧʨʝʜʝˀʠʚʘʪʠ ʢʨʝʪʘˁʝ ʫʢʫʧʥʦʛ ʥʠʚʦʘ ʨʘʩʭʦʜʘ, ʥʝʛʦ ʰʪʦ ʿʝ ʪʦ 

ʙʠʦ ʩʣʫʯʘʿ ʫ ʨʘʥʠʿʝʤ ʧʝʨʠʦʜʫ. ʐʪʦ ʩʝ ʪʠʯʝ ʧʨʠʭʦʜʥʝ ʩʪʨʘʥʝ ʫʪʠʮʘʿ ʠʥʬʣʘʮʠʿʝ ʥʘ 

ʠʥʜʠʨʝʢʪʥʝ ʧʦʨʝʟʝ ʤʦʞʝ ʙʠʪʠ ʢʨʘʪʢʦʨʦʯʥʦ ʧʦʚʦˀʘʥ, ʘʣʠ ʫʩʣʝʜ ʥʝʤʠʥʦʚʥʦʛ ʧʨʠʣʘʛʦʹʘʚʘˁʘ 

ʨʝʘʣʥʦʛ ʥʠʚʦʘ ʧʦʪʨʦʰˁʝ ʪʘʿ ʝʬʝʢʘʪ ʩʝ ʛʫʙʠ ʫʢʦʣʠʢʦ ʿʝ ʥʠʚʦ ʜʦʭʦʪʢʘ ʦʛʨʘʥʠʯʝʥ. ʉʣʠʯʘʥ 

ʢʨʘʪʢʦʨʦʯʥʠ ʝʬʝʢʘʪ ʠʤʘ ʠ ʜʝʚʠʟʥʠ ʢʫʨʩ. ʇʦʿʝʜʠʥʝ ʧʨʠʭʦʜʥʝ ʩʪʘʚʢʝ ʩʝ ʫʩʢʣʘʹʫʿʫ ʛʦʜʠʰˁʝ 

ʩʘ ʠʥʬʣʘʮʠʿʦʤ (ʫʛʣʘʚʥʦʤ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʠ ʚʠʩʠʥʘ ʧʦʿʝʜʠʥʠʭ ʘʢʮʠʟʥʠʭ ʩʪʦʧʘ), ʧʘ ʩʘ ʪʝ 

ʩʪʨʘʥʝ ʧʦʩʪʦʿʠ ʦʜʨʝʹʝʥʠ ʨʠʟʠʢ, ʘʣʠ ʫʩʣʝʜ ʥʠʩʢʠʭ ʧʨʦʿʝʢʪʦʚʘʥʠʭ ʚʨʝʜʥʦʩʪʠ ʠʥʬʣʘʮʠʿʝ ʦʥ 

ʥʠʿʝ ʚʠʩʦʢ. ʀʥʬʣʘʮʠʿʘ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʤʦʞʝ ʠʥʜʠʨʝʢʪʥʦ ʜʘ ʫʪʠʯʝ ʥʘ ʚʠʩʠʥʫ ʜʝʬʠʮʠʪʘ ʠ 

ʿʘʚʥʦʛ ʜʫʛʘ. ʋ ʩʣʫʯʘʿʫ ʜʘ ʩʝ ʢʨʝ˂ʝ ʟʥʘʯʘʿʥʦ ʠʟʥʘʜ ʪʘʨʛʝʪʠʨʘʥʠʭ ʚʨʝʜʥʦʩʪʠ, ʪʦʢʦʤ ʧʨʦʮʝʩʘ 

ʫʩʢʣʘʹʠʚʘˁʘ ʨʝʣʝʚʘʥʪʥʠʭ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ, ʤʦʞʝ ʜʦ˂ʠ ʜʦ ʧʦʚʝ˂ʘˁʘ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʥʘ ʿʘʚʥʠ 

ʜʫʛ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʠʥʜʝʢʩ ʧʦʪʨʦʰʘʯʢʠʭ ʮʝʥʘ ʚʝʣʠʢʠʤ ʜʝʣʦʤ ʫʪʠʯʝ ʥʘ ʢʨʝʪʘˁʝ ʫʢʫʧʥʦʛ 

ʜʝʬʣʘʪʦʨʘ ɹɼʇ, ʩʘʤʠʤ ʪʠʤ ʠ ʥʘ ʚʠʩʠʥʫ ʥʦʤʠʥʘʣʥʦʛ ɹɼʇ, ʢʘʦ ʠʤʝʥʠʦʮʘ ʫʯʝʰ˂ʘ ʜʝʬʠʮʠʪʘ 

ʠ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ʙʨʫʪʦ ʜʦʤʘ˂ʝʤ ʧʨʦʠʟʚʦʜʫ. 

ʅʘ ʠʟʜʘʪʢʝ ʟʘ ʢʘʤʘʪʝ, ʦʩʠʤ ʚʠʩʠʥʝ ʠ ʩʪʨʫʢʪʫʨʝ ʿʘʚʥʦʛ ʜʫʛʘ ʫʪʠʯʫ ʠ ʬʘʢʪʦʨʠ ʢʘʦ ʰʪʦ 

ʩʫ ʜʝʚʠʟʥʠ ʢʫʨʩ ʠ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʠ ʜʦʤʘ˂ʝʤ ʪʨʞʠʰʪʫ. ʉ ʦʙʟʠʨʦʤ ʥʘ 

ʥʝʧʨʝʜʚʠʜʠʚʦʩʪ ʢʨʝʪʘˁʘ ʧʦʿʝʜʠʥʠʭ ʚʘʨʠʿʘʙʣʠ, ʤʦʛʫ˂ʝ ʿʝ ʧʦʚʝ˂ʘˁʝ ʧʦʪʨʝʙʥʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ 

ʢʘʤʘʪʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʂʘʤʘʪʥʘ ʧʦʣʠʪʠʢʘ ʢʦʿʫ ʚʦʜʝ ʦʜʨʝʹʝʥʝ ʤʝʹʫʥʘʨʦʜʥʝ ʠʥʩʪʠʪʫʮʠʿʝ 

(ʌɽɼ, ɽʎɹ ʠʪʜ.) ʤʦʞʝ ʫʪʠʮʘʪʠ ʥʘ ʦʧʰʪʠ ʥʠʚʦ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ, 

ʰʪʦ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʢʘʦ ʤʘʣʫ ʦʪʚʦʨʝʥʫ ʝʢʦʥʦʤʠʿʫ ʧʨʝʜʩʪʘʚˀʘ ʜʦʜʘʪʥʠ ʬʠʩʢʘʣʥʠ 

ʨʠʟʠʢ. 

 

ɼʨʞʘʚʥʝ ʛʘʨʘʥʮʠʿʝ 

 

ɻʘʨʘʥʮʠʿʝ ʠʟʜʘʪʝ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʝ ʫʪʠʯʫ ʥʘ ʚʠʩʠʥʫ ʿʘʚʥʦʛ ʜʫʛʘ, ʘʣʠ ʠ ʥʘ ʚʠʩʠʥʫ 

ʜʝʬʠʮʠʪʘ, ʫʢʦʣʠʢʦ ʦʪʧʣʘʪʫ ʧʦ ʢʨʝʜʠʪʫ ʫʤʝʩʪʦ ʧʨʚʦʙʠʪʥʦʛ ʜʫʞʥʠʢʘ ʧʨʝʫʟʤʝ ʜʨʞʘʚʘ. ʀʟʜʘʪʝ 

ʛʘʨʘʥʮʠʿʝ ʩʫ ʧʨʝʤʘ ʜʝʬʠʥʠʮʠʿʠ ʦʜʨʝʹʝʥʦʿ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʦʤ ʜʫʛʫ8 ʜʝʦ ʠʥʜʠʨʝʢʪʥʠʭ ʦʙʘʚʝʟʘ 

ʠ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʩʝ ʫʢˀʫʯʫʿʫ ʫ ʿʘʚʥʠ ʜʫʛ9. ʆʛʨʘʥʠʯʝˁʘ ʧʦʩʪʘʚˀʝʥʘ ʥʘ ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ 

ʛʘʨʘʥʮʠʿʘ ʜʘʣʘ ʩʫ ʨʝʟʫʣʪʘʪʝ ʪʝ ʩʝ ʫʯʝʰ˂ʝ ʠʥʜʠʨʝʢʪʥʠʭ ʦʙʘʚʝʟʘ ʫ ʫʢʫʧʥʦʤ ʿʘʚʥʦʤ ʜʫʛʫ 

ʩʤʘˁʫʿʝ. ʀʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ (ʠʟʜʘʪʝ ʛʘʨʘʥʮʠʿʝ ʦʜ ʩʪʨʘʥʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ) ʩʫ ʫʯʝʩʪʚʦʚʘʣʝ 

                                                           
8 ɿʘʢʦʥ ʦ ʿʘʚʥʦʤ ʜʫʛʫ Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉῤ, ʙʨ.61/05, 107/09, 78/11 ʠ 68/15. 
9 ɼʝʬʠʥʠʮʠʿʘ ʜʫʛʘ, ʧʨʝʤʘ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʠʟ ʄʘʩʪʨʠʭʪʘ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʨʘʟʣʠʯʠʪʦ ʪʨʝʪʠʨʘ ʠʟʜʘʪʝ ʛʘʨʘʥʮʠʿʝ, 

ʫ ʦʜʥʦʩʫ ʥʘ ʜʝʬʠʥʠʮʠʿʫ ʿʘʚʥʦʛ ʜʫʛʘ ʧʨʝʤʘ ʜʦʤʘ˂ʝʤ ʟʘʢʦʥʦʜʘʚʩʪʚʫ. ʋ ʿʘʚʥʠ ʜʫʛ (ʜʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ) ʫʣʘʟʝ, 

ʧʨʝʤʘ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʠʟ ʄʘʩʪʨʠʭʪʘ, ʩʘʤʦ ʘʢʪʠʚʠʨʘʥʝ ʛʘʨʘʥʮʠʿʝ. ɼʦʤʘ˂ʝ ʟʘʢʦʥʦʜʘʚʩʪʚʦ, ʧʦ ʦʚʦʤ ʧʠʪʘˁʫ ʠʤʘ 

ʢʦʥʟʝʨʚʘʪʠʚʥʠʿʠ ʧʨʠʩʪʫʧ, ʠ ʩʚʝ ʠʟʜʘʪʝ ʛʘʨʘʥʮʠʿʝ ʫʢˀʫʯʫʿʝ ʫ ʿʘʚʥʠ ʜʫʛ. 
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ʩʘ 7,6% ʫ ʫʢʫʧʥʦʤ ʿʘʚʥʦʤ ʜʫʛʫ, ʧʨʝʤʘ ʥʘʮʠʦʥʘʣʥʦʿ ʤʝʪʦʜʦʣʦʛʠʿʠ, ʥʘ ʢʨʘʿʫ 2017. ʛʦʜʠʥʝ. 

ʋʯʝʰ˂ʝ ʦʚʠʭ ʦʙʘʚʝʟʘ ʫ ʿʘʚʥʦʤ ʜʫʛʫ ʦʧʘʜʘ ʠ ʫ ʪʝʢʫ˂ʦʿ ʛʦʜʠʥʠ, ʪʝ ʥʘ ʢʨʘʿʫ ʩʝʧʪʝʤʙʨʘ 2018. 

ʛʦʜʠʥʝ ʦʥʝ ʯʠʥʝ 6,5% ʫʢʫʧʥʦʛ ʿʘʚʥʦʛ ʜʫʛʘ. ʅʘʿʚʝ˂ʝ ʫʯʝʰ˂ʝ ʦʚʠʭ ʦʙʘʚʝʟʘ ʫ ʿʘʚʥʦʤ ʜʫʛʫ, 

ʥʝʰʪʦ ʠʟʥʘʜ 14% ʫ ʧʨʦʩʝʢʫ ʟʘʙʝʣʝʞʝʥʦ ʿʝ ʠʟʤʝʹʫ 2009. ʠ 2013. ʛʦʜʠʥʝ. 

 
ʋʯʝʰ˂ʝ ʠʥʜʠʨʝʢʪʥʦʛ ʜʫʛʘ ʫ ʫʢʫʧʥʦʤ ʿʘʚʥʦʤ ʜʫʛʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʫ %

 

ʅʘ ʢʨʘʿʫ 2017. ʛʦʜʠʥʝ ʩʪʘˁʝ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ ʠʟʥʦʩʠʣʦ ʿʝ 1,8 ʤʣʨʜ 

ʝʚʨʘ, ʦʜʥʦʩʥʦ 4,6% ɹɼʇ. ʉʪʘˁʝ ʜʫʛʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʩʤʘˁʝʥʦ ʿʝ ʟʘ ʦʢʦ 380 ʤʠʣʠʦʥʘ ʝʚʨʘ ʫ 

ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2016. ʛʦʜʠʥʝ. ɼʦ ʩʝʧʪʝʤʙʨʘ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ ʩʪʘˁʝ ʜʫʛʘ ʧʦ ʛʘʨʘʥʮʠʿʘʤʘ 

ʩʤʘˁʝʥʦ ʿʝ ʟʘ ʜʦʜʘʪʥʠʭ 200 ʤʠʣʠʦʥʘ ʝʚʨʘ. 

 
ʊʘʙʝʣʘ 11. ʉʪʘˁʝ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ ʫ ʤʠʣ. ʝʚʨʘ 

ʂʦʨʠʩʥʠʢ 30.09.2018. 

ɱʇ ʉʨʙʠʿʘʛʘʩ  

ɱʇ ʇʫʪʝʚʠ ʉʨʙʠʿʝ 

ɸɼ ɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝ 

ɸɼ ʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝ 

ɸɼ ʉʨʙʠʿʘ ʂʘʨʛʦ 

ɸɼ ʉʨʙʠʿʘ ɺʦʟ 

Air Serbia a.d. Beograd 

ɻʘʣʝʥʠʢʘ ʘ. ʜ. 

ɸɼ ɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝ 

ɱʇ ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ 

ʈʊɹ ɹʦʨ 

ɸʛʝʥʮʠʿʘ ʟʘ ʢʦʥʪʨʦʣʫ ʣʝʪʝˁʘ ʉʨʙʠʿʝ ʠ ʎʨʥʝ ɻʦʨʝ 

ɱʇ ɱʫʛʦʠʤʧʦʨʪ ï ʉɼʇʈ 

ʌʀɸʊ ʜ. ʦ. ʦ. 

ɸʝʨʦʜʨʦʤ "ʅʠʢʦʣʘ ʊʝʩʣʘ" 

ɱɸʊ ʊʝʭʥʠʢʘ ʜ. ʦ. ʦ. 

ɱʇ ɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝ  

ɱʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ (ʛʨʘʜʦʚʠ ʠ ʦʧʰʪʠʥʝ)  

ʋʂʋʇʅʆ 

105,7 

339,1 

223,1 

41,8 

9,6 

1,2 

6,7 

6,8 

37,3 

403,0 

65,9 

8,1 

15,2 

49,2 

5,2 

3,7 

13,4 

227,7 

1.562,6 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ, ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ 

ʋʢʫʧʥʘ ʧʣʘʥʠʨʘʥʘ ʦʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʪʦʚʘʥʠʭ ʢʨʝʜʠʪʘ ʫ 2018. ʛʦʜʠʥʠ ʠʟʥʦʩʠ 

29 ʤʣʨʜ ʜʠʥʘʨʘ. ʈʘʯʫʥʦʚʦʜʩʪʚʝʥʘ ʤʝʪʦʜʦʣʦʛʠʿʘ, ʜʦ 2014. ʛʦʜʠʥʝ, ʥʠʿʝ ʫ ʨʘʩʭʦʜʝ ʫʢˀʫʯʠʚʘʣʘ 

ʦʪʧʣʘʪʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ10. ʆʜ 2014. ʛʦʜʠʥʝ ʜʝʦ ʦʚʠʭ ʨʘʩʭʦʜʘ ʿʝ ʫʢˀʫʯʝʥ ʫ ʨʘʩʭʦʜʝ 

                                                           
10 ʆʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʠʟ ʨʝʧʫʙʣʠʯʢʦʛ ʙʫ˅ʝʪʘ ʿʝ ʫ ʨʘʩʭʦʜʝ ʫʢˀʫʯʝʥʘ ʧʦ ʛʦʪʦʚʠʥʩʢʦʿ ʦʩʥʦʚʠ. 

ʄʝʹʫʥʘʨʦʜʥʠ ʩʪʘʥʜʘʨʜʠ, ʢʦʿʠ ʩʝ ʟʘʩʥʠʚʘʿʫ ʥʘ ʦʙʨʘʯʫʥʩʢʦʿ ʦʩʥʦʚʠ, ʫ ʨʘʩʭʦʜʝ ʫʢˀʫʯʫʿʫ ʮʝʦ ʠʟʥʦʩ ʧʨʝʦʩʪʘʣʦʛ 
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ʙʫ˅ʝʪʘ11. ʅʝʟʘʚʠʩʥʦ ʦʜ ʙʫ˅ʝʪʩʢʦʛ ʠ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʛ ʧʨʠʢʘʟʘ, ʜʫʛ ʢʦʿʠ ʫʤʝʩʪʦ ʛʣʘʚʥʦʛ 

ʜʫʞʥʠʢʘ ʧʣʘ˂ʘ ʜʨʞʘʚʘ ʧʦʚʝ˂ʘʚʘ ʫʢʫʧʥʝ ʧʦʪʨʝʙʝ ʟʘ ʟʘʜʫʞʠʚʘˁʝʤ. 

 
ʆʪʧʣʘʪʘ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʘʢʪʠʚʠʨʘʥʠʭ ʛʘʨʘʥʮʠʿʘ, ʤʣʨʜ ʜʠʥʘʨʘ

 

ʊʘʙʝʣʘ 12. ʋʢʫʧʥʦ ʧʣʘ˂ʝʥʝ ʦʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʧʦ ʢʦʨʠʩʥʠʮʠʤʘ, ʤʣʨʜ ʜʠʥʘʨʘ 

  2017 2018 (ʜʦ 30.9) 

ʂʦʨʠʩʥʠʢ ɻʣʘʚʥʠʮʘ  ʂʘʤʘʪʘ ʋʢʫʧʥʦ  ɻʣʘʚʥʠʮʘ  ʂʘʤʘʪʘ ʋʢʫʧʥʦ  

ɱʇ ʉʨʙʠʿʘʛʘʩ  21,8 0,7 22,5 11,1 0,2 11,3 

ɱʇ ʇʫʪʝʚʠ ʉʨʙʠʿʝ 4,3 1,6 6,0 3,9 1,4 5,3 

ɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝ ʘ. ʜ. 4,2 0,7 4,8 3,1 0,5 3,5 

ɱɸʊ 1,2 0,6 1,9 0,7 0,0 0,7 

ɻʘʣʝʥʠʢʘ ʘ. ʜ. 1,0 0,6 1,6 0,7 0,0 0,7 

ʃʦʢʘʣʥʘ ʩʘʤʦʫʧʨʘʚʘ 0,4 0,0 0,4 0,0 0,0 0,0 

ɾʝʣʝʟʘʨʘ ʉʤʝʜʝʨʝʚʦ 0,4 0,0 0,4 0,0 0,0 0,0 

ʈʊɹ ɹʦʨ 0,0 0,0 0,0 0,0 0,0 0,0 

ɼʨʫʛʠ ʢʦʨʠʩʥʠʮʠ 0,1 0,0 0,1 0,1 0,0 0,1 

ʋʂʋʇʅʆ 33,5 4,2 37,7 19,5 2,1 21,6 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

ʈʝʘʣʠʟʘʮʠʿʘ ʨʘʩʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʦʪʧʣʘʪʝ ʧʦ ʛʘʨʘʥʮʠʿʘʤʘ ʜʦ ʢʨʘʿʘ 2018. ʛʦʜʠʥʝ ʙʠ˂ʝ ʥʘ 

ʥʠʚʦʫ ʧʣʘʥʘ. ʇʣʘʥ ʦʪʧʣʘʪʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ (ʫʢʫʧʥʦ ʛʣʘʚʥʠʮʘ ʠ ʢʘʤʘʪʘ) ʫ ʙʫ˅ʝʪʫ ʟʘ 

2018. ʛʦʜʠʥʫ ʠʟʥʦʩʠ 29 ʤʣʨʜ ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʝ ʫ ʨʘʩʭʦʜʝ ʢʦʿʠ ʫʪʠʯʫ ʥʘ ʨʝʟʫʣʪʘʪ ʫʢˀʫʯʫʿʝ 

21 ʤʣʨʜ ʜʠʥʘʨʘ ʟʘ ʦʪʧʣʘʪʫ ʛʣʘʚʥʠʮʝ ʧʦ ʛʘʨʘʥʮʠʿʘʤʘ. 

ʈʘʩʪʫ˂ʠ ʠʥʜʠʨʝʢʪʥʠ ʜʫʛ, ʪʝ ʫʢˀʫʯʠʚʘˁʝ ʜʝʣʘ ʦʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʫ 

ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʠ ʧʦʚʝ˂ʘˁʝ ʜʝʬʠʮʠʪʘ ʧʦ ʪʦʤ ʦʩʥʦʚʫ, ʧʦʚʝ˂ʘʣʠ ʩʫ ʩʚʝʩʪ ʦ ʨʘʩʪʫ˂ʠʤ 

ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ ʢʦʿʠ ʧʨʦʠʟʠʣʘʟʝ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ. ʉʪʦʛʘ ʩʫ ʧʨʝʜʫʟʝʪʝ 

ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʦʛʨʘʥʠʯʘʚʘʿʫ ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ ʛʘʨʘʥʮʠʿʘ. ʀʟʤʝʥʘʤʘ ɿʘʢʦʥʘ ʦ ʿʘʚʥʦʤ ʜʫʛʫ 

ʟʘʙʨʘˁʝʥʦ ʿʝ ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ ʛʘʨʘʥʮʠʿʘ ʟʘ ʢʨʝʜʠʪʝ ʟʘ ʧʦʪʨʝʙʝ ʣʠʢʚʠʜʥʦʩʪʠ. ʀʟʤʝʥʘʤʘ 

ɿʘʢʦʥʘ ʦ ʌʦʥʜʫ ʟʘ ʨʘʟʚʦʿ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʥʝʤʦʛʫ˂ʝʥʦ ʿʝ ʜʘˀʝ ʜʘʚʘˁʝ ʢʦʥʪʨʘʛʘʨʘʥʮʠʿʘ ʟʘ 

ʛʘʨʘʥʮʠʿʝ ʠʟʜʘʪʝ ʦʜ ʩʪʨʘʥʝ ʌʦʥʜʘ ʟʘ ʨʘʟʚʦʿ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

ʇʦʨʝʜ ʦʛʨʘʥʠʯʝˁʘ ʫ ʠʟʜʘʚʘˁʫ ʜʨʞʘʚʥʠʭ ʛʘʨʘʥʮʠʿʘ ʢˀʫʯʥʠ ʢʦʨʘʢ ʫ ʩʤʘˁʝˁʫ ʠ 

ʦʪʢʣʘˁʘˁʫ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʿʝ ʫ ʨʝʬʦʨʤʠ ʜʨʞʘʚʥʠʭ ʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, 

                                                           
ʜʫʛʘ, ʫ ʤʦʤʝʥʪʫ ʘʢʪʠʚʠʨʘˁʘ ʛʘʨʘʥʮʠʿʝ, ʜʦʢ ʩʝ ʩʘʤʘ ʦʪʧʣʘʪʘ ʜʫʛʘ ʧʦ ʪʦʤ ʦʩʥʦʚʫ ʪʨʝʪʠʨʘ ʢʘʦ ʬʠʥʘʥʩʠʿʩʢʘ 

ʪʨʘʥʩʘʢʮʠʿʘ. 
11 ɼʝʦ ʨʘʩʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʦʪʧʣʘʪʝ ʧʦ ʛʘʨʘʥʮʠʿʘʤʘ ʟʘ ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ ʥʝ ʫʢˀʫʯʫʿʝ ʩʝ ʫ ʨʘʩʭʦʜʝ ʙʫ˅ʝʪʘ, ʿʝʨ 

ʿʝ ʦʚʦ ʧʨʝʜʫʟʝ˂ʝ ʜʝʦ ʩʝʢʪʦʨʘ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʪʝ ʩʫ ʨʘʩʭʦʜʠ ʢʦʿʠ ʩʫ ʬʠʥʘʥʩʠʨʘʥʠ ʛʘʨʘʥʪʦʚʘʥʠʤ ʢʨʝʜʠʪʠʤʘ ʙʠʣʠ 

ʜʝʦ ʨʘʩʭʦʜʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫ ʤʦʤʝʥʪʫ ʪʨʦʰʝˁʘ ʩʨʝʜʩʪʘʚʘ, ʜʦʢ ʩʝ ʩʘʤʘ ʦʪʧʣʘʪʘ ʪʨʝʪʠʨʘ ʢʘʦ ʬʠʥʘʥʩʠʿʩʢʘ 

ʪʨʘʥʩʘʢʮʠʿʘ (Ăʠʩʧʦʜ ʮʨʪʝῤ). 
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ʢʦʨʠʩʥʠʢʘ ʛʘʨʘʥ-ʮʠʿʘ, ʢʘʢʦ ʙʠ ʙʠʣʠ ʩʧʦʩʦʙʥʠ ʜʘ ʦʪʧʣʘ˂ʫʿʫ ʩʚʦʿʝ ʢʨʝʜʠʪʝ. ɺʝ˂ʠ ʙʨʦʿ 

ʧʨʝʜʫʟʝ˂ʘ, ʢʦʿʘ ʩʫ ʠ ʥʘʿʚʝ˂ʠ ʢʦʨʠʩʥʠʮʠ ʛʘʨʘʥʮʠʿʘ, ʥʘʣʘʟʝ ʩʝ ʫ ʧʨʦʮʝʩʫ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ, 

ʦʜʥʦʩʥʦ ʩʧʨʦʚʦʹʝˁʘ ʧʣʘʥʦʚʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʫʨʘʹʝʥʠʭ ʫ ʩʘʨʘʜˁʠ ʩʘ ʤʝʹʫʥʘʨʦʜʥʠʤ 

ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ. 

ɻʦʜʠʰˁʠʤ ʙʫ˅ʝʪʦʤ ʟʘ 2018. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʠʟʜʘʚʘˁʝ ʛʘʨʘʥʮʠʿʘ ʥʘʿʚʠʰʝ ʜʦ 

58,6 ʤʣʨʜ ʜʠʥʘʨʘ ʠ ʪʦ ʟʘ ʢʨʝʜʠʪʝ ʥʘʤʝˁʝʥʝ ʨʝʘʣʠʟʘʮʠʿʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ. 

ʉʪʘˁʝ ʠ ʩʪʨʫʢʪʫʨʘ ʿʘʚʥʦʛ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʠʥʜʠʨʝʢʪʥʠʭ ʦʙʘʚʝʟʘ, ʪʝ ʨʘʩʪʫ˂ʠ ʙʫ˅ʝʪʩʢʠ 

ʪʨʦʰʢʦʚʠ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʫʢʘʟʫʿʫ ʜʘ ʧʦʩʪʦʿʝ ʦʜʨʝʹʝʥʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʢʦʿʠ ʩʝ ʤʦʛʫ 

ʤʘʪʝʨʠʿʘʣʠʟʦʚʘʪʠ ʫ ʥʘʨʝʜʥʠʭ ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ. ʋ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʪʘʢʦʹʝ ʿʝ ʧʣʘʥʠʨʘʥʘ 

ʦʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ, ʘʣʠ ʩʘ ʦʧʘʜʘʿʫ˂ʠʤ ʪʨʝʥʜʦʤ ʪʘʢʦ ʜʘ ˁʠʭʦʚʦ ʫʯʝʰ˂ʝ ʫ ɹɼʇ 

ʦʧʘʜʘ ʩʘ 0,4% ɹɼʇ ʫ 2018. ʛʦʜʠʥʠ ʥʘ 0,1% ɹɼʇ ʫ 2021. ʛʦʜʠʥʠ. ɿʘʭʚʘˀʫʿʫ˂ʠ ʧʨʝʜʫʟʝʪʠʤ 

ʤʝʨʘʤʘ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ, ʢʘʦ ʠ ʧʨʝʛʦʚʦʨʠʤʘ ʩʘ ʜʦʤʘ˂ʠʤ ʧʦʩʣʦʚʥʠʤ ʙʘʥʢʘʤʘ ʫ ʢʦʿʠʤʘ 

ʩʫ ʩʥʠʞʝʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʪʦʚʘʥʠʭ ʦʙʘʚʝʟʘ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ ʠ Ăɻʘʣʝʥʠʢʘῤ ʘ. 

ʜ, ʩʤʘˁʝʥʘ ʿʝ ʠʟʣʦʞʝʥʦʩʪ ʩʨʧʩʢʠʭ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʧʨʝʤʘ ʦʚʦʤ ʨʠʟʠʢʫ12. 

ʉʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʿʘʚʥʠʭ ʠ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ˁʠʭʦʚʦ ʦʩʧʦʩʦʙˀʘʚʘˁʝ ʟʘ 

ʪʨʞʠʰʥʫ ʫʪʘʢʤʠʮʫ ʠ ʬʠʥʘʥʩʠʿʩʢʫ ʦʜʨʞʠʚʦʩʪ, ʩ ʿʝʜʥʝ ʩʪʨʘʥʝ, ʠ ʦʛʨʘʥʠʯʝʥʦ ʠ ʮʠˀʘʥʦ 

ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ ʛʘʨʘʥʮʠʿʘ, ʩ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʜʦʧʨʠʥʝ˂ʝ ʫʤʘˁʝˁʫ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦ ʦʚʦʤ 

ʦʩʥʦʚʫ ʠ ʦʜʨʞʘʚʘˁʫ ʨʘʩʭʦʜʘ ʫ ʧʣʘʥʠʨʘʥʠʤ, ʪʿ. ʧʨʦʿʝʢʪʦʚʘʥʠʤ ʦʢʚʠʨʠʤʘ ʫ ʥʘʨʝʜʥʦʤ 

ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ. 

 

ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ 

 

ʇʦʩʣʦʚʘˁʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʧʨʝʜʩʪʘʚˀʘ ʟʥʘʯʘʿʘʥ ʠʟʚʦʨ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ, ʢʘʢʦ ʥʘ 

ʩʪʨʘʥʠ ʙʫ˅ʝʪʩʢʠʭ ʧʨʠʭʦʜʘ, ʪʘʢʦ ʠ ʥʘ ʩʪʨʘʥʠ ʨʘʩʭʦʜʘ. ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʝ ʫ ʧʦʩʣʦʚʘˁʫ 

ʩʫʦʯʘʚʘʿʫ ʩʘ ʙʨʦʿʥʠʤ ʧʨʦʙʣʝʤʠʤʘ, ʦʜ ʥʘʧʣʘʪʝ ʧʦʪʨʘʞʠʚʘˁʘ, ʜʦ ʨʝʜʦʚʥʦʛ ʠʟʤʠʨʠʚʘˁʘ 

ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʧʦʚʝʨʠʦʮʠʤʘ, ʜʨʞʘʚʠ ʠ ʟʘʧʦʩʣʝʥʠʤʘ ʠ ʩʣ. ɼʨʞʘʚʘ ʢʘʦ ʦʩʥʠʚʘʯ ʠ ˁʠʭʦʚ 

ʿʝʜʠʥʠ ʚʣʘʩʥʠʢ ʿʝ ʦʜʛʦʚʦʨʥʘ ʟʘ ʧʦʩʣʦʚʘˁʝ ʠ ˁʠʭʦʚʦ ʿʝ ʧʦʩʣʝʜˁʝ ʫʪʦʯʠʰʪʝ ʫ ʩʣʫʯʘʿʫ 

ʥʝʣʠʢʚʠʜʥʦʩʪʠ. ʇʦʩʪʦʿʠ ʥʝʢʦʣʠʢʦ ʢʘʥʘʣʘ ʢʨʦʟ ʢʦʿʝ ʩʝ ʤʦʛʫ ʤʘʪʝʨʠʿʘʣʠʟʦʚʘʪʠ ʬʠʩʢʘʣʥʠ 

ʨʠʟʠʮʠ ʚʝʟʘʥʠ ʟʘ ʧʦʩʣʦʚʘˁʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʅʘʿʚʝ˂ʠ, ʘʣʠ ʥʝ ʠ ʿʝʜʠʥʠ ʨʠʟʠʢ, ʩʫ ʜʨʞʘʚʥʝ 

ʛʘʨʘʥʮʠʿʝ ʜʘʪʝ ʟʘ ʢʨʝʜʠʪʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʆʜʨʞʠʚʦʩʪ, ʝʬʠʢʘʩʥʦʩʪ ʠ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ 

ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫʪʠʯʫ ʥʘ ʧʨʠʭʦʜʝ ʙʫ˅ʝʪʘ, ʦʜʥʦʩʥʦ ʥʘ ʠʟʥʦʩ ʜʦʙʠʪʠ ʢʦʿʫ ʫʧʣʘ˂ʫʿʫ ʫ ʙʫ˅ʝʪ. 

ʂʚʘʣʠʪʝʪ ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ ʢʦʿʝ ʦʙʝʟʙʝʹʫʿʫ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʫʪʠʯʫ ʥʘ ʝʬʠʢʘʩʥʦʩʪ ʠ 

ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʠ ʫ ʢʨʘʿˁʦʿ ʠʥʩʪʘʥʮʠ ʥʘ ʥʠʚʦ ʧʦʨʝʟʘ ʢʦʿʝ ʫʧʣʘ˂ʫʿʫ ʫ 

ʙʫ˅ʝʪ. 

ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʨʝʜʩʪʘʚˀʘʿʫ ʟʥʘʯʘʿʘʥ ʩʝʛʤʝʥʪ ʩʨʧʩʢʝ ʧʨʠʚʨʝʜʝ ʢʦʿʠ ʟʘʧʦʰˀʘʚʘ ʦʢʦ 

71 ʭʠˀʘʜʫ ˀʫʜʠ. ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʝ ʦʩʥʠʚʘʿʫ ʢʘʦ ʜʨʫʰʪʚʘ ʟʘ ʦʙʘʚˀʘˁʝ ʜʝʣʘʪʥʦʩʪʠ ʦʜ 

ʦʧʰʪʝʛ ʠʥʪʝʨʝʩʘ. ɳʠʭʦʚ ʨʘʜ ʫʨʝʹʝʥ ʿʝ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʫʩʚʦʿʝʥʠʤ ʫ ʬʝʙʨʫʘʨʫ 

2016. ʛʦʜʠʥʝ, ʢʘʦ ʠ ʧʦʜʩʝʢʪʦʨʩʢʠʤ ʟʘʢʦʥʠʤʘ ʢʦʿʠ ʜʝʬʠʥʠʰʫ ʩʧʝʮʠʬʠʯʥʘ ʧʦʜʨʫʯʿʘ ʢʦʿʘ ʥʠʩʫ 

ʦʙʫʭʚʘ˂ʝʥʘ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ (ɿʘʢʦʥ ʦ ʝʥʝʨʛʝʪʠʮʠ, ɿʘʢʦʥ ʦ ʧʨʠʚʨʝʜʥʠʤ 

ʜʨʫʰʪʚʠʤʘ ʠ ʜʨ). 

 

 

                                                           
12 ɽʚʨʦ ʜʝʥʦʤʠʥʦʚʘʥʠ ʢʨʝʜʠʪʠ ʨʝʟʠʜʫʘʣʥʝ ʨʦʯʥʦʩʪʠ ʠʩʧʦʜ ʜʚʝ ʛʦʜʠʥʝ ʦʜ 18.11.2016. ʛʦʜʠʥʝ ʠʤʘʿʫ ʢʘʤʘʪʥʫ 

ʩʪʦʧʫ 1,75% + ʪʨʦʤʝʩʝʯʥʠ ɽʫʨʠʙʦʨ; ʝʚʨʦ ʜʝʥʦʤʠʥʦʚʘʥʠ ʢʨʝʜʠʪʠ ʨʝʟʠʜʫʘʣʥʝ ʨʦʯʥʦʩʪʠ ʠʟʥʘʜ ʜʚʝ ʛʦʜʠʥʝ ʦʜ 

18.11.2016. ʛʦʜʠʥʝ ʠʤʘʿʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ 2,75% + ʪʨʦʤʝʩʝʯʥʠ ɽʫʨʠʙʦʨ; ʢʨʝʜʠʪʠ ʜʝʥʦʤʠʥʦʚʘʥʠ ʫ ʘʤʝʨʠʯʢʠʤ 

ʜʦʣʘʨʠʤʘ ʦʜ 18.11.2016. ʛʦʜʠʥʝ ʠʤʘʿʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ 3,00% + ʪʨʦʤʝʩʝʯʥʠ ʋʉɼ ʃʠʙʦʨ. 



 

56 

 

ʂˀʫʯʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʦʢʘʟʘʪʝˀʠ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

 

ʈʝʟʫʣʪʘʪʠ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ 2017. ʛʦʜʠʥʠ 

 

ʋʢʫʧʘʥ ʢʘʧʠʪʘʣ ʨʝʧʫʙʣʠʯʢʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʥʘ ʢʨʘʿʫ 2017. ʛʦʜʠʥʝ ʠʟʥʦʩʠʦ ʿʝ 

1.673 ʤʣʨʜ ʜʠʥʘʨʘ, ʜʦʢ ʿʝ ʢʘʦ ʢʨʘʿˁʠ ʨʝʟʫʣʪʘʪ ʦʩʪʚʘʨʝʥʘ ʥʝʪʦ ʜʦʙʠʪ ʫ ʠʟʥʦʩʫ ʦʜ 23,7 ʤʣʨʜ 

ʜʠʥʘʨʘ. 

 
ʊʘʙʝʣʘ 13. ɻʣʘʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʦʢʘʟʘʪʝˀʠ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ*, ʤʣʨʜ ʜʠʥ. 

ʆʧʠʩ 2016 2017  

ʋʢʫʧʥʘ ʠʤʦʚʠʥʘ 2.714 2.731 

ʉʦʧʩʪʚʝʥʠ ʢʘʧʠʪʘʣ 1.680 1.673 

ʋʢʫʧʥʠ ʧʨʠʭʦʜʠ 517 517 

ʅʝʪʦ ʜʦʙʠʪʘʢ 4,4 23,7 

ʉʫʙʚʝʥʮʠʿʝ 29,6 28,6 

ʉʫʙʚʝʥʮʠʿʝ, ʙʝʟ ɱʇ ʇʫʪʝʚʠ ʉʨʙʠʿʝ 22,5 21,7 

ʇʨʠʥʦʩ ʥʘ ʩʦʧʩʪʚʝʥʠ ʢʘʧʠʪʘʣ (ROE), ʫ % 0,3% 1,4% 

ʇʨʠʥʦʩ ʥʘ ʫʢʫʧʥʘ ʩʨʝʜʩʪʚʘ (ROA), ʫ % 0,2% 0,9% 

ʉʫʙʚʝʥʮʠʿʝ, % ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ 5,7% 5,5% 

ʀʟʚʦʨ: ʌʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿʠ ʟʘ 2016. ʠ 2017. ʛʦʜʠʥʫ 

ʇʦʩʣʦʚʘˁʝ ʨʝʧʫʙʣʠʯʢʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʿʝ ʜʦʜʘʪʥʦ ʫʥʘʧʨʝʹʝʥʦ ʫ 2017. ʛʦʜʠʥʠ. 

ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ, ʟʙʠʨʥʦ ʧʦʩʤʘʪʨʘʥʦ, ʦʩʪʚʘʨʠʣʘ ʥʝʪʦ ʜʦʙʠʪ ʫ ʠʟʥʦʩʫ ʦʜ 23,7 ʤʣʨʜ ʜʠʥʘʨʘ, 

ʰʪʦ ʿʝ ʚʝʣʠʢʠ ʥʘʧʨʝʜʘʢ ʫ ʧʦʨʝʹʝˁʫ ʩʘ ʜʦʙʠʪʠ ʫ ʠʟʥʦʩʫ ʦʜ 4,4 ʤʣʨʜ ʜʠʥʘʨʘ ʫ 2016. ʛʦʜʠʥʠ. 

ʋʪʠʮʘʿ ʥʘ ʙʦˀʫ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʠʤʘʣʝ ʩʫ ʠ ʦʙʨʘʯʫʥʩʢʝ ʢʘʪʝʛʦʨʠʿʝ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ, ʧʨʝ 

ʩʚʝʛʘ ʧʦʟʠʪʠʚʥʝ ʢʫʨʩʥʝ ʨʘʟʣʠʢʝ, ʘʣʠ ʠ ʥʠʞʠ ʪʨʦʰʢʦʚʠ ʦʙʝʟʚʨʝʹʝˁʘ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʢʫʧʘʮʘ, 

ʰʪʦ ʿʝ ʨʝʟʫʣʪʘʪ ʧʦʙʦˀʰʘʥʝ ʥʘʧʣʘʪʝ, ʧʦʩʝʙʥʦ ʢʦʜ ʉʨʙʠʿʘʛʘʩʘ. 

ʅʘʿʚʝ˂ʠ ʜʦʧʨʠʥʦʩ ʧʦʟʠʪʠʚʥʦʤ ʧʦʩʣʦʚʘˁʫ ɱʇ ʜʘʦ ʿʝ ʨʝʟʫʣʪʘʪ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ ʢʦʿʠ ʿʝ 

ʫ 2017. ʛʦʜʠʥʠ ʦʩʪʚʘʨʠʦ ʜʦʙʠʪ ʫ ʠʟʥʦʩʫ ʦʜ 16,7 ʤʣʨʜ ʜʠʥʘʨʘ. ʅʘ ʜʨʫʛʦʤ ʤʝʩʪʫ ʿʝ ɽʇʉ ʛʨʫʧʘ 

ʩʘ 6,4 ʤʣʨʜ ʜʠʥʘʨʘ ʜʦʙʠʪʠ, ʘ ʥʘ ʪʨʝ˂ʝʤ Ăɱʫʛʦʠʤʧʦʨʪ ʉɼʇʈῤ ʩʘ 3,1 ʤʣʨʜ ʜʦʙʠʪʠ. 

ʋ 2017. ʛʦʜʠʥʠ ʩʫʙʚʝʥʮʠʿʝ ʩʫ, ʠʟʨʘʞʝʥʝ ʫ ʧʨʦʮʝʥʪʫ ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ, ʥʘ ʥʝʰʪʦ 

ʥʠʞʝʤ ʥʠʚʦʫ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ ʠ ʯʠʥʝ 5,5% ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʆʜʨʝʹʝʥʝ ʩʫʙʚʝʥʮʠʿʝ ʠʤʘʿʫ ʢʘʧʠʪʘʣʥʠ ʢʘʨʘʢʪʝʨ ʢʘʦ ʰʪʦ ʩʫ ʩʫʙʚʝʥʮʠʿʝ ʟʘ ɱʇ Ăʇʫʪʝʚʠ 

ʉʨʙʠʿʝῤ, ʫ ʠʟʥʦʩʫ ʦʜ 6,3 ʤʣʨʜ ʜʠʥʘʨʘ, ʢʦʿʝ ʩʫ ʥʘʤʝˁʝʥʝ ʨʝʢʦʥʩʪʨʫʢʮʠʿʠ ʧʫʪʥʝ ʠʥʬʨʘ-

ʩʪʨʫʢʪʫʨʝ. 

ʅʘʿʚʝ˂ʠ ʛʫʙʠʪʘʢ ʫ 2017. ʛʦʜʠʥʠ ʟʘʙʝʣʝʞʝʥ ʿʝ ʢʦʜ ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ ʫ ʠʟʥʦʩʫ ʦʜ 8,1 

ʤʣʨʜ ʜʠʥʘʨʘ. ʂʘʢʦ ʩʫ ʧʫʪʘʨʠʥʝ ʧʦʚʝ˂ʘʥʝ ʧʦʯʝʪʢʦʤ 2017. ʛʦʜʠʥʝ, ʪʦ ʿʝ ʫʪʠʮʘʣʦ ʥʘ ʚʝ˂ʝ 

ʧʨʠʭʦʜʝ ʦʜ ʧʨʦʜʘʿʝ ʢʦʜ ʦʚʦʛ ʧʨʝʜʫʟʝ˂ʘ ʠ, ʧʦʩʣʝʜʠʯʥʦ, ʥʘ ʤʘˁʠ ʛʫʙʠʪʘʢ ʫ ʦʜʥʦʩʫ ʥʘ 2016. 

ʛʦʜʠʥʫ (-11,6 ʤʣʨʜ ʜʠʥʘʨʘ). ʅʘʿʚʝ˂ʠ ʛʝʥʝʨʘʪʦʨ ʛʫʙʠʪʢʘ ʢʦʜ ʦʚʦʛ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʚʠʩʦʢʠ 

ʪʨʦʰʢʦʚʠ ʘʤʦʨʪʠʟʘʮʠʿʝ (11,6 ʤʣʨʜ ʜʠʥʘʨʘ ʫ 2017. ʛʦʜʠʥʠ). ʀʟʫʟʠʤʘʿʫ˂ʠ ʦʚʝ ʪʨʦʰʢʦʚʝ 

ʧʨʝʜʫʟʝ˂ʝ ʙʠ ʟʘʚʨʰʠʣʦ 2017. ʛʦʜʠʥʫ ʩʘ ʧʦʟʠʪʠʚʥʠʤ ʨʝʟʫʣʪʘʪʦʤ13. 

 

ʈʝʟʫʣʪʘʪʠ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ 2018. ʛʦʜʠʥʠ 

 

                                                           
13 ʋ ʪʘʙʝʣʠ 16. ʩʫ ʧʨʠʢʘʟʘʥʘ ɱʇ ʧʨʝʤʘ ʨʝʟʫʣʪʘʪʫ ʧʦʩʣʦʚʘˁʘ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ 2018. ʛʦʜʠʥʝ. ʋ ʪʦʤ ʧʝʨʠʦʜʫ ɱʇ 

ʇʫʪʝʚʠ ʉʨʙʠʿʝ ʦʩʪʚʘʨʫʿʫ ʥʝʪʦ ʜʦʙʠʪʘʢ, ʿʝʨ ʧʨʝʜʫʟʝ˂ʝ ʪʨʦʰʢʦʚʝ ʘʤʦʨʪʠʟʘʮʠʿʝ ʢˁʠʞʠ ʪʝʢ ʥʘ ʢʨʘʿʫ ʛʦʜʠʥʝ ʫ 

ʮʝʣʦʢʫʧʥʦʤ ʠʟʥʦʩʫ ʟʘ ʜʘʪʫ ʛʦʜʠʥʫ. 
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ʋ 2018. ʛʦʜʠʥʠ ʿʝ ʥʘʩʪʘʚˀʝʥ ʧʦʟʠʪʠʚʘʥ ʪʨʝʥʜ ʧʦʩʣʦʚʘˁʘ ʨʝʧʫʙʣʠʯʢʠʭ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, ʟʙʠʨʥʦ ʧʦʩʤʘʪʨʘʥʦ. ʋʢʫʧʘʥ ʥʝʪʦ ʨʝʟʫʣʪʘʪ ʫʪʚʨʹʝʥ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ ʿʝ 

ʜʦʙʠʪ ʫ ʠʟʥʦʩʫ ʦʜ 15,1 ʤʣʨʜ ʜʠʥʘʨʘ. ʈʝʟʫʣʪʘʪ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ ʿʝ ʧʨʝʮʝˁʝʥ ʟʘ ʪʨʦʰʢʦʚʝ 

ʘʤʦʨʪʠʟʘʮʠʿʝ ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ, ʿʝʨ ʧʨʝʜʫʟʝ˂ʝ ʦʚʝ ʪʨʦʰʢʦʚʝ ʢˁʠʞʠ ʪʝʢ ʥʘ ʢʨʘʿʫ ʛʦʜʠʥʝ ʫ 

ʮʝʣʦʢʫʧʥʦʤ ʠʟʥʦʩʫ ʟʘ ʜʘʪʫ ʛʦʜʠʥʫ.  

 
ʊʘʙʝʣʘ 14. ʆʩʥʦʚʥʠ ʧʦʢʘʟʘʪʝˀʠ ʧʦʩʣʦʚʘˁʘ ɱʇ ʥʘ ʜʘʥ 30.06.2018. ʛʦʜ, ʫ ʤʣʨʜ ʜʠʥʘʨʘ 

ʇʦʢʘʟʘʪʝˀʠ ʧʦʩʣʦʚʘˁʘ 2016 2017 01.01ï30.06.2018. 

ʇʦʩʣʦʚʥʠ ʧʨʠʭʦʜʠ 450,1 455,6 232,5 

ʇʦʩʣʦʚʥʠ ʨʘʩʭʦʜʠ 396,6 423,8 206,1 

ʇʦʩʣʦʚʥʘ ʜʦʙʠʪ 53,4 31,8 26,4 

ʅʝʪʦ ʜʦʙʠʪ 4,4 23,7 15,1 

ʊʨʦʰʢʦʚʠ ʟʘʨʘʜʘ* 113,7 115,7 52,5 

ʆʧʝʨʘʪʠʚʥʠ ʥʦʚʯʘʥʠ ʪʦʢ (ʥʝʪʦ) 53,8 38,3 20,6 

ɹʨʦʿ ɱʇ ʢʦʿʘ ʩʫ ʦʩʪʚʘʨʠʣʘ ʜʦʙʠʪ 27 28 25 

*ʊʨʦʰʢʦʚʠ ʟʘʨʘʜʘ, ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ ʠ ʦʩʪʘʣʠ ʣʠʯʥʠ ʨʘʩʭʦʜʠ 

ʀʟʚʦʨ: ʌʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿʠ ʟʘ 2017. ʛʦʜʠʥʫ ʠ ʢʚʘʨʪʘʣʥʠ ʠʟʚʝʰʪʘʿʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʠʚʨʝʜʝ ʟʘ 2018. ʛʦʜʠʥʫ 

 

ʋ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ ʜʦʙʠʪ ʿʝ ʦʩʪʚʘʨʠʣʦ 25 ʧʨʝʜʫʟʝ˂ʘ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 18,1 

ʤʣʨʜ ʜʠʥʘʨʘ. ʆʚʘʿ ʨʝʟʫʣʪʘʪ ʿʝ ʥʝʰʪʦ ʥʠʞʠ ʦʜ ʧʣʘʥʘ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ (19,2 ʤʣʨʜ ʜʠʥʘʨʘ). 

ʅʘʿʚʝ˂ʠ ʫʪʠʮʘʿ ʥʘ ʧʦʟʠʪʠʚʘʥ ʥʝʪʦ ʨʝʟʫʣʪʘʪ ʫ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ ʠʤʘ ɱʇ 

Ăʉʨʙʠʿʘʛʘʩῤ, ʢʦʿʝ ʿʝ ʦʩʪʚʘʨʠʣʦ ʥʝʪʦ ʜʦʙʠʪ ʫ ʠʟʥʦʩʫ ʦʜ 6,8 ʤʣʨʜ ʜʠʥʘʨʘ. ʅʘ ʜʨʫʛʦʤ ʤʝʩʪʫ ʿʝ 

ɽʇʉ ɻʨʫʧʘ ʩʘ ʦʩʪʚʘʨʝʥʦʤ ʜʦʙʠʪʠ ʦʜ 4,4 ʤʣʨʜ ʜʠʥʘʨʘ, ʜʦʢ ʿʝ ɱʇ Ăɱʫʛʦʠʤʧʦʨʪ ï ʉɼʇʈῤ 

ʦʩʪʚʘʨʠʦ ʜʦʙʠʪ ʫ ʠʟʥʦʩʫ ʦʜ 2,4 ʤʣʨʜ ʜʠʥʘʨʘ. 

ʋ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ ʿʝʜʘʥʘʝʩʪ ʧʨʝʜʫʟʝ˂ʘ ʿʝ ʦʩʪʚʘʨʠʣʦ ʥʝʪʦ ʛʫʙʠʪʘʢ ʫ 

ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 3 ʤʣʨʜ ʜʠʥʘʨʘ, ʰʪʦ ʿʝ ʥʝʰʪʦ ʙʦˀʠ ʨʝʟʫʣʪʘʪ ʦʜ ʧʣʘʥʠʨʘʥʦʛ ʫ ʦʚʦʤ 

ʧʝʨʠʦʜʫ (-3,9 ʤʣʨʜ ʜʠʥʘʨʘ). 

ʋ ʮʠˀʫ ʫʤʘˁʝˁʘ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦʚʝʟʘʥʠʭ ʩʘ ʧʦʩʣʦʚʘˁʝʤ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ 

ʪʦʢʫ ʩʫ ʧʨʦʮʝʩʠ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʥʘʿʚʝ˂ʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ (Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝῤ ʘ.ʜ, 

Ăʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ʞʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝῤ ʘ.ʜ, Ăʉʨʙʠʿʘ ɺʦʟῤ ʘ.ʜ, Ăʉʨʙʠʿʘ ʂʘʨʛʦῤ ʘ.ʜ, ɱʇ ɽʇʉ ʠ 

ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ). ʎʝʣʦʢʫʧʘʥ ʧʨʦʮʝʩ ʩʝ ʩʧʨʦʚʦʜʠ ʫ ʩʘʨʘʜˁʠ ʟʘ ʚʦʜʝ˂ʠʤ ʩʚʝʪʩʢʠʤ 

ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ï ʄʄʌ, ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ ʠ ɽʚʨʦʧʩʢʦʤ ʙʘʥʢʦʤ ʟʘ ʦʙʥʦʚʫ ʠ 

ʨʘʟʚʦʿ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɽɹʈɼ), ʢʘʢʦ ʙʠ ʩʝ ʦʚʘ ʧʨʝʜʫʟʝ˂ʘ ʧʦʩʪʘʚʠʣʘ ʥʘ ʟʜʨʘʚʝ ʦʩʥʦʚʝ ʠ ʧʦʯʝʣʘ 

ʜʘ ʬʫʥʢʮʠʦʥʠʰʫ ʧʦ ʪʨʞʠʰʥʦʤ ʧʨʠʥʮʠʧʫ, ʪʝ ʫʤʘˁʠʣʠ ʧʦʪʝʥʮʠʿʘʣʥʠ ʬʠʩʢʘʣʥʠ ʪʨʦʰʢʦʚʠ 

ʢʦʿʠ ʤʦʛʫ ʧʨʦʠʩʪʝ˂ʠ ʠʟ ˁʠʭʦʚʦʛ ʧʦʩʣʦʚʘˁʘ. 

ɱʇ Ăɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝò - ʇʣʘʥ ʦʧʪʠʤʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʟʘ ʧʝʨʠʦʜ 2016ï

2019. ʛʦʜʠʥʝ, ʠʟʨʘʹʝʥ ʫʟ ʧʦʤʦ˂ ʉʚʝʪʩʢʝ ʙʘʥʢʝ, ʫʩʧʝʰʥʦ ʩʝ ʩʧʨʦʚʦʜʠ. ʋʟ ʧʦʤʦ˂ ʉʚʝʪʩʢʝ 

ʙʘʥʢʝ ʠ ɽɹʈɼ ʩʘʛʣʝʜʘʚʘʿʫ ʩʝ ʤʦʛʫ˂ʥʦʩʪʠ ʜʘˀʝʛ ʫʥʘʧʨʝʹʝˁʘ ʫʧʨʘʚˀʘˁʘ ʢʦʤʧʘʥʠʿʦʤ ʫ 

ʧʦʛʣʝʜʫ ʤʝʥʘ˅ʤʝʥʪʘ, ʩʠʩʪʝʤʘ ʧʣʘʥʠʨʘˁʘ ʠ ʥʘʙʘʚʢʠ. ʇʣʘʥʠʨʘʥʦ ʿʝ ʜʘ ʩʝ ʢʦʤʧʘʥʠʿʘ 

ʪʨʘʥʩʬʦʨʤʠʰʝ ʫ ʘʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ, ʢʘʦ ʠ ʜʘ ʩʝ ʩʘʛʣʝʜʘʿʫ ʦʩʪʘʣʝ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʜʘˀʠ 

ʨʘʟʚʦʿ ʫ ʮʠˀʫ ʧʦʙʦˀʰʘˁʘ ʧʝʨʬʦʨʤʘʥʩʠ ʢʦʤʧʘʥʠʿʝ ʠ ʦʙʝʟʙʝʹʝˁʘ ʧʨʦʬʝʩʠʦʥʘʣʥʦʛ 

ʤʝʥʘ˅ʤʝʥʪʘ. 

ɱʇ Ăʉʨʙʠʿʘʛʘʩò - ʅʘʢʦʥ ʠʟʤʝʥʘ ʫ ʦʨʛʘʥʠʟʘʮʠʦʥʦʿ ʩʪʨʫʢʪʫʨʠ ʢʦʤʧʘʥʠʿʝ ʯʠʤʝ ʩʫ 

ʦʩʥʦʚʘʥʠ ʧʦʩʝʙʥʠ ʦʨʛʘʥʠʟʘʮʠʦʥʠ ʜʝʣʦʚʠ ʢʦʿʠ ʩʝ ʙʘʚʝ ʪʨʘʥʩʧʦʨʪʦʤ ʠ ʜʠʩʪʨʠʙʫʮʠʿʦʤ ʛʘʩʘ, 

ʩʧʨʦʚʝʜʝʥ ʿʝ ʧʣʘʥ ʧʨʦʜʘʿʝ ʠʤʦʚʠʥʝ ʢʦʿʘ ʩʝ ʥʝ ʢʦʨʠʩʪʠ ʟʘ ʦʙʘʚˀʘˁʝ ʦʩʥʦʚʥʝ ʜʝʣʘʪʥʦʩʪʠ, ʜʦʢ 

ʩʝ ʟʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʙʠʣʘ ʛʣʘʚʥʠ ʜʫʞʥʠʮʠ (ʍʀʇ ɸʟʦʪʘʨʘ, ʍʀʇ ʇʝʪʨʦʭʝʤʠʿʘ ʠ ʄʉʂ 

ʂʠʢʠʥʜʘ) ʿʦʰ ʫʚʝʢ ʪʨʘʞʠ ʪʨʘʿʥʦ ʨʝʰʝˁʝ, ʯʠʤʝ ʙʠ ʩʝ ʩʤʘˁʠʦ ʨʠʟʠʢ ʦʜ ʛʦʤʠʣʘˁʘ ʜʫʛʦʚʘ ʠ 

ʧʦʪʨʝʙʘ ʟʘ ʠʥʪʝʨʚʝʥʮʠʿʘʤʘ ʠʟ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ. ʋ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʩʪʝʧʝʥ ʥʘʧʣʘʪʝ 
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ʧʦʪʨʘʞʠʚʘˁʘ ʿʝ ʟʥʘʯʘʿʥʦ ʧʦʙʦˀʰʘʥ. ɼʦ ʢʨʘʿʘ ʦʚʝ ʛʦʜʠʥʝ, ʫ ʩʢʣʘʜʫ ʩ ʥʦʚʦʤ ʤʝʪʦʜʦʣʦʛʠʿʦʤ, 

ʧʨʝʜʣʦʞʝʥʦʤ ʦʜ ʩʪʨʘʥʝ ʉʚʝʪʩʢʝ ʙʘʥʢʝ, ʙʠ˂ʝ ʫʩʚʦʿʝʥ ʧʣʘʥ ʢʘʧʠʪʘʣʥʠʭ ʫʣʘʛʘˁʘ. ʎʠˀ ʦʚʠʭ 

ʤʝʨʘ ʿʝ ʧʦʙʦˀʰʘˁʝ ʬʠʥʘʥʩʠʿʩʢʦʛ ʧʦʣʦʞʘʿʘ ɱʇ Ăʉʨʙʠʿʘʛʘʩò, ʧʦʩʪʘʚˀʘˁʝ ʢʦʤʧʘʥʠʿʝ ʥʘ 

ʦʜʨʞʠʚ ʧʫʪ, ʢʘʢʦ ʙʠ ʧʦʩʪʝʧʝʥʦ ʙʠʣʘ ʥʘʧʫʰʪʝʥʘ ʧʨʘʢʩʘ ʜʘ ʩʝ ʜʫʛ ʧʨʝʜʫʟʝ˂ʘ ʩʝʨʚʠʩʠʨʘ ʠʟ 

ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ. 

ɾʝʣʝʟʥʠʯʢʘ ʧʨʝʜʫʟʝ˂ʘ14- ʋ ʪʦʢʫ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʇʣʘʥʘ ʟʘ ʨʝʬʦʨʤʫ ʞʝʣʝʟʥʠʮʝ 2016ï

2020. ʛʦʜʠʥʝ, ʢʦʿʠ ʦʙʫʭʚʘʪʘ ʢʦʨʧʦʨʘʪʠʚʥʫ ʨʝʦʨʛʘʥʠʟʘʮʠʿʫ, ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʫ ʧʦʩʪʦʿʝ˂ʝʛ 

ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ, ʦʧʪʠʤʠʟʘʮʠʿʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ ˁʝʥʫ ʦʙʥʦʚʫ, ʢʘʢʦ ʙʠ ʦʚʘʿ ʩʪʨʘʪʝʰʢʠ 

ʟʥʘʯʘʿʘʥ ʩʠʩʪʝʤ ʧʦʥʫʜʠʦ ʰʪʦ ʚʝ˂ʠ ʢʚʘʣʠʪʝʪ ʪʨʘʥʩʧʦʨʪʘ ʨʦʙʝ ʠ ʧʫʪʥʠʢʘ. ʇʣʘʥ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʿʝ ʫ ʥʘʿʚʝ˂ʝʤ ʜʝʣʫ ʩʧʨʦʚʝʜʝʥ ʫ ʧʨʝʪʭʦʜʥʝ ʜʚʝ ʛʦʜʠʥʝ, ʘ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʥʘʩʪʘʚʠ˂ʝ ʩʝ ʢʨʦʟ ʧʨʦʮʝʩ ʧʨʠʨʦʜʥʦʛ ʦʜʣʠʚʘ ʠ ʢʦʥʪʨʦʣʫ ʟʘʧʦʰˀʘʚʘˁʘ. ʋ 

ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ, ʪʘʢʦʹʝ, ʜʦʰʣʦ ʿʝ ʜʦ ʦʙʫʩʪʘʚʝ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʦʢʦ 1.100 ʢʠʣʦʤʝʪʘʨʘ ʧʨʫʛʘ 

ʢʦʿʝ ʩʫ ʚʘʥ ʝʢʩʧʣʦʘʪʘʮʠʿʝ ʠʣʠ ʩʫ ʦʟʥʘʯʝʥʝ ʢʘʦ ʥʝʨʝʥʪʘʙʠʣʥʝ, ʰʪʦ ˂ʝ ʙʠʪʥʦ ʫʪʠʮʘʪʠ ʥʘ 

ʬʠʥʘʥʩʠʿʩʢʝ ʧʝʨʬʦʨʤʘʥʩʝ ʢʦʤʧʘʥʠʿʝ. ʉ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʧʦʢʨʝʥʫʪʠ ʩʫ ʟʥʘʯʘʿʥʠ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ ʧʨʦʿʝʢʪʠ ʥʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʞʝʣʝʟʥʠʯʢʠʤ ʢʦʨʠʜʦʨʠʤʘ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʘ 

ʚʦʟʥʠʭ ʩʨʝʜʩʪʘʚʘ. 

 

ʋʧʣʘʪʘ ʜʦʙʠʪʠ ʫ ʙʫ˅ʝʪ ʈʝʧʫʙʣʠʢʝ 

 

ʋʧʣʘʪʘ ʜʦʙʠʪʠ ʦʜ ʩʪʨʘʥʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʜʠʚʠʜʝʥʜʠ ʜʨʫʰʪʘʚʘ ʢʘʧʠʪʘʣʘ ʫ ʢʦʿʠʤʘ 

ʜʨʞʘʚʘ ʠʤʘ ʚʣʘʩʥʠʰʪʚʦ ʧʨʝʜʩʪʘʚˀʘʿʫ ʟʥʘʯʘʿʘʥ ʜʝʦ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ. ʆʜ ʫʩʧʝʰʥʦʩʪʠ 

ʧʦʩʣʦʚʘˁʘ ʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ ʟʘʚʠʩʠ ʠ ʚʠʩʠʥʘ ʧʨʠʭʦʜʘ ʙʫ˅ʝʪʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ. ʋʧʣʘʪʘ ʨʝʜʦʚʥʝ 

ʜʦʙʠʪʠ ʠ ʜʠʚʠʜʝʥʜʠ ʿʝ ʨʝʜʦʚʘʥ ʙʫ˅ʝʪʩʢʠ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜ, ʜʦʢ ʩʝ ʫʧʣʘʪʝ ʠʟ ʥʝʨʘʩʧʦʨʝʹʝʥʝ 

ʜʦʙʠʪʠ ʪʨʝʪʠʨʘʿʫ ʢʘʦ ʧʨʠʭʦʜ ʩʘ ʿʝʜʥʦʢʨʘʪʥʠʤ ʢʘʨʘʢʪʝʨʦʤ ʠ ʥʝ ʧʨʝʜʩʪʘʚˀʘʿʫ ʪʨʘʿʥʠ ʠʟʚʦʨ 

ʧʨʠʭʦʜʘ. 
 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

ʇʨʠʭʦʜʠ ʙʫ˅ʝʪʘ ʧʦ ʦʩʥʦʚʫ ʫʧʣʘʪʝ ʜʦʙʠʪʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʢʘʢʦ ʨʝʜʦʚʥʝ, ʪʘʢʦ ʠ ʠʟ 

ʥʝʨʘʩʧʦʨʝʹʝʥʝ ʜʦʙʠʪʠ ʧʨʝʪʭʦʜʥʠʭ ʛʦʜʠʥʘ, ʫ 2017. ʛʦʜʠʥʠ ʠʟʥʦʩʠʣʠ ʩʫ 0,7% ʫʢʫʧʥʠʭ 

ʙʫ˅ʝʪʩʢʠʭ ʧʨʠʭʦʜʘ15. ʋʧʣʘ˂ʝʥʘ ʜʦʙʠʪ ɱʇ, ʟʘʢˀʫʯʥʦ ʩʘ ʩʝʧʪʝʤʙʨʦʤ 2018. ʛʦʜʠʥʝ ʠʟʥʦʩʠʣʘ 

ʿʝ 13,1 ʤʣʨʜ ʜʠʥʘʨʘ, ʦʜʥʦʩʥʦ 1,5% ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ ʙʫ˅ʝʪʘ. 

ʆʙʘʚʝʟʘ ʟʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʜʘ ʫʧʣʘʪʝ ʥʘʿʤʘˁʝ 50% ʜʦʙʠʪʠ ʦʩʪʚʘʨʝʥʝ ʫ ʧʨʝʪʭʦʜʥʦʿ 

ʛʦʜʠʥʠ ʧʨʦʧʠʩʘʥʘ ʿʝ ʠ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2018. ʛʦʜʠʥʫ. ʇʦ ʦʚʦʤ ʦʩʥʦʚʫ 

ʧʣʘʥʠʨʘʥʘ ʿʝ ʫʧʣʘʪʘ ʫ ʙʫ˅ʝʪ ʫ 2018. ʛʦʜʠʥʠ ʫ ʠʟʥʦʩʫ ʦʜ ʦʢʦ 5 ʤʣʨʜ ʜʠʥʘʨʘ (ʦʩʪʘʪʘʢ 

ʧʣʘʥʠʨʘʥʦʛ ʠʟʥʦʩʘ ʦʜ 15,5 ʤʣʨʜ ʦʜʥʦʩʠ ʩʝ ʥʘ ʜʠʚʠʜʝʥʜʝ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ). ʇʣʘʥʠʨʘʥʠ 

ʠʟʥʦʩ ʿʝ ʧʨʝʤʘʰʝʥ ʠ ʫ ʙʫ˅ʝʪ ʿʝ ʟʘʢˀʫʯʥʦ ʩʘ ʩʝʧʪʝʤʙʨʦʤ ʫʧʣʘ˂ʝʥʦ 13,1 ʤʣʨʜ ʜʠʥʘʨʘ. 

                                                           
14Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝῤ ʘ.ʜ, Ăʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ʞʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝῤ ʘ.ʜ, Ăʉʨʙʠʿʘ ɺʦʟῤ ʘ.ʜ ʠ Ăʉʨʙʠʿʘ ʂʘʨʛʦῤ ʘ. ʜ. 
15 ʋʢʫʧʥʦ ʫʧʣʘ˂ʝʥʘ ʜʦʙʠʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʿʘʚʥʠʭ ʘʛʝʥʮʠʿʘ ʠ ʜʠʚʠʜʝʥʜʝ ʜʨʫʰʪʘʚʘ ʢʘʧʠʪʘʣʘ, ʫ ʢʦʿʠʤ ʜʨʞʘʚʘ 

ʠʤʘ ʚʣʘʩʥʠʰʪʚʦ, ʫ 2017. ʛʦʜʠʥʠ, ʠʟʥʦʩʠʣʘ ʿʝ 21,2 ʤʣʨʜ ʜʠʥʘʨʘ. ʆʚʜʝ ʩʝ ʟʘʜʨʞʘʚʘʤʦ ʥʘ ʜʦʙʠʪʠ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʩʘ ʩʪʘʥʦʚʠʰʪʘ ʩʘʛʣʝʜʘʚʘˁʘ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ. 

ʊʘʙʝʣʘ 15. ʅʝʪʦ ʜʦʙʠʪ ɱʇ ʫʧʣʘ˂ʝʥʘ ʫ ʙʫ˅ʝʪ, ʫ ʤʣʨʜ ʜʠʥʘʨʘ 

 2017 2018 

(ʿʘʥïʩʝʧ) 

ʋʧʣʘʪʘ ʜʦʙʠʪʠ ʫ ʙʫ˅ʝʪ 7,9 13,1 

% ʦʜ ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ 0,7 1,5 
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ʋʙʣʘʞʘʚʘˁʝ ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʨʠʟʠʢʘ, ʢʦʿʠ ʥʘʩʪʘʿʫ ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, ʦʙʫʭʚʘʪʘ ʥʠʟ ʤʝʨʘ ʚʝʟʘʥʠʭ ʟʘ ʦʜʛʦʚʦʨʥʦʩʪ, ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ 

ʫ ʧʦʩʣʦʚʘˁʫ ʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʇʦʯʝʪʢʦʤ 2016. ʛʦʜʠʥʝ ʿʝ ʫʩʚʦʿʝʥ ʥʦʚʠ ɿʘʢʦʥ ʦ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ ʢʦʿʠ ˂ʝ ʦʿʘʯʘʪʠ ʩʪʨʫʢʪʫʨʫ ʫʧʨʘʚˀʘˁʘ ʠ ʦʜʛʦʚʦʨʥʦʩʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʇʨʦʮʝʩʠ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʧʦʢʨʝʥʫʪʠ ʩʫ ʫ ɱʇ ɽʇʉ, ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ ʠ Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝò 

ʘ.ʜ, ʧʨʠ ʯʝʤʫ ˂ʝ ʦʜ ʫʩʧʝʰʥʦʩʪʠ ʩʘʤʦʛ ʧʨʦʮʝʩʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʠ ʙʨʟʠʥʝ ʩʧʨʦʚʦʹʝˁʘ 

ʫʩʚʦʿʝʥʠʭ ʤʝʨʘ ʟʘʚʠʩʠʪʠ ʝʬʠʢʘʩʥʦʩʪ ʧʦʩʣʦʚʘˁʘ ʫ ʙʫʜʫ˂ʥʦʩʪʠ. 

 

ɼʨʞʘʚʥʝ ʬʠʥʘʥʩʠʿʩʢʝ ʠʥʩʪʠʪʫʮʠʿʝ, ʙʘʥʢʘʨʩʢʠ ʩʠʩʪʝʤ ʠ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 

 

ʇʨʝ ʧʝʨʠʦʜʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠʤʘʣʘ ʿʝ ʟʥʘʯʘʿʥʝ ʬʠʩʢʘʣʥʝ 

ʪʨʦʰʢʦʚʝ ʩʧʘʰʘʚʘˁʘ ʜʨʞʘʚʥʠʭ ʙʘʥʘʢʘ. ʋʢʫʧʥʠ ʪʨʦʰʢʦʚʠ ʜʨʞʘʚʥʠʭ ʠʥʪʝʨʚʝʥʮʠʿʘ ʫ 

ʙʘʥʢʘʨʩʢʦʤ ʩʝʢʪʦʨʫ ʫ ʧʝʨʠʦʜʫ 2012ï2015. ʛʦʜʠʥʝ ʠʟʥʦʩʠʣʠ ʩʫ ʦʢʦ 900 ʤʠʣʠʦʥʘ ʝʚʨʘ. ʊʦ ʿʝ 

ʠʟʥʦʩ ʠʟʜʚʦʿʝʥ ʟʘ ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʫ ʙʘʥʘʢʘ, ʨʘʟʣʠʯʠʪʝ ʬʠʥʘʥʩʠʿʩʢʝ ʪʨʘʥʩʘʢʮʠʿʝ ʧʨʠʣʠʢʦʤ 

ʧʨʠʧʘʿʘˁʘ ʥʝʫʩʧʝʰʥʠʭ ʙʘʥʘʢʘ ʫʩʧʝʰʥʠʿʠʤ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʠʩʧʣʘʪʫ ʦʩʠʛʫʨʘʥʠʭ ʠ 

ʥʝʦʩʠʛʫʨʘʥʠʭ ʜʝʧʦʟʠʪʘ (ʟʘ ʰʪʘ ʩʫ ʢʦʨʠʰ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ). 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʜʘʥʘʩ ʫ ʙʘʥʢʘʨʩʢʦʤ ʩʝʢʪʦʨʫ ʟʝʤˀʝ ʠʤʘ ʜʠʨʝʢʪʘʥ ʫʜʝʦ ʫ ʢʘʧʠʪʘʣʫ: 

Á ɹʘʥʢʝ ʇʦʰʪʘʥʩʢʘ ʰʪʝʜʠʦʥʠʮʘ ʘ. ʜ. ɹʝʦʛʨʘʜ (74,5%), 

Á ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ ʘ. ʜ. ɹʝʦʛʨʘʜ (41,74%), 

Á ɱʫʙʤʝʩ ʙʘʥʢʝ ʘ. ʜ ɹʝʦʛʨʘʜ (20,2%), 

Á ʉʨʧʩʢʝ ʙʘʥʢʝ ʘ. ʜ ɹʝʦʛʨʘʜ (76,7%). 

ʋ ʮʠˀʫ ʜʦʩʣʝʜʥʦʛ ʩʧʨʦʚʦʹʝˁʘ ʠʟʣʘʟʥʝ ʩʪʨʘʪʝʛʠʿʝ ʠ ʩʤʘˁʝˁʘ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦ 

ʦʚʦʤ ʦʩʥʦʚʫ ʥʘʩʪʘʚˀʘʿʫ ʩʝ ʨʝʬʦʨʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʙʣʘʩʪʠ ʜʨʞʘʚʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʠʥʩʪʠʪʫʮʠʿʘ. 

ɹʘʥʢʘ ʇʦʰʪʘʥʩʢʘ ʰʪʝʜʠʦʥʠʮʘ - ʋʟ ʧʦʜʨʰʢʫ ʉʚʝʪʩʢʝ ʙʘʥʢʝ ʥʘʩʪʘʚʠ˂ʝ ʩʝ ʩʘ 

ʩʧʨʦʚʦʹʝˁʝʤ ʥʦʚʝ ʩʪʨʘʪʝʛʠʿʝ ʟʘ ɹʘʥʢʫ ʇʦʰʪʘʥʩʢʘ ʰʪʝʜʠʦʥʠʮʘ ʩʘ ʥʘʛʣʘʩʢʦʤ ʥʘ 

ʧʨʝʫʩʤʝʨʘʚʘˁʝ ʧʦʩʣʦʚʘˁʘ ʩʘ ʩʪʘʥʦʚʥʠʰʪʚʦʤ, ʧʨʝʜʫʟʝʪʥʠʮʠʤʘ, ʤʠʢʨʦʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʤʘʣʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ; ʧʦʙʦˀʰʘˁʝ ʠʥʪʝʨʥʝ ʦʨʛʘʥʠʟʘʮʠʿʝ ʙʘʥʢʝ, ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʠ 

ʫʧʨʘʚˀʘˁʘ ʨʠʟʠʢʦʤ; ʿʘʯʘˁʝ ʀʊ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʢʘʦ ʠ ʧʣʘʥ ʧʦʩʣʦʚʘˁʘ ʟʘ ʧʝʨʠʦʜ 2018ï

2020. ʛʦʜʠʥʝ. 

ʂʦʤʝʨʮʠʿʘʣʥʘ ʙʘʥʢʘ - ɸʢʪʠʚʥʦʩʪʠ ʫ ʚʝʟʠ ʩʘ ʧʨʠʚʘʪʠʟʘʮʠʿʦʤ ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ 

ʦʜʥʦʩʝ ʩʝ ʥʘ ʨʘʩʧʠʩʠʚʘˁʝ ʧʦʟʠʚʘ ʟʘ ʜʦʩʪʘʚˀʘˁʝ ʀʟʿʘʚʝ ʦ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪʠ ʨʘʜʠ ʠʟʙʦʨʘ 

ʌʠʥʘʥʩʠʿʩʢʦʛ ʩʘʚʝʪʥʠʢʘ ʟʘ ʧʨʦʜʘʿʫ ʫʜʝʣʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʢʘʧʠʪʘʣʫ ʪʝ ʙʘʥʢʝ. ʅʘʢʦʥ 

ʠʟʙʦʨʘ ʌʠʥʘʥʩʠʿʩʢʦʛ ʩʘʚʝʪʥʠʢʘ ʩʣʝʜʠ ʥʘʨʝʜʥʘ ʬʘʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʧʨʦʮʝʩʘ ʧʨʠʚʘʪʠʟʘʮʠʿʝ 

ʧʦ ʜʦʥʦʰʝˁʫ ʦʜʣʫʢʝ ʦ ʧʦʢʨʝʪʘˁʫ ʧʨʦʮʝʩʘ ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʦʜ ʩʪʨʘʥʝ ɺʣʘʜʝ. 

ɱʫʙʤʝʩ ʙʘʥʢʘ - ɺʣʘʜʘ ʿʝ ʧʨʝʧʦʨʫʯʠʣʘ ʧʦʢʨʝʪʘˁʝ ʧʦʩʪʫʧʢʘ ʧʨʦʜʘʿʝ ʢʘʧʠʪʘʣʘ ɱʫʙʤʝʩ 

ʙʘʥʢʝ, ʢʦʿʝ ʿʝ ʫ ʜʠʨʝʢʪʥʦʤ ʚʣʘʩʥʠʰʪʚʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʤʘʨʪʘ 2018. ʛʦʜʠʥʝ, ʩʭʦʜʥʦ ʯʝʤʫ 

ʩʫ ʄʠʥʠʩʪʘʨʩʪʚʫ ʬʠʥʘʥʩʠʿʘ ʜʦʩʪʘʚˀʝʥʝ ʠʟʿʘʚʝ ʦ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪʠ. ɿʘ ʦʯʝʢʠʚʘʪʠ ʿʝ ʜʘ ʫ 

ʥʘʿʩʢʦʨʠʿʝʤ ʨʦʢʫ ʙʫʜʝ ʩʧʨʦʚʝʜʝʥʘ ʜʝʝʪʘʪʠʟʘʮʠʿʘ ʦʚʝ ʙʘʥʢʝ. 

ʉʨʧʩʢʘ ʙʘʥʢʘ - ʋ ʩʢʣʘʜʫ ʩʘ ɺʣʘʜʠʥʦʤ ʩʪʨʘʪʝʛʠʿʦʤ ʟʘ ʜʨʞʘʚʥʝ ʙʘʥʢʝ, ʧʦʢʨʝʥʫʪ ʿʝ 

ʧʦʩʪʫʧʘʢ ʬʦʨʤʠʨʘˁʘ ʉʪʨʫʯʥʝ ʨʘʜʥʝ ʛʨʫʧʝ ʟʘ ʪʨaʥʩʬoʨʤaʮʠjʫ ʉʨʧʩʢʝ ʙʘʥʢʝ ʫ 

ʩʧeʮʠjaʣʠʟoʚaʥʫ ʬʠʥʘʥʩʠʿʩʢʫ ʠʥʩʪʠʪʫʮʠʿʫ ʟʘ ʧʨʫʞʘˁʝ ʩʚʠʭ ʚʨʩʪʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʫʩʣʫʛʘ ʠ 

ʧʦʜʨʰʢʝ ʥaʤeʥʩʢoj ʠʥʜʫʩʪʨʠʿʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 
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ʈʝʬʦʨʤʘ ʧʨʦʧʠʩʘ ʢʦʿʠ ʫʨʝʹʫʿʫ ʩʨʧʩʢʠ ʬʠʥʘʥʩʠʿʩʢʠ ʩʠʩʪʝʤ16 ʩʧʨʦʚʝʜʝʥʘ ʿʝ ʬʝʙʨʫʘʨʘ 

2015. ʛʦʜʠʥʝ. ɱʝʜʥʘ ʦʜ ʢʘʨʘʢʪʝʨʠʩʪʠʢʘ ʪʝ ʨʝʬʦʨʤʝ ʿʝʩʪʝ ʠ ʧʨʝʥʦʩ ʥʘʜʣʝʞʥʦʩʪʠ ʧʨʘ˂ʝˁʘ 

ʨʝʟʫʣʪʘʪʘ ʧʦʩʣʦʚʘˁʘ ʠ ʨʘʜʘ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʫ ʙʘʥʢʘʤʘ, ʜʨʫʰʪʚʠʤʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʠ ʜʨʫʛʠʤ 

ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʯʠʿʠ ʿʝ ʘʢʮʠʦʥʘʨ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ, ʢʘʦ ʠ ʦʨʛʘʥʠʟʦʚʘˁʝ ʠ 

ʩʧʨʦʚʦʹʝˁʝ ʧʦʩʪʫʧʢʘ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʫ ˁʠʤʘ, ʩʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʥʘ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ, ʧʦʯʝʚ ʦʜ 1. ʘʧʨʠʣʘ 2015. ʛʦʜʠʥʝ. ʈʝʬʦʨʤʦʤ ʧʨʦʧʠʩʘ ʿʝ ʫ ʜʦʤʘ˂ʫ 

ʨʝʛʫʣʘʪʠʚʫ ʪʨʘʥʩʧʦʥʦʚʘʥʘ ʠ ɼʠʨʝʢʪʠʚʘ ʦ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ ʙʘʥʘʢʘ (Bank Recovery and 

Resolution Directive ï BRRD) ʠ ʬʫʥʢʮʠʿʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʙʘʥʘʢʘ ʧʦʚʝʨʝʥʘ ʿʝ ʅɹʉ. ʋ 

ʜʝʮʝʤʙʨʫ 2016. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥ ʿʝ ʩʝʪ ʧʨʦʧʠʩʘ ʢʦʿʠʤʘ ʩʝ ʫ ʜʦʤʘ˂ʠ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ 

ʠʤʧʣʝʤʝʥʪʠʨʘʿʫ ɹʘʟʝʣ III ʩʪʘʥʜʘʨʜʠ, ʯʠʤʝ ʿʝ ʧʦʩʪʠʛʥʫʪ ʟʥʘʯʘʿʘʥ ʩʪʝʧʝʥ ʫʩʢʣʘʹʝʥʦʩʪʠ 

ʜʦʤʘ˂ʠʭ ʧʨʦʧʠʩʘ ʩʘ ʨʝʣʝʚʘʥʪʥʠʤ ʧʨʦʧʠʩʠʤʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ, ʘ ʪʦʢʦʤ 2017. 

ʩʝ ʥʘʩʪʘʚʠʣʦ ʩʘ ʘʢʪʠʚʥʦʩʪʠʤʘ ʥʘ ʫʥʘʧʨʝʹʝˁʫ ʜʦʤʘ˂ʠʭ ʧʨʦʧʠʩʘ ʢʦʿʠʤʘ ʩʝ ʫʨʝʹʫʿʝ ʧʦʩʣʦʚʘˁʝ 

ʙʘʥʘʢʘ, ʘ ʫ ʮʠˀʫ ˁʠʭʦʚʦʛ ʜʘˀʝʛ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ʧʨʦʧʠʩʠʤʘ ɽʋ. ʆʩʥʦʚʥʠ ʮʠˀʝʚʠ ʫʩʚʘʿʘˁʘ 

ʦʚʠʭ ʧʨʦʧʠʩʘ ʩʫ ʧʦʚʝ˂ʘˁʝ ʦʪʧʦʨʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʧʦʚʝ˂ʘˁʝʤ ʢʚʘʣʠʪʝʪʘ ʢʘʧʠʪʘʣʘ ʠ 

ʫʚʦʹʝˁʝʤ ʟʘʰʪʠʪʥʠʭ ʩʣʦʿʝʚʘ ʢʘʧʠʪʘʣʘ, ʙʦˀʝ ʧʨʘ˂ʝˁʝ ʠ ʢʦʥʪʨʦʣʘ ʠʟʣʦʞʝʥʦʩʪʠ ʙʘʥʢʝ ʨʠʟʠʢʫ 

ʣʠʢʚʠʜʥʦʩʪʠ, ʜʘˀʝ ʿʘʯʘˁʝ ʪʨʞʠʰʥʝ ʜʠʩʮʠʧʣʠʥʝ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ʙʘʥʘʢʘ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʦʙʿʘʚˀʠʚʘˁʝʤ ʩʚʠʭ ʨʝʣʝʚʘʥʪʥʠʭ ʠʥʬʦʨʤʘʮʠʿʘ ʦ ʧʦʩʣʦʚʘˁʫ ʙʘʥʢʝ, ʢʘʦ ʠ 

ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʠʟʚʝʰʪʘʿʥʦʛ ʩʠʩʪʝʤʘ ʥʦʚʠʤ ʨʝʛʫʣʘʪʦʨʥʠʤ ʨʝʰʝˁʠʤʘ. 

ɱʝʜʘʥ ʦʜ ʦʛʨʘʥʠʯʘʚʘʿʫ˂ʠʭ ʬʘʢʪʦʨʘ ʟʘ ʨʘʩʪ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʩʪʘʚˀʘʦ ʿʝ 

ʨʝʣʘʪʠʚʥʦ ʚʠʩʦʢ ʥʠʚʦ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ. ʋ ʘʚʛʫʩʪʫ 2015. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥʘ ʿʝ 

ʉʪʨʘʪʝʛʠʿʘ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʢʦʿʘ ʩʝ ʩʧʨʦʚʦʜʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʦʤ ʜʚʘ 

ʘʢʮʠʦʥʘ ʧʣʘʥʘ, ʿʝʜʘʥ ʧʨʠʧʨʝʤˀʝʥ ʦʜ ʩʪʨʘʥʝ ɺʣʘʜʝ ʠ ʜʨʫʛʠ ʧʨʠʧʨʝʤˀʝʥ ʦʜ ʩʪʨʘʥʝ ʅɹʉ, ʫ 

ʮʠˀʫ ʩʧʫʰʪʘˁʘ ʥʠʚʦʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ. ʂˀʫʯʥʝ ʦʙʣʘʩʪʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ 

ʧʦʜʨʘʟʫʤʝʚʘʣʝ ʩʫ ʿʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʙʘʥʘʢʘ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ, 

ʫʥʘʧʨʝʹʝˁʝ ʨʝʛʫʣʘʪʠʚʝ ʟʘ ʧʨʦʮʝʥʫ ʚʨʝʜʥʦʩʪʠ ʩʨʝʜʩʪʘʚʘ ʦʙʝʟʙʝʹʝˁʘ, ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʠ ʜʨ. 

ʆʜ ʜʦʥʦʰʝˁʘ ʧʦʤʝʥʫʪʝ ʩʪʨʘʪʝʛʠʿʝ, ʫʩʚʦʿʝʥ ʿʝ ʠ ʠʟʤʝˁʝʥ ʚʝ˂ʠ ʙʨʦʿ ʟʘʢʦʥʩʢʠʭ ʠ 

ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ, ʫʥʘʧʨʝʹʝʥ ʿʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʢʘʧʘʮʠʪʝʪ ʠ ʩʧʨʦʚʝʜʝʥʝ ʩʫ ʙʨʦʿʥʝ ʤʝʨʝ 

ʟʘ ʣʘʢʰʠ ʦʪʧʠʩ ʠ ʧʨʝʥʦʩ ʥʝʥʘʧʣʘʪʠʚʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʢʨʦʟ ʜʦʥʦʰʝˁʝ ɿʘʢʦʥʘ ʦ 

ʧʨʦʮʝʥʠʪʝˀʠʤʘ ʚʨʝʜʥʦʩʪʠ ʥʝʧʦʢʨʝʪʥʦʩʪʠ (ʧʦʯʝʪʘʢ ʧʨʠʤʝʥʝ ʟʘʢʦʥʘ ï ʿ ʫʥ 2017. ʛʦʜʠʥʝ) ʢʦʿʠ 

ʿʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʫʚʝʦ ʥʦʚʫ ʧʨʦʬʝʩʠʿʫ ï ʣʠʮʝʥʮʠʨʘʥʝ ʧʨʦʮʝʥʠʪʝˀʝ ʚʨʝʜʥʦʩʪʠ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʠ ʧʨʦʧʠʩʘʦ ʦʙʘʚʝʟʥʫ ʧʨʦʮʝʥʫ ʢʦʿʘ ʩʝ ʩʧʨʦʚʦʜʠ ʫ ʩʣʫʯʘʿʝʚʠʤʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ 

ʥʘ ɿʘʢʦʥ ʦ ʭʠʧʦʪʝʮʠ ʠ ɿʘʢʦʥ ʦ ʩʪʝʯʘʿʫ, ʢʘʦ ʠ ʧʨʠʣʠʢʦʤ ʚʨʰʝˁʘ ʧʨʦʮʝʥʘ ʟʘ ʧʦʪʨʝʙʝ 

ʢʨʝʜʠʪʥʠʭ ʧʦʩʣʦʚʘ ʢʦʿʠ ʩʫ ʦʙʝʟʙʝʹʝʥʠ ʭʠʧʦʪʝʢʦʤ; ʦʙʨʘʟʦʚʘˁʝ ʩʪʨʫʯʥʦʛ ʦʜʙʦʨʘ (ʩʪʨʫʯʥʦ 

ʪʝʣʦ ʢʦʿʝ ʪʨʝʙʘ ʜʘ ʜʦʧʨʠʥʝʩʝ ʫʨʝʹʝˁʫ ʠ ʫʥʘʧʨʝʹʝˁʫ ʧʨʦʬʝʩʠʿʝ ʧʨʦʮʝʥʠʪʝˀʘ ʚʨʝʜʥʦʩʪʠ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠ) ʠ ʜʦʥʦʰʝˁʝ ʅaʮʠoʥaʣʥʠʭ ʩʪaʥʜaʨʜʘ, ʢʦʜʝʢʩʘ eʪʠʢe ʠ ʧʨaʚʠʣa 

ʧʨoʬeʩʠoʥaʣʥoʛ ʧoʥaʰaˁa ʣʠʮeʥʮʠʨaʥoʛ ʧʨoʮeʥʠʪeˀa (ʫ ʿʫʣʫ 2017. ʛʦʜʠʥʝ) ʢʦʿʠ, ʠʟʤʝʹʫ 

ʦʩʪʘʣʦʛ, ʜʝʬʠʥʠʰʫ oʩʥoʚʝ ʧʨoʮeʥe ʚʨeʜʥoʩʪʠ ʥeʧoʢʨeʪʥoʩʪʠ, ʧoʩʪʫʧaʢ ʚʨʰeˁa ʧʨoʮeʥe, 

ʧʨeʪʧoʩʪaʚʢe ʠ ʯʠˁeʥʠʮe oʜ ʟʥaʯaja ʢoje ʩe ʤoʨajʫ ʫʟeʪʠ ʫ oʙʟʠʨ ʧʨʠʣʠʢoʤ ʠʟʨaʜe ʠʟʚeʰʪaja 

ʧʨoʮeʥe, ʤʠʥʠʤaʣʥʠ ʩaʜʨʞaj ʠʟʚeʰʪaja o ʧʨoʮeʥʠ ʠ ʧʨaʚʠʣa ʧʨoʬeʩʠoʥaʣʥoʛ ʧoʥaʰaˁa 

ʣʠʮeʥʮʠʨaʥoʛ ʧʨoʮeʥʠʪeˀa; ʫʩʚʘʿʘˁʝ ʠʟʤʝʥʘ ʠ ʜʦʧʫʥʘ ɿʘʢʦʥʘ ʦ ʧʦʨʝʟʫ ʥʘ ʜʦʙʠʪ ʠ ɿʘʢʦʥʘ ʦ 

ʧʦʨʝʟʫ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ ʰʪʦ ʿʝ ʦʤʦʛʫ˂ʠʣʦ ʨʝʣʘʢʩʠʨʘʥʠʿʫ ʧʦʨʝʩʢʫ ʧʦʣʠʪʠʢʫ ʟʘ 

                                                           
16 ʅʘʨʦʜʥʘ ʩʢʫʧʰʪʠʥʘ ʫʩʚʦʿʠʣʘ ʿʝ ʠʟʤʝʥʝ ʠ ʜʦʧʫʥʝ ɿʘʢʦʥʘ ʦ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ ʠ ɿʘʢʦʥʘ ʦ ʙʘʥʢʘʤʘ, ʢʘʦ ʠ 

ʥʦʚʠ ɿʘʢʦʥ ʦ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ɿʘʢʦʥ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ, ɿʘʢʦʥ ʦ ʩʪʝʯʘʿʫ ʠ ʣʠʢʚʠʜʘʮʠʿʠ 

ʙʘʥʘʢʘ ʠ ʜʨʫʰʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ. ʉʘ ʠʟʤʝʥʦʤ ʩʝʪʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʟʘʢʦʥʘ, ʥʘʤʝʪʥʫʣʦ ʩʝ ʠ ʫʩʚʘʿʘˁʝ ʜʦʧʫʥʝ 

ɿʘʢʦʥʘ ʦ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ. 
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ʦʜʦʙʨʘʚʘˁʝ ʠ ʦʪʧʠʩ ʙʘʥʢʘʨʩʢʠʭ ʧʦʪʨʘʞʠʚʘˁʘ (ʢʨʘʿ 2017. ʛʦʜʠʥʝ); ʫʩʚʘʿʘˁʝ ʘʤʘʥʜʤʘʥʘ ʥʘ 

ɿʘʢʦʥ ʦ ʩʪʝʯʘʿʫ ʢʦʿʠʤʘ ʿʝ ʩʢʨʘ˂ʝʥ ʩʪʝʯʘʿʥʠ ʧʦʩʪʫʧʘʢ ʠ ʧʦʙʦˀʰʘʥ ʧʦʣʦʞʘʿ ʦʩʠʛʫʨʘʥʠʭ 

ʧʦʚʝʨʠʣʘʮʘ (ʜʝʮʝʤʙʨʘ 2017. ʛʦʜʠʥʝ); ʧʨʠʧʨʝʤʫ ʩʪʫʜʠʿʝ ʦ ʤʦʛʫ˂ʥʦʩʪʠʤʘ ʫʚʦʹʝˁʘ ʙʘʥʢʨʦʪʘ 

ʧʨʠʚʘʪʥʠʭ ʧʦʿʝʜʠʥʘʮʘ ʠ ʧʨʝʜʫʟʝʪʥʠʢʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ (ʿʫʣʘ 2018. ʛʦʜʠʥʝ) ʠ ʜʨʫʛʦ. ʆʜ 

ʧʨʝʦʩʪʘʣʠʭ ʘʢʪʠʚʥʦʩʪʠ, ʧʨʝʜʚʠʹʝʥʠʭ ʦʚʦʤ ʩʪʨʘʪʝʛʠʿʦʤ, ʠʟʨʘʹʝʥ ʿʝ ʅʘʮʨʪ ʠʟʤʝʥʘ ɿʘʢʦʥʘ ʦ 

ʧʘʨʥʠʯʥʦʤ ʧʦʩʪʫʧʢʫ ʢʦʿʠ ʩʝ ʦʯʝʢʫʿʝ ʜʘ ʬʦʨʤʘʣʥʦ ʙʫʜʝ, ʨʘʜʠ ʫʩʚʘʿʘˁʘ, ʫʧʫ˂ʝʥ ʫ ʅʘʨʦʜʥʫ 

ʩʢʫʧʰʪʠʥʫ ʜʦ ʢʨʘʿʘ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ. 

ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʤʝʨʘ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʥʘʩʪʘʚˀʘ ʜʘ ʜʘʿʝ 

ʨʝʟʫʣʪʘʪʝ. ʇʦʩʣʦʚʥʝ ʙʘʥʢʝ ʩʫ, ʥʘʠʤʝ, ʠ ʪʦʢʦʤ ʜʨʫʛʦʛ ʪʨʦʤʝʩʝʯʿʘ 2018. ʛʦʜʠʥʝ ʥʘʩʪʘʚʠʣʝ ʩʘ 

ʘʢʪʠʚʥʦʩʪʠʤʘ ʫ ʚʝʟʠ ʩʘ ʨʝʰʘʚʘˁʝʤ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ, ʢʘʜʘ ʩʫ ʦʪʧʠʩʘʣʝ 15 ʤʣʨʜ 

ʜʠʥʘʨʘ, ʘ ʣʠʮʠʤʘ ʚʘʥ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʧʨʦʜʘʣʝ ʧʨʦʙʣʝʤʘʪʠʯʥʝ ʧʣʘʩʤʘʥʝ ʫ ʠʟʥʦʩʫ ʦʜ ʦʢʦ 

6,3 ʤʣʨʜ ʜʠʥʘʨʘ. ʇʦʩʤʘʪʨʘʥʦ ʦʜ ʧʦʯʝʪʢʘ 2018. ʛʦʜʠʥʝ, ʫʯʝʰ˂ʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʫ 

ʫʢʫʧʥʠʤ ʢʨʝʜʠʪʠʤʘ ʩʤʘˁʝʥʦ ʿʝ ʥʘ 6,5% ʫ ʘʚʛʫʩʪʫ. ʇʦʩʣʝ ʨʝʢʦʨʜʥʦʛ ʩʤʘˁʝˁʘ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʫ 2017. ʛʦʜʠʥʠ ʦʜ 7,2 ʧ. ʧ, ʦʧʘʜʘʿʫ˂ʠ ʪʨʝʥʜ ʿʝ ʥʘʩʪʘʚˀʝʥ ʠ ʫ 2018. 

ʛʦʜʠʥʠ, ʫʪʠʮʘʚʰʠ ʜʘ ʩʝ ʫʯʝʰ˂ʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʩʤʘˁʠ ʪʨʠ ʠ ʧʦ ʧʫʪʘ ʦʜ ʜʦʥʦʰʝˁʘ 

ʉʪʨʘʪʝʛʠʿʝ ʟʘ ˁʠʭʦʚʦ ʨʝʰʘʚʘˁʝ. ɱʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʧʦʩʣʦʚʥʠʭ ʙʘʥʘʢʘ ʟʘ ʨʝʰʘʚʘˁʝ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʠ ʜʘˀʠ ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ ʦʚʠʭ ʢʨʝʜʠʪʘ ʙʠʣʠ ʩʫ ʤʝʹʫ ʛʣʘʚʥʠʤ 

ʮʠˀʝʚʠʤʘ ɺʣʘʜʠʥʝ ʩʪʨʘʪʝʛʠʿʝ, ʘ ʧʦʩʪʠʛʥʫʪ ʥʘʧʨʝʜʘʢ ʫ ʪʠʤ ʦʙʣʘʩʪʠʤʘ ʧʦʪʚʨʹʫʿʝ ʠ ʯʠˁʝʥʠʮʘ 

ʜʘ ʩʫ ʥʘ ʩʤʘˁʝˁʝ ʠʟʥʦʩʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʥʘʿʚʠʰʝ ʫʪʠʮʘʣʠ ʦʪʧʠʩ ʠ ʫʩʪʫʧʘˁʝ ʦʚʠʭ 

ʢʨʝʜʠʪʘ. 

ʋʩʚʦʿʝʥʠ ʩʫ ʩʪʨʘʪʝʰʢʠ ʠ ʛʦʜʠʰˁʠ ʦʧʝʨʘʪʠʚʥʠ ʧʣʘʥʦʚʠ ʟʘ ɸʛʝʥʮʠʿʫ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ, ʈʝʟʦʣʫʮʠʿʘ ʧʦʨʪʬʝˀʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʧʣʘʩʤʘʥʘ, ʠ ʨʘʟʚʠʿʝʥʠ ʩʫ ʫʥʫʪʨʘʰˁʠ 

ʢʘʧʘʮʠʪʝʪʠ ʟʘ ˁʠʭʦʚʦ ʨʝʰʘʚʘˁʝ, ʪʘʢʦ ʜʘ ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʧʣʘʥʠʨʘ ʜʘ 

ʧʦʥʫʜʠ ʥʘ ʧʨʦʜʘʿʫ ʧʨʦʙʣʝʤʘʪʠʯʥʝ ʢʨʝʜʠʪʝ ʫ ʜʚʝ ʬʘʟʝ ʦʜ ʢʦʿʠʭ ʙʠ ʧʨʚʠ ʜʝʦ ʧʦʨʪʬʝˀʘ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʪʨʝʙʘʣʦ ʧʦʥʫʜʠʪʠ ʥʘ ʧʨʦʜʘʿʫ ʢʨʘʿʝʤ 2019. ʛʦʜʠʥʝ, ʘ ʜʨʫʛʠ, ʚʝ˂ʠ, 

ʜʦ ʢʨʘʿʘ 2020. ʛʦʜʠʥʝ. 

ʆʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʿʝ ʤʝʭʘʥʠʟʘʤ ʦʯʫʚʘˁʘ ʬʠʥʘʥʩʠʿʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ ʠ ʟʘʰʪʠʪʝ 

ʜʝʧʦʥʝʥʘʪʘ. ʉʠʩʪʝʤ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʦʙʝʟʙʝʹʫʿʝ ʜʘ ʩʝ ʩʚʘʢʦʤ ʟʘʰʪʠ˂ʝʥʦʤ ʜʝʧʦʥʝʥʪʫ17 

ʠʩʧʣʘʪʠ ʮʝʣʦʢʫʧʘʥ ʠʟʥʦʩ ʫʣʦʛʘ ʫ ʩʚʘʢʦʿ ʙʘʥʮʠ ʜʦ ʦʩʠʛʫʨʘʥʦʛ ʠʟʥʦʩʘ ʦʜ 50.000 ʝʚʨʘ ʫ ʩʣʫʯʘʿʫ 

ʩʪʝʯʘʿʘ ʠʣʠ ʣʠʢʚʠʜʘʮʠʿʝ ʙʘʥʢʝ. ʆʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʨʝʛʫʣʠʩʘʥʦ ʿʝ ɿʘʢʦʥʦʤ ʦ ʦʩʠʛʫʨʘˁʫ 

ʜʝʧʦʟʠʪʘ. 

ʋ ʩʠʩʪʝʤʫ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʫʣʪʠʤʘʪʠʚʥʠ ʛʘʨʘʥʪ ʠʩʧʣʘʪʝ 

ʦʩʠʛʫʨʘʥʠʭ ʜʝʧʦʟʠʪʘ. ʋ ʩʚʨʭʫ ʦʙʝʟʙʝʹʠʚʘˁʘ ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ɸʛʝʥʮʠʿʘ 

ʥʘʧʣʘ˂ʫʿʝ ʧʨʝʤʠʿʫ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʦʜ ʙʘʥʘʢʘ ʟʘ ʨʘʯʫʥ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, 

ʫʧʨʘʚˀʘ ʠʤʦʚʠʥʦʤ ʬʦʥʜʘ ʠ ʠʩʧʣʘ˂ʫʿʝ ʜʝʧʦʟʠʪʝ ʜʦ ʦʩʠʛʫʨʘʥʝ ʩʫʤʝ ʫ ʩʣʫʯʘʿʫ ʩʪʝʯʘʿʘ ʠʣʠ 

ʣʠʢʚʠʜʘʮʠʿʝ ʙʘʥʢʝ. ʋ ʩʣʫʯʘʿʫ ʥʝʜʦʩʪʘʿʫ˂ʠʭ ʩʨʝʜʩʪʘʚʘ ʫ ʬʦʥʜʫ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʦʙʝʟʙʝʹʫʿʝ ʠʩʧʣʘʪʫ ʙʠʣʦ ʩʨʝʜʩʪʚʠʤʘ ʠʟ ʙʫ˅ʝʪʘ, ʙʠʣʦ ʜʘʚʘˁʝʤ ʛʘʨʘʥʮʠʿʝ 

ʟʘ ʟʘʜʫʞʠʚʘˁʝ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. 

ɻʘʨʘʥʮʠʿʘ ʠʩʧʣʘʪʝ ʦʩʠʛʫʨʘʥʠʭ ʜʝʧʦʟʠʪʘ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʝ, ʙʠʣʦ ʜʠʨʝʢʪʥʦ ʩʨʝʜʩʪʚʠʤʘ 

ʠʟ ʙʫ˅ʝʪʘ, ʠʣʠ ʠʥʜʠʨʝʢʪʥʦ ʠʟʜʘʚʘˁʝʤ ʛʘʨʘʥʮʠʿʘ ʟʘ ʟʘʜʫʞʠʚʘˁʝ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ, ʠʟʚʦʨ ʿʝ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʠ ʤʦʛʫ˂ʠʭ ʬʠʩʢʘʣʥʠʭ ʪʨʦʰʢʦʚʘ. ʄʝʹʫʪʠʤ, 

ʟʘʭʚʘˀʫʿʫ˂ʠ ʧʦʩʪʠʛʥʫʪʦʿ ʩʪʘʙʠʣʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ, ʦʜ 2015. ʛʦʜʠʥʝ ʥʠʿʝ ʙʠʣʦ 

ʧʦʪʨʝʙʝ ʟʘ ʢʦʨʠʰ˂ʝˁʝʤ ʩʨʝʜʩʪʘʚʘ ʜʨʞʘʚʝ ʟʘ ʠʩʧʣʘʪʝ ʧʦ ʦʩʥʦʚʫ ʦʩʠʛʫʨʘʥʠʭ ʜʝʧʦʟʠʪʘ. 

                                                           
17 ɿʘʰʪʠ˂ʝʥʠ ʜʝʧʦʥʝʥʪʠ ʩʫ: ʬʠʟʠʯʢʘ ʣʠʮʘ (ʨʝʟʠʜʝʥʪʠ ʠ ʥʝʨʝʟʠʜʝʥʪʠ), ʧʨʝʜʫʟʝʪʥʠʮʠ (ʨʝʟʠʜʝʥʪʠ), ʤʠʢʨʦ, ʤʘʣʘ 

ʠ ʩʨʝʜˁʘ ʧʨʘʚʥʘ ʣʠʮʘ (ʨʝʟʠʜʝʥʪʠ). 
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ʋʤʘˁʝˁʝ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʟʘʚʠʩʠ ʦʜ ʩʪʘʙʠʣʥʦʩʪʠ ʠ ʦʜʨʞʠʚʦʩʪʠ 

ʙʘʥʢʘʨʩʢʦʛ ʩʠʩʪʝʤʘ. ʅʘʜʟʦʨ ʥʘʜ ʙʘʥʢʘʨʩʢʠʤ ʩʠʩʪʝʤʦʤ, ʦʙʘʟʨʠʚʦʩʪ ʫ ʧʣʘʩʠʨʘˁʫ ʩʨʝʜʩʪʘʚʘ 

ʠ ʫʥʘʧʨʝʹʝˁʝ ʢʚʘʣʠʪʝʪʘ ʠʤʦʚʠʥʝ ʙʘʥʘʢʘ ʩʫ ʦʩʥʦʚʥʠ ʩʪʫʙʦʚʠ ʩʪʘʙʠʣʥʦʛ ʙʘʥʢʘʨʩʢʦʛ ʩʠʩʪʝʤʘ. 

ʆʩʪʚʘʨʝʥʠ ʨʝʟʫʣʪʘʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʈʉ ʥʘ ʢʨʘʿʫ 2017. ʠ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ 

ʧʨʠʢʘʟʫʿʫ ʩʪʘʙʠʣʥʫ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʙʘʥʘʢʘ. ɹʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʈʉ ʿʝ ʫ 2017. ʛʦʜʠʥʠ 

ʧʦʩʣʦʚʘʦ ʧʨʦʬʠʪʘʙʠʣʥʦ, ʩʘ ʥʝʪʦ ʜʦʙʠʪʢʦʤ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 68,7 ʤʣʨʜ ʜʠʥʘʨʘ, 

ʜʦʢ ʿʝ ʫ ʧʨʚʘ ʪʨʠ ʤʝʩʝʮʘ 2018. ʛʦʜʠʥʝ ʦʩʪʚʘʨʝʥ ʧʦʟʠʪʠʚʘʥ ʥʝʪʦ ʜʦʙʠʪʘʢ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʫ 

ʠʟʥʦʩʫ ʦʜ 17,6 ʤʣʨʜ ʜʠʥʘʨʘ, ʰʪʦ ʿʝ ʧʨʠʙʣʠʞʥʦ ʦʩʪʚʘʨʝʥʦʤ ʨʝʟʫʣʪʘʪʫ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ 

ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ (18,1 ʤʣʨʜ ʜʠʥʘʨʘ). 

ɺʠʩʦʢʘ ʢʘʧʠʪʘʣʠʟʦʚʘʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ, ʢʘʢʦ ʩʘ ʩʪʘʥʦʚʠʰʪʘ ʦʩʪʚʘʨʝʥʦʛ ʥʠʚʦʘ 

ʧʦʢʘʟʘʪʝˀʘ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ, ʪʘʢʦ ʠ ʩʘ ʩʪʘʥʦʚʠʰʪʘ ʩʪʨʫʢʪʫʨʝ ʨʝʛʫʣʘʪʦʨʥʦʛ ʢʘʧʠʪʘʣʘ, 

ʜʦʜʘʪʥʦ ʿʝ ʫʚʝ˂ʘʥʘ, ʛʘʨʘʥʪʫʿʫ˂ʠ ʦʪʧʦʨʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ. ʅʘ ʢʨʘʿʫ ʿʫʥʘ 2018. ʛʦʜʠʥʝ, 

ʧʨʦʩʝʯʥʘ ʚʨʝʜʥʦʩʪ ʧʦʢʘʟʘʪʝˀʘ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʥʘ ʥʠʚʦʫ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠʟʥʦʩʠ 22,9%, (ʧʦʨʘʩʪ ʦʜ 0,3 ʧ. ʧ. ʫ ʦʜʥʦʩʫ ʥʘ ʧʦʯʝʪʘʢ ʛʦʜʠʥʝ), ʰʪʦ ʿʝ 

ʟʥʘʯʘʿʥʦ ʠʟʥʘʜ ʧʨʦʧʠʩʘʥʦʛ ʨʝʛʫʣʘʪʦʨʥʦʛ ʤʠʥʠʤʫʤʘ ʦʜ 8% ʠ ʚʠʰʝ ʥʝʛʦ ʜʦʚʦˀʥʦ ʟʘ ʧʦʢʨʠ˂ʝ 

ʩʚʠʭ ʨʠʟʠʢʘ ʢʦʿʠʤʘ ʿʝ ʩʝʢʪʦʨ ʠʟʣʦʞʝʥ, ʰʪʦ ʧʦʪʚʨʹʫʿʫ ʠ ʤʘʢʨʦʧʨʫʜʝʥʮʠʿʘʣʥʠ ʩʪʨʝʩ ʪʝʩʪʦʚʠ 

ʢʦʿʝ ʅɹʉ ʨʝʜʦʚʥʦ ʩʧʨʦʚʦʜʠ. 

 

ʆʩʪʘʣʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ 

 

ʇʦʨʝʜ ʥʘʚʝʜʝʥʠʭ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦʩʪʦʿʝ ʠ ʜʨʫʛʝ ʦʢʦʣʥʦʩʪʠ ʢʦʿʝ ʫʢʦʣʠʢʦ ʩʝ 

ʨʝʘʣʠʟʫʿʫ ʤʦʛʫ ʜʦʚʝʩʪʠ ʜʦ ʬʠʩʢʘʣʥʠʭ ʪʨʦʰʢʦʚʘ. ɿʘ ʧʦʿʝʜʠʥʝ ʨʠʟʠʢʝ ʥʝ ʧʦʩʪʦʿʝ 

ʩʠʩʪʝʤʘʪʠʟʦʚʘʥʠ ʧʦʜʘʮʠ, ʘʣʠ ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʩʫ ʩʝ ʧʦʿʝʜʠʥʠ ʦʩʪʚʘʨʠʣʠ ʫ ʙʣʠʞʦʿ 

ʧʨʦʰʣʦʩʪʠ ʤʦʞʝ ʩʝ ʩʘʛʣʝʜʘʪʠ ʚʝʣʠʯʠʥʘ ˁʠʭʦʚʦʛ ʫʪʠʮʘʿʘ ʥʘ ʿʘʚʥʝ ʬʠʥʘʥʩʠʿʝ. ʉʘʤʦ ˁʠʭʦʚʦ 

ʠʜʝʥʪʠʬʠʢʦʚʘˁʝ ʧʦʤʘʞʝ ʩʘʛʣʝʜʘʚʘˁʫ ʤʦʛʫ˂ʠʭ ʫʪʠʮʘʿʘ ʥʘ ʬʠʩʢʘʣʥʫ ʧʦʟʠʮʠʿʫ ʟʝʤˀʝ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. 

ʇʦʩʪʦʿʝ ʟʥʘʯʘʿʥʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʧʦ ʦʩʥʦʚʫ ʩʫʜʩʢʠʭ ʦʜʣʫʢʘ, ʜʦʤʘ˂ʠʭ ʠ 

ʤʝʹʫʥʘʨʦʜʥʠʭ ʩʫʜʦʚʘ, ʢʘʟʥʠ, ʥʘʢʥʘʜʠ ʰʪʝʪʝ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ 

ʿʝ ʧʦ ʦʩʥʦʚʫ ʩʫʜʩʢʠʭ ʦʜʣʫʢʘ ʫ ʧʝʨʠʦʜʫ 2009ï2017. ʛʦʜʠʥʝ ʠʟ ʙʫ˅ʝʪʘ ʧʣʘʪʠʣʘ 64,8 ʤʣʨʜ 

ʜʠʥʘʨʘ18. ɼʫʛ ʚʦʿʥʠʤ ʧʝʥʟʠʦʥʝʨʠʤʘ ʢʦʿʠ ʿʝ ʧʨʝʫʟʝʪ ʫ 2015. ʛʦʜʠʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 10 ʤʣʨʜ 

ʜʠʥʘʨʘ, ʠʘʢʦ ʧʦ ʩʫʜʩʢʦʿ ʦʜʣʫʮʠ ʥʠʿʝ ʝʚʠʜʝʥʪʠʨʘʥ ʥʘ ʦʚʠʤ ʨʘʯʫʥʠʤʘ, ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦ ʿʝ 

ʪʨʝʪʠʨʘʥ ʢʘʦ ʦʪʧʣʘʪʘ ʜʫʛʘ, ʜʦʢ ʿʝ ʫ ʠʟʚʝʰʪʘʿʠʤʘ ʦ ʬʠʩʢʘʣʥʠʤ ʘʛʨʝʛʘʪʠʤʘ ʦʧʰʪʝ ʜʨʞʘʚʝ 

ʨʘʩʧʦʨʝʹʝʥ ʢʘʦ ʨʘʩʭʦʜ ʟʘ ʩʦʮʠʿʘʣʥʫ ʟʘʰʪʠʪʫ (ʧʝʥʟʠʿʝ). ʅʝʟʘʚʠʩʥʦ ʦʜ ʥʘʯʠʥʘ ʝʚʠʜʝʥʪʠʨʘˁʘ 

ʦʚʘʿ ʨʘʩʭʦʜ ʧʨʝʜʩʪʘʚˀʘ ʨʝʘʣʠʟʦʚʘʥ ʬʠʩʢʘʣʥʠ ʨʠʟʠʢ ʧʦ ʦʩʥʦʚʫ ʩʫʜʩʢʠʭ ʧʨʝʩʫʜʘ. ʆʜʣʫʢʘ 

ʤʝʹʫʥʘʨʦʜʥʦʛ ʩʫʜʘ ʫ ʉʪʨʘʟʙʫʨʫ ʦʙʘʚʝʟʘʣʘ ʿʝ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʜʘ ʠʩʧʣʘʪʠ ʿʘʚʥʠ ʜʫʛ ʧʦ 

ʦʩʥʦʚʫ ʥʝʠʩʧʣʘ˂ʝʥʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʢʦʿʫ ʩʫ ʜʨʞʘʚˀʘʥʝ ʙʠʚʰʠʭ ʨʝʧʫʙʣʠʢʘ ʉʌʈɱ ʠ 

ʜʨʞʘʚˀʘʥʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʦʣʦʞʠʣʠ ʢʦʜ ʙʘʥʘʢʘ ʩʘ ʩʝʜʠʰʪʝʤ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʠ ˁʠʭʦʚʠʤ ʬʠʣʠʿʘʣʘʤʘ ʥʘ ʪʝʨʠʪʦʨʠʿʘʤʘ ʙʠʚʰʠʭ ʨʝʧʫʙʣʠʢʘ ʉʌʈɱ. ʋ ʨʝʘʣʠʟʦʚʘʥʝ 

ʬʠʩʢʘʣʥʝ ʨʠʟʠʢʝ ʯʠʿʠ ʠʟʚʦʨ ʧʨʝʜʩʪʘʚˀʘʿʫ ʩʫʜʩʢʝ ʦʜʣʫʢʝ ʩʧʘʜʘ ʠ ʧʨʝʩʫʜʘ ʤʝʹʫʥʘʨʦʜʥʦʛ 

ʘʨʙʠʪʨʘʞʥʦʛ ʩʫʜʘ, ʧʦ ʢʦʿʦʿ ʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʜʫʞʥʘ ʜʘ ʧʣʘʪʠ 40 ʤʠʣ. ʜʦʣʘʨʘ ʢʘʦ ʦʜʰʪʝʪʫ 

ʛʨʯʢʦʿ ʢʦʤʧʘʥʠʿʠ Ăʄʠʪʠʣʠʥʝʦʩῤ. ʇʦʪʝʥʮʠʿʘʣʥʝ ʦʙʘʚʝʟʝ ʤʦʛʫ ʧʨʦʠʩʪʝ˂ʠ ʠ ʠʟ ʧʨʝʩʫʜʘ 

ʤʝʹʫʥʘʨʦʜʥʦʛ ʩʫʜʘ ʫ ʉʪʨʘʟʙʫʨʫ ʧʦ ʦʩʥʦʚʫ ʪʫʞʙʠ ʨʘʜʥʠʢʘ ʥʝʢʘʜʘʰˁʠʭ ʜʨʫʰʪʚʝʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ (ʟʘ ʥʝʠʩʧʣʘ˂ʝʥʝ ʧʣʘʪʝ ʠ ʜʦʧʨʠʥʦʩʝ). 

                                                           
18 ʆʙʫʭʚʘ˂ʝʥʠ ʩʫ ʨʘʩʭʦʜʠ ʥʘ ʢʦʥʪʠʤʘ: ʥʦʚʯʘʥʝ ʢʘʟʥʝ ʠ ʧʝʥʘʣʠ ʧʦ ʨʝʰʝˁʫ ʩʫʜʦʚʘ ʠ ʩʫʜʩʢʠʭ ʪʝʣʘ ʠ ʥʘʢʥʘʜʘ 

ʰʪʝʪʝ ʟʘ ʧʦʚʨʝʜʝ ʠʣʠ ʰʪʝʪʫ ʥʘʥʝʪʫ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ. 
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ʉʪʘʣʥʦ ʧʨʠʩʫʪʘʥ ʨʠʟʠʢ ʦʜ ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ ʠ ʧʨʠʨʦʜʥʠʭ ʢʘʪʘʩʪʨʦʬʘ ʦʙʘʚʝʟʫʿʝ 

ʫʣʘʛʘˁʝ ʫ ʧʨʦʛʨʘʤʝ ʧʨʝʚʝʥʮʠʿʝ ʢʘʢʦ ʙʠ ʩʝ ʫʤʘˁʠʣʠ ʧʦʪʝʥʮʠʿʘʣʥʠ ʬʠʩʢʘʣʥʠ ʪʨʦʰʢʦʚʠ ʟʘ 

ʦʪʢʣʘˁʘˁʝ ʰʪʝʪʝ ʥʘʩʪʘʣʝ ʧʦ ʪʦʤ ʦʩʥʦʚʫ. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʩʝ ʫ 2014. ʛʦʜʠʥʠ ʩʫʦʯʠʣʘ ʩʘ 

ʢʘʪʘʩʪʨʦʬʘʣʥʠʤ ʧʦʩʣʝʜʠʮʘʤʘ ʧʦʧʣʘʚʘ. ʋʢʫʧʥʘ ʰʪʝʪʘ (ʩʘ ʛʫʙʠʮʠʤʘ) ʧʨʦʮʝˁʝʥʘ ʿʝ ʥʘ ʚʠʰʝ 

ʦʜ 1,7 ʤʣʨʜ ʝʚʨʘ19. ʋ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʦʪʢʣʘˁʘˁʫ ʧʦʩʣʝʜʠʮʘ ʧʦʧʣʘʚʘ ʫ ʈʝʧʫʙʣʠʮʠ 

ʉʨʙʠʿʠ ʩʨʝʜʩʪʚʘ ʟʘ ʦʙʥʦʚʫ ʦʙʝʟʙʝʹʠʚʘʣʘ ʩʫ ʩʝ ʠʟ ʙʫ˅ʝʪʩʢʠʭ ʠʟʚʦʨʘ, ʥʘ ʩʚʠʤ ʥʠʚʦʠʤʘ ʚʣʘʩʪʠ, 

ʜʦʥʘʮʠʿʘ, ʧʨʠʣʦʛʘ ʠ ʧʦʢʣʦʥʘ, ʟʘʜʫʞʠʚʘˁʝʤ, ʬʠʥʘʥʩʠʿʩʢʦʤ ʧʦʤʦ˂ʠ ɽʋ ʠ ʜʨ. ɿʘ ʦʙʥʦʚʫ ʩʫ 

ʦʙʝʟʙʝʹʝʥʘ ʙʝʩʧʦʚʨʘʪʥʘ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 220,7 ʤʠʣ. ʝʚʨʘ ʠ ʦʢʦ 300 ʤʠʣ. ʘʤʝʨʠʯʢʠʭ 

ʜʦʣʘʨʘ ʩʨʝʜʩʪʘʚʘ ʠʟ ʢʨʝʜʠʪʘ ʉʚʝʪʩʢʝ ʙʘʥʢʝ. ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʩʪʘʣʥʦ ʧʨʠʩʫʪʥʝ ʨʠʟʠʢʝ ʦʜ 

ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ, ʩʤʘˁʝˁʝ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʢʦʿʠ ʤʦʛʫ ʥʘʩʪʘʪʠ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ 

ʧʦʜʨʘʟʫʤʝʚʘ ʫʣʘʛʘˁʝ ʫ ʧʨʝʚʝʥʪʠʚʥʝ ʧʨʦʛʨʘʤʝ. ɺʣʘʜʘ ʿʝ ʫ ʜʝʮʝʤʙʨʫ 2014. ʛʦʜʠʥʝ ʫʩʚʦʿʠʣʘ 

ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʟʘ ʫʧʨʘʚˀʘˁʝ ʨʠʟʠʮʠʤʘ ʦʜ ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ, ʢʦʿʠ ˂ʝ ʙʠʪʠ 

ʨʝʘʣʠʟʦʚʘʥ ʫ ʩʘʨʘʜˁʠ ʩʘ ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ, ʋʿʝʜʠˁʝʥʠʤ ʥʘʮʠʿʘʤʘ ʠ ɽʋ. ɿʘ ʨʝʘʣʠʟʘʮʠʿʫ 

ʧʨʦʛʨʘʤʘ ʧʨʝʚʝʥʮʠʿʝ ʦʙʝʟʙʝʹʝʥʦ ʿʝ, ʜʦ ʩʘʜʘ, 70 ʤʠʣ. ʝʚʨʘ. 

 

ɸʣʪʝʨʥʘʪʠʚʥʠ ʩʮʝʥʘʨʠʦ ʬʠʩʢʘʣʥʠʭ ʢʨʝʪʘˁʘ ʫ ʧʝʨʠʦʜʫ 2018 ï 2021. ʛʦʜʠʥʝ 

 

ʅʘ ʩʣʝʜʝ˂ʝʤ ʛʨʘʬʠʢʦʥʫ ʧʨʠʢʘʟʘʥʦ ʿʝ ʢʨʝʪʘˁʝ ʫʯʝʰ˂ʘ ʜʝʬʠʮʠʪʘ ʠ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ 

ʥʘ ʦʩʥʦʚʫ ʘʣʪʝʨʥʘʪʠʚʥʦʛ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʛ ʩʮʝʥʘʨʠʿʘ, ʘ ʢʦʿʠ ʧʦʜʨʘʟʫʤʝʚʘ ʩʪʦʧʝ ʨʘʩʪʘ ʦʜ 

1,8%, 2,5% ʠ 2,5% ʫ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ. 

ʉʧʦʨʠʿʠ ʨʘʩʪ ʫʪʠʮʘʦ ʙʠ, ʧʨʝʢʦ ʩʚʦʿʠʭ ʢʦʤʧʦʥʝʥʪʠ, ʠ ʥʘ ʦʩʪʚʘʨʝˁʝ ʬʠʩʢʘʣʥʠʭ 

ʘʛʨʝʛʘʪʘ, ʧʨʝʚʘʩʭʦʜʥʦ ʥʘ ʧʨʠʭʦʜʥʫ ʩʪʨʘʥʫ, ʠ ʪʦ ʥʘʿʚʠʰʝ ʥʘ ʧʨʠʭʦʜʝ ʧʦ ʦʩʥʦʚʫ ʨʘʜʘ ʠ ʧʦʨʝʟʝ 

ʥʘ ʧʦʪʨʦʰˁʫ. ʆʚʘʢʚʘ ʜʠʥʘʤʠʢʘ ɹɼʇ ʜʦʚʝʣʘ ʙʠ ʜʦ ʚʠʰʝʛ ʥʠʚʦʘ ʜʝʬʠʮʠʪʘ ʠ ʿʘʚʥʦʛ ʜʫʛʘ. 

ʇʦʚʝ˂ʘˁʝ ʜʝʬʠʮʠʪʘ ʥʝ ʙʠ ʙʠʣʦ ʪʦʣʠʢʦ ʜʘ ʙʠ ʫʪʠʮʘʣʦ ʥʘ ʨʘʩʪ ʥʠʚʦʘ ʿʘʚʥʦʛ ʜʫʛʘ, ʘʣʠ ʙʠ 

ʜʠʥʘʤʠʢʘ ʩʤʘˁʝˁʘ ʙʠʣʘ ʟʥʘʪʥʦ ʩʧʦʨʠʿʘ, ʪʘʢʦ ʜʘ ʩʝ ʥʠʚʦ ʿʘʚʥʦʛ ʜʫʛʘ ʥʝ ʙʠ ʩʧʫʩʪʠʦ ʠʩʧʦʜ 

50% ɹɼʇ ʥʠ ʥʘ ʢʨʘʿʫ 2021. ʛʦʜʠʥʝ. ʇʨʝʪʧʦʩʪʘʚʢʘ ʫ ʦʚʦʤ ʩʮʝʥʘʨʠʿʫ ʿʝ ʜʘ ʙʠ ʩʝ ʟʘʜʨʞʘʣʘ ʤʝʨʘ 

ʢʨʝʪʘˁʘ ʧʣʘʪʘ ʠ ʧʝʥʟʠʿʘ ʫ ʩʢʣʘʜʫ ʩʘ ʨʘʩʪʦʤ ɹɼʇ, ʪʦ ʿʝʩʪ ʫ ʩʚʝ ʪʨʠ ʛʦʜʠʥʝ ʫʯʝʰ˂ʝ ʧʣʘʪʘ ʠ 

ʧʝʥʟʠʿʘ ʦʩʪʘʿʝ ʥʘ ʠʩʪʦʤ ʥʠʚʦʫ, ʜʦʢ ʩʫ ʥʦʤʠʥʘʣʥʠ ʠʟʥʦʩʠ ʧʨʝʜʚʠʹʝʥʠ ʟʘ ʢʘʧʠʪʘʣʥʝ 

ʠʥʚʝʩʪʠʮʠʿʝ ʠʩʪʠ ʢʘʦ ʫ ʦʩʥʦʚʥʦʤ ʩʮʝʥʘʨʠʿʫ. 

 

 

                                                           
19 http://www.obnova.gov.rs/uploads/useruploads/Documents/Kancelarija-za-pomoc-poplavljenih-podrucja-infograf-

15-04-2016-srb.pdf 
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ʇʦʨʝʹʝˁʝ ʩʘ ʧʨʝʪʭʦʜʥʠʤ ʧʨʦʛʨʘʤʦʤ 

 

ʉʨʝʜˁʦʨʦʯʥʠ ʬʠʩʢʘʣʥʠ ʦʢʚʠʨ ʥʠʿʝ ʟʥʘʯʘʿʥʦ ʧʨʦʤʝˁʝʥ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʠ 

ʧʨʦʛʨʘʤ. ʉʨʝʜˁʦʨʦʯʥʠ ʮʠˀ ʿʝ ʦʩʪʘʦ ʛʦʜʠʰˁʠ ʜʝʬʠʮʠʪ ʥʘ ʥʠʚʦʫ ʦʜ 0,5% ɹɼʇ ʢʘʦ ʦʜʨʞʠʚʠ 

ʜʝʬʠʮʠʪ ʢʦʿʠ ʦʤʦʛʫ˂ʘʚʘ ʩʤʘˁʝˁʝ ʥʠʚʦʘ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ.  

ʇʨʠʚʨʝʜʥʠ ʨʘʩʪ ʫ 2018. ʛʦʜʠʥʠ ʙʠ˂ʝ ʟʥʘʯʘʿʥʦ ʠʟʥʘʜ ʦʥʦʛ ʢʦʿʠ ʿʝ ʦʯʝʢʠʚʘʥ ʫ ʧʨʦʛʨʘʤʫ 

ʟʘ ʧʝʨʠʦʜ 2018-2020 ʛʦʜʠʥʝ. ʋʙʨʟʘʥʘ ʧʨʠʚʨʝʜʥʘ ʘʢʪʠʚʥʦʩʪ ʦʜʨʘʟʠʣʘ ʩʝ ʥʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ 

ʙʫ˅ʝʪʘ, ʧʨʝ ʩʚʝʛʘ ʢʘʦ ʨʝʟʫʣʪʘʪ ʨʘʩʪʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʚʝ˂ʝ ʧʦʪʨʦʰˁʝ. ʇʦʨʝʜ ʪʦʛʘ, ʧʦʜʠʟʘˁʫ 

ʥʠʚʦʘ ʥʘʧʣʘ˂ʝʥʠʭ ʧʨʠʭʦʜʘ ʜʦʧʨʠʥʦʩ ʜʘʿʫ ʠ ʧʦʚʝ˂ʘʥʘ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ʧʨʠʚʨʝʜʝ ʘʣʠ ʠ 

ʥʘʩʪʘʚʘʢ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʩʫʟʙʠʿʘˁʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. ʂʘʢʦ ʿʝ ʜʦʰʣʦ ʜʦ ʩʪʨʫʢʪʫʨʥʦʛ (ʪʨʘʿʥʦʛ) 

ʧʦʚʝ˂ʘˁʘ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ, ʧʨʦʿʝʢʮʠʿʘ ʟʘ ʥʘʨʝʜʥʠ ʪʨʦʛʦʜʠʰˁʠ ʧʝʨʠʦʜ ʿʝ ʧʦʜʠʛʥʫʪʘ. 

ʅʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ ʫ 2018. ʛʦʜʠʥʠ ʠʟʚʨʰʝˁʝ ʨʘʩʭʦʜʘ ˂ʝ ʙʠʪʠ ʥʝʰʪʦ ʚʝ˂ʝ ʦʜ 

ʧʣʘʥʠʨʘʥʦʛ ʠ ʪʦ ʫʛʣʘʚʥʦʤ ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʩʥʘʞʥʦʛ ʨʘʩʪʘ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. ʋ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʥʘʩʪʘʚʘʢ ʫʩʧʦʩʪʘʚˀʝʥʝ ʜʠʥʘʤʠʢʝ ʨʝʘʣʠʟʘʮʠʿʝ ʿʘʚʥʠʭ 

ʧʨʦʿʝʢʘʪʘ, ʪʝ ˂ʝ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʥʘʩʪʘʦ ʙʦˀʦʤ ʥʘʧʣʘʪʦʤ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʫ ʥʘʿʚʝ˂ʦʿ 

ʤʝʨʠ ʙʠʪʠ ʠʩʢʦʨʠʰ˂ʝʥ ʟʘ ʜʦʜʘʪʥʦ ʧʦʚʝ˂ʘˁʝ ʢʘʧʠʪʘʣʥʠʭ ʫʣʘʛʘˁʘ. 

ɼʠʥʘʤʠʢʘ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʢʦʿʘ ʿʝ ʦʯʝʢʠʚʘʥʘ ʧʨʝʪʭʦʜʥʠʤ ʧʨʦʛʨʘʤʦʤʦ ʟʘʜʨʞʘʥʘ ʿʝ ʫ 

ʦʚʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʦʢʚʠʨʫ. 
ʊʘʙʝʣʘ 16. ʇʦʨʝʹʝˁʝ ʬʠʩʢʘʣʥʠʭ ʧʦʢʘʟʘʪʝˀʘ ʜʚʘ ʧʨʦʛʨʘʤʘ, ʫ % ɹɼʇ 

 2017 2018 2019 2020 2021 

ɽʈʇ 2018ï2020.20      

ʇʨʠʭʦʜʠ 41,3 39,7 39,0 38,2 ï 

ʈʘʩʭʦʜʠ 40,6 40,3 39,5 38,7 ï 

ʈʝʟʫʣʪʘʪ 0,7 -0,6 -0,5 -0,5 ï 

ɽʈʇ 2019ï2021.      

ʇʨʠʭʦʜʠ 41,5 41,1 39,9 39,2 38,7 

ʈʘʩʭʦʜʠ 40,4 40,6 40,4 39,7 39,2 

ʈʝʟʫʣʪʘʪ 1,1 0,6 -0,5 -0,5 -0,5 

ʈʘʟʣʠʢʘ      

ʇʨʠʭʦʜʠ 0,2 1,5 0,9 1,0 ï 

ʈʘʩʭʦʜʠ -0,2 0,3 0,9 1,0 ï 

ʈʝʟʫʣʪʘʪ 0,4 1,2 0,0 0,0 ï 

 

7. ʀʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʦʢʚʠʨ 

 

ʌʠʩʢʘʣʥʘ ʢʦʥʩʦʣʠʜʘʮʠʿʘ ʠ ʩʪʨʫʢʪʫʨʥʝ ʤʝʨʝ ʩʧʨʦʚʝʜʝʥʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ 

ʦʤʦʛʫ˂ʠʣʝ ʩʫ ʩʪʘʙʠʣʠʟʘʮʠʿʫ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʦʙʝʟʙʝʜʠʣʝ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʟʘ ʥʦʚʝ 

ʧʦʣʠʪʠʢʝ. ʂʘʢʦ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʘ ʩʪʘʙʠʣʥʦʩʪ ʠ ʦʜʨʞʠʚʦʩʪ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʥʘ ʜʫʞʠ ʨʦʢ 

ʧʦʪʨʝʙʘʥ ʿʝ ʬʫʥʢʮʠʦʥʘʣʘʥ ʩʠʩʪʝʤ ʬʠʩʢʘʣʥʠʭ ʧʨʘʚʠʣʘ. ʊʨʝʥʫʪʥʦ ʚʘʞʝ˂ʘ ʬʠʩʢʘʣʥʘ ʧʨʘʚʠʣʘ 

ʩʫ ʫʚʝʜʝʥʘ ʿʦʰ 2010. ʛʦʜʠʥʝ, ʘʣʠ ʥʠʩʫ ʧʦʤʦʛʣʘ ʫ ʟʘʫʩʪʘʚˀʘˁʫ ʨʘʩʪʘ ʜʝʬʠʮʠʪʘ ʠ ʿʘʚʥʦʛ ʜʫʛʘ. 

ɿʙʦʛ ʪʦʛʘ ʿʝ ʧʦʪʨʝʙʥʦ ʨʝʜʠʟʘʿʥʠʨʘʪʠ ʩʠʩʪʝʤ ʪʘʢʦ ʜʘ ʦʥ ʙʫʜʝ ʫ ʬʫʥʢʮʠʿʠ ʟʘʰʪʠʪʝ 

ʧʨʝʜʚʠʜʠʚʦʩʪʠ ʠ ʦʜʨʞʠʚʦʩʪʠ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ ʠ ʢʦʥʪʨʦʣʝ ʬʠʩʢʘʣʥʝ ʠ ʙʫ˅ʝʪʩʢʝ 

ʧʦʣʠʪʠʢʝ. ʅʦʚʠ ʘʨʘʥʞʤʘʥ ʩʘ ʄʄʌ ʿʝ ʧʨʠʣʠʢʘ ʜʘ ʩʝ ʦʩʤʠʩʣʠ ʠ ʫʚʝʜʝ ʜʦʙʘʨ ʩʢʫʧ ʬʠʩʢʘʣʥʠʭ 

ʧʨʘʚʠʣʘ ʫ ʥʘʨʝʜʥʝ ʜʚʝ ʛʦʜʠʥʝ, ʫ ʩʘʨʘʜˁʠ ʩʘ ʦʚʦʤ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ 

ʠʥʩʪʠʪʫʮʠʿʦʤ ʠ ʌʠʩʢʘʣʥʠʤ ʩʘʚʝʪʦʤ. ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʿʝ ʬʦʨʤʠʨʘʣʦ ʨʘʜʥʫ ʛʨʫʧʫ 

                                                           
20 ʀʟʥʦʩʠ ʩʫ ʧʨʝʨʘʯʫʥʘʪʠ ʥʘ ʦʩʥʦʚʫ ʨʝʚʠʟʠʿʝ ʧʦʜʘʪʘʢʘ ʩʝʨʠʿʝ ɹɼʇ ʦʜ 2015. ʜʦ 2017. ʛʦʜʠʥʝ. 
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ʯʠʿʠ ʿʝ ʟʘʜʘʪʘʢ ʠʟʤʝʥʘ ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ, ʢʦʿʠʤ ʩʫ ʬʠʩʢʘʣʥʘ ʧʨʘʚʠʣʘ ʜʝʬʠʥʠʩʘʥʘ, 

ʪʝ ˂ʝ ʩʝ ʫ ʪʦʤ ʦʢʚʠʨʫ ʨʘʜʠʪʠ ʠ ʥʘ ˁʠʭʦʚʦʿ ʧʨʦʤʝʥʠ. 

ʇʦʙʦˀʰʘˁʝ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ ʿʝ ʥʫʞʥʦ ʥʝ ʩʘʤʦ ʢʘʦ ʧʦʜʨʰʢʘ ʤʝʨʘʤʘ 

ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʠ ʩʪʨʫʢʪʫʨʥʠʤ ʨʝʬʦʨʤʘʤʘ, ʚʝ˂ ʢʘʦ ʧʨʦʮʝʩ ʢʦʿʠ ʧʦʜʠʞʝ ʢʚʘʣʠʪʝʪ 

ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʠ ʦʩʠʛʫʨʘʚʘ ʘʤʙʠʿʝʥʪ ʢʦʿʠ ʿʝ ʧʨʠʚʣʘʯʥʦ ʠ ʧʦʞʝˀʥʦ ʪʣʦ ʟʘ ʠʥʚʝʩʪʠʪʦʨʝ. 

ʈʝʬʦʨʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʨʘʟʣʠʯʠʪʠʭ ʧʦʜʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ 

(ʋɱʌ) ʦʙʫʭʚʘ˂ʝʥʝ ʩʫ ʇʨʦʛʨʘʤʦʤ ʨʝʬʦʨʤʝ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ 2016ï2020. 

ʛʦʜʠʥʝ (ʇʨʦʛʨʘʤ ʈʋɱʌ). 

ʀʥʬʦʨʤʘʮʠʦʥʠ ʩʠʩʪʝʤ ʠʟʚʨʰʝˁʘ ʙʫ˅ʝʪʘ ï ʀʉʀɹ ï ʿ ʝ ʜʝʦ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʬʠʥʘʥʩʠʿʘʤʘ ʢʦʿʠ ʦʙʫʭʚʘʪʘ ʧʨʦʮʝʩʝ ʠ ʧʦʩʪʫʧʢʝ ʢʦʿʠ ʩʝ ʩʧʨʦʚʦʜʝ ʝʣʝʢʪʨʦʥʩʢʦʤ 

ʢʦʤʫʥʠʢʘʮʠʿʦʤ ʩʘ ʋʧʨʘʚʦʤ ʟʘ ʪʨʝʟʦʨ ʫ ʩʘʩʪʘʚʫ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ. ʈʘʟʚʦʿ ʦʚʦʛ 

ʩʠʩʪʝʤʘ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʧʨʘ˂ʝˁʝ ʩʚʠʭ ʠʥʜʠʨʝʢʪʥʠʭ ʢʦʨʠʩʥʠʢʘ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ ʚʣʘʩʪʠ. ʋ 

ʩʠʩʪʝʤ ʩʫ ʫʢˀʫʯʝʥʠ ʜʠʨʝʢʪʥʠ ʢʦʨʠʩʥʠʮʠ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʧʨʘʚʦʩʫʜʥʠ ʦʨʛʘʥʠ, ʘ ʦʜ ʦʚʝ 

ʛʦʜʠʥʝ ʠ ʠʥʜʠʨʝʢʪʥʠ ʢʦʨʠʩʥʠʮʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʢʫʣʪʫʨʝ ʠ ʠʥʬʦʨʤʠʩʘˁʘ ʠ ʋʧʨʘʚʝ ʟʘ 

ʠʟʚʨʰʝˁʝ ʢʨʠʚʠʯʥʠʭ ʩʘʥʢʮʠʿʘ, ʢʦʿʠ ʥʠʩʫ ʙʠʣʠ ʜʝʦ ʧʨʝʪʭʦʜʥʦʛ ʩʠʩʪʝʤʘ (ʌʄʀʉ). ʋ ʥʘʨʝʜʥʦʿ 

ʛʦʜʠʥʠ ʩʝ ʦʯʝʢʫʿʝ ʫʢˀʫʯʝˁʝ ʠʥʩʪʠʪʫʮʠʿʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʪʘʢʦ ʜʘ ˂ʝ, ʥʘʢʦʥ ʪʦʛʘ, ʚʘʥ 

ʩʠʩʪʝʤʘ ʙʠʪʠ ʿʦʰ ʩʘʤʦ ʠʥʜʠʨʝʢʪʥʠ ʢʦʨʠʩʥʠʮʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʦʩʚʝʪʝ, ʥʘʫʢʝ ʠ 

ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ. ʌʠʥʘʥʩʠʿʩʢʠ ʧʣʘʥʦʚʠ ʬʦʥʜʦʚʘ ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ ˂ʝ ʠ ʜʘˀʝ 

ʩʘʜʨʞʘʪʠ ʧʦʜʘʪʢʝ ʦ ʩʚʦʿʠʤ ʠʥʜʠʨʝʢʪʥʠʤ ʢʦʨʠʩʥʠʮʠʤʘ. 

ʆʙʣʘʩʪ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ ʢʦʿʦʿ ʿʝ ʦʟʙʠˀʥʦ ʧʦʩʚʝ˂ʝʥʘ ʧʘʞˁʘ ʠ ʥʘ ʯʠʿʝʤ 

ʩʝ ʫʥʘʧʨʝʹʝˁʫ ʨʘʜʠ ʿʝ ʫʧʨʘʚˀʘˁʝ ʿʘʚʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ. ɱʘʯʘˁʝʤ ʦʢʚʠʨʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʠʥʚʝʩʪʠʮʠʿʘ ʠʥʪʝʥʟʠʚʠʨʘʿʫ ʩʝ ʥʦʚʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ ʧʨʦʿʝʢʪʠ ʠ ʧʦʜʠʞʝ ʢʚʘʣʠʪʝʪ ʧʦʩʪʦʿʝ˂ʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ʂʘʧʠʪʘʣʥʠ ʧʨʦʿʝʢʪʠ, ʦʜʥʦʩʥʦ ʧʨʦʿʝʢʪʥʠ ʢʨʝʜʠʪʠ ʩʫ ʧʦʩʪʘʣʠ ʩʘʩʪʘʚʥʠ ʜʝʦ 

ʙʫ˅ʝʪʘ. ʋ ʘʧʨʠʣʫ 2018. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥ ʿʝ ɿʘʢʦʥ ʦ ʧʣʘʥʩʢʦʤ ʩʠʩʪʝʤʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʢʦʿʠʤ 

ʿʝ ʫʩʧʦʩʪʘʚˀʝʥ ʥʘʮʠʦʥʘʣʥʠ ʦʢʚʠʨ ʟʘ ʧʣʘʥʠʨʘˁʝ ʠ ʢʦʿʠʤ ʩʫ ʜʝʬʠʥʠʩʘʥʠ ʇʣʘʥ ʨʘʟʚʦʿʘ ʠ 

ʀʥʚʝʩʪʠʮʠʦʥʠ ʧʣʘʥ. ʂʘʢʦ ʙʠ ʩʝ ʫʥʘʧʨʝʜʠʦ ʦʢʚʠʨ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ, ʫ 

ʩʢʣʘʜʫ ʩʘ ʧʨʝʧʦʨʫʢʘʤʘ ʪʝʭʥʠʯʢʝ ʧʦʤʦ˂ʠ ʄʄʌ, ʘ ʥʘ ʦʩʥʦʚʫ ʋʨʝʜʙʝ ʦ ʩʘʜʨʞʠʥʠ, ʥʘʯʠʥʫ 

ʧʨʠʧʨʝʤʝ ʠ ʦʮʝʥʝ, ʢʘʦ ʠ ʧʨʘ˂ʝˁʫ ʩʧʨʦʚʦʹʝˁʘ ʠ ʠʟʚʝʰʪʘʚʘˁʫ ʦ ʨʝʘʣʠʟʘʮʠʿʠ ʢʘʧʠʪʘʣʥʠʭ 

ʧʨʦʿʝʢʘʪʘ, ʙʠ˂ʝ ʫʩʚʦʿʝʥ ʧʨʘʚʠʣʥʠʢ ʫ ʢʦʿʝʤ ˂ʝ ʩʝ ʥʘʣʘʟʠʪʠ ʢʨʘ˂ʠ ʧʨʠʢʘʟʠ ʩʪʫʜʠʿʘ 

ʠʟʚʦʜˀʠʚʦʩʪʠ ʟʘ ʚʝʣʠʢʝ ʠ ʩʪʨʘʪʝʰʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʝ ʧʨʦʿʝʢʪʝ, ʙʠ˂ʝ ʦʩʥʦʚʘʥʘ ʂʦʤʠʩʠʿʘ ʟʘ 

ʢʘʧʠʪʘʣʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʠ ʙʠʪʠ ʠʟʤʝˁʝʥʘ ʧʦʤʝʥʫʪʘ ʋʨʝʜʙʘ, ʢʘʢʦ ʙʠ ʫ ʧʣʘʥʠʨʘˁʝ ʙʠʣʘ 

ʫʢˀʫʯʝʥʠ ʠ ʧʨʦʿʝʢʪʠ ʢʦʿʝ ʬʠʥʘʥʩʠʨʘ ʀʇɸ ʠ ʢʦʿʠ ʩʝ ʬʠʥʘʥʩʠʨʘʿʫ ʥʘ ʦʩʥʦʚʫ ʙʠʣʘʪʝʨʘʣʥʠʭ 

ʩʧʦʨʘʟʫʤʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʜʨʫʛʠʭ ʜʨʞʘʚʘ. 

ɱʘʚʥʦ-ʧʨʠʚʘʪʥʘ ʧʘʨʪʥʝʨʩʪʚʘ - ɱʇʇ (Public-Private Partnerships), ʢʘʦ ʩʧʝʮʠʬʠʯʘʥ ʚʠʜ 

ʩʘʨʘʜˁʝ ʜʨʞʘʚʝ ʠ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʟʘʭʪʝʚʘʿʫ ʧʦʩʝʙʥʫ ʧʘʞˁʫ ʠ ʦʧʨʝʟ, ʩʪʦʛʘ ˂ʝ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʫʙʫʜʫ˂ʝ ʚʨʰʠʪʠ ʧʨʦʮʝʥʫ ʩʚʠʭ ʧʨʝʜʣʦʛʘ ʩ ʛʣʝʜʠʰʪʘ ʘʥʘʣʠʟʝ 

ʪʨʦʰʢʦʚʘ ʠ ʢʦʨʠʩʪʠ ʠ ʧʦʜʝʣʝ ʨʠʟʠʢʘ. ɿʘʢʦʥʦʤ ʦ ʠʟʤʝʥʘʤʘ ɿʘʢʦʥʘ ʦ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʦʤ 

ʧʘʨʪʥʝʨʩʪʚʫ ʠ ʢʦʥʮʝʩʠʿʘʤʘ ʫʚʝʜʝʥʦ ʿʝ ʜʘ ʿʝ ʟʘ ɱʇʇ ʚʨʝʜʥʦʩʪʠ ʦʜ ʧʨʝʢʦ 50 ʤʠʣʠʦʥʘ ʝʚʨʘ, ʧʨʝ 

ʥʝʛʦ ʰʪʦ ɺʣʘʜʘ ʫʟʤʝ ʧʨʝʜʣʦʛ ʫ ʨʘʟʤʘʪʨʘˁʝ, ʧʦʪʨʝʙʥʘ ʩʘʛʣʘʩʥʦʩʪ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ. 

ɼʦ ʢʨʘʿʘ ʛʦʜʠʥʝ ʙʠ˂ʝ ʫʩʚʦʿʝʥʝ ʜʦʜʘʪʥʝ ʠʟʤʝʥʝ ʠ ʜʦʧʫʥʝ ʟʘʢʦʥʘ ʫ ʮʠˀʫ ʦʛʨʘʥʠʯʘʚʘˁʘ ʫʢʫʧʥʝ 

ʬʠʩʢʘʣʥʝ ʠʟʣʦʞʝʥʦʩʪʠ ʠ ʦʙʝʟʙʝʹʠʚʘˁʘ ʢʦʥʢʫʨʝʥ-ʪʥʦʩʪʠ ʪʝʥʜʝʨʩʢʦʛ ʧʦʩʪʫʧʢʘ. 

ɸʢʮʠʦʥʠ ʧʣʘʥ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʟʘ ʧʝʨʠʦʜ 2018ï2023. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥ 

ʫ ʜʝʮʝʤʙʨʫ 2017. ʛʦʜʠʥʝ ʜʝʬʠʥʠʰʝ ʩʪʨʘʪʝʰʢʝ ʩʤʝʨʥʠʮʝ ʠ ʚʨʝʤʝʥʩʢʝ ʨʦʢʦʚʝ ʫ ʢʦʿʠʤ ˂ʝ ʙʠʪʠ 

ʩʧʨʦʚʝʜʝʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦʪʨʝʙʥʝ ʟʘ ʩʪʚʘʨʘˁʝ ʤʦʜʝʨʥʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ, ʢʦʿʘ ˂ʝ, ʫʟ 

ʢʦʨʠʰ˂ʝˁʝ ʩʘʚʨʝʤʝʥʠʭ ʝʣʝʢʪʨʦʥʩʢʠʭ ʧʨʦʮʝʩʘ ʧʨʫʞʠʪʠ ʙʦˀʫ ʠ ʩʚʝʦʙʫʭʚʘʪʥʠʿʫ ʫʩʣʫʛʫ 

ʧʦʨʝʩʢʠʤ ʦʙʚʝʟʥʠʮʠʤʘ ʠ ʙʦˀʫ ʢʦʥʪʨʦʣʫ ʠ ʥʘʧʣʘʪʫ ʧʨʠʭʦʜʘ, ʦʜʥʦʩʥʦ ʧʦʩʧʝʰʠʪʠ ʙʦʨʙʫ 
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ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʟʘʿʝʜʥʦ ʩʘ ʨʝʬʦʨʤʦʤ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʦʤ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ. 

ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʿʝ ʜʝʬʠʥʠʩʘʥʦ ʦʨʛʘʥʠʟʘʮʠʦʥʦ ʨʘʟʜʚʘʿʘˁʝ ʦʩʥʦʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʦʜ ʦʥʠʭ 

ʢʦʿʝ ʩʝ ʩʤʘʪʨʘʿʫ ʩʧʦʨʝʜʥʠʤ, ʩ ʪʠʤ ʜʘ ʩʝ ʦʩʥʦʚʥʝ ʘʢʪʠʚʥʦʩʪʠ ʦʙʘʚˀʘʿʫ ʫ ʤʘˁʝʤ ʙʨʦʿʫ 

ʦʨʛʘʥʠʟʘʮʠʦʥʠʭ ʿʝʜʠʥʠʮʘ ʥʝʛʦ ʰʪʦ ʿʝ ʪʦ ʙʠʦ ʩʣʫʯʘʿ ʜʦ ʩʘʜʘ, ʦʜʥʦʩʥʦ ʜʘ ʩʝ ʠʟʚʨʰʠ 

ʢʦʥʩʦʣʠʜʘʮʠʿʘ ʦʩʥʦʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ. ʋʟ ʧʦʤʦ˂ ʩʧʦˀʥʠʭ ʢʦʥʩʫʣʪʘʥʘʪʘ ʢʦʿʠ ʩʫ ʘʥʛʘʞʦʚʘʥʠ 

ʜʘ ʘʥʘʣʠʟʠʨʘʿʫ ʧʦʩʣʦʚʥʝ ʧʨʦʮʝʩʝ ʠ ʨʝʩʫʨʩʝ ʢʦʿʝ ʦʥʠ ʟʘʭʪʝʚʘʿʫ, ʙʠ˂ʝ ʨʘʟʚʠʿʝʥʘ ʘʜʝʢʚʘʪʥʘ 

ʦʨʛʘʥʠʟʘʮʠʦʥʘ ʩʪʨʫʢʪʫʨʘ ʠ ʤʝʥʘ˅ʤʝʥʪ. ʉʪʨʫʯʥʠ ʢʦʥʩʫʣʪʘʥʪʠ ˂ʝ ʪʘʢʦʹʝ ʧʦʤʦ˂ʠ ʫ 

ʫʧʨʘʚˀʘˁʫ ʧʨʦʿʝʢʪʠʤʘ ʠ ʜʠʟʘʿʥʫ ʘʜʝʢʚʘʪʥʝ ʩʪʨʫʢʪʫʨʝ ʟʘʧʦʩʣʝʥʠʭ. ʋ ʜʨʫʛʦʿ ʬʘʟʠ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʨʝʬʦʨʤʝ ˂ʝ ʙʠʪʠ ʫʩʤʝʨʝʥʝ ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʝ ʩʠʩʪʝʤʝ, ʦʜʥʦʩʥʦ ʥʘ ˁʠʭʦʚ 

ʨʘʟʚʦʿ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʫ. ʇʦʩʝʙʥʘ ʧʘʞˁʘ ˂ʝ ʩʝ ʧʦʩʚʝʪʠʪʠ ʩʤʘˁʝˁʫ ʧʨʦʩʝʯʥʦʛ ʚʨʝʤʝʥʘ ʟʘ 

ʧʦʚʨʘ˂ʘʿ ʇɼɺ, ʫʟ ʧʨʠʤʝʥʫ ʥʘʯʝʣʘ ʦʧʨʝʟʥʦʩʪʠ, ʢʘʢʦ ʙʠ ʩʝ ʤʦʛʫ˂ʥʦʩʪʠ ʧʨʝʚʘʨʘ ʩʚʝʣʝ ʥʘ 

ʤʠʥʠʤʫʤ. ɺʨʝʤʝ ʧʦʪʨʝʙʥʦ ʟʘ ʧʦʚʨʘ˂ʘʿ ʇɼɺ ʙʠ˂ʝ ʟʥʘʯʘʿʥʦ ʩʤʘˁʝʥʦ ʥʘʢʦʥ ʫʥʘʧʨʝʹʝˁʘ 

ʩʦʬʪʚʝʨʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʇɼɺ. 

ʇʦʙʦˀʰʘˁʝ ʢʚʘʣʠʪʝʪʘ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʥʘʮʠʦʥʘʣʥʝ ʩʪʘʪʠʩʪʠʢʝ ʩʝ ʚʨʰʠ ʢʨʦʟ 

ʫʥʘʧʨʝʹʝˁʝ ʩʚʝʦʙʫʭʚʘʪʥʝ, ʧʨʘʚʦʚʨʝʤʝʥʝ ʠ ʘʫʪʦʤʘʪʩʢʝ ʨʘʟʤʝʥʝ ʧʦʜʘʪʘʢʘ ʠʟʤʝʹʫ ʥʘʜʣʝʞʥʠʭ 

ʠʥʩʪʠʪʫʮʠʿʘ. ʋ ʘʧʨʠʣʫ 2018. ʛʦʜʠʥʝ ʦʙʿʘʚˀʝʥʘ ʿʝ ʣʠʩʪʘ ʠʥʩʪʠʪʫʮʠʿʘ ʢʦʿʝ ʯʠʥʝ ʩʝʢʪʦʨ ʦʧʰʪʝ 

ʜʨʞʘʚʝ, ʢʘʦ ʠ ʦʩʪʘʣʝ ʩʝʢʪʦʨʝ, ʫ ʩʢʣʘʜʫ ʩʘ ɽʚʨʦʧʩʢʠʤ ʩʠʩʪʝʤʦʤ ʨʘʯʫʥʘ (ESA) 2010 ʠ GFSM 

2014, ʥʘ ʦʩʥʦʚʫ ʯʝʛʘ ˂ʝ ʈɿʉ (ʫ ʩʘʨʘʜˁʠ ʩʘ ʄʠʥʠʩʪʘʨʩʪʚʦʤ ʬʠʥʘʥʩʠʿʘ ʠ ʅɹʉ) ʨʝʛʫʣʘʨʥʦ 

ʜʦʩʪʘʚˀʘʪʠ ʧʦʜʘʪʢʝ ʫ ʇʨʦʰʠʨʝʥʠ ʦʧʰʪʠ ʩʠʩʪʝʤ ʜʠʩʝʤʠʥʘʮʠʿʝ ʧʦʜʘʪʘʢʘ (e-GDDS). ʋ 

ʦʢʚʠʨʫ ʤʝʹʫʥʘʨʦʜʥʦʛ ʧʨʦʿʝʢʪʘ ʫʥʘʧʨʝʹʝˁʘ ʩʠʩʪʝʤʘ ʥʘʮʠʦʥʘʣʥʠʭ ʨʘʯʫʥʘ ʠ ʦʙʨʘʯʫʥʘ ʙʨʫʪʦ 

ʜʦʤʘ˂ʝʛ ʧʨʦʠʟʚʦʜʘ, ʈɿʉ ʫʩʚʦʿʠʦ ʿʝ ʧʨʝʧʦʨʫʢʝ ʠ ʧʦʟʠʪʠʚʥʘ ʠʩʢʫʩʪʚʘ ʝʚʨʦʧʩʢʠʭ ʩʪʘʪʠʩʪʠʢʘ 

ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʦʙʨʘʯʫʥʝ ʥʘʿʚʘʞʥʠʿʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʘʛʨʝʛʘʪʘ.  
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IV. ʉʊʈʋʂʊʋʈʅɽ ʈɽʌʆʈʄɽ ʋ ʇɽʈʀʆɼʋ ʆɼ 2019. ɼʆ 2021. ɻʆɼʀʅE 

 

4.1. ʀʜʝʥʪʠʬʠʢʘʮʠʿʘ ʢˀʫʯʥʠʭ ʧʨʝʧʨʝʢʘ ʟʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʠ ʠʥʢʣʫʟʠʚʥʠ ʨʘʩʪ 

 

ʇʨʠʚʨʝʜʘ ʉʨʙʠʿʝ ʙʝʣʝʞʠ ʢʦʥʪʠʥʫʠʨʘʥʠ ʨʘʩʪ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ. ʋʩʣʫʞʥʠ ʩʝʢʪʦʨ 

ʢʘʦ ʥʦʩʠʣʘʮ ʨʘʩʪʘ, ʫʟ ʚʠʩʦʢʝ ʧʨʠʥʦʩʝ ʫ ʧʦˀʦʧʨʠʚʨʝʜʠ ʠ ʢʦʥʪʠʥʫʠʨʘʥʠ ʦʧʦʨʘʚʘʢ 

ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ, ʦʩʥʦʚʥʠ ʩʫ ʬʘʢʪʦʨʠ ʦʚʘʢʚʠʭ ʧʨʠʚʨʝʜʥʠʭ ʢʨʝʪʘˁʘ. ɺʠʩʦʢ ʜʦʧʨʠʥʦʩ 

ʠʥʜʫʩʪʨʠʿʝ ʧʨʠʚʨʝʜʥʦʤ ʨʘʩʪʫ ʩʘ ʧʦʯʝʪʢʘ ʛʦʜʠʥʝ ʩʝ ʩʤʘˁʫʿʝ ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʦʧʘʜʘˁʘ 

ʧʨʦʠʟʚʦʜˁʝ ʝʣʝʢʪʨʦ-ʝʥʝʨʛʝʥʘʪʘ, ʧʘ ʫ ʜʨʫʛʦʿ ʧʦʣʦʚʠʥʠ 2018. ʛʦʜʠʥʝ ʠʥʜʫʩʪʨʠʿʘ ʙʝʣʝʞʠ 

ʥʝʛʘʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʫʢʫʧʥʠ ʨʘʩʪ. ɼʦʤʘ˂ʘ ʪʨʘʞˁʘ ʥʘʩʪʘʚˀʘ ʨʘʩʪ ʚʦʹʝʥʘ ʧʦʚʝ˂ʘˁʝʤ ʣʠʯʥʝ 

ʧʦʪʨʦʰˁʝ ʠ ʠʥʚʝʩʪʠʮʠʿʘ. ʊʦʤʝ ʫ ʧʨʠʣʦʛ ʠʜʫ ʨʘʩʪ ʨʝʘʣʥʠʭ ʟʘʨʘʜʘ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ 

ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ, ʨʘʩʪ ʧʨʦʤʝʪʘ ʫ ʪʨʛʦʚʠʥʠ ʥʘ ʤʘʣʦ ʠ ʨʘʩʪ ʛʨʘʹʝʚʠʥʩʢʠʭ ʨʘʜʦʚʘ ʠ 

ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. ʈʘʩʪʫ˂ʠ ʧʨʠʣʠʚ ʩʪʨʘʥʠʭ ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʜʦʧʨʠʥʝʦ ʿʝ 

ʫʚʝ˂ʘˁʫ ʠʟʚʦʟʥʝ ʘʢʪʠʚʥʦʩʪʠ. 

ʅʘʢʦʥ ʫʩʧʝʰʥʦ ʩʧʨʦʚʝʜʝʥʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʘ ʫ ʮʠˀʫ ʦʯʫʚʘˁʘ ʧʦʩʪʠʛʥʫʪʠʭ 

ʨʝʟʫʣʪʘʪʘ ʠ ʦʙʝʟʙʝʹʠʚʘˁʘ ʜʦʜʘʪʥʦʛ ʨʘʩʪʘ ʠ ʫʥʘʧʨʝʹʝˁʘ ʢʦʥʢʫʨʝʪʥʦʩʪʠ, ʦʜ ʠʟʫʟʝʪʥʦʛ ʿʝ 

ʟʥʘʯʘʿʘ ʥʘʩʪʘʚʘʢ ʩʧʨʦʚʦʹʝˁʘ ʢˀʫʯʥʠʭ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ. ʉʧʨʦʚʦʹʝˁʝ ʩʪʨʫʢʪʫʨʥʠʭ 

ʨʝʬʦʨʤʠ ʫ ʦʢʚʠʨʫ ʧʦʿʝʜʠʥʘʯʥʠʭ ʦʙʣʘʩʪʠ ʠʥʪʝʥʟʠʚʠʨʘ˂ʝ ʩʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʢʘʢʦ ʙʠ ʩʝ 

ʦʪʢʣʦʥʠʣʝ ʢˀʫʯʥʝ ʧʨʝʧʨʝʢʝ/ʠʟʘʟʦʚʠ ʫ ʦʢʚʠʨʫ ʧʦʿʝʜʠʥʘʯʥʠʭ ʦʙʣʘʩʪʠ, ʢʦʿʝ ʩʫ ʫʩʪʘʥʦʚˀʝʥʝ 

ʢʨʦʟ ʦʩʣʘˁʘˁʝ ʥʘ ʩʚʝ ʜʦʩʪʫʧʥʝ ʘʥʘʣʠʟʝ ʠ ʧʦʜʘʪʢʝ. 

ʅʘ ʪʝʤʝˀʠʤʘ ʬʠʩʢʘʣʥʠʭ ʨʝʟʫʣʪʘʪʘ ʫ ʧʦʩʣʝʜˁʝ ʯʝʪʠʨʠ ʛʦʜʠʥʝ, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ 

ʩʝ ʦʯʝʢʫʿʝ ʜʘˀʝ ʧʦʚʝ˂ʘˁʝ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʝ ʧʨʦʿʝʢʪʝ. ʅʝʜʦʚʦˀʥʦ 

ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʦʛʨʘʥʠʯʘʚʘʣʦ ʿʝ ʨʘʟʚʦʿ ʫ ʦʙʣʘʩʪʠʤʘ ʝʥʝʨʛʝʪʠʢʝ ʠ ʪʨʘʥʩʧʦʨʪʘ. 

ʀʥʚʝʩʪʠʮʠʿʝ ʫ ʝʥʝʨʛʝʪʩʢʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʜʦʧʨʠʥʝ˂ʝ ʧʦʚʝ˂ʘˁʫ ʝʬʠʢʘʩʥʦʩʪʠ ʠ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʠ ʠʟʚʦʨʘ ʩʥʘʙʜʝʚʘˁʘ. ʋ ʧʦʛʣʝʜʫ ʧʫʪʥʝ ʠ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʪʨʝʙʘ 

ʥʘʩʪʘʚʠʪʠ ʤʦʜʝʨʥʠʟʘʮʠʿʫ,, ʧʦʙʦˀʰʘʪʠ ʦʜʨʞʘʚʘˁʝ ʠ ʫʥʘʧʨʝʹʝˁʝ ʙʝʟʙʝʜʥʦʩʪʠ, ʫʟ ʜʘˀʝ 

ʫʩʘʛʣʘʰʘʚʘˁʝ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʩʘ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ ʫ ʦʙʝ ʦʙʣʘʩʪʠ. 

ʋʩʣʦʚʠ ʟʘ ʨʘʟʚʦʿ ʧʦˀʦʧʨʠʚʨʝʜʝ, ʿʝʜʥʝ ʦʜ ʢˀʫʯʥʠʭ ʧʨʠʚʨʝʜʥʠʭ ʛʨʘʥʘ ʉʨʙʠʿʝ, 

ʧʦʚʦˀʥʠ ʩʫ, ʘʣʠ ʩʘ ʩʚʝ ʫʯʝʩʪʘʣʠʿʠʤ ʠ ʧʦ ʧʦʩʣʝʜʠʮʘʤʘ ʩʚʝ ʪʝʞʠʤ ʢʨʠʟʘʤʘ ʠʟʘʟʚʘʥʠʤ 

ʧʨʠʨʦʜʥʠʤ ʬʘʢʪʦʨʦʤ (ʧʦʧʣʘʚʝ, ʩʫʰʝ, ʛʨʘʜ ʠ ʜʨʫʛʦ). ʅʝʧʦʚʦˀʥʘ ʩʪʨʫʢʪʫʨʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʛʘʟʜʠʥʩʪʘʚʘ (ʫʩʠʪˁʝʥʦʩʪ ʧʦʩʝʜʘ ʙʝʟ ʜʦʚʦˀʥʦ ʧʦʜʩʪʠʮʘʿʘ ʟʘ ʫʜʨʫʞʠʚʘˁʝ), ʪʝʭʥʠʯʢʦ-

ʪʝʭʥʦʣʦʰʢʘ ʟʘʦʩʪʘʣʦʩʪ ʧʨʝʚʘʩʭʦʜʥʦ ʩʨʝʜˁʠʭ ʠ ʤʘʣʠʭ ʛʘʟʜʠʥʩʪʘʚʘ, ʢʘʦ ʠ ʧʦʿʘʯʘʥʠ ʧʨʠʪʠʩʮʠ 

ʥʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʝ ʟʙʦʛ ʨʘʩʪʫ˂ʠʭ ʩʪʘʥʜʘʨʜʘ ʠ ʨʝʛʫʣʘʪʠʚʝ ʫ ʧʨʦʮʝʩʫ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ 

ʟʘʿʝʜʥʠʯʢʦʤ ʘʛʨʘʨʥʦʤ ʧʦʣʠʪʠʢʦʤ ɽʋ, ʜʦʜʘʪʥʦ ʦʪʝʞʘʚʘʿʫ ʨʘʟʚʦʿ ʧʦˀʦʧʨʠʚʨʝʜʝ. ʈʘʩʪ 

ʠʥʜʫʩʪʨʠʿʝ ʧʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ ʧʦʩʪʠʛʥʫʪ ʿʝ ʥʘ ʝʢʦʥʦʤʩʢʠ ʟʜʨʘʚ ʥʘʯʠʥ, ʚʦʹʝʥ ʠʥʚʝʩʪʠʮʠʿʘʤʘ 

ʠ ʠʟʚʦʟʦʤ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʥʘʿʚʝ˂ʠ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ʜʘʣʘ ʿʝ ʧʨʝʨʘʹʠʚʘʯʢʘ ʠʥʜʫʩʪʨʠʿʘ, ʠʘʢʦ 

ʫ ˁʝʥʦʿ ʩʪʨʫʢʪʫʨʠ ʠ ʜʘˀʝ ʜʦʤʠʥʠʨʘʿʫ ʧʨʦʠʟʚʦʜʠ ʥʠʩʢʦʛ ʥʠʚʦʘ ʜʦʜʘʪʝ ʚʨʝʜʥʦʩʪʠ ʠ ʩʪʝʧʝʥʘ 

ʬʠʥʘʣʠʟʘʮʠʿʝ. ʉ ʪʠʤ ʫ ʚʝʟʠ, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʦʪʨʝʙʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʜʝʬʠʥʠʩʘʥʠʭ ʤʝʨʘ 

ʟʘ ʫʢʣʘˁʘˁʝ ʧʨʝʧʨʝʢʘ ʟʘ ʨʘʟʚʦʿ ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʩʝʢʪʦʨʘ ʠʜʝʥʪʠʬʠʢʦʚʘʥʠʭ ʥʘ ʦʩʥʦʚʫ ʥʘʿʚʝ˂ʝʛ 

ʧʦʪʝʥʮʠʿʘʣʘ ʟʘ ʨʘʩʪ, ʟʘʪʠʤ ʧʦʚʝʟʠʚʘˁʝ ʠʥʜʫʩʪʨʠʿʩʢʝ, ʦʙʨʘʟʦʚʥʝ ʠ ʧʦʣʠʪʠʢʝ ʫ ʦʙʣʘʩʪʠ 

ʠʩʪʨʘʞʠʚʘˁʘ ʠ ʨʘʟʚʦʿʘ, ʜʦʢ ʿʝ ʫ ʩʦʬʪʚʝʨʩʢʦʿ ʠʥʜʫʩʪʨʠʿʠ ʥʝʦʧʭʦʜʥʦ ʨʘʟʚʠʿʘˁʝ ʩʦʧʩʪʚʝʥʠʭ 

ʧʨʦʠʟʚʦʜʘ ʩʘ ʠʟʚʦʟʥʠʤ ʧʦʪʝʥʮʠʿʘʣʦʤ, ʯʠʤʝ ʙʠ ʩʝ ʦʪʢʣʦʥʠʣʘ ʜʦʩʘʜʘʰˁʘ ʧʨʘʢʩʘ ʠʩʢˀʫʯʠʚʦʛ 

ʠʟʚʦʟʘ ʫʩʣʫʛʘ. ʋ ʩʝʢʪʦʨʫ ʫʩʣʫʛʘ ʬʦʢʫʩ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʙʫʜʝ ʧʦʜʠʟʘˁʝ ʥʠʚʦʘ ʟʥʘˁʘ ʠ ʚʝʰʪʠʥʘ, 

ʜʘˀʠ ʨʘʟʚʦʿ ʪʫʨʠʩʪʠʯʢʝ ʧʦʥʫʜʝ, ʢʘʦ ʠ ʫʥʘʧʨʝʹʝˁʝ ʝ-ʪʨʛʦʚʠʥʝ. 

ɿʘʙʝʣʝʞʝʥ ʿʝ ʚʝʣʠʢʠ ʥʘʧʨʝʜʘʢ ʫ ʧʦʙʦˀʰʘˁʫ ʧʦʩʣʦʚʥʦʛ ʠ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʛ 

ʘʤʙʠʿʝʥʪʘ ʠ ʉʨʙʠʿʘ ʦʩʪʘʿʝ ʧʦʩʚʝ˂ʝʥʘ ˁʝʛʦʚʦʤ ʜʘˀʝʤ ʫʥʘʧʨʝʹʝˁʫ. ʇʦʧʨʘʚˀʝʥ ʿʝ ʢʨʝʜʠʪʥʠ 
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ʨʝʿʪʠʥʛ ʠ ʟʥʘʯʘʿʥʦ ʿʝ ʧʦʙʦˀʰʘʥ ʨʘʥʛ ʧʨʝʤʘ ʥʘʿʧʨʠʟʥʘʪʠʿʠʤ ʤʝʹʫʥʘʨʦʜʥʠʤ ʠʥʜʝʢʩʠʤʘ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ, ʩʧʨʦʚʦʹʝˁʝʤ ʨʝʛʫʣʘʪʦʨʥʠʭ ʨʝʬʦʨʤʠ ʢʦʿʝ ʩʤʘˁʫʿʫ ʩʣʦʞʝʥʦʩʪ ʠ ʪʨʦʰʢʦʚʝ 

ʧʦʩʣʦʚʘˁʘ ʘ ʧʦʚʝ˂ʘʚʘʿʫ ʧʨʝʜʚʠʜˀʠʚʦʩʪ. ʆʯʝʢʫʿʝ ʩʝ ʥʘʩʪʘʚʘʢ ʫʥʘʧʨʝʹʝˁʘ ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ ʫ 

ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʠʿʩʢʠʭ ʫʩʣʫʛʘ (ʚʝ˂ʘ ʜʦʩʪʫʧʥʦʩʪ ʧʦʩʪʦʿʝ˂ʠʭ ʠ ʥʦʚʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ ʟʘ 

ʤʘʣʘ ʠ ʩʨʝʜˁʘ ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʨʝʜʫʟʝʪʥʠʢʝ - ʄʉʇʇ), ʧʦʙʦˀʰʘˁʝ ʦʜʨʞʠʚʦʩʪʠ ʧʦʩʣʦʚʘˁʘ 

ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʦʛʨʘʥʠʯʘʚʘˁʝ ʬʠʩʢʘʣʥʦʛ ʨʠʟʠʢʘ, ʜʘˀʠ ʨʘʟʚʦʿ ʤʦʜʝʣʘ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʦʛ 

ʧʘʨʪʥʝʨʩʪʚʘ, ʧʦʿʘʯʘʥʘ ʢʦʥʪʨʦʣʘ ʧʦʩʣʦʚʘˁʘ ʥʝʨʝʛʠʩʪʨʦʚʘʥʠʭ ʩʫʙʿʝʢʘʪʘ ʠ ʘʥʛʘʞʦʚʘʥʝ ʨʘʜʥʝ 

ʩʥʘʛʝ ʨʘʜʠ ʧʨʝʚʦʹʝˁʘ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʫ ʣʝʛʘʣʥʝ ʪʦʢʦʚʝ, ʢʘʦ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʘʞʫʨʥʦʛ 

ʢʘʪʘʩʪʨʘ ʨʘʜʠ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ ʧʨʦʮʝʜʫʨʝ ʟʘ ʫʧʠʩ ʥʝʢʨʝʪʥʠʥʘ ʠ ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʘ. 

ʇʨʦʮʝʩ ʘʜʤʠʥʠʩʪʨʠʨʘˁʘ ʧʦʨʝʟʘ ʿʝ ʟʥʘʯʘʿʥʦ ʫʥʘʧʨʝʹʝʥ ʢʨʦʟ ʫʚʦʹʝˁʝ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʠ 

ʨʘʟʚʦʿʝʤ ʝʣʝʢʪʨʦʥʩʢʠʭ ʩʠʩʪʝʤʘ ʟʘ ʧʦʜʥʦʰʝˁʝ ʧʦʨʝʩʢʠʭ ʧʨʠʿʘʚʘ ʠ ʧʣʘ˂ʘˁʝ ʧʦʨʝʟʘ (ʧʦʨʪʘʣ 

ʝʇʦʨʝʟʠ) ʰʪʦ ʜʦʧʨʠʥʦʩʠ ʨʘʩʪʫ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʠ ʩʤʘˁʝˁʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. ʀʟʚʝʩʪʘʥ ʿʝ ʠ 

ʥʘʩʪʘʚʘʢ ʩʧʨʦʚʦʹʝˁʘ ʨʝʛʫʣʘʪʦʨʥʝ ʨʝʬʦʨʤʝ (ʪʟʚ. Ăʛʠˀʦʪʠʥʝ ʧʨʦʧʠʩʘñ) ʢʨʦʟ ʫʢʠʜʘˁʝ 

ʩʫʚʠʰʥʠʭ ʠ ʧʦʿʝʜʥʦʩʪʘʚˀʠʚʘˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʫʥʘʧʨʝʹʝˁʝ ʿʘʚʥʠʭ ʫʩʣʫʛʘ 

ʟʘ ʧʨʠʚʨʝʜʫ.  

ɺʝʣʠʢʠ ʥʘʫʯʥʠ ʠ ʠʩʪʨʘʞʠʚʘʯʢʠ ʧʦʪʝʥʮʠʿʘʣ ʪʨʝʙʘ ʜʘˀʝ ʨʘʟʚʠʿʘʪʠ ʠ ʘʜʝʢʚʘʪʥʠʿʝ 

ʢʦʨʠʩʪʠʪʠ, ʢʘʢʦ ʙʠ ʉʨʙʠʿʘ ʧʦʩʪʘʣʘ Ăʧʨʠʚʨʝʜʘ ʟʘʩʥʦʚʘʥʘ ʥʘ ʟʥʘˁʫò. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʢʘʦ 

ʧʨʠʦʨʠʪʝʪʠ ʩʝ ʥʘʤʝ˂ʫ ʫʩʧʦʩʪʘʚˀʘˁʝ ʝʬʠʢʘʩʘʥʦʛ ʤʦʜʝʣʘ ʬʠʥʘʥʩʠʨʘˁʘ ʥʘʫʢʝ, ʚʝ˂ʘ ʧʦʜʨʰʢʘ 

ʙʠʟʥʠʩ ʠʥʦʚʘʮʠʿʘʤʘ, ʢʘʦ ʠ ʿʘʯʘˁʝ ʧʦʚʝʟʘʥʦʩʪʠ ʧʦʩʣʦʚʥʝ ʠ ʘʢʘʜʝʤʩʢʝ ʟʘʿʝʜʥʠʮʝ, ʯʠʤʝ ʙʠ ʩʝ 

ʧʦʚʝ˂ʘʣʝ ʠʥʚʝʩʪʠʮʠʿʝ ʠʟ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ. ʋ ʬʦʢʫʩʫ ʩʫ ʚʝ˂ʘ ʜʦʩʪʫʧʥʦʩʪ ʠ ʫʚʦʹʝˁʝ 

ʜʠʛʠʪʘʣʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ, ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ, ʢʘʦ ʠ ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʘ ʢʦʤʫʥʠʢʘʮʠʦʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ʂˀʫʯʥʠ ʠʟʘʟʦʚ ʿʝ ʟʘʫʩʪʘʚˀʘˁʝ ʦʜʣʘʩʢʘ ʚʠʩʦʢʦʦʙʨʘʟʦʚʘʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ 

ʫ ʠʥʦʩʪʨʘʥʩʪʚʦ (ʪʟʚ. Ăʦʜʣʠʚ ʤʦʟʛʦʚʘò) ʠ ʧʨʠʚʣʘʯʝˁʝ ʪʘʣʝʥʘʪʘ ʠʟ ʟʝʤˀʝ ʠ ʠʥʦʩʪʨʘʥʩʪʚʘ. 

ɿʘ ʧʦʪʧʫʥʫ ʠʥʪʝʛʨʠʩʘʥʦʩʪ ʉʨʙʠʿʝ ʫ ʤʝʹʫʥʘʨʦʜʥʠ ʝʢʦʥʦʤʩʢʠ ʩʠʩʪʝʤ ʥʝʦʧʭʦʜʥʦʩʪ 

ʧʨʝʜʩʪʘʚˀʘ ʯʣʘʥʩʪʚʦ ʫ ʉʚʝʪʩʢʦʿ ʪʨʛʦʚʠʥʩʢʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ (ʉʊʆ), ʟʘ ʰʪʘ ʿʝ ʫ ʧʨʦʪʝʢʣʦʤ 

ʧʝʨʠʦʜʫ ʛʣʘʚʥʘ ʧʨʝʧʨʝʢʘ ʙʠʣʘ ʥʝʫʩʢʣʘʹʝʥʦʩʪ ʜʦʤʘ˂ʝʛ ʟʘʢʦʥʦʜʘʩʪʚʘ ʢʦʿʠʤ ʩʝ ʨʝʛʫʣʠʰʝ 

ʧʨʦʤʝʪ ɻʄʆ ʧʨʦʠʟʚʦʜʘ. ʇʦʪʨʝʙʥʦ ʿʝ ʠ ʜʝʬʠʥʠʩʘˁʝ ʤʝʨʘ ʫʩʤʝʨʝʥʠʭ ʥʘ ʤʦʜʝʨʥʠʟʘʮʠʿʫ 

ʪʝʭʥʦʣʦʰʢʠʭ ʧʨʦʮʝʩʘ ʠ ʫʚʦʹʝˁʝ ʪʝʭʥʠʯʢʠʭ ʧʨʦʧʠʩʘ ʠ ʩʪʘʥʜʘʨʜʘ, ʰʪʦ ʙʠ ʦʤʦʛʫ˂ʠʣʦ 

ʧʦʤʝʨʘˁʝ ʫ ʧʨʘʚʮʫ ʚʝ˂ʝʛ ʫʯʝʰ˂ʘ ʧʨʦʠʟʚʦʜʘ ʩʘ ʚʠʰʠʤ ʩʪʝʧʝʥʦʤ ʧʨʝʨʘʜʝ ʫ ʫʢʫʧʥʦʤ ʠʟʚʦʟʫ.  

ʋ ʩʨʧʩʢʦʿ ʝʢʦʥʦʤʠʿʠ ʢʦʿʘ ʩʚʝ ʚʠʰʝ ʟʘʚʠʩʠ ʦʜ ʟʥʘˁʘ ʠ ʚʝʰʪʠʥʘ, ʚʝ˂ʝ ʫʣʘʛʘˁʝ ʫ 

ʦʙʨʘʟʦʚʘˁʝ ʧʨʝʜʩʪʘʚˀʘ ʧʨʝʜʫʩʣʦʚ ʟʘ ʜʘˀʠ ʨʘʟʚʦʿ ˀʫʜʩʢʦʛ ʢʘʧʠʪʘʣʘ. ʇʦʩʝʙʥʝ ʥʘʧʦʨʝ 

ʫʩʤʝʨʠʪʠ ʥʘ ʫʨʝʹʝˁʝ ʩʠʩʪʝʤʘ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʢʦʿʝ ʩʝ ʩʪʠʯʫ ʦʙʨʘʟʦʚʘˁʝʤ, ʢʘʦ ʠ ʥʘ 

ʫʩʢʣʘʹʝʥʦʩʪ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʨʘʜʥʝ ʩʥʘʛʝ ʩʘ ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ. ʇʦʨʝʜ ʫʚʦʹʝˁʘ 

ʧʨʦʛʨʘʤʠʨʘˁʘ ʫ ʦʩʥʦʚʥʠʤ ʰʢʦʣʘʤʘ, ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ, ʢʘʦ ʠ ʜʠʛʠʪʘʣʥʠʭ ʫ˅ʙʝʥʠʢʘ, 

ʥʘʩʪʘʚʠ˂ʝ ʩʝ ʩʘ ʜʘˀʠʤ ʧʦʙʦˀʰʘˁʠʤʘ ʥʘ ʩʚʠʤ ʥʠʚʦʠʤʘ ʦʙʨʘʟʦʚʘˁʘ, ʫ ʩʢʣʘʜʫ ʩʘ 

ʩʧʝʮʠʬʠʯʥʠʤ ʧʨʦʙʣʝʤʠʤʘ. 

ʊʨʞʠʰʪʝ ʨʘʜʘ ʉʨʙʠʿʝ ʩʝ ʧʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ ʥʘʣʘʟʠ ʫ ʬʘʟʠ ʝʢʩʧʘʥʟʠʿʝ ʩʘ ʨʘʩʪʦʤ 

ʟʘʧʦʩʣʝʥʦʩʪʠ, ʧʦʚʝ˂ʘˁʝʤ ʘʢʪʠʚʘʮʠʿʝ ʠ ʩʤʘˁʝˁʝʤ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʩʪʘʥʦʚʥʠʰʪʚʘ. ɱʘʯʘˁʝʤ 

ʢʘʧʘʮʠʪʝʪʘ ʩʣʫʞʙʝ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʠ ʨʝʬʦʨʤʦʤ ʤʝʨʘ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ 

ʦʯʫʚʘʦ ʙʠ ʩʝ ʠ ʧʦʙʦˀʰʘʦ ʢʚʘʣʠʪʝʪ ˀʫʜʩʢʦʛ ʢʘʧʠʪʘʣʘ (ʩʧʨʝʯʘʚʘˁʝʤ ʛʫʙʠʪʢʘ ʚʝʰʪʠʥʘ, 

ʩʘʤʦʧʦʫʟʜʘˁʘ ʠ ʤʦʪʠʚʘʮʠʿʝ). ʇʦʩʝʙʥʠ ʧʨʦʛʨʘʤʠ ɺʣʘʜʝ ʫʩʤʝʨʝʥʠ ʩʫ ʥʘ ʧʦʚʝ˂ʘˁʝ ʢʘʧʘʮʠʪʝʪʘ 

ʫ ʧʦʛʣʝʜʫ ʀʊ ʚʝʰʪʠʥʘ. ʆʯʝʢʫʿʝ ʩʝ ʠ ʠʥʪʝʟʠʚʠʨʘˁʝ ʩʧʨʦʚʦʹʝˁʘ ʤʝʨʘ ʢʦʿʝ ʩʪʠʤʫʣʘʪʠʚʥʦ 

ʜʝʣʫʿʫ ʥʘ ʟʘʧʦʰˀʘʚʘˁʝ ʤʣʘʜʠʭ, ʨʝʛʠʩʪʨʦʚʘˁʝ ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʠ ʨʘʜʝ ʠʟʚʘʥ ʬʦʨʤʘʣʥʦʛ 

ʩʝʢʪʦʨʘ ʠ ʤʝʨʘ ʟʘ ʧʦʙʦˀʰʘˁʝ ʧʦʣʦʞʘʿʘ ʞʝʥʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ. 

ʅʠʚʦ ʠʟʜʚʘʿʘˁʘ ʟʘ ʩʦʮʠʿʘʣʥʫ ʧʦʤʦ˂ ʫ ʩʢʣʘʜʫ ʿʝ ʩʘ ʪʨʝʥʫʪʥʠʤ ʥʠʚʦʦʤ ʨʘʟʚʦʿʘ ʫ 

ʉʨʙʠʿʠ, ʧʘ ʿʝ ʢˀʫʯʥʠ ʠʟʘʟʦʚ ʫ ʦʙʣʘʩʪʠ ʩʦʮʠʿʘʣʥʝ ʠ ʜʝʯʠʿʝ ʟʘʰʪʠʪʝ ʘʜʝʢʚʘʪʥʘ ʧʨʝʨʘʩʧʦʜʝʣʘ 
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ʩʨʝʜʩʪʘʚʘ ʠʟʤʝʹʫ ʧʦʩʪʦʿʝ˂ʠʭ ʧʨʦʛʨʘʤʘ ʜʘ ʙʠ ʩʝ ʧʦʚʝ˂ʘʣʘ ˁʠʭʦʚʘ ʜʦʩʪʫʧʥʦʩʪ. ʂʘʢʦ ʿʝ 

ʩʠʨʦʤʘʰʪʚʦ ʨʘʩʧʨʦʩʪʨʘˁʝʥʦ ʠ ʧʦʛʘʹʘ ʨʘʟʣʠʯʠʪʝ ʢʘʪʝʛʦʨʠʿʝ ʩʪʘʥʦʚʥʠʰʪʚʘ, ʯʝʩʪʦ ʠ 

ʚʠʰʝʩʪʨʫʢʠʤ ʬʘʢʪʦʨʠʤʘ ʜʝʧʨʠʚʘʮʠʿʝ, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʚʠʰʝ ʧʘʞˁʝ ʙʠ˂ʝ ʧʦʩʚʝ˂ʝʥʦ 

ʧʦʚʝʟʠʚʘˁʫ ʮʝʥʪʘʨʘ ʟʘ ʩʦʮʠʿʘʣʥʠ ʨʘʜ (ʤʝʹʫʩʦʙʥʦ ʠ ʩʘ ʜʨʫʛʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ), ʠʟʨʘʜʠ 

ʩʦʮʠʿʘʣʥʠʭ ʢʘʨʘʪʘ, ʧʨʫʞʘˁʫ ʢʚʘʣʠʪʝʪʥʠʿʠʭ ʫʩʣʫʛʘ, ʢʘʦ ʠ ʿʘʯʘˁʫ ʢʦʥʪʨʦʣʥʠʭ ʠ ʨʝʛʫʣʘʪʦʨʥʠʭ 

ʤʝʭʘʥʠʟʘʤʘ. 

ʅʘ ʦʩʥʦʚʫ ʩʘʛʣʝʜʘʥʠʭ ʧʨʝʧʨʝʢʘ ʠ ʠʟʘʟʦʚʘ ʥʘ ʧʦˀʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʜʝʬʠʥʠʩʘʥʝ ʩʫ 

ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ, ʩʫʤʘʨʥʦ ʧʨʠʢʘʟʘʥʝ ʫ ʦʜʝˀʢʫ 4.2, ʦʜʥʦʩʥʦ ʜʝʪʘˀʥʦ ʧʨʝʜʩʪʘʚˀʝʥʝ ʫ 

ʦʜʝˀʢʫ 4.3. ʂʘʢʦ ʿʝ ɽʈʇ ʧʨʝʥʦʩʥʠ (Ărollingñ) ʧʨʦʛʨʘʤ ʢʦʿʠʤ ʩʝ ʫʩʧʦʩʪʘʚˀʘ ʩʠʩʪʝʤ ʧʨʘ˂ʝˁʘ 

ʠ ʠʟʚʝʰʪʘʚʘˁʘ ʦ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʟʘ ʯʠʿʫ ʨʝʘʣʠʟʘʮʠʿʫ ʿʝ ʧʦʪʨʝʙʘʥ ʜʫʞʠ 

ʚʨʝʤʝʥʩʢʠ ʧʝʨʠʦʜ, ʫ ʦʚʦʛʦʜʠʰˁʝʤ ʮʠʢʣʫʩʫ ʠʟʨʘʜʝ ɽʈʇ-ʘ ʧʨʠʦʨʠʪʝʪʠ ʥʠʩʫ ʙʠʪʥʦ 

ʧʨʦʤʝˁʝʥʠ, ʪʿ. ʨʝʬʦʨʤʝ ʧʨʝʜʩʪʘʚˀʝʥʝ ʫ ʦʢʚʠʨʫ ɽʈʇ 2019ï2021. ʩʫ ʥʝʟʥʘʪʥʦ ʜʦʧʫˁʝʥʝ 

ʨʝʬʦʨʤʝ ʠʟ ɽʈʇ 2018ï2020. ʫ ʧʦʛʣʝʜʫ ʦʙʫʭʚʘʪʘ ʠ ʮʠˀʝʚʘ, ʘ ʜʦʜʘʪʝ ʩʫ ʠ ʪʨʠ ʥʦʚʝ ʨʝʬʦʨʤʝ, 

ʿʝʜʥʘ ʩʘ ʮʠˀʝʤ ʫʩʧʦʩʪʘʚˀʘˁʘ ʩʠʩʪʝʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ, ʜʨʫʛʘ ʩʘ 

ʮʠˀʝʤ ʫʥʘʧʨʝʹʝˁʘ ʫʩʣʦʚʘ ʠ ʫʢʣʘˁʘˁʘ ʧʨʝʧʨʝʢʘ ʪʨʛʦʚʠʥʠ, ʘ ʪʨʝ˂ʘ ʩʘ ʮʠˀʝʤ ʧʦʚʝ˂ʘˁʘ 

ʤʦʛʫ˂ʥʦʩʪʠ ʟʘʧʦʰˀʘʚʘˁʘ ʪʝʞʝ ʟʘʧʦʰˀʠʚʠʭ ʣʠʮʘ ʠ ʿʘʯʘˁʘ ʬʦʨʤʘʣʥʦʛ ʟʘʧʦʰˀʘʚʘˁʘ. 

ʆʜʘʙʨʘʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ, ʢʦʿʝ ʩʫ ʧʨʦʰʣʝ ʢʨʦʟ ʰʠʨʦʢ ʧʨʦʮʝʩ ʿʘʚʥʠʭ 

ʢʦʥʩʫʣʪʘʮʠʿʘ, ʫ ʩʢʣʘʜʫ ʩʫ ʩʘ ʪʨʦʛʦʜʠʰˁʠʤ ʧʣʘʥʦʤ ʫʢʫʧʥʠʭ ʙʫ˅ʝʪʩʢʠʭ ʨʘʩʭʦʜʘ ʫʪʚʨʹʝʥʠʤ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ, ʧʨʠʦʨʠʪʝʪʠʤʘ ʜʝʬʠʥʠʩʘʥʠʤ ʫ ʥʘʮʠʦʥʘʣʥʠʤ ʜʦʢʫʤʝʥʪʠʤʘ, ʘʣʠ ʠ 

ʦʛʨʘʥʠʯʝˁʠʤʘ ʫ ˀʫʜʩʢʠʤ ʢʘʧʘʮʠʪʝʪʠʤʘ ʿʘʚʥʝ ʫʧʨʘʚʝ ʫ ʧʦʛʣʝʜʫ ʧʦʪʨʝʙʥʦʛ ʙʨʦʿʘ ʠ ʢʚʘʣʠʪʝʪʘ 

ʟʘ ʜʦʩʣʝʜʥʦ ʠ ʢʦʦʨʜʠʥʠʩʘʥʦ ʩʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʠ. ʇʦʩʝʙʥʦ ʩʫ ʫ ʦʙʟʠʨ ʫʟʝʪʝ ʧʨʝʧʦʨʫʢʝ ʩʘ 

ɽʢʦʥʦʤʩʢʦʛ ʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʜʠʿʘʣʦʛʘ ʠʟʤʝʹʫ ʜʨʞʘʚʘ ʯʣʘʥʠʮʘ ɽʋ ʠ ɿʘʧʘʜʥʦʛ ɹʘʣʢʘʥʘ ʠ 

ʊʫʨʩʢʝ ʠʟ ʤʘʿʘ 2018. ʛʦʜʠʥʝ, ʢʘʦ ʠ ʧʨʝʧʦʨʫʢʝ ʠ ʥʘʣʘʟʠ ʠʟ ʀʟʚʝʰʪʘʿʘ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʦ 

ʥʘʧʨʝʪʢʫ ʉʨʙʠʿʝ ʟʘ 2018. ʛʦʜʠʥʫ. 

 

4.2. ʈʝʟʠʤʝ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ 

 

ɹʨʦʿ 

ʇʉʈ 
ʅʘʟʠʚ ʦʙʣʘʩʪʠ ʠ ʇʉʈ ʇʨʝʧʦʨʫʢʝ21  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

 ʈɽʌʆʈʄɸ ʊʈɾʀʐʊɸ ɽʅɽʈɻʀɱɽ ʀ ʊʈɸʅʉʇʆʈʊɸ  

1 ʈʘʟʚʦʿ ʝʥʝʨʛʝʪʩʢʦʛ ʪʨʞʠʰʪʘ 

ʫʟ ʠʟʛʨʘʜˁʫ ʝʥʝʨʛʝʪʩʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʍʘʨʤʦʥʠʟʘʮʠʿʘ ʪʝʭʥʠʯʢʠʭ 

ʧʨʘʚʠʣʘ ʠ ʢʦʜʝʢʩʘ ʢʦʿʠ ʩʝ 

ʦʜʥʦʩʝ ʥʘ ʨʘʜ 

ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʝ ʠ ʛʘʩʥʝ 

ʤʨʝʞʝ ʠ ʠʟʛʨʘʜˁʘ 

ʥʝʜʦʩʪʘʿʫ˂ʠʭ 

ʠʥʪʝʨʢʦʥʝʢʪʦʨʘ, ʢʘʢʦ ʙʠ ʩʝ 

ʧʦʩʪʠʛʣʘ ʧʦʫʟʜʘʥʦʩʪ ʠ 

ʦʣʘʢʰʘʣʘ ʪʨʛʦʚʠʥʘ 

ʝʥʝʨʛʝʪʩʢʠʤ ʧʨʦʠʟʚʦʜʠʤʘ ʥʘ 

ʥʘʮʠʦʥʘʣʥʦʤ ʠ 

ɽʂʆʌʀʅ 2018 ʇ4 ï ʇʦʩʪʝʧʝʥʦ ʫʩʢʣʘʜʠʪʠ 

ʪʘʨʠʬʥʝ ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʪʘʢʦ ʜʘ 

ʦʜʨʘʞʘʚʘʿʫ ʩʪʚʘʨʥʝ ʪʨʦʰʢʦʚʝ ʫʢˀʫʯʫʿʫ˂ʠ 

ʧʦʪʨʝʙʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʟʘ ʥʘʜʦʛʨʘʜˁʫ ʝʥʝʨʛʝʪʩʢʝ 

ʤʨʝʞʝ ʠ ʠʩʧʫˁʘʚʘˁʝ ʝʢʦʣʦʰʢʠʭ ʩʪʘʥʜʘʨʜʘ. 

ɽʂʆʌʀʅ 2018 ʇ4 ï ɿʘʚʨʰʠʪʠ ʨʘʟʜʚʘʿʘˁʝ 

ʧʨʝʜʫʟʝ˂ʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ ʠ ʫʧʦʨʝʜʦ 

ʫʙʨʟʘʪʠ ˁʠʭʦʚʦ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ, ʥʘʨʦʯʠʪʦ ʫ 

ʩʣʫʯʘʿʫ ʉʨʙʠʿʘʛʘʩʘ ʠ ɽʇʉ-ʘ. 

ɽʂʆʌʀʅ 2017 ʇ4 ï ɼʘ ʩʝ ʧʦʩʪʝʧʝʥʦ ʧʨʠʣʘʛʦʜʝ 

ʪʘʨʠʬʝ ʟʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʪʘʢʦ ʜʘ ʦʜʨʘʞʘʚʘʿʫ 

ʩʪʚʘʨʥʝ ʪʨʦʰʢʦʚʝ; ʜʘ ʩʝ ʜʘˀʝ ʧʦʙʦˀʰʘʚʘ ʥʘʧʣʘʪʘ ʠ 

ʜʘ ʩʝ ʠʟʙʝʛʥʫ ʙʫʜʫ˂ʝ ʘʢʫʤʫʣʘʮʠʿʝ ʟʘʦʩʪʘʣʠʭ ʦʙʘʚʝʟʘ ʫ 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 

ʝʥʝʨʛʝʪʠʢʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʜʦ 2025. ʛʦʜʠʥʝ 

ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. 

ʛʦʜʠʥʝ 

ɹʝʨʣʠʥʩʢʠ ʧʨʦʮʝʩ 

(Connectivity agenda) 

ɿʘʢʦʥ ʦ ʝʥʝʨʛʝʪʠʮʠ 

ɿʘʢʦʥ ʦ ʫʪʚʨʹʠʚʘˁʫ 

ʿʘʚʥʦʛ ʠʥʪʝʨʝʩʘ ʠ 

ʧʦʩʝʙʥʠʭ ʧʦʩʪʫʧʘʢʘ 

ʝʢʩʧʨʦʧʨʠʿʘʮʠʿʝ ʠ 

ʧʨʠʙʘʚˀʘˁʘ 

                                                           
21 ɽʂʆʌʀʅ ï  ʇʨʝʧʦʨʫʢʝ ʉʘʚʝʪʘ ɽʋ ʟʘ ʝʢʦʥʦʤʩʢʘ ʠ ʬʠʥʘʥʩʠʿʩʢʘ ʧʠʪʘˁʘ ʟʘ ɿʘʧʘʜʥʠ ɹʘʣʢʘʥ ʠ ʊʫʨʩʢʫ (ʇ1 ï 

ʧʨʝʧʦʨʫʢʘ 1) ʠʟ ʤʘʿʘ 2016,  2017.ʠ 2018. ʛʦʜʠʥʝ; ʇʈ ï ʀʟʚʝʰʪʘʿ ɽʂ ʦ ʥʘʧʨʝʪʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2016. 

(Progress report 2016) ʠ ʀʟʚʝʰʪʘʿ ʦ ʉʨʙʠʿʠ ʟʘ 2018. ʛʦʜʠʥʫ (Serbia 2018 Report); ʄʄʌ ï ʀʥʩʪʨʫʤʝʥʪ ʟʘ 

ʢʦʦʨʜʠʥʘʮʠʿʫ ʧʦʣʠʪʠʢʝ ñThe Policy Coordination Instrumentò (PCI), 2018. ʛʦʜʠʥʘ 
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ʇʉʈ 
ʅʘʟʠʚ ʦʙʣʘʩʪʠ ʠ ʇʉʈ ʇʨʝʧʦʨʫʢʝ21  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

ʧʨʝʢʦʛʨʘʥʠʯʥʦʤ ʪʨʞʠʰʪʫ 

(ʦʙʫʭʚʘʪʘ ʠ ʀʟʛʨʘʜˁʫ 

ʤʘʛʠʩʪʨʘʣʥʦʛ ʛʘʩʦʚʦʜʘ ʅʠʰ-

ɼʠʤʠʪʨʦʚʛʨʘʜ ʠ 

ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ). 

ʝʥʝʨʛʝʪʩʢʦʤ ʩʝʢʪʦʨʫ; ʜʘ ʩʝ ʫʯʠʥʠ ʥʘʧʨʝʜʘʢ ʫ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ ʜʫʛʘ ʉʨʙʠʿʘʛʘʩʘ ʠ ʩʧʨʦʚʦʹʝˁʫ 

ʧʣʘʥʘ ʦʧʪʠʤʠʟʘʮʠʿʝ ɽʇʉ-ʘ. 

ɽʂʆʌʀʅ 2016 ʇ4 ï ɼʘ ʦʩʪʚʘʨʠ ʟʥʘʯʘʿʘʥ ʥʘʧʨʝʜʘʢ ʫ 

ʧʨʠʧʨʝʤʠ ʠʟʛʨʘʜˁʝ ʛʘʩʥʝ ʠʥʪʝʨʢʦʥʝʢʮʠʿʝ ɹʫʛʘʨʩʢʘï

ʉʨʙʠʿʘ. 

ʇʈ 2018. ʩʪʨ. 74. ï ɼʘ ʫ ʧʦʪʧʫʥʦʩʪʠ ʩʧʨʦʚʝʜʝ 

ʨʝʬʦʨʤʩʢʝ ʤʝʨʝ ʧʦʚʝʟʠʚʘˁʘ ʫ ʝʥʝʨʛʝʪʩʢʦʤ ʩʝʢʪʦʨʫ. 

ʇʈ 2018. ʩʪʨ. 74. ï ɼʘ ʦʿʘʯʘ ʢʘʧʘʮʠʪʝʪʝ ˀʫʜʩʢʠʭ 

ʨʝʩʫʨʩʘ ʠ ʧʨʦʤʦʚʠʰʝ ʫʣʘʛʘˁʘ ʫ ʝʥʝʨʛʝʪʩʢʫ 

ʝʬʠʢʘʩʥʦʩʪ ʠ ʦʙʥʦʚˀʠʚʫ ʝʥʝʨʛʠʿʫ. 

ʇʈ 2018. ʩʪʨ. 74. ï ɼʘ ʠʥʠʮʠʨʘ ʨʝʬʦʨʤʝ ʟʘ ʫʚʦʹʝˁʝ 

ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʘ ʿʘʩʥʦ ʦʜʨʘʞʘʚʘ 

ʪʨʦʰʢʦʚʝ, ʫ ʧʦʪʧʫʥʦʩʪʠ ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ 

ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʦʪʨʝʙʝ ʝʚʨʦʧʩʢʠʭ ʠʥʪʝʛʨʘʮʠʿʘ ʠ 

ʠʤʧʣʠʢʘʮʠʿʝ ʩʦʮʠʿʘʣʥʝ ʩʠʛʫʨʥʦʩʪʠ. 

ʇʈ 2018. ʩʪʨ. 74. ï ɼʘ ʧʨʝʜʫʟʤʝ ʤʝʨʝ ʨʘʜʠ ʧʦʪʧʫʥʦʛ 

ʨʘʟʜʚʘʿʘˁʘ Ăʉʨʙʠʿʘʛʘʩʘñ ʠ ʨʘʟʚʦʿʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʥʘ ʪʨʞʠʰʪʫ ʛʘʩʘ. 

ʇʈ 2016. ʩʪʨ. 53. - ɼʘ ʧʦʙʦˀʰʘ ʫʩʢʣʘʹʝʥʦʩʪ  ʩʘ 

ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ, ʩʧʨʦʚʝʜʝ ʿʘʯʘˁʝ 

ʢʘʧʘʮʠʪʝʪʘ ʠ ʧʨʦʤʦʚʠʩʘˁʝ ʫʣʘʛʘˁʘ ʫ ʝʥʝʨʛʝʪʩʢʫ 

ʝʬʠʢʘʩʥʦʩʪ ʠ ʦʙʥʦʚˀʠʚʫ ʝʥʝʨʛʠʿʫ, ʢʘʦ ʠ ʜʘ ʧʦʩʪʠʛʥʝ 

ʮʝʥʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʘ ʿʘʩʥʦ ʦʜʨʘʞʘʚʘ 

ʪʨʦʰʢʦʚʝ. 

ʇʈ 2016. ʩʪʨ. 53. - ɼʘ ʧʨʝʜʫʟʤʝ ʤʝʨʝ ʨʘʜʠ ʧʦʪʧʫʥʦʛ 

ʨʘʟʜʚʘʿʘˁʘ ʉʨʙʠʿʘʛʘʩʘ ʠ ʨʘʟʚʦʿʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʥʘ 

ʪʨʞʠʰʪʫ ʛʘʩʘ. 

ʄʄʌ - ʆʙʝʟʙʝʹʠʚʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʥʘ ʪʨʞʠʰʪʫ 

ʝʥʝʨʛʠʿʝ, ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ 

ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʠ ˁʠʭʦʚʦ ʧʦʚʝʟʠʚʘˁʝ ʩʘ ʿʝʜʠʥʩʪʚʝʥʠʤ 

ʪʨʞʠʰʪʝʤ ʝʥʝʨʛʠʿʝ ɽʋ, ʢʘʦ ʠ ʠʥʪʝʥʟʠʚʥʠʿʝ 

ʨʝʛʠʦʥʘʣʥʦ ʧʦʚʝʟʠʚʘˁʝ ʝʥʝʨʛʝʪʩʢʦʛ ʩʠʩʪʝʤʘ ʈʉ. 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʨʘʜʠ 

ʨʝʘʣʠʟʘʮʠʿʝ ʠʟʛʨʘʜˁʝ 

ʩʠʩʪʝʤʘ ʟʘ ʧʨʝʥʦʩ 

ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 400 

ʢV ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ 

Ăʊʨʘʥʩʙʘʣʢʘʥʩʢʠ 

ʢʦʨʠʜʦʨñ 

ɿʘʢʦʥ ʦ ʇʨʦʩʪʦʨʥʦʤ 

ʧʣʘʥʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʦʜ 2010. ʜʦ 2020. ʛʦʜʠʥʝ 

2 ʋʥʘʧʨʝʹʝˁʝ ʫʩʣʦʚʘ ʟʘ 

ʧʦʚʝ˂ʘˁʝ ʝʥʝʨʛʝʪʩʢʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʠ ʧʦʙʦˀʰʘˁʝ 

ʩʪʘˁʘ ʧʦʩʪʦʿʝ˂ʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫ 

ʩʝʢʪʦʨʠʤʘ ʧʦʪʨʦʰˁʝ 

ʝʥʝʨʛʠʿʝ  

ʍʘʨʤʦʥʠʟʘʮʠʿʘ ʧʨʦʧʠʩʘ ʩʘ 

ʨʝʛʫʣʘʪʠʚʦʤ ɽʋ ʫ ʦʙʣʘʩʪʠ 

ɽɽ, ʩʧʨʦʚʦʹʝˁʝ ʩʠʩʪʝʤʘ 

ʝʥʝʨʛʝʪʩʢʦʛ ʤʝʥʘ˅ʤʝʥʪʘ, 

ʬʦʨʤʠʨʘˁʝ ʦʜʨʞʠʚʦʛ ʥʘʯʠʥʘ 

ʬʠʥʘʥʩʠʨʘˁʘ ʧʨʦʿʝʢʘʪʘ 

ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ. 

 

ɽʂʆʌʀʅ 2018 ʇ4 ï ʇʦʪʨʝʙʥʦ ʿʝ ʧʦʚʝ˂ʘʪʠ 

ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ. 

ʇʈ 2018. ʩʪʨ. 74. - ɼʘ ʦʿʘʯʘ ʢʘʧʘʮʠʪʝʪʝ ˀʫʜʩʢʠʭ 

ʨʝʩʫʨʩʘ ʠ ʧʨʦʤʦʚʠʰʝ ʫʣʘʛʘˁʘ ʫ ʝʥʝʨʛʝʪʩʢʫ 

ʝʬʠʢʘʩʥʦʩʪ ʠ ʦʙʥʦʚˀʠʚʫ ʝʥʝʨʛʠʿʫ ʠ ʠʥʠʮʠʨʘ ʨʝʬʦʨʤʝ 

ʟʘ ʫʚʦʹʝˁʝ ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʘ ʿʘʩʥʦ 

ʦʜʨʘʞʘʚʘ ʪʨʦʰʢʦʚʝ, ʫ ʧʦʪʧʫʥʦʩʪʠ ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ 

ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʦʪʨʝʙʝ ʝʚʨʦʧʩʢʠʭ ʠʥʪʝʛʨʘʮʠʿʘ ʠ 

ʠʤʧʣʠʢʘʮʠʿʝ ʩʦʮʠʿʘʣʥʝ ʩʠʛʫʨʥʦʩʪʠ. 

 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 

ʝʥʝʨʛʝʪʠʢʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʜʦ 2025. ʛʦʜʠʥʝ 

ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. 

ʛʦʜʠʥʝ 

3 ʋʥʘʧʨʝʹʝˁʝ ʢʘʧʘʮʠʪʝʪʘ ʠ 

ʢʚʘʣʠʪʝʪʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʇʈ 2018. ʩʪʨ. 72. ï ɼʘ ʧʦʙʦˀʰʘ ʙʝʟʙʝʜʥʦʩʪ 

ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʫʪʝʚʠʤʘ ʧʨʝʜʫʟʠʤʘˁʝʤ ʤʝʨʘ ʟʘ 

ʇʣʘʥ ʨʘʟʚʦʿʘ 

ʞʝʣʝʟʥʠʯʢʦʛ, ʜʨʫʤʩʢʦʛ, 
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ʇʉʈ 
ʅʘʟʠʚ ʦʙʣʘʩʪʠ ʠ ʇʉʈ ʇʨʝʧʦʨʫʢʝ21  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

ʠ ʫʩʣʫʛʘ ʠʟ ʦʙʣʘʩʪʠ 

ʪʨʘʥʩʧʦʨʪʘ 

ʋʩʢʣʘʹʠʚʘˁʝ ʩʪʘʥʜʘʨʜʘ ʠ 

ʥʦʨʤʘʪʠʚʘ ʪʿ. ʥʘʮʠʦʥʘʣʥʦʛ 

ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʩʘ ɽʋ 

ʧʨʦʧʠʩʠʤʘ, ʫ ʮʠˀʫ 

ʫʥʘʧʨʝʹʝˁʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʠ ʧʨʠʚʣʘʯʝˁʘ ʩʘʦʙʨʘ˂ʘʿʥʠʭ 

ʪʦʢʦʚʘ ʥʘ ʩʨʧʩʢʝ 

ʩʘʦʙʨʘ˂ʘʿʥʠʮʝ. 

 

ʩʤʘˁʝˁʝ ʩʤʨʪʥʠʭ ʩʣʫʯʘʿʝʚʘ ʠ ʧʦʩʪʠʛʥʝ ʥʘʧʨʝʜʘʢ ʧʦ 

ʧʠʪʘˁʫ ʠʥʪʝʣʠʛʝʥʪʥʠʭ ʪʨʘʥʩʧʦʨʪʥʠʭ ʩʠʩʪʝʤʠʤʘ 

(ʜʝʬʠʥʠʰʝ ʩʪʨʘʪʝʰʢʠ ʦʢʚʠʨ, ʫʩʚʦʿʠ ʟʘʢʦʥʦʜʘʚʩʪʚʦ ʠ 

ʧʦʙʦˀʰʘ ʢʘʧʘʮʠʪʝʪʝ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʠ ʧʨʠʤʝʥʫ). 

ʇʈ 2018. ʩʪʨ. 72. ï ɼʘ ʠʩʧʫˁʘʚʘ ʫʩʣʦʚʝ ʠʟ ʧʨʚʝ 

ʧʨʝʣʘʟʥʝ ʬʘʟʝ ʫ ʦʢʚʠʨʫ ʉʧʦʨʘʟʫʤʘ ʦ ʫʩʧʦʩʪʘʚˀʘˁʫ 

ʟʘʿʝʜʥʠʯʢʦʛ ʝʚʨʦʧʩʢʦʛ ʚʘʟʜʫʭʦʧʣʦʚʥʦʛ ʧʦʜʨʫʯʿʘ 

(ECAA). 
 

ʚʦʜʥʦʛ, ʚʘʟʜʫʰʥʦʛ ʠ 

ʠʥʪʝʨʤʦʜʘʣʥʦʛ 

ʪʨʘʥʩʧʦʨʪʘ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʦʜ 

2015. ʜʦ 2020. ʛʦʜʠʥʝ 

ɹʝʨʣʠʥʩʢʠ ʧʨʦʮʝʩ 

(Connectivity agenda) 

4 ʈʝʬʦʨʤʘ ʞʝʣʝʟʥʠʮʝ 

ʌʫʥʢʮʠʦʥʠʩʘˁʝ ʦʜʨʞʠʚʠʭ 

ʞʝʣʝʟʥʠʯʢʠʭ ʧʨʝʜʫʟʝ˂ʘ ʩʘ 

ʿʘʩʥʦ ʫʪʚʨʹʝʥʠʤ ʮʠˀʝʚʠʤʘ ʠ 

ʟʘʜʘʮʠʤʘ, ʢʦʿʘ ˂ʝ ʧʦʩʣʦʚʘʪʠ 

ʧʦ ʪʨʞʠʰʥʠʤ ʧʨʠʥʮʠʧʠʤʘ; 

ʋʥʘʧʨʝʹʝˁʝ ʠ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʘ ʞʝʣʝʟʥʠʯʢʝ 

ʤʨʝʞʝ ʠ ʫʩʣʫʛʘ, ʢʘʦ ʠ 

ʥʘʩʪʘʚʘʢ ʧʨʦʮʝʩʘ ʦʪʚʘʨʘˁʘ 

ʪʨʞʠʰʪʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ʋʛʦʚʦʨʦʤ ʦ ʦʩʥʠʚʘˁʫ 

ʊʨʘʥʩʧʦʨʪʥʝ ʟʘʿʝʜʥʠʮʝ, 

ʧʨʦʧʠʩʠʤʘ ɽʋ, ʝʚʨʦʧʩʢʠʤ 

ʩʪʘʥʜʘʨʜʠʤʘ ʠ ʧʨʘʢʩʦʤ. 

ʆʎɽʅɸ ɽʂ 2018 - ʇʣʘʥʦʚʠ ʉʨʙʠʿʝ ʜʘ ʠ ʜʘˀʝ ʩʤʘʪʨʘ 

ʨʝʬʦʨʤʝ ʞʝʣʝʟʥʠʯʢʦʛ ʩʝʢʪʦʨʘ ʧʨʠʦʨʠʪʝʪʥʠʤ ʩʫ 

ʘʜʝʢʚʘʪʥʠ, ʟʘ ʪʦ ʿʝ ʠʟʜʚʦʿʝʥʦ ʜʦʚʦˀʥʦ ʨʝʩʫʨʩʘ ʠ ʩʚʝ 

ʿʝ ʫ ʩʢʣʘʜʫ ʩ ʮʠˀʝʤ ʧʨʦʛʨʝʩʠʚʥʝ ʠʥʪʝʛʨʘʮʠʿʝ ʥʘ 

ʝʚʨʦʧʩʢʦʤ ʪʨʞʠʰʪʫ ʞʝʣʝʟʥʠʯʢʦʛ ʩʘʦʙʨʘ˂ʘʿʘ. 

ʇʈ 2018. ʩʪʨ. 72. ï ɼʘ ʥʘʩʪʘʚʠ ʜʘ ʩʝ ʬʦʢʫʩʠʨʘ ʥʘ 

ʩʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʝ ʞʝʣʝʟʥʠʮʝ, ʫʢˀʫʯʫʿʫ˂ʠ 

ʦʪʚʘʨʘˁʝ ʪʨʞʠʰʪʘ, ʠʟʿʘʚʝ ʦ ʤʨʝʞʠ, ʫʧʨʘʚˀʘˁʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ ʠ ʧʨʘ˂ʝˁʝ ʪʨʞʠʰʪʘ.  

ʇʈ 2016. ʩʪʨ 51. ï ɼʘ ʥʘʩʪʘʚʠ ʜʘ ʩʝ ʬʦʢʫʩʠʨʘ ʥʘ 

ʨʝʬʦʨʤʫ ʞʝʣʝʟʥʠʮʝ. 

 

ɿʘʢʦʥ ʦ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ 

ʇʣʘʥ ʟʘ ʨʝʬʦʨʤʫ 

ʞʝʣʝʟʥʠʮʝ 2016-2020 

 ʉɽʂʊʆʈʉʂʀ ʈɸɿɺʆɱ   

 ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʧʦˀʦʧʨʠʚʨʝʜʝ   

5 ʋʥʘʧʨʝʹʝˁʝ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʧʨʦʠʟʚʦʹʘʯʘ ʠ ʧʨʝʨʘʹʠʚʘʯʘ 

ʉʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʨʫʨʘʣʥʦʛ 

ʨʘʟʚʦʿʘ ʢʨʦʟ ʥʘʮʠʦʥʘʣʥʝ ʠ 

ʀʇɸʈɼ ʧʨʦʛʨʘʤʝ ʠ 

ʫʥʘʧʨʝʹʝˁʝ ʧʨʦʮʝʩʘ 

ʫʢʨʫʧˁʘʚʘˁʘ ʟʝʤˀʠʰʪʘ. 

ʆʎɽʅɸ ɽʂ 2018 ï Tʨʞʠʰʪʝ ʥʝʢʨʝʪʥʠʥʘ ʟʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦ ʟʝʤˀʠʰʪʝ ʦʤʝʪʝʥʦ ʿʝ ʣʦʰʦʤ 

ʨʝʛʠʩʪʨʘʮʠʿʦʤ ʢʘʪʘʩʪʨʘ/ʠʤʦʚʠʥʝ, ʧʨʠʤʝʥʦʤ 

ʟʘʢʦʥʘ ʦ ʨʝʩʪʠʪʫʮʠʿʠ, ʢʘʦ ʠ ʜʫʛʦʪʨʘʿʥʠʤ 

ʧʦʩʪʫʧʮʠʤʘ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʝʜʤʝʪʘ ʫ ʩʫʜʦʚʠʤʘ. 

ʆʚʘʢʚʠʤ ʠʟʘʟʦʚʠʤʘ ʙʠ ʩʝ ʫ ʙʫʜʫ˂ʥʦʩʪʠ ʤʦʛʣʘ 

ʙʘʚʠʪʠ ʨʝʬʦʨʤʘ ʇɽʈ-ʘ ʦ ʧʦʙʦˀʰʘˁʫ 

ʛʝʦʧʨʦʩʪʦʨʥʦʛ ʩʝʢʪʦʨʘ. 

ʇʈ 2018. ʩʪʨ. 69. ï ɼʘ ʩʧʨʦʚʦʜʠ ʤʝʨʝ ʧʦʚʝʨʝʥʝ ʫ 

ʦʢʚʠʨʫ ʀʇɸʈɼ II ʧʨʦʛʨʘʤʘ ʠ ʟʘʪʨʘʞʠ ʧʦʚʝʨʘʚʘˁʝ 

ʟʘʜʘʪʘʢʘ ʫ ʚʝʟʠ ʩʘ ʠʟʚʨʰʝˁʝʤ ʙʫ˅ʝʪʘ ʟʘ ʜʨʫʛʝ ʤʝʨʝ ʫ 

ʦʢʚʠʨʫ ʧʨʦʛʨʘʤʘ. 

ʇʈ 2018. ʩʪʨ. 69. ï  ɼʘ ʟʘʚʨʰʠ ʠ ʥʘʩʪʘʚʠ ʩʘ 

ʩʧʨʦʚʦʹʝˁʝʤ ʘʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ 

ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ ʫ ʦʙʣʘʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ 

ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ. 

ʇʈ 2016. ʩʪʨ. 48. ï ɼʘ ʧʨʝʜʫʟʤʝ ʩʚʝ ʥʝʦʧʭʦʜʥʝ ʢʦʨʘʢʝ 

ʜʘ ʠʩʧʫʥʠ ʟʘʭʪʝʚ ʢʘʢʦ ʙʠ ʿʦʿ ʙʠʣʠ ʧʦʚʝʨʝʥʠ ʟʘʜʘʮʠ 

ʠʟʚʨʰʝˁʘ ʙʫ˅ʝʪʘ ʟʘ ʧʨʦʛʨʘʤ ʀʇɸʈɼ II, ʫʢˀʫʯʫʿʫ˂ʠ 

ʨʘʩʧʦʜʝʣʫ ʦʜʛʦʚʘʨʘʿʫ˂ʠʭ ʨʝʩʫʨʩʘ ʠ ʿʘʯʘˁʝ 

ʢʘʧʘʮʠʪʝʪʘ ʩʚʠʭ ʪʝʣʘ ʧʨʦʛʨʘʤʘ ʀʇɸʈɼ ʠ 

ʧʦʙʦˀʰʘˁʝ ʧʦʩʪʫʧʘʢʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ; ʜʘ ʫʩʚʦʿʠ 

ʘʢʮʠʦʥʠ ʧʣʘʥ ʟʘ ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ 

ɽʋ ʫ ʦʙʣʘʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʠ 

ɿʘʢʦʥ ʦ ʧʦˀʦʧʨʠʚʨʝʜʠ ʠ 

ʨʫʨʘʣʥʦʤ ʨʘʟʚʦʿʫ 

ʉʪʨʘʪʝʛʠʿʘ 

ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ 

ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 2014ï

2024. ʛʦʜʠʥʝ 

ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʟʘ 

ʧʦˀʦʧʨʠʚʨʝʜʫ 2017ï

2020. ʛʦʜʠʥʝ 

ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʟʘ 

ʨʫʨʘʣʥʠ ʨʘʟʚʦʿ 2017ï

2020. ʛʦʜʠʥʝ 

ɿʘʢʦʥ ʦ ʧʦʜʩʪʠʮʘʿʠʤʘ ʫ 

ʧʦˀʦʧʨʠʚʨʝʜʠ ʠ 

ʨʫʨʘʣʥʦʤ ʨʘʟʚʦʿʫ 

ʀʇɸʈɼ ʧʨʦʛʨʘʤ ʟʘ 

ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʟʘ 

ʧʝʨʠʦʜ 2014-2020. 

ʛʦʜʠʥʝ 



 

72 

 

ɹʨʦʿ 

ʇʉʈ 
ʅʘʟʠʚ ʦʙʣʘʩʪʠ ʠ ʇʉʈ ʇʨʝʧʦʨʫʢʝ21  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

ʟʘʧʦʯʥʝ ʩʘ ˁʝʛʦʚʠʤ ʩʧʨʦʚʦʹʝˁʝʤ. 

ʄʄʌ ï ʇʨʠʣʘʛʦʜʠʪʠ ʚʠʩʠʥʫ ʩʫʙʚʝʥʮʠʿʘ ʧʦ ʭʝʢʪʘʨʫ 

ʫʢʫʧʥʦʤ ʙʨʦʿʫ ʧʨʠʿʘʚʘ ʢʦʿʝ ʩʫ ʧʨʝʜʘʪʝ ʜʦ ʠʩʪʝʢʘ ʨʦʢʘ 

30.6.2016, ʧʨʠ ʯʝʤʫ ʙʠ ʫʢʫʧʥʝ ʠʩʧʣʘʪʝ ʩʫʙʚʝʥʮʠʿʘ 

ʪʨʝʙʘʣʝ ʦʩʪʘʪʠ ʫ ʛʨʘʥʠʮʘʤʘ ʧʨʝʜʚʠʹʝʥʠʭ ʙʫ˅ʝʪʩʢʠʭ 

ʩʨʝʜʩʪʘʚʘ. 

 ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʠʥʜʫʩʪʨʠʿʝ   

6 ʇʦʜʠʟʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʠʥʜʫʩʪʨʠʿʝ 

ʀʟʨʘʜʘ ʥʦʚʝ ʩʪʨʘʪʝʛʠʿʝ 

ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʨʘʟʚʦʿʘ 

ʢʦʨʠʩʪʝ˂ʠ ʨʝʟʫʣʪʘʪʝ ʧʨʦʮʝʩʘ 

ʠʟʨʘʜʝ ʉʪʨʘʪʝʛʠʿʝ ʟʘ 

ʧʘʤʝʪʥʝ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ ʠ 

ʩʪʚʘʨʘˁʝ ʫʩʣʦʚʘ ʟʘ ʨʘʟʚʦʿ 

ʥʦʚʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʪʨʞʠʰʪʘ. 

ɽʂʆʌʀʅ 2018 ʇ5 ï ʂʦʨʠʩʪʠʪʠ ʥʘʣʘʟʝ ʚʝʞʙʝ 

ʧʘʤʝʪʥʝ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ ʢʘʢʦ ʙʠ ʩʝ ʬʠʥʘʣʠʟʦʚʘʣʘ 

ʥʦʚʘ ʠʥʜʫʩʪʨʠʿʩʢʘ ʩʪʨʘʪʝʛʠʿʘ ʠ ʦʙʝʟʙʝʜʠʣʦ ʜʘ ʩʫ 

ʩʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʧʦʜʨʰʢʝ ʢʦʤʧʘʥʠʿʘʤʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ʧʨʘʚʠʣʠʤʘ ʦ ʜʨʞʘʚʥʦʿ ʧʦʤʦ˂ʠ. 

ʆʎɽʅɸ ɽʂ 2018 ï ʇʣʘʥʦʚʠ ʟʘ ʧʦʚʝ˂ʘˁʝ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ 

ʩʘʯʠˁʝʥʠ ʩʫ ʦʜ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʢʦʨʘʢʘ ʟʘ 

ʧʨʠʧʨʝʤʫ ʥʦʚʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʩʪʨʘʪʝʛʠʿʝ. ʇʦʪʨʝʙʥʦ 

ʿʝ ʧʘʨʘʣʝʣʥʦ ʫʚʝʩʪʠ ʥʦʚʝ ʠʥʩʪʨʫʤʝʥʪʝ 

ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʜʨʰʢʝ ʫ ʢʦʨʠʩʪ ʤʘˁʠʭ ʠ ʜʦʤʘ˂ʠʭ 

ʠʥʚʝʩʪʠʪʦʨʘ. ʊʨʝʥʫʪʥʠ ɽʈʇ ʠʟʦʩʪʘʚˀʘ ʨʘʟʚʦʿ 

ʥʦʚʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʠ ʙʘʚʠ ʩʝ ʩʘʤʦ ʧʨʦʮʝʩʦʤ ʥʦʚʝ 

ʩʪʨʘʪʝʛʠʿʝ, ʰʪʦ ʫʢʘʟʫʿʝ ʥʘ ʥʠʩʢʝ ʘʤʙʠʮʠʿʝ 

ʧʦʣʠʪʠʢʝ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ. 

ɽʂʆʌʀʅ 2016 ʇ5 ï ɼʘ ʫʥʘʧʨʝʜʠ ʧʦʩʣʦʚʥʦ ʦʢʨʫʞʝˁʝ 

ʠ ʧʦʜʩʪʠʯʝ ʧʨʠʚʘʪʥʝ ʠʥʚʝʩʪʠʮʠʿʝ. 

ʇʈ 2018. ʩʪʨ. 82. ï ɼʘ ʨʘʟʚʠʿʘ ʩʚʝʦʙʫʭʚʘʪʥʫ 

ʠʥʜʫʩʪʨʠʿʩʢʫ ʧʦʣʠʪʠʢʫ ʟʘʩʥʦʚʘʥʫ ʥʘ ʥʘʯʝʣʠʤʘ ɽʋ, ʘ 

ʢʦʨʠʰ˂ʝˁʝʤ ʟʘʢˀʫʯʘʢʘ ʠʟ ʩʧʨʦʚʦʹʝˁʘ ʧʘʤʝʪʥʝ 

ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ. 

ʇʈ 2018. ʩʪʨ. 82. ï ɼʘ ʫʣʦʞʠ ʥʘʧʦʨʝ ʟʘ ʧʦʚʝ˂ʘˁʝ 

ʧʨʝʜʚʠʜˀʠʚʦʩʪʠ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ, ʩʘ ʥʘʛʣʘʩʢʦʤ 

ʥʘ ʨʝʰʘʚʘˁʫ ʧʠʪʘˁʘ ʥʝʧʨʝʜʚʠʜˀʠʚʠʭ ʧʘʨʘʬʠʩʢʘʣʥʠʭ 

ʥʘʤʝʪʘ. 

ʇʈ 2016. ʩʪʨ.61. ï ɼʘ ʫʣʦʞʠ ʥʘʧʦʨʝ ʟʘ ʧʦʙʦˀʰʘˁʝ 

ʧʨʝʜʚʠʜˀʠʚʦʩʪʠ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʠ ʧʨʦʛʨʘʤʘ 

ʧʦʜʨʰʢʝ ʄʉʇ, ʩʘ ʥʘʣʘʩʢʦʤ ʥʘ ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ 

ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʿʘʤʘ. 

ʉʪʨʘʪʝʛʠʿʘ ʠ ʧʦʣʠʪʠʢʘ 

ʨʘʟʚʦʿʘ ʠʥʜʫʩʪʨʠʿʝ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜ 

2011. ʜʦ 2020. ʛʦʜʠʥʝ 

 ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʫʩʣʫʛʘ   

 ʇʆʉʃʆɺʅʀ ɸʄɹʀɱɽʅʊ ʀ ɹʆʈɹɸ ʇʈʆʊʀɺ ʉʀɺɽ ɽʂʆʅʆʄʀɱɽ  

7 ʊʨʘʥʩʬʦʨʤʘʮʠʿʘ ʇʦʨʝʩʢʝ 

ʫʧʨʘʚʝ 
ɼʦʜʘʪʥʦ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʠ 

ʦʙʿʝʜʠˁʝʥʝ ʧʦʨʝʩʢʝ ʧʨʦʮʝʜʫʨʝ 

ʠ ʙʦˀʝ ʦʙʫʯʘʚʘˁʝ ʦʩʦʙˀʘ, ʢʘʦ 

ʠ ʧʦʙʦˀʰʘˁʝ ʦʧʝʨʘʪʠʚʥʠʭ 

ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʩʫʟʙʠʿʘˁʫ ʩʠʚʝ 

ʝʢʦʥʦʤʠʿʝ. 

ɽʂʆʌʀʅ 2018 ʇ6 ï ʉʤʘˁʠʪʠ ʚʠʩʦʢʝ ʪʨʦʰʢʦʚʝ 

ʨʘʜʘ (non-wage labour cost) ʟʘ ʧʦʩʣʦʚʝ ʢʦʿʠ ʩʝ ʥʘʣʘʟʝ 

ʫ ʥʠʞʠʤ ʥʠʚʦʠʤʘ ʜʠʩʪʨʠʙʫʮʠʿʝ ʧʣʘʪʘ.  

ɽʂʆʌʀʅ 2017 ʇ2 ï ɼʘ ʩʝ ʧʦʜʨʞʠ ʬʠʩʢʘʣʥʠ ʩʮʝʥʘʨʠʦ 

ʢʨʦʟ ʿʦʰ ʿʘʯʫ ʨʝʬʦʨʤʫ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ. 

ɽʂʆʌʀʅ 2017 ʇ5 ï ɼʘ ʩʝ ʫʩʧʦʩʪʘʚʠ ʩʠʩʪʝʤ 

ʫʧʨʘʚˀʘˁʘ ʨʠʟʠʢʦʤ ʫ ʮʠˀʫ ʧʦʙʦˀʰʘˁʘ 

ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ. 

ɽʂʆʌʀʅ 2016 ʇ2 ï ɼʘ ʜʘˀʝ ʫʥʘʧʨʝʜʠ ʥʘʧʣʘʪʫ 

ʧʨʠʭʦʜʘ ʥʘ ʩʠʩʪʝʤʘʪʩʢʠ ʥʘʯʠʥ ʧʦʛʦʜʘʥ ʟʘ ʧʨʠʚʨʝʜʫ, 

ʪʘʢʦ ʰʪʦ ˂ʝ ʩʧʨʦʚʝʩʪʠ ʇʨʦʛʨʘʤ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ 

ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ. 

ʇʨʦʛʨʘʤ 

ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ 

ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʇʨʦʛʨʘʤ 

ʨʝʬʦʨʤʝ ʫʧʨʘʚˀʘˁʘ 

ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ 

2016-2020 

ʉʪʨʘʪʝʛʠʿʘ ʟʘ ʨʝʬʦʨʤʫ 

ʿʘʚʥʝ ʫʧʨʘʚʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ 
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ɹʨʦʿ 

ʇʉʈ 
ʅʘʟʠʚ ʦʙʣʘʩʪʠ ʠ ʇʉʈ ʇʨʝʧʦʨʫʢʝ21  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

ʇʈ 2018. ʩʪʨ. 76. ï ɼʘ ʫʢʣʦʥʠ ʜʠʩʢʨʠʤʠʥʘʮʠʿʝ ʫ 

ʧʨʠʤʝʥʠ ʘʢʮʠʟʘ ʥʘ ʫʚʝʟʝʥʘ ʿʘʢʘ ʘʣʢʦʭʦʣʥʘ ʧʠ˂ʘ. 

ʇʈ 2018. ʩʪʨ. 76. ï ɼʘ ʫʙʨʟʘ ʩʧʨʦʚʦʹʝˁʘ ʧʨʦʛʨʘʤʘ 

ʨʝʬʦʨʤʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʨʘʜʠ ʜʘˀʝʛ 

ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ ʧʦʨʝʩʢʠʭ ʧʦʩʪʫʧʘʢʘ, 

ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʘʢʪʠʚʥʦʩʪʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʠ 

ʦʙʝʟʙʝʹʠʚʘˁʝ ʜʦʚʦˀʥʦ ˀʫʜʩʢʠʭ ʠ ʪʝʭʥʦʣʦʰʢʠʭ 

ʨʝʩʫʨʩʘ ʢʘʢʦ ʙʠ ʩʝ ʧʦʙʦˀʰʘʣʘ ʥʘʧʣʘʪʘ ʧʦʨʝʟʘ ʠ 

ʙʦʨʙʘ ʧʨʦʪʠʚ ʥʝʬʦʨʤʘʣʥʝ ʝʢʦʥʦʤʠʿʝ. 

ʇʈ 2016. ʩʪʨ. 55. ï ɼʘ ʥʘʩʪʘʚʠ ʜʘ ʩʧʨʦʚʦʜʠ ʇʨʦʛʨʘʤ 

ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ, ʥʘʨʦʯʠʪʦ 

ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝʤ ʧʦʨʝʩʢʦʛ ʧʦʩʪʫʧʢʘ ʠ 

ʜʦʜʝˀʠʚʘˁʝʤ ʜʦʚʦˀʥʦ ˀʫʜʩʢʠʭ ʠ ʪʝʭʥʦʣʦʰʢʠʭ 

ʨʝʩʫʨʩʘ, ʢʘʢʦ ʙʠ ʩʝ ʧʦʙʦˀʰʘʣʘ ʥʘʧʣʘʪʘ ʧʦʨʝʟʘ ʠ 

ʙʦʨʙʘ ʧʨʦʪʠʚ ʥʝʬʦʨʤʘʣʥʝ ʝʢʦʥʦʤʠʿʝ. 

8 ʋʥʘʧʨʝʹʝˁʝ ʫʧʨʘʚˀʘˁʘ 

ʢʘʧʠʪʘʣʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ 

ʧʣʘʪʬʦʨʤʝ ʟʘ ʧʣʘʥʠʨʘˁʝ 

ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʠ 

ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʘʥʘʣʠʟʫ ʠ 

ʧʣʘʥʠʨʘˁʝ ʢʘʧʠʪʘʣʥʠʭ 

ʠʥʚʝʩʪʠʮʠʿʘ. 

ɽʂʆʌʀʅ 2018 ʇ2 ï ɼʘˀʝ ʧʦʙʦˀʰʘʪʠ ʩʘʩʪʘʚ ʿʘʚʥʝ 

ʧʦʪʨʦʰˁʝ ʩʤʘˁʝˁʝʤ ʥʝʢʘʤʘʪʥʠʭ ʪʝʢʫ˂ʠʭ 

ʨʘʩʭʦʜʘ ʠ ʧʦʚʝ˂ʘˁʝʤ ʢʘʧʠʪʘʣʥʝ ʧʦʪʨʦʰˁʝ ʢʘʦ 

ʫʜʝʣʘ ʫ ɹɼʇ ʫ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ. ɼʘ ʙʠ ʩʝ ʙʦˀʝ 

ʧʣʘʥʠʨʘʣʝ ʠ ʠʟʚʨʰʘʚʘʣʝ ʿʘʚʥʝ ʠʥʚʝʩʪʠʮʠʿʝ, 

ʧʦʪʨʝʙʥʦ ʿʝ ʨʘʟʚʠʪʠ ʿʝʜʠʥʩʪʚʝʥʠ ʤʝʭʘʥʠʟʘʤ ʟʘ 

ʧʨʠʦʨʠʪʠʟʘʮʠʿʫ ʠ ʧʨʘ˂ʝˁʝ ʩʚʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, ʙʝʟ 

ʦʙʟʠʨʘ ʥʘ ʠʟʚʦʨ ʬʠʥʘʥʩʠʨʘˁʘ. 

ɽʂʆʌʀʅ 2017 ʇ4 ï ɼʘ ʩʝ ʧʨʦʰʠʨʠ ʦʙʠʤ Single project 

pipeline ʢʘʢʦ ʙʠ ʧʦʢʨʠʣʘ ʩʚʝ ʚʝʣʠʢʝ ʠʥʚʝʩʪʠʮʠʦʥʝ 

ʧʨʦʿʝʢʪʝ, ʙʝʟ ʦʙʟʠʨʘ ʥʘ ˁʠʭʦʚ ʠʟʚʦʨ ʬʠʥʘʥʩʠʨʘˁʘ ʠ 

ʜʘ ʩʝ ʫʩʧʦʩʪʘʚʠ ʿʘʩʥʘ ʚʝʟʘ ʩʘ ʙʫ˅ʝʪʩʢʠʤ ʧʨʦʮʝʩʦʤ. 

ɽʂʆʌʀʅ 2016 ʇ4 ï ɼʘ ʨʘʜʠ ʥʘ ʨʝʰʘʚʘˁʫ ʧʠʪʘˁʘ 

ʩʣʘʙʦʛ ʩʧʨʦʚʦʹʝˁʘ ʢʘʧʠʪʘʣʥʠʭ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ ʪʘʢʦ 

ʰʪʦ ˂ʝ ʫʥʘʧʨʝʜʠʪʠ ʦʜʨʝʹʠʚʘˁʝ ʧʨʠʦʨʠʪʝʪʘ ʠ 

ʫʧʨʘʚˀʘˁʝ ʫ ʪʦʿ ʦʙʣʘʩʪʠ. 

ʇʈ 2018. ʩʪʨ.10. ï ʉʨʙʠʿʘ ʿʦʰ ʫʚʝʢ ʠʤʘ ʧʦʪʨʝʙʫ ʜʘ 

ʨʘʟʚʠʿʝ ʿʝʜʠʥʩʪʚʝʥʠ ʤʝʭʘʥʠʟʘʤ ʟʘ ʧʨʠʦʨʠʪʠʟʘʮʠʿʫ 

ʩʚʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʙʝʟ ʦʙʟʠʨʘ ʥʘ ʠʟʚʦʨʝ ʬʠʥʘʥʩʠʨʘˁʘ, 

ʢʘʢʦ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʧʨʦʛʨʘʤʦʤ ʨʝʬʦʨʤʝ ʫʧʨʘʚˀʘˁʘ 

ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ ʫʩʚʦʿʝʥʠʤ ʦʜ ʩʪʨʘʥʝ ɺʣʘʜʝ. 

ʄʄʌ ï ʋʥʘʧʨʝʜʠʪʠ ʠʟʚʨʰʝˁʝ ʠ ʩʤʘˁʠʪʠ 

ʥʝʜʦʩʪʘʪʢʝ ʫ ʧʦʛʣʝʜʫ ʢʚʘʥʪʠʪʝʪʘ ʠ ʢʚʘʣʠʪʝʪʘ ʿʘʚʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ʇʦʿʘʩʥʠʪʠ ʫʣʦʛʫ ʄʠʥʠʩʪʘʨʩʪʚʘ 

ʬʠʥʘʥʩʠʿʘ, ʂʦʤʠʩʠʿʝ ʟʘ ʢʘʧʠʪʘʣʥʘ ʫʣʘʛʘˁʘ ʠ 

ɽʢʩʧʝʨʪʩʢʝ ʢʦʤʠʩʠʿʝ ʠ ʫʢʠʥʫʪʠ ʠʟʫʟʠʤʘˁʝ ʧʨʦʿʝʢʘʪʘ 

ʢʦʿʠ ʩʫ ʬʠʥʘʥʩʠʨʘʥʠ ʢʨʦʟ ʀʇɸ ʬʦʥʜʦʚʝ ʠ ʥʘ ʦʩʥʦʚʫ 

ʤʝʹʫʜʨʞʘʚʥʠʭ ʩʧʦʨʘʟʫʤʘ. 

ʇʨʦʛʨʘʤ ʨʝʬʦʨʤʝ 

ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʬʠʥʘʥʩʠʿʘʤʘ 2016-2020 

9 ʇʦʙʦˀʰʘˁʝ ʧʨʠʩʪʫʧʘ 

ʬʠʥʘʥʩʠʿʩʢʠʤ ʩʨʝʜʩʪʚʠʤʘ 

ʟʘ ʄʉʇʇ 

ʉʪʚʘʨʘˁʝ ʫʩʣʦʚʘ ʟʘ ʨʘʟʚʦʿ 

ʥʦʚʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʠʥʩʪʨʫʤʝʥʘʪʘ, ʢʘʦ ʠ 

ʫʥʘʧʨʝʹʝˁʝ ʩʧʨʝʤʥʦʩʪʠ 

ʄʉʇʇ ʟʘ ʧʨʠʩʪʫʧ 

ʆʎɽʅɸ ɽʂ 2018 ï ʄʝʨʘ ʧʦʜʨʰʢʝ ʠʥʦʚʘʮʠʿʘʤʘ ʠ 

ʪʝʭʥʦʣʦʰʢʦʤ ʨʘʟʚʦʿʫ ʧʦʜʨʘʟʫʤʝʚʘ ʠ ʧʦʜʨʰʢʫ 

ʧʨʠʚʘʪʥʠʤ ʢʦʤʧʘʥʠʿʘʤʘ ʢʨʦʟ ʌʦʥʜ ʟʘ ʠʥʦʚʘʮʠʿʝ ʠ 

ʧʨʝʜʩʪʘʚˀʘ ʧʨʠʤʝʨ ʮʠˀʘʥʝ ʠ ʜʦʙʨʦ 

ʠʤʧʣʝʤʝʥʪʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦʜʨʰʢʝ ʟʘ ʄʉʇ. 

ʆʎɽʅɸ ɽʂ 2018 ï ʄʝʨʝ ʟʘ ʧʦʙʦˀʰʘˁʝ ʧʨʠʩʪʫʧʘ 

ʬʠʥʘʥʩʠʿʘʤʘ ʟʘ ʄʉʇ, ʪʨʝʙʘʣʦ ʙʠ ʜʘ ʩʝ ʬʦʢʫʩʠʨʘ ʥʘ 

ʫʚʦʹʝˁʝ ʥʦʚʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ: 

ʉʪʨʘʪʝʛʠʿʘ ʟʘ ʧʦʜʨʰʢʫ 

ʨʘʟʚʦʿʫ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, 

ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʠ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ 

ʧʝʨʠʦʜ ʦʜ 2015 ʜʦ 2020. 

ʛʦʜʠʥʝ 
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ɹʨʦʿ 

ʇʉʈ 
ʅʘʟʠʚ ʦʙʣʘʩʪʠ ʠ ʇʉʈ ʇʨʝʧʦʨʫʢʝ21  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

ʨʘʟʣʠʯʠʪʠʤ ʠʟʚʦʨʠʤʘ 

ʬʠʥʘʥʩʠʨʘˁʘ. 
ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʘ ʠ ʦʙʝʟʙʝʹʝˁʝ ʩʨʝʜʩʪʘʚʘ ʟʘ 

ʠʥʦʚʘʪʠʚʥʝ, ʤʣʘʜʝ ʢʦʤʧʘʥʠʿʝ ʢʦʿʝ ʠʤʘʿʫ 

ʧʦʪʝʥʮʠʿʘʣʘ ʟʘ ʨʘʩʪ, ʧʦʚʝ˂ʘˁʝ ʠʥʚʝʩʪʠʨʘˁʘ ʫ 

ʦʙʣʘʩʪʠʤʘ ʢʘʦ ʰʪʦ ʩʫ ʬʠʥʘʥʩʠʨʘˁʝ ʠʥʦʚʘʮʠʿʘ, 

ʬʠʥʘʥʩʠʨʘˁʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ ʧʨʦʿʝʢʘʪʘ 

ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. 

ɽʂʆʌʀʅ 2017 ʇ5 ï ɼʘ ʩʝ ʨʘʟʚʠʿʝ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ 

ʟʘ ʥʦʚʝ ʬʠʥʘʥʩʠʿʩʢʝ ʠʥʩʪʨʫʤʝʥʪʝ, ʫʢˀʫʯʫʿʫ˂ʠ 

ʧʨʠʩʪʫʧ ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ. 

ɽʂʆʌʀʅ 2016 ʇ5 ï ɼʘ ʫʚʝʜʝ ʧʨʦʛʨʘʤ ʛʘʨʘʥʮʠʿʘ ʟʘ 

ʟʘʿʤʦʚʝ ʤʘʣʠʤ ʠ ʩʨʝʜˁʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ. 

ʇʈ 2018. ʩʪʨ. 82. ï ʇʦʚʦˀʥʠ ʢʨʝʜʠʪʠ ʠ ʛʘʨʘʥʮʠʿʝ ʟʘ 

ʄʉʇ ʦʙʝʟʙʝʹʫʿʫ ʩʝ ʢʨʦʟ ʌʦʥʜ ʟʘ ʨʘʟʚʦʿ ʠ ʧʨʝʢʦ 

ʟʘʿʝʜʥʠʯʢʠʭ ʧʨʦʛʨʘʤʘ ʩʘ ʧʦʩʣʦʚʥʠʤ ʙʘʥʢʘʤʘ, 

ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʦʙʝʟʙʝʹʠʚʘˁʝ ʧʨʝʢʦ COSME. ʄʝʹʫʪʠʤ, 

ʧʨʠʩʪʫʧ ʬʠʥʘʥʩʠʿʘʤʘ ʿʝ ʠ ʜʘˀʝ ʧʨʦʙʣʝʤʘʪʠʯʘʥ ʠ 

ʧʨʝʜʩʪʘʚˀʘ ʢˀʫʯʥʫ ʧʨʝʧʨʝʢʫ ʟʘ ʨʘʟʚʦʿ ʩʝʢʪʦʨʘ. 

ɼʠʩʮʠʧʣʠʥʘ ʧʣʘ˂ʘˁʘ ʿʝ ʩʣʘʙʘ. ʂʘʦ ʦʜʛʦʚʦʨ ʥʘ ʪʦ, 

ʉʨʙʠʿʘ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʫʙʨʟʘ ʫʩʢʣʘʹʠʚʘˁʝ ʩʚʦʿʠʭ 

ʧʨʘʚʠʣʘ ʢʦʿʘ ʩʝ ʪʠʯʫ ʧʣʘ˂ʘˁʘ, ʟʘʪʝʟʥʠʭ ʢʘʤʘʪʘ, 

ʫʙʨʟʘʥʦʛ ʧʦʩʪʫʧʢʘ ʧʦʚʨʘ˂ʘʿʘ ʠ ʦʙʝʰʪʝ˂ʝˁʘ ʫ ʩʢʣʘʜʫ 

ʩʘ ɼʠʨʝʢʪʠʚʦʤ ɽʋ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ. ʉʨʙʠʿʘ ʪʨʝʙʘ ʜʘ 

ʫʥʘʧʨʝʜʠ ʧʨʝʜʚʠʜʠʚʦʩʪ ʧʦʩʣʦʚʥʦʛ ʠ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʛ ʦʢʨʫʞʝˁʘ ʟʘ ʄʉʇ. 

ʇʈ 2016. ʩʪʨ. 35. ï ɹʦˀʝ ʨʝʛʫʣʠʩʘˁʝ ʠ ʩʤʘˁʝˁʝ 

ʦʙʠʤʘ ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ, ʥʘʨʦʯʠʪʦ ʟʘ ʄʉʇ. 

ʇʈ 2016. ʩʪʨ. 61. ï ɼʘ ʫʣʦʞʠ ʥʘʧʦʨʝ ʟʘ ʧʦʙʦˀʰʘˁʝ 

ʧʨʝʜʚʠʜˀʠʚʦʩʪʠ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʠ ʧʨʦʛʨʘʤʘ 

ʧʦʜʨʰʢʝ ʄʉʇ, ʩʘ ʥʘʛʣʘʩʢʦʤ ʥʘ ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ 

ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʿʘʤʘ. 

10 ʋʩʧʦʩʪʘʚˀʘˁʝ ʦʜʨʞʠʚʦʛ 

ʩʠʩʪʝʤʘ ʬʠʥʘʥʩʠʨʘˁʘ 

ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ 

ʢʨʦʟ ʫʥʘʧʨʝʹʝˁʝ 

ʬʫʥʢʮʠʦʥʘʣʥʦʩʪʠ ɿʝʣʝʥʦʛ 

ʬʦʥʜʘ 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʦʜʨʞʠʚʦʛ 

ʬʠʥʘʥʩʠʿʩʢʦʛ, ʧʨʘʚʥʦʛ ʠ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ 

ʢʦʿʠ ˂ʝ ʦʙʝʟʙʝʜʠʪʠ 

ʧʨʝʜʚʠʜʠʚʦʩʪ, ʩʪʘʙʠʣʥʦʩʪ ʠ 

ʢʦʥʪʠʥʫʠʪʝʪ ʫ ʠʥʚʝʩʪʠʨʘˁʫ 

ʫ ʟʘʰʪʠʪʫ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. 

ʇʈ 2018. ʩʪʨ.87. ï ɼʘ ʧʦʚʝ˂ʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʠ 

ʬʠʥʘʥʩʠʿʩʢʝ ʢʘʧʘʮʠʪʝʪʝ ʿʘʯʘˁʝʤ ɸʛʝʥʮʠʿʝ ʟʘ 

ʟʘʰʪʠʪʫ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ, ʦʧʝʨʘʮʠʦʥʘʣʠʟʘʮʠʿʦʤ 

ɿʝʣʝʥʦʛ ʬʦʥʜʘ ʠ ʦʙʝʟʙʝʹʠʚʘˁʝʤ ʦʜʛʦʚʘʨʘʿʫ˂ʠʭ 

ʩʨʝʜʩʪʘʚʘ ʟʘ ˁʝʛʘ, ʢʘʦ ʠ ʜʘˀʠʤ ʧʦʙʦˀʰʘˁʝʤ 

ʤʝʹʫʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ ʢʦʦʨʜʠʥʘʮʠʿʝ, ʥʘʨʦʯʠʪʦ ʤʝʹʫ 

ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʥʘ ʮʝʥʪʨʘʣʥʦʤ ʠ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ. 

ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ 

ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ 

ʩʨʝʜʠʥʝ 

11 ʋʥʘʧʨʝʹʝˁʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ 

ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ 

ʇʨʦʬʝʩʠʦʥʘʣʠʟʘʮʠʿʘ ʦʨʛʘʥʘ 

ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʩʠʩʪʝʤ 

ʢʦʥʪʨʦʣʝ ʨʘʜʘ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ. 

ʆʎɽʅɸ ɽʂ 2018 ï ʇʨʝʜʣʦʞʝʥʘ ʨʝʬʦʨʤʘ ʩʝ ʙʘʚʠ 

ʩʘʤʦ ʧʨʦʮʝʜʫʨʘʣʥʠʤ ʧʨʘʚʠʣʠʤʘ ʠʤʝʥʦʚʘˁʘ. 

ʇʦʪʨʝʙʥʦ ʿʝ ʧʨʝʜʫʟʝʪʠ ʤʥʦʛʦ ʘʤʙʠʮʠʦʟʥʠʿʝ ʢʦʨʘʢʝ 

ʢʘʢʦ ʙʠ ʩʝ ʧʦʣʠʪʠʢʘ ʫʢʣʦʥʠʣʘ ʠʟ ʩʚʘʢʦʜʥʝʚʥʦʛ 

ʫʧʨʘʚˀʘˁʘ ʦʚʠʤ ʢʦʤʧʘʥʠʿʘʤʘ. 

ɽʂʆʌʀʅ 2016 ʇ2 ï ʅʘʩʪʘʚʘʢ ʦʨʛʘʥʠʟʘʮʠʦʥʦʛ ʠ 

ʬʠʥʘʥʩʠʿʩʢʦʛ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʚʝʣʠʢʠʭ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ. 

ʇʈ 2018. ʩʪʨ. 48. ï ʇʨʠʚʘʪʠʟʘʮʠʿʘ ʠ 

ɿʘʢʦʥ ʦ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ 



 

75 

 

ɹʨʦʿ 

ʇʉʈ 
ʅʘʟʠʚ ʦʙʣʘʩʪʠ ʠ ʇʉʈ ʇʨʝʧʦʨʫʢʝ21  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʧʨʝʜʫʟʝ˂ʘ ʫ ʜʨʞʘʚʥʦʿ ʩʚʦʿʠʥʠ ʿʝ 

ʥʘʧʨʝʜʦʚʘʣʦ, ʠʘʢʦ ʠʟʘʟʦʚʠ ʦʩʪʘʿʫ. 

12 ʇʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʧʦʩʪʫʧʘʢʘ 

ʟʘ ʧʦʩʣʦʚʘˁʝ ʧʨʠʚʨʝʜʥʠʭ 

ʩʫʙʿʝʢʘʪʘ 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ 

ʿʘʚʥʦʛ ʨʝʛʠʩʪʨʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ 

ʧʦʩʪʫʧʘʢʘ ʠ ʫʢʠʜʘˁʝ 

ʩʫʚʠʰʥʠʭ (ʛʠˀʦʪʠʥʘ 

ʧʨʦʧʠʩʘ), ʢʘʦ ʠ ʿʝʜʠʥʩʪʚʝʥʝ 

ʢʦʥʪʘʢʪʥʝ ʪʘʯʢʝ (ɱɽʂʊ) ʩʘ 

ʠʥʬʦʨʤʘʮʠʿʘʤʘ ʟʘ ʢʦʨʠʩʥʠʢʝ 

ʫʩʣʫʛʘ, ʘ ʫ ʮʠˀʫ ʩʤʘˁʝˁʘ 

ʪʨʦʰʢʦʚʘ ʧʦʩʣʦʚʘˁʘ, ʙʦˀʝʛ 

ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʠ 

ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ ʟʘ ʧʦʩʣʦʚʘˁʝ. 

ɽʂʆʌʀʅ 2018 ʇ5 ï ʉʧʨʦʚʦʜʠʪʠ ɿʘʢʦʥ ʦ 

ʥʘʢʥʘʜʘʤʘ ʪʘʢʦ ʜʘ ʧʘʨʘʬʠʩʢʘʣʥʠ ʥʘʤʝʪʠ ʙʫʜʫ 

ʧʨʝʜʚʠʜʠʚʠ ʠ ʟʘʩʥʦʚʘʥʠ ʥʘ ʧʨʠʥʮʠʧʫ Ăʥʘʢʥʘʜʘ ʟʘ 

ʫʩʣʫʛʫñ. 

ɽʂʆʌʀʅ 2017 ʇ5 ï  ɼʘ ʩʝ ʫʨʝʜʠ ʠʟʥʦʩ ʠ ʙʨʦʿ 

ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ ʥʘ ʜʨʞʘʚʥʦʤ ʥʠʚʦʫ. 

ɽʂʆʌʀʅ 2016 ʇ2  ï ɼʘ ʥʘʩʪʘʚʠ ʩʘ ʨʝʬʦʨʤʦʤ 

ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʢʘʦ ʰʪʦ ʿʝ ʧʨʝʜʚʠʹʝʥʦ. 

ɽʂʆʌʀʅ 2016 ʇ5 ï ɼʘ ʫʥʘʧʨʝʜʠ ʧʦʩʣʦʚʥʦ ʦʢʨʫʞʝˁʝ 

ʠ ʧʦʜʩʪʠʯʝ ʧʨʠʚʘʪʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʪʘʢʦ ʰʪʦ ˂ʝ 

ʨʘʟʚʠʿʘʪʠ ʪʨʘʥʩʧʘʨʝʥʪʥʠʿʠ ʠ ʤʘˁʝ ʦʧʪʝʨʝ˂ʫʿʫ˂ʠ 

ʩʠʩʪʝʤ ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ, ʫʚʝʩʪʠ ʧʨʦʛʨʘʤ 

ʛʘʨʘʥʮʠʿʘ ʟʘ ʟʘʿʤʦʚʝ ʤʘʣʠʤ ʠ ʩʨʝʜˁʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ 

ʧʦʥʦʚʦ ʧʦʢʨʝʥʫʪʠ Ăʛʠˀʦʪʠʥʫ ʧʨʦʧʠʩʘñ. 

ʇʈ 2018. ʩʪʨ. 47. ï ʇʦʩʣʦʚʥʦ ʦʢʨʫʞʝˁʝ ʿʝ ʜʦʥʝʢʣʝ 

ʫʥʘʧʨʝʹʝʥʦ, ʘʣʠ ʿʝ ʿʦʰ ʫʚʝʢ ʧʦʪʨʝʙʥʦ ʦʪʢʣʦʥʠʪʠ 

ʟʥʘʯʘʿʥʝ ʩʣʘʙʦʩʪʠ. 

ʇʈ 2018. ʩʪʨ. 51. ï ɹʦˀʝ ʨʝʛʫʣʠʩʘˁʝ ʠ ʩʤʘˁʝˁʝ 

ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ. 

ʇʈ 2018. ʩʪʨ. 82. ï ɼʘ ʫʣʦʞʠ ʥʘʧʦʨʝ ʟʘ ʧʦʚʝ˂ʘˁʝ 

ʧʨʝʜʚʠʜˀʠʚʦʩʪʠ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ, ʩʘ ʥʘʛʣʘʩʢʦʤ 

ʥʘ ʨʝʰʘʚʘˁʫ ʧʠʪʘˁʘ ʥʝʧʨʝʜʚʠʜˀʠʚʠʭ ʧʘʨʘʬʠʩʢʘʣʥʠʭ 

ʥʘʤʝʪʘ. 

ʉʪʨʘʪʝʛʠʿʘ ʟʘ ʧʦʜʨʰʢʫ 

ʨʘʟʚʦʿʫ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, 

ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʠ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ 

ʧʝʨʠʦʜ ʦʜ 2015 ʜʦ 2020. 

ʛʦʜʠʥʝ 

ʉʪʨʘʪʝʛʠʿʘ 

ʨʝʛʫʣʘʪʦʨʥʝ ʨʝʬʦʨʤʝ ʠ 

ʫʥʘʧʨʝʹʝˁʘ ʩʠʩʪʝʤʘ 

ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʧʦʣʠʪʠʢʘʤʘ ʟʘ ʧʝʨʠʦʜ 

2016-2020. ʛʦʜʠʥʝ 

ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʟʘ 

ʩʫʟʙʠʿʘˁʝ ʩʠʚʝ 

ʝʢʦʥʦʤʠʿʝ 

13 ʋʥʘʧʨʝʹʝˁʝ ʜʝʣʦʪʚʦʨʥʦʩʪʠ 

ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ 

ʋʥʘʧʨʝʹʝˁʝ ʢʦʦʨʜʠʥʘʮʠʿʝ 

ʠʥʩʧʝʢʮʠʿʘ, ʟʘʢʦʥʩʢʦ 

ʫʨʝʹʠʚʘˁʝ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ. 

ɽʂʆʌʀʅ 2018 ʇ5 ï ʆʙʝʟʙʝʜʠʪʠ ʧʨʝʜʚʠʜʠʚʦʩʪ ʠ 

ʢʦʥʪʨʦʣʫ ʨʠʟʠʢʘ ʧʨʠ ʬʠʪʦʩʘʥʠʪʘʨʥʠʤ ʧʨʦʚʝʨʘʤʘ 

ʥʘ ʛʨʘʥʠʮʠ. 

ɽʂʆʌʀʅ 2018 ʇ6 ï ʇʦʪʨʝʙʥʦ ʿʝ ʧʦʩʚʝʪʠʪʠ ʿʦʰ 

ʧʘʞˁʝ ʩʤʘˁʝˁʫ ʨʘʜʘ ʥʘ ʮʨʥʦ. 

ɽʂʆʌʀʅ 2017 ʇ5 ï ɼʘ ʩʝ ʦʙʝʟʙʝʜʠ ʙʦˀʘ ʮʠˀʘʥʦʩʪ ʠ 

ʝʬʠʢʘʩʥʦʩʪ ʠʥʩʧʝʢʮʠʿʘ. 

ɽʂʆʌʀʅ 2016 ʇ2 ï ɼʘ ʥʘʩʪʘʚʠ ʩʘ ʨʝʬʦʨʤʦʤ 

ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʢʘʦ ʰʪʦ ʿʝ ʧʨʝʜʚʠʹʝʥʦ. 

ʇʈ 2018. ʩʪʨ.24 . ï ʇʦʯʝʣʘ ʿʝ ʨʝʬʦʨʤʘ ʠʥʩʧʝʢʮʠʿʩʢʠʭ 

ʩʣʫʞʙʠ ʩʘ ʮʠˀʝʤ ʧʦʚʝ˂ʘˁʘ ˁʠʭʦʚʝ ʦʜʛʦʚʦʨʥʦʩʪʠ. 

ʇʦʪʨʝʙʥʦ ʿʝ ʜʦʩʣʝʜʥʦ ʩʧʨʦʚʦʜʠʪʠ ʜʝʣʦʪʚʦʨʘʥ ʥʘʜʟʦʨ 

ʠ ʦʜʚʨʘ˂ʘʿʫ˂ʝ ʩʘʥʢʮʠʿʝ ʫ ʩʣʫʯʘʿʝʚʠʤʘ ʧʨʦʪʠʚʧʨʘʚʥʠʭ 

ʨʘʜˁʠ. 

ʇʈ 2016. ʩʪʨ. 40. ï ɼʘ ʦʿʘʯʘ ʢʘʧʘʮʠʪʝʪʝ ʠ 

ʥʝʟʘʚʠʩʥʦʩʪ ʠʥʩʧʝʢʪʦʨʘ. 

ʉʪʨʘʪʝʛʠʿʘ ʨʝʬʦʨʤʝ 

ʿʘʚʥʝ ʫʧʨʘʚʝ ʫ ʈʝʧʫʙʣʠʮʠ 

ʉʨʙʠʿʠ 

ʉʪʨʘʪʝʛʠʿʘ ʝ-ʋʧʨʘʚʝ ʦʜ 

2015-2018. ʛʦʜʠʥʝ 

14 ʋʥʘʧʨʝʹʝˁʝ ʛʝʦʧʨʦʩʪʦʨʥʦʛ 

ʩʝʢʪʦʨʘ ʢʘʦ ʧʦʜʨʰʢʘ 

ʠʥʚʝʩʪʠʮʠʦʥʦʤ ʦʜʣʫʯʠʚʘˁʫ 

ʇʨʫʞʘˁʝ ʧʦʜʨʰʢʝ 

ʠʥʚʝʩʪʠʮʠʦʥʦʤ ʦʜʣʫʯʠʚʘˁʫ, 

ʜʝʣʦʪʚʦʨʥʠʤ ʦʙʝʟʙʝʹʠʚʘˁʝʤ 

ʧʦʜʘʪʘʢʘ ʠʟ ʩʬʝʨʝ 

ɻʝʦʧʨʦʩʪʦʨʥʦʛ ʩʝʢʪʦʨʘ, 

ʩʪʠʤʫʣʘʪʠʚʥʦ ʜʝʣʫʿʫ˂ʠ ʥʘ 

ʆʎɽʅɸ ɽʂ 2018 ï ʆʚʘ ʤʝʨʘ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʙʫʜʝ 

ʥʘʜʦʛʨʘʹʝʥʘ ʫ ʢʦʤʧʣʝʪʘʥ, ʜʠʛʠʪʘʣʠʟʦʚʘʥ ʠ 

ʘʞʫʨʠʨʘʥ ʢʘʪʘʩʪʘʨ ʟʘ ʮʝʣʫ ʟʝʤˀʫ. ɼʘ ʙʠ ʩʝ ʪʦ 

ʜʝʩʠʣʦ, ʤʠʥʠʩʪʘʨʩʪʚʘ ʠ ʧʨʘʚʦʩʫʹʝ ʤʦʨʘʿʫ ʙʠʪʠ 

ʫʢˀʫʯʝʥʠ ʫ ʤʝʨʫ, ʢʦʿʘ ʿʝ ʫ ʦʚʦʤ ʤʦʤʝʥʪʫ ʠʩʢˀʫʯʠʚʦ 

ʦʜʛʦʚʦʨʥʦʩʪ ɻʝʦʜʝʪʩʢʦʛ ʟʘʚʦʜʘ. 

ʆʎɽʅɸ ɽʂ 2018 ï ʊʨʞʠʰʪʝ ʥʝʢʨʝʪʥʠʥʘ ʟʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦ ʟʝʤˀʠʰʪʝ ʦʤʝʪʝʥʦ ʿʝ ʣʦʰʦʤ 

ʨʝʛʠʩʪʨʘʮʠʿʦʤ ʢʘʪʘʩʪʨʘ/ʠʤʦʚʠʥʝ, ʧʨʠʤʝʥʦʤ 

ʉʪʨʘʪʝʛʠʿʘ ʤʝʨʘ ʠ 

ʘʢʪʠʚʥʦʩʪʠ ʟʘ 

ʧʦʚʝ˂ʘˁʝ ʢʚʘʣʠʪʝʪʘ 

ʫʩʣʫʛʘ ʫ ʦʙʣʘʩʪʠ 

ʛʝʦʧʨʦʩʪʦʨʥʠʭ 

ʧʦʜʘʪʘʢʘ ʠ ʫʧʠʩʘ ʧʨʘʚʘ 

ʥʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠʤʘ ʫ 

ʟʚʘʥʠʯʥʦʿ ʜʨʞʘʚʥʦʿ 

ʝʚʠʜʝʥʮʠʿʠ ï ʈʝʬʦʨʤʩʢʠ 
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ʇʉʈ 
ʅʘʟʠʚ ʦʙʣʘʩʪʠ ʠ ʇʉʈ ʇʨʝʧʦʨʫʢʝ21  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

ʫʥʘʧʨʝʹʝˁʝ ʠʥʚʝʩʪʠʮʠʦʥʦʛ 

ʘʤʙʠʿʝʥʪʘ. 
ʟʘʢʦʥʘ ʦ ʨʝʩʪʠʪʫʮʠʿʠ, ʢʘʦ ʠ ʜʫʛʦʪʨʘʿʥʠʤ 

ʧʦʩʪʫʧʮʠʤʘ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʝʜʤʝʪʘ ʫ ʩʫʜʦʚʠʤʘ. 

ʆʚʘʢʚʠʤ ʠʟʘʟʦʚʠʤʘ ʙʠ ʩʝ ʫ ʙʫʜʫ˂ʥʦʩʪʠ ʤʦʛʣʘ 

ʙʘʚʠʪʠ ʨʝʬʦʨʤʘ ʇɽʈ-ʘ ʦ ʧʦʙʦˀʰʘˁʫ 

ʛʝʦʧʨʦʩʪʦʨʥʦʛ ʩʝʢʪʦʨʘ. 

ʧʫʪ ʈɻɿ-ʘ ʜʦ 2020. 

ʛʦʜʠʥʝ 

 ʀʉʊʈɸɾʀɺɸɳɽ, ʈɸɿɺʆɱ ʀ ʀʅʆɺɸʎʀɱɽ ʀ ɼʀɻʀʊɸʃʅɸ ɽʂʆʅʆʄʀɱɸ  

15 ʇʘʢʝʪ ʤʝʨʘ ʟʘ ʬʠʥʘʥʩʠʿʩʢʫ 

ʧʦʜʨʰʢʫ ʠʩʪʘʞʠʚʘˁʠʤʘ ʠ 

ʠʥʦʚʘʮʠʿʘʤʘ ʢʦʿʝ ʜʦʧʨʠʥʦʩʝ 

ʨʘʟʚʦʿʫ ʝʢʦʥʦʤʠʿʝ ʟʘʩʥʦʚʘʥʝ 

ʥʘ ʟʥʘˁʫ 

ʇʦʜʨʰʢʘ ʠʥʦʚʘʮʠʦʥʠʤ ʠ 

ʢʦʤʧʝʪʠʪʠʚʥʠm ʧʨʦʿʝʢʪʠʤʘ 

ʫ ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʤ 

ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ ʠ ʧʨʠʚʘʪʥʦʤ 

ʩʝʢʪʦʨʫ; ʊʨʘʥʩʬʝʨ 

ʪʝʭʥʦʣʦʛʠʿʘ ʠ 

ʢʦʤʝʨʮʠʿʘʣʠʟʘʮʠʿʘ ʨʝʟʫʣʪʘʪʘ 

ʥʘʫʯʥʠʭ ʠʩʪʨʘʞʠʚʘˁʘ ʢʦʿʘ 

ʜʦʧʨʠʥʦʩʝ ʢʨʝʠʨʘˁʫ ʜʨʫʰʪʚʘ 

ʟʘʩʥʦʚʘʥʦʛ ʥʘ ʟʥʘˁʫ. 

ɽʂʆʌʀʅ 2018 ʇ5 ï ʂʦʨʠʩʪʠʪʠ ʥʘʣʘʟʝ ʚʝʞʙʝ 

ʧʘʤʝʪʥʝ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ ʢʘʢʦ ʙʠ ʩʝ ʬʠʥʘʣʠʟʦʚʘʣʘ 

ʥʦʚʘ ʠʥʜʫʩʪʨʠʿʩʢʘ ʩʪʨʘʪʝʛʠʿʘ ʠ ʦʙʝʟʙʝʜʠʣʦ ʜʘ ʩʫ 

ʩʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʧʦʜʨʰʢʝ ʢʦʤʧʘʥʠʿʘʤʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ʧʨʘʚʠʣʠʤʘ ʦ ʜʨʞʘʚʥʦʿ ʧʦʤʦ˂ʠ. 

ʆʎɽʅɸ ɽʂ 2018 ï ʄʝʨʘ ʧʦʜʨʰʢʝ ʠʥʦʚʘʮʠʿʘʤʘ ʠ 

ʪʝʭʥʦʣʦʰʢʦʤ ʨʘʟʚʦʿʫ ʧʦʜʨʘʟʫʤʝʚʘ ʠ ʧʦʜʨʰʢʫ 

ʧʨʠʚʘʪʥʠʤ ʢʦʤʧʘʥʠʿʘʤʘ ʢʨʦʟ ʌʦʥʜ ʟʘ ʠʥʦʚʘʮʠʿʝ ʠ 

ʧʨʝʜʩʪʘʚˀʘ ʧʨʠʤʝʨ ʮʠˀʘʥʝ ʠ ʜʦʙʨʦ 

ʠʤʧʣʝʤʝʥʪʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦʜʨʰʢʝ ʟʘ ʄʉʇ. 

ʆʎɽʅɸ ɽʂ 2018 ï ʄʝʨʝ ʟʘ ʧʦʙʦˀʰʘˁʝ ʧʨʠʩʪʫʧʘ 

ʬʠʥʘʥʩʠʿʘʤʘ ʟʘ ʄʉʇ, ʪʨʝʙʘʣʦ ʙʠ ʜʘ ʩʝ ʬʦʢʫʩʠʨʘ ʥʘ 

ʫʚʦʹʝˁʝ ʥʦʚʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ: 

ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʘ ʠ ʦʙʝʟʙʝʹʝˁʝ ʩʨʝʜʩʪʘʚʘ ʟʘ 

ʠʥʦʚʘʪʠʚʥʝ, ʤʣʘʜʝ ʢʦʤʧʘʥʠʿʝ ʢʦʿʝ ʠʤʘʿʫ 

ʧʦʪʝʥʮʠʿʘʣʘ ʟʘ ʨʘʩʪ, ʧʦʚʝ˂ʘˁʝ ʠʥʚʝʩʪʠʨʘˁʘ ʫ 

ʦʙʣʘʩʪʠʤʘ ʢʘʦ ʰʪʦ ʩʫ ʬʠʥʘʥʩʠʨʘˁʝ ʠʥʦʚʘʮʠʿʘ, 

ʬʠʥʘʥʩʠʨʘˁʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ ʧʨʦʿʝʢʘʪʘ 

ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. 

ɽʂʆʌʀʅ 2017 ʇ5 ï ɼʘ ʩʝ ʨʘʟʚʠʿʝ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ 

ʟʘ ʥʦʚʝ ʬʠʥʘʥʩʠʿʩʢʝ ʠʥʩʪʨʫʤʝʥʪʝ, ʫʢˀʫʯʫʿʫ˂ʠ 

ʧʨʠʩʪʫʧ ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ. 

ɽʂʆʌʀʅ 2016 ʇ5 ï ɼʘ ʫʚʝʜʝ ʧʨʦʛʨʘʤ ʛʘʨʘʥʮʠʿʘ ʟʘ 

ʟʘʿʤʦʚʝ ʤʘʣʠʤ ʠ ʩʨʝʜˁʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ. 

ʇʈ 2018. ʩʪʨ.85. ï ɼʘ ʩʧʨʦʚʝʜʝ ʥʘʮʠʦʥʘʣʥʫ 

ʩʪʨʘʪʝʛʠʿʫ ʠʩʪʨʘʞʠʚʘˁʘ, ʘ ʥʘʨʦʯʠʪʦ ʜʘ ʧʦʜʩʪʠʯʝ 

ʩʘʨʘʜˁʫ ʠʟʤʝʹʫ ʠʥʜʫʩʪʨʠʿʝ ʠ ʘʢʘʜʝʤʩʢʠʭ ʢʨʫʛʦʚʘ.  

ʇʈ 2016. ʩʪʨ. 86. ï ɼʘ ʫʩʚʦʿʠ ʘʢʮʠʦʥʠ ʧʣʘʥ ʢʘʢʦ ʙʠ 

ʩʧʨʦʚʝʣʘ ʩʪʨʘʪʝʛʠʿʫ ʠ ʤʘʧʫ ʧʫʪʘ ʥʘʫʯʥʝ ʠ 

ʠʩʪʨʘʞʠʚʘʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʜʘ ʧʦʜʩʪʠʯʝ 

ʩʘʨʘʜˁʫ ʠʟʤʝʹʫ ʠʥʜʫʩʪʨʠʿʝ ʠ ʘʢʘʜʝʤʩʢʠʭ ʢʨʫʛʦʚʘ ʠ ʜʘ 

ʧʦʚʝ˂ʘ ʥʠʚʦ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʠʩʪʨʘʞʠʚʘˁʝ. 

ʇʈ 2018. ʩʪʨ. 82. ï ɼʘ ʫʥʘʧʨʝʜʠ ʧʨʝʜʚʠʜʠʚʦʩʪ 

ʧʦʩʣʦʚʥʦʛ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʛ ʦʢʨʫʞʝˁʘ ʟʘ ʄʉʇʇ. 

ʇʈ 2016. ʩʪʨ. 35. ï ɹʦˀʝ ʨʝʛʫʣʠʩʘˁʝ ʠ ʩʤʘˁʝˁʝ 

ʦʙʠʤʘ ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ, ʥʘʨʦʯʠʪʦ ʟʘ ʄʉʇʇ. 

ʇʈ 2016. ʩʪʨ. 61. ï ɼʘ ʫʣʦʞʠ ʥʘʧʦʨʝ ʟʘ ʧʦʙʦˀʰʘˁʝ 

ʧʨʝʜʚʠʜˀʠʚʦʩʪʠ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʠ ʧʨʦʛʨʘʤʘ 

ʧʦʜʨʰʢʝ ʄʉʇʇ, ʩʘ ʥʘʛʣʘʩʢʦʤ ʥʘ ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ 

ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʿʘʤʘ. 

ʉʪʨʘʪʝʛʠʿʘ ʥʘʫʯʥʦʛ ʠ 

ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜ 

2016 ʜʦ 2020. ʛʦʜʠʥʝ 

ʉʪʨʘʪʝʛʠʿʘ ʟʘ ʧʦʜʨʰʢʫ 

ʨʘʟʚʦʿʫ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, 

ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʠ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ 

ʧʝʨʠʦʜ ʦʜ 2015 ʜʦ 2020. 

ʛʦʜʠʥʝ 

16 ʋʥʘʧʨʝʹʝˁʝ ʩʝʨʚʠʩʘ 

ʝʣʝʢʪʨʦʥʩʢʝ ʫʧʨʘʚʝ ʢʨʦʟ 

ʨʘʟʚʦʿ ʥʘʮʠʦʥʘʣʥʝ 

ʠʥʬʦʨʤʘʮʠʦʥʦ-

ʆʎɽʅɸ ɽʂ 2018 ï  ʄʝʨʘ ʥʝ ʦʧʠʩʫʿʝ ʩʧʝʮʠʬʠʯʥʝ 

ʫʩʣʫʛʝ ʢʦʿʝ ˂ʝ ʿʘʚʥʝ ʠʥʩʪʠʪʫʮʠʿʝ ʧʨʫʞʠʪʠ ʥʘ 

ʫʥʘʧʨʝʹʝʥʦʿ ʤʨʝʞʠ. ɽʈʇ-ʦʤ ʩʝ ʥʝ ʧʨʝʜʚʠʹʘʿʫ 

ʧʨʘʚʠʣʘ ʚʝʟʘʥʘ ʟʘ ʝ-ʚʣʘʜʫ ʠ ʝ-ʫʩʣʫʛʝ ʧʨʝʢʦ 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 

ʠʥʬʦʨʤʘʮʠʦʥʦʛ 

ʜʨʫʰʪʚʘ ʫ ʈʝʧʫʙʣʠʮʠ 

ʉʨʙʠʿʠ ʜʦ 2020. ʛʦʜʠʥʝ 
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ʇʉʈ 
ʅʘʟʠʚ ʦʙʣʘʩʪʠ ʠ ʇʉʈ ʇʨʝʧʦʨʫʢʝ21  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

ʢʦʤʫʥʠʢʘʮʠʦʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʋʥʘʧʨʝʹʝˁʝ ʨʝʛʫʣʘʪʠʚʝ, 

ʠʟʛʨʘʜˁʘ ʤʨʝʞʘ ʚʝʣʠʢʦʛ 

ʧʨʦʪʦʢʘ, ʢʘʦ ʠ ʢʦʥʩʦʣʠʜʘʮʠʿʘ 

ʧʦʩʪʦʿʝ˂ʠʭ ʤʨʝʞʘ ʢʘʢʦ ʙʠ ʩʝ 

ʦʙʝʟʙʝʜʠʣʠ ʩʘʚʨʝʤʝʥʠ ʩʝʨʚʠʩʠ 

ʝʣʝʢʪʨʦʥʩʢʝ ʫʧʨʘʚʝ ʩʚʠʤ 

ʢʦʨʠʩʥʠʮʠʤʘ. 

ʀʥʪʝʨʥʝʪʘ, ʠ ʪʦ ʿʦʰ ʫʚʝʢ ʦʩʪʘʿʝ ʫ ʬʘʟʠ ʨʘʟʚʦʿʘ. 

ʉʝʢʪʦʨʫ ʩʫ ʧʦʪʨʝʙʥʝ ʠʥʚʝʩʪʠʮʠʿʝ, ʘʣʠ ʩʣʘʙʘ 

ʨʝʛʫʣʘʪʠʚʘ ʪʨʞʠʰʪʘ ʦʪʝʞʘʚʘ ʝʢʩʧʘʥʟʠʿʫ, ʜʦʢ ʩʫ 

ʿʦʰ ʫʚʝʢ ʧʨʠʩʫʪʥʝ ʠ ʥʝʢʝ ʧʨʦʪʝʢʮʠʦʥʠʩʪʠʯʢʝ ʤʝʨʝ. 

ʇʈ 2018. ʩʪʨ.68. ï ɼʘ ʜʦʚʨʰʠ ʭʘʨʤʦʥʠʟʘʮʠʿʫ 

ʟʘʢʦʥʦʜʘʚʥʦʛ ʦʢʚʠʨʘ ʫ ʧʦʛʣʝʜʫ ʝʣʝʢʪʨʦʥʩʢʠʭ 

ʢʦʤʫʥʠʢʘʮʠʿʘ ʩʘ ʨʝʛʫʣʘʪʦʨʥʠʤ ʦʢʚʠʨʦʤ ɽʋ ʠʟ 2009. 

ʛʦʜʠʥʝ.  

ʇʈ 2018. ʩʪʨ.68. ï ɼʘ ʧʨʝʜʫʟʤʝ ʜʝʣʦʪʚʦʨʥʝ ʤʝʨʝ ʟʘ 

ʧʦʙʦˀʰʘˁʝ ʧʨʠʩʪʫʧʘ ʦʧʝʨʘʪʝʨʘ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ, ʥʘʨʦʯʠʪʦ 

ʢʘʥʘʣʠʤʘ, ʘʥʪʝʥʘʤʘ ʠ ʦʧʪʠʯʢʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ.  

ʇʈ 2018. ʩʪʨ.68. ï ɼʘ ʨʘʟʚʠʿʝ ʥʘʮʠʦʥʘʣʥʫ ʩʪʨʘʪʝʛʠʿʫ 

ʦ ʩʘʿʙʝʨ ʙʝʟʙʝʜʥʦʩʪʠ. 

 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 

ʝʣʝʢʪʨʦʥʩʢʠʭ 

ʢʦʤʫʥʠʢʘʮʠʿʘ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʦʜ 

2010 ʜʦ 2020. ʛʦʜʠʥʝ 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 

ʤʨʝʞʘ ʥʦʚʝ ʛʝʥʝʨʘʮʠʿʝ 

ʜʦ 2023. ʛʦʜʠʥʝ 

 ʊʈɻʆɺʀʅʉʂɽ ʈɽʌʆʈʄɽ   

17 ʋʥʘʧʨʝʹʝˁʝ ʫʩʣʦʚʘ ʠ 

ʫʢʣʘˁʘˁʝ ʧʨʝʧʨʝʢʘ 

ʪʨʛʦʚʠʥʠ 

ʉʪʫʧʘˁʝ ʫ ʯʣʘʥʩʪʚʦ ʉʚʝʪʩʢʝ 

ʪʨʛʦʚʠʥʩʢʝ ʦʨʛʘʥʠʟʘʮʠʿʝ, 

ʧʨʠʤʝʥʘ ʩʧʦʨʘʟʫʤʘ ʎɽʌʊɸ ʠ 

ɺʠʰʝʛʦʜʠʰˁʝʛ ʘʢʮʠʦʥʦʛ 

ʧʣʘʥʘ ʟʘ ʩʪʚʘʨʘˁʝ ʨʝʛʠʦʥʘʣʥʝ 

ʝʢʦʥʦʤʩʢʝ ʦʙʣʘʩʪʠ ʠ 

ʘʢʪʠʚʥʦʩʪʠ ʅʘʮʠʦʥʘʣʥʦʛ 

ʢʦʦʨʜʠʥʘʮʠʦʥʦʛ ʪʝʣʘ ʟʘ 

ʦʣʘʢʰʘˁʝ ʪʨʛʦʚʠʥʝ. 

ɽʂʆʌʀʅ 2018 ʇ5 ï ʆʙʝʟʙʝʜʠʪʠ ʧʨʝʜʚʠʜʠʚʦʩʪ ʠ 

ʢʦʥʪʨʦʣʫ ʨʠʟʠʢʘ ʧʨʠ ʬʠʪʦʩʘʥʠʪʘʨʥʠʤ ʧʨʦʚʝʨʘʤʘ ʥʘ 

ʛʨʘʥʠʮʠ. 

ʇʈ 2018. ʩʪʨ. 93. ï ɼʘ ʟʘʚʨʰʠ ʧʨʠʩʪʫʧʘˁʝ ʉʊʆ 

ʜʦʥʦʰʝˁʝʤ ʟʘʢʦʥʘ ʦ ʛʝʥʝʪʠʯʢʠ ʤʦʜʠʬʠʢʦʚʘʥʠʤ 

ʦʨʛʘʥʠʟʤʠʤʘ ʢʦʿʠ ʙʠ ʙʠʦ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʘʚʥʠʤ 

ʪʝʢʦʚʠʥʘʤʘ ɽʋ ʠ ʉʊʆ, ʠ ʜʘ ʜʦʚʨʰʠ ʧʨʝʦʩʪʘʣʝ 

ʙʠʣʘʪʝʨʘʣʥʝ ʧʨʝʛʦʚʦʨʝ ʦ ʧʨʠʩʪʫʧʫ ʪʨʞʠʰʪʫ;  

ʇʈ 2018. ʩʪʨ. 93. ï ɼʘ ʦʿʘʯʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ 

ʢʘʧʘʮʠʪʝʪ ʄʠʥʠʩʪʘʨʩʪʚʘ ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ ʠ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ ʟʘ ʪʨʛʦʚʠʥʫ ʩʘ ɽʋ, ʎɽʌʊɸ ʠ 

ʧʨʠʩʪʫʧʘˁʝ ʉʊʆ, ʥʘʨʦʯʠʪʦ ʫ ʮʠˀʫ ʩʧʨʦʚʦʹʝˁʘ 

ʚʠʰʝʛʦʜʠʰˁʝʛ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʨʝʛʠʦʥʘʣʥʦ 

ʝʢʦʥʦʤʩʢʦ ʧʦʜʨʫʯʿʝ. 

ɿʘʢʦʥ ʦ ʧʦʪʚʨʹʠʚʘˁʫ 

ɼʦʜʘʪʥʦʛ ʇʨʦʪʦʢʦʣʘ 5 

ʫʟ ʉʧʦʨʘʟʫʤ ʦ ʠʟʤʝʥʠ ʠ 

ʧʨʠʩʪʫʧʘˁʫ ʉʧʦʨʘʟʫʤʫ 

ʦ ʩʣʦʙʦʜʥʦʿ ʪʨʛʦʚʠʥʠ ʫ 

ʎʝʥʪʨʘʣʥʦʿ ɽʚʨʦʧʠ 

(ʎɽʌʊɸ 2006) 

ɿʘʢʦʥ ʦ ʧʦʪʚʨʹʠʚʘˁʫ 

ʆʜʣʫʢʝ ʄʝʰʦʚʠʪʦʛ 

ʢʦʤʠʪʝʪʘ ʠʟʤʝʹʫ 

ʜʨʞʘʚʘ ɽʌʊɸ ʠ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʙʨʦʿ 

2/2018 ʦ ʠʟʤʝʥʠ ɸʥʝʢʩʘ 

IV ʉʧʦʨʘʟʫʤʘ ʦ 

ʩʣʦʙʦʜʥʦʿ ʪʨʛʦʚʠʥʠ 

ʠʟʤʝʹʫ ʜʨʞʘʚʘ ɽʌʊɸ ʠ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦ 

ʦʣʘʢʰʘʚʘˁʫ ʪʨʛʦʚʠʥʝ  

ʆʜʣʫʢʘ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʦ ʦʩʥʠʚʘˁʫ 

ʅʘʮʠʦʥʘʣʥʦʛ 

ʢʦʦʨʜʠʥʘʮʠʦʥʦʛ ʪʝʣʘ ʟʘ 

ʦʣʘʢʰʘʚʘˁʝ ʪʨʛʦʚʠʥʝ  

ɸʢʮʠʦʥʠ ʧʣʘʥ 

ʅʘʮʠʦʥʘʣʥʦʛ 

ʢʦʦʨʜʠʥʘʮʠʦʥʦʛ ʪʝʣʘ ʟʘ 

ʦʣʘʢʰʘˁʝ ʪʨʛʦʚʠʥʝ ʟʘ 

2018. ʠ 2019. ʛʦʜʠʥʫ 

 ʆɹʈɸɿʆɺɸɳɽ ʀ ɺɽʐʊʀʅɽ  

18 ʂʚʘʣʠʬʠʢʘʮʠʿʝ 

ʦʨʠʿʝʥʪʠʩʘʥʝ ʧʨʝʤʘ 

ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ 
ʈʝʬʦʨʤʘ ʩʨʝʜˁʝ ʩʪʨʫʯʥʦʛ 

ʦʙʨʘʟʦʚʘˁʘ ʫʚʦʹʝˁʝʤ ʤʦʜʝʣʘ 

ʜʫʘʣʥʦʛ ʠ ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ 

ʦʙʨʘʟʦʚʘˁʘ. 

ɽʂʆʌʀʅ 2018 ʇ6 ï ʋʢˀʫʯʠʪʠ ʘʢʪʠʚʥʦ ʩʚʝ 

ʨʝʣʝʚʘʥʪʥʝ ʘʢʪʝʨʝ ʫ ʧʨʦʮʝʩ ʰʠʨʝˁʘ ʜʫʘʣʥʦʛ 

ʦʙʨʘʟʦʚʘˁʘ ʫ ʟʝʤˀʠ. 

ʆʎɽʅɸ ɽʂ 2018 ï ʋ ʧʦʛʣʝʜʫ ʅʆʂ ʥʠʰʪʘ ʥʠʿʝ 

ʫʨʘʹʝʥʦ ʫ ʧʨʝʪʭʦʜʥʝ 3 ʛʦʜʠʥʝ (ʧʨʝʧʠʩʫʿʫ ʩʝ ʠʩʪʝ 

ʘʢʪʠʚʥʦʩʪʠ ʫ ʛʘʥʪʦʛʨʘʤʫ). 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 

ʦʙʨʘʟʦʚʘˁʘ ʜʦ 2020. 

ʛʦʜʠʥʝ 
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ɹʨʦʿ 

ʇʉʈ 
ʅʘʟʠʚ ʦʙʣʘʩʪʠ ʠ ʇʉʈ ʇʨʝʧʦʨʫʢʝ21  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

ɽʂʆʌʀʅ 2017 ʇ6 ï ɼʘ ʩʝ ʫʚʝʜʝ ʜʫʘʣʥʦ ʦʙʨʘʟʦʚʘˁʝ ʫ 

ʩʪʨʫʯʥʦʤ ʦʙʨʘʟʦʚʘˁʫ ʠ ʦʙʫʮʠ ʫ ʙʣʠʩʢʦʿ ʩʘʨʘʜˁʠ ʩʘ 

ʩʦʮʠʿʘʣʥʠʤ ʧʘʨʪʥʝʨʠʤʘ ʠ ʧʦʩʣʦʚʥʦʤ ʟʘʿʝʜʥʠʮʦʤ. 

ʇʈ 2018. ʩʪʨ. 85. ï ɼʘ ʧʦʚʝ˂ʘ ʫʯʝʰ˂ʝ ʜʝʮʝ ʫ 

ʦʙʨʘʟʦʚʘˁʫ ʫ ʨʘʥʦʤ ʜʝʪʠˁʩʪʚʫ, ʥʘʨʦʯʠʪʦ ʜʝʮʝ ʠʟ 

ʫʛʨʦʞʝʥʠʭ ʩʨʝʜʠʥʘ. 

ʇʈ 2018. ʩʪʨ. 85. ï ɼʘ  ʟʘʚʨʰʠ ʦʩʥʠʚʘˁʝ ʩʠʩʪʝʤʘ ʟʘ 

ʥʘʮʠʦʥʘʣʥʠ ʦʢʚʠʨ ʢʚʘʣʠʬʠʢʘʮʠʿʘ. 

ʇʈ 2018. ʩʪʨ. 86. ï ɼʘ ʥʘʮʠʦʥʘʣʥʠ ʤʦʜʝʣ ʫʯʝˁʘ 

ʟʘʩʥʦʚʘʥ ʥʘ ʧʨʘʢʪʠʯʥʦʤ ʨʘʜʫ ʟʘ ʩʪʨʫʯʥʦ ʦʙʨʘʟʦʚʘˁʝ 

ʠ ʦʙʫʢʝ ʙʫʜʝ ʫʩʨʝʜʩʨʝʹʝʥ ʥʘ ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʤʝʭʘʥʠʟʘʤʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʢʚʘʣʠʪʝʪʘ ʠ ʧʨʘ˂ʝˁʝ. 

ʇʈ 2018. ʩʪʨ. 86. ï ɼʘ ʩʪʫʜʠʿʩʢʠ ʧʨʦʛʨʘʤʠ ʫ ʚʠʩʦʢʦʤ 

ʦʙʨʘʟʦʚʘˁʫ ʚʠʰʝ ʦʜʛʦʚʘʨʘʿʫ ʟʘʭʪʝʚʠʤʘ ʪʨʞʠʰʪʘ 

ʨʘʜʘ. 

ʇʈ 2016. ʩʪʨ. 87. ï ɼʘ ʥʘʩʪʘʚʠ ʩʘ ʩʧʨʦʚʦʹʝˁʝʤ 

ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʨʝʬʦʨʤʫ ʦʙʨʘʟʦʚʘˁʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ʨʘʩʧʦʨʝʜʦʤ. 

ʇʈ 2016. ʩʪʨ. 87. ï ʆʩʥʦʚʘʪʠ ʅʘʮʠʦʥʘʣʥʫ ʘʛʝʥʮʠʿʫ ʟʘ 

ʧʨʦʛʨʘʤ ɽʨʘʟʤʫʩ +. 

 ɿɸʇʆʐɲɸɺɸɳɽ ʀ ʊʈɾʀʐʊɽ ʈɸɼɸ  

19 ʇʦʚʝ˂ʘˁʝ ʨʘʜʥʝ ʘʢʪʠʚʘʮʠʿʝ 

ʨʘʜʥʦ ʩʧʦʩʦʙʥʠʭ ʣʠʮʘ ʢʦʿʘ 

ʩʝ ʥʘʣʘʟʝ ʫ ʩʠʩʪʝʤʫ 

ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ, ʪʝʞʝ 

ʟʘʧʦʰˀʠʚʠʭ ʥʝʟʘʧʦʩʣʝʥʠʭ 

ʣʠʮʘ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʦʧʠʩʠʤʘ 

ʠʟ ʦʙʣʘʩʪʠ ʟʘʧʦʰˀʘʚʘˁʘ ʠ 

ʦʩʪʘʣʠʭ ʪʝʞʝ ʟʘʧʦʰˀʠʚʠʭ 

ʣʠʮʘ ʠʟ ʧʦʩʝʙʥʦ ʦʩʝʪˀʠʚʠʭ 

ʢʘʪʝʛʦʨʠʿʘ ʠ ʿʘʯʘˁʝ 

ʬʦʨʤʘʣʥʦʛ ʟʘʧʦʰˀʘʚʘˁʘ 

ɼʦʥʦʰʝˁʝ ʥʦʚʠʭ ʨʝʬʦʨʤʩʢʠʭ 

ʧʨʦʧʠʩʘ ʯʠʿʘ ʧʨʠʤʝʥʘ ˂ʝ 

ʦʤʦʛʫ˂ʠʪʠ ʧʦʚʝ˂ʘˁʝ ʨʘʜʥʝ 

ʘʢʪʠʚʘʮʠʿʝ ʨʘʜʥʦ ʩʧʦʩʦʙʥʠʭ 

ʣʠʮʘ ʢʦʿʘ ʩʝ ʥʘʣʘʟʝ ʫ ʩʠʩʪʝʤʫ 

ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ, ʪʝʞʝ 

ʟʘʧʦʰˀʠʚʠʭ ʥʝʟʘʧʦʩʣʝʥʠʭ 

ʣʠʮʘ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʦʧʠʩʠʤʘ ʠʟ 

ʦʙʣʘʩʪʠ ʟʘʧʦʰˀʘʚʘˁʘ ʠ 

ʦʩʪʘʣʠʭ ʪʝʞʝ ʟʘʧʦʰˀʠʚʠʭ 

ʣʠʮʘ ʠʟ ʧʦʩʝʙʥʦ ʦʩʝʪˀʠʚʠʭ 

ʢʘʪʝʛʦʨʠʿʘ, ʧʨʘʚʥʫ ʫʨʝʹʝʥʦʩʪ 

ʠ ʩʠʛʫʨʥʦʩʪ ʨʘʜʥʠʢʘ ʢʦʿʠ 

ʨʘʜʝ ʥʘ ʩʝʟʦʥʩʢʠʤ ʧʦʩʣʦʚʠʤʘ 

ʦʜʥʦʩʥʦ ʬʣʝʢʩʠʙʠʣʥʦʩʪ ʠ 

ʧʨʘʚʥʫ ʩʠʛʫʨʥʦʩʪ ʟʘ ʨʘʜʥʠʢʝ 

ʢʦʿʝ ʘʛʝʥʮʠʿʘ ʫʩʪʫʧʘ ʜʨʫʛʦʤ 

ʧʦʩʣʦʜʘʚʮʫ ʢʦʨʠʩʥʠʢʫ ʨʘʜʠ 

ʧʨʠʚʨʝʤʝʥʦʛ ʦʙʘʚˀʘˁʘ 

ɽʂʆʌʀʅ 2018 ʇ6 ï ɿʥʘʯʘʿʥʦ ʧʦʚʝ˂ʘʪʠ ʫʢˀʫʯʝʥʦʩʪ 

ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʫ ʘʢʪʠʚʥʝ ʤʝʨʝ ʪʨʞʠʰʪʘ ʨʘʜʘ, 

ʥʘʨʦʯʠʪʦ ʞʝʥʘ ʠ ʈʦʤʘ. ʇʦʪʨʝʙʥʦ ʿʝ ʧʦʩʚʝʪʠʪʠ 

ʿʦʰ ʧʘʞˁʝ ʩʤʘˁʝˁʫ ʨʘʜʘ ʥʘ ʮʨʥʦ. 

ʆʎɽʅɸ ɽʂ 2018 ï ʋʥʘʧʨʝʹʝˁʝ ʨʝʬʦʨʤʠ 

ʠʥʩʪʠʪʫʮʠʿʘ ʪʨʞʠʰʪʘ ʨʘʜʘ ʫ ʉʨʙʠʿʠ, ʤʦʛʣʦ ʙʠ 

ʜʦʧʨʠʥʝʪʠ ʰʠʨʝˁʫ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘʧʦʰˀʘʚʘˁʘ ʠ 

ʿʘʯʘˁʫ ʬʦʨʤʘʣʥʦʛ ʟʘʧʦʰˀʘʚʘˁʘ. ʇʨʝʜʚʠʹʝʥʦ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʧʨʘʚʥʠʭ ʦʢʚʠʨʘ ʟʘ ʨʘʜ ʧʨʠʚʘʪʥʠʭ 

ʘʛʝʥʮʠʿʘ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʠ ʟʘ ʩʝʟʦʥʩʢʠ ʨʘʜ, ʪʨʝʙʘ 

ʜʘ ʙʫʜʝ ʥʘʩʪʘʚˀʝʥʦ ʙʝʟ ʜʘˀʠʭ ʦʜʣʘʛʘˁʘ. 

ɽʂʆʌʀʅ 2017 ʇ6 ï ɼʘ ʩʝ ʮʠˀʘʿʫ ʘʢʪʠʚʥʝ ʤʝʨʝ ʥʘ 

ʪʨʞʠʰʪʫ ʨʘʜʘ ʟʘ ʫʛʨʦʞʝʥʝ ʛʨʫʧʝ ʩʪʘʥʦʚʥʠʰʪʚʘ, 

ʫʢˀʫʯʫʿʫ˂ʠ ʢʦʨʠʩʥʠʢʝ ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ. 

ɽʂʆʌʀʅ 2016 ʇ6 ï ɼʘ ʫʥʘʧʨʝʜʠ ʩʧʨʦʚʦʹʝˁʝ ʮʠˀʘʥʠʭ 

ʤʝʨʘ ɸʇɿ, ʧʦʩʝʙʥʦ ʢʘʢʦ ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʣʘ 

ʨʝʠʥʪʝʛʨʘʮʠʿʘ ʨʘʜʥʠʢʘ ʢʦʿʠ ʙʫʜʫ ʧʨʦʛʣʘʰʝʥʠ ʟʘ 

ʚʠʰʘʢ ʪʦʢʦʤ ʨʝʰʘʚʘˁʘ ʧʠʪʘˁʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ. ɼʘ ʧʦʚʝ˂ʘ 

ʢʘʧʘʮʠʪʝʪ ʅʉɿ ʜʘ ʧʨʦʰʠʨʠ ʩʧʨʦʚʦʹʝˁʝ ʪʘʢʚʠʭ ʤʝʨʘ 

ʢʘʢʦ ʙʠ ʫʢˀʫʯʠʣʘ ʚʝ˂ʠ ʙʨʦʿ ʢʦʨʠʩʥʠʢʘ. 

ʇʈ 2018. ʩʪʨ. 80. ï ɼʘ ʧʦʚʝ˂ʘ ʬʠʥʘʥʩʠʿʩʢʝ ʠ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ ʨʝʩʫʨʩʝ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʠ 

ʩʦʮʠʿʘʣʥʫ ʧʦʣʠʪʠʢʫ ʢʘʢʦ ʙʠ ʩʠʩʪʝʤʘʪʠʯʥʠʿʝ ʙʠʣʠ 

ʫʩʤʝʨʝʥʠ ʥʘ ʤʣʘʜʝ, ʞʝʥʝ ʠ ʜʫʛʦ ʥʝʟʘʧʦʩʣʝʥʘ ʣʠʮʘ. 

ʇʈ 2016. ʩʪʨ. 59. ï ɼʘ ʦʙʝʟʙʝʜʠ ʬʠʥʘʥʩʠʿʩʢʝ ʠ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ ʨʝʩʫʨʩʝ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʢʘʢʦ ʙʠ 

ʩʠʩʪʝʤʘʪʠʯʥʠʿʝ ʫʩʤʝʨʘʚʘʣʘ ʤʣʘʜʝ ʠ ʜʫʛʦ ʥʝʟʘʧʦʩʣʝʥʝ 

ʦʩʦʙʝ. 

ʇʨʦʛʨʘʤ ʨʝʬʦʨʤʠ 

ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ 

ʠ ʩʦʮʠʿʘʣʥʝ ʧʦʣʠʪʠʢʝ 

(Employment and Social 

Reform Programmes - 

ESRP) 

ɸʢʮʠʦʥʠ ʧʣʘʥ ɺʣʘʜʝ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 

ʩʧʨʦʚʦʹʝˁʝ 

ʅʘʮʠʦʥʘʣʥʦʛ ʧʨʦʛʨʘʤʘ 

ʟʘ ʩʫʟʙʠʿʘˁʝ ʩʠʚʝ 

ʝʢʦʥʦʤʠʿʝ 
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ɹʨʦʿ 

ʇʉʈ 
ʅʘʟʠʚ ʦʙʣʘʩʪʠ ʠ ʇʉʈ ʇʨʝʧʦʨʫʢʝ21  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

ʧʦʩʣʦʚʘ ʧʦʜ ˁʝʛʦʚʠʤ 

ʥʘʜʟʦʨʦʤ ʠ ʨʫʢʦʚʦʹʝˁʝʤ. 
ʇʈ 2016. ʩʪʨ. 59. ï ɼʘ ʟʥʘʪʥʦ ʦʿʘʯʘ ʜʚʦʩʪʨʘʥʝ ʠ 

ʪʨʦʩʪʨʘʥʝ ʩʦʮʠʿʘʣʥʝ ʜʠʿʘʣʦʛʝ ʥʘ ʩʚʠʤ ʥʠʚʦʠʤʘ, 

ʫʢˀʫʯʫʿʫ˂ʠ ʢʦʥʩʫʣʪʘʮʠʿʝ ʦ ʥʘʮʨʪʫ ʟʘʢʦʥʦʜʘʚʩʪʚʘ. 

ʇʈ 2016. ʩʪʨ. 59. ï ɼʘ ʜʦʜʘʪʥʦ ʧʦʚʝ˂ʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʢʘʧʘʮʠʪʝʪʝ ʀʥʩʧʝʢʪʦʨʘʪʘ ʟʘ 

ʨʘʜ, ʢʘʢʦ ʙʠ ʩʝ ʧʦʜʨʞʘʣʦ ʩʧʨʦʚʦʹʝˁʝ ʥʘʮʠʦʥʘʣʥʦʛ 

ʧʨʦʛʨʘʤʘ ʟʘ ʙʦʨʙʫ ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. 

 ʉʆʎʀɱɸʃʅʆ ʋʂɲʋʏʀɺɸɳɽ, ʉʄɸɳɽɳɽ ʉʀʈʆʄɸʐʊɺɸ ʀ ɱɽɼʅɸʂɽ ʄʆɻʋɴʅʆʉʊʀ 

20 ʋʥʘʧʨʝʹʝˁʝ ʘʜʝʢʚʘʪʥʦʩʪʠ, 

ʢʚʘʣʠʪʝʪʘ ʠ ʪʘʨʛʝʪʠʨʘʥʦʩʪʠ 

ʤʝʨʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ 

ʋʥʘʧʨʝʹʝˁʝ ʩʦʮʠʿʘʣʥʝ 

ʟʘʰʪʠʪʝ ʠ ʘʜʝʢʚʘʪʥʦʩʪʠ 

ʜʘʚʘˁʘ ʟʘ ʤʘʪʝʨʠʿʘʣʥʦ 

ʫʛʨʦʞʝʥʝ ʧʦʿʝʜʠʥʮʝ ʠ 

ʧʦʨʦʜʠʮʝ ʠ ʨʘˁʠʚʝ ʛʨʫʧʝ 

ʩʪʘʥʦʚʥʠʰʪʚʘ, ʰʪʦ ˂ʝ ʙʠʪʠ 

ʦʤʦʛʫ˂ʝʥʦ ʠʥʬʦʨʤʘʮʠʦʥʠʤ 

ʧʦʚʝʟʠʚʘˁʝʤ ʨʘʟʣʠʯʠʪʠʭ 

ʩʝʢʪʦʨʘ (ʠʟʨʘʜʘ ʩʦʮʠʿʘʣʥʠʭ 

ʢʘʨʪʠ). ʋʥʘʧʨʝʹʝˁʝ ʦʙʫʭʚʘʪʘ 

ʢʦʨʠʩʥʠʢʘ ʥʦʚʯʘʥʝ ʩʦʮʠʿʘʣʥʝ 

ʧʦʤʦ˂ʠ ʫʩʧʦʩʪʘʚˀʘˁʝʤ 

ʬʫʥʢʮʠʦʥʘʣʥʠʿe ʩʘʨʘʜˁe 

ʮʝʥʪʘʨʘ ʟʘ ʩʦʮʠʿʘʣʥʠ ʨʘʜ ʠ 

ʬʠʣʠʿʘʣʘ ʅʘʮʠʦʥʘʣʥʝ ʩʣʫʞʙʝ 

ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʫ ʜʝʣʫ ʨʘʜʥʝ 

ʘʢʪʠʚʘʮʠʿʝ ʨʘʜʥʦ ʩʧʦʩʦʙʥʠʭ 

ʢʦʨʠʩʥʠʢʘ ʅʉʇ. 

ɽʂʆʌʀʅ 2018 ʇ6 ï ʋʙʨʟʘʪʠ ʧʨʝʜʚʠʹʝʥʝ ʨʝʬʦʨʤʝ 

ʢʘʢʦ ʙʠ ʩʝ ʙʦˀʝ ʫʩʤʝʨʠʣʝ ʥʘ ʩʦʮʠʿʘʣʥʫ ʧʦʤʦ˂.  

ʆʎɽʅɸ ɽʂ 2018 ï ʈʝʬʦʨʤʘ ʿʝ ʠ ʜʘˀʝ ʫ ʨʘʥʦʿ ʬʘʟʠ 

(ʠʘʢʦ ʿʝ ʪʨʠ ʛʦʜʠʥʝ ʫ ɽʈʇ) ʠ ʥʝ ʜʦʟʚʦˀʘʚʘ ʧʨʦʮʝʥʫ 

ˁʝʥʦʛ ʫʪʠʮʘʿʘ ʫ ʙʦʨʙʠ ʧʨʦʪʠʚ ʩʠʨʦʤʘʰʪʚʘ. 

ʇʈ 2018. ʩʪʨ. 80. ï ɼʘ ʧʦʚʝ˂ʘ ʬʠʥʘʥʩʠʿʩʢʝ ʠ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ ʨʝʩʫʨʩʝ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʠ 

ʩʦʮʠʿʘʣʥʫ ʧʦʣʠʪʠʢʫ ʢʘʢʦ ʙʠ ʩʠʩʪʝʤʘʪʠʯʥʠʿʝ ʙʠʣʠ 

ʫʩʤʝʨʝʥʠ ʥʘ ʤʣʘʜʝ, ʞʝʥʝ ʠ ʜʫʛʦ ʥʝʟʘʧʦʩʣʝʥʝ ʣʠʮʘ. 

ʇʈ 2018. ʩʪʨ. 80. ï ɼʘ ʧʦʙʦˀʰʘ ʘʜʝʢʚʘʪʥʦʩʪ 

ʩʠʩʪʝʤʘ ʩʦʮʠʿʘʣʥʠʭ ʜʘʚʘˁʘ ʢʘʢʦ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʘ 

ʜʝʣʦʪʚʦʨʥʠʿʘ ʧʦʜʨʰʢʘ ʦʥʠʤ ʜʝʣʦʚʠʤʘ ʩʪʘʥʦʚʥʠʰʪʚʘ 

ʢʦʿʠʤʘ ʿʝ ʪʦ ʥʘʿʚʠʰʝ ʧʦʪʨʝʙʥʦ. 

ʇʈ 2018. ʩʪʨ. 80. ï ɼʘ ʟʥʘʪʥʦ ʦʿʘʯʘ ʜʚʦʩʪʨʘʥʝ ʠ 

ʪʨʦʩʪʨʘʥʝ ʩʦʮʠʿʘʣʥʝ ʜʠʿʘʣʦʛʝ ʥʘ ʩʚʠʤ ʥʠʚʦʠʤʘ. 

ʇʈ 2016. ʩʪʨ. 59. ï ɼʘ ʦʙʝʟʙʝʜʠ ʬʠʥʘʥʩʠʿʩʢʝ ʠ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ ʨʝʩʫʨʩʝ ʟʘ ʩʦʮʠʿʘʣʥʫ ʧʦʣʠʪʠʢʫ ʢʘʢʦ 

ʙʠ ʩʠʩʪʝʤʘʪʠʯʥʠʿʝ ʫʩʤʝʨʘʚʘʣʘ ʤʣʘʜʝ ʠ ʜʫʛʦ 

ʥʝʟʘʧʦʩʣʝʥʝ ʦʩʦʙʝ. 

ʇʈ 2016. ʩʪʨ. 59. ï ɼʘ ʧʦʚʝ˂ʘ ʝʬʠʢʘʩʥʦʩʪ ʩʦʮʠʿʘʣʥʠʭ 

ʢʦʨʠʩʪʠ ʟʘ ˀʫʜʝ ʠʩʧʦʜ ʧʨʘʛʘ ʩʠʨʦʤʘʰʪʚʘ. 

ʇʈ 2016. ʩʪʨ. 73. ï ʇʦʪʨʝʙʥʘ ʿʝ ʦʜʨʞʠʚʘ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʘ ʧʦʩʪʘʚʢʘ ʟʘ ʧʨʦʤʦʚʠʩʘˁʝ 

ʨʘʚʥʦʧʨʘʚʥʦʩʪʠ ʧʦʣʦʚʘ (ʩ ʘʜʝʢʚʘʪʥʠʤ ʩʨʝʜʩʪʚʠʤʘ). 

ɿʘʢʦʥ ʦ ʩʦʮʠʿʘʣʥʦʿ 

ʟʘʰʪʠʪʠ 

ʇʨʦʛʨʘʤ ʨʝʬʦʨʤʠ 

ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ 

ʠ ʩʦʮʠʿʘʣʥʝ ʧʦʣʠʪʠʢʝ 

(Employment and Social 

Reform Programmes - 

ESRP) 
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4.3. ɸʥʘʣʠʟʘ ʧʦ ʦʙʣʘʩʪʠʤʘ ʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 

4.3.1. ʆʙʣʘʩʪ ʈɽʌʆʈʄɸ ʊʈɾʀʐʊɸ ɽʅɽʈɻʀɱɽ ʀ ʊʈɸʅʉʇʆʈʊɸ 

 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʉʨʙʠʿʘ ʠʤʘ ʠʟʨʘʞʝʥʫ ʧʦʪʨʝʙʫ ʟʘ ʧʦʚʝ˂ʘˁʝʤ ʫʣʘʛʘˁʘ ʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʠ ʿʘʯʘˁʝʤ 

ʢʘʧʘʮʠʪʝʪʘ, ʫ ʮʠˀʫ ʝʬʠʢʘʩʥʝ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʨʝʬʦʨʤʠ ʥʘ ʪʨʞʠʰʪʫ ʝʥʝʨʛʝʪʠʢʝ ʠ 

ʪʨʘʥʩʧʦʨʪʘ. ʇʦʪʨʝʙʥʘ ʿʝ ʪʨʘʥʩʬʦʨʤʘʮʠʿʘ ʝʥʝʨʛʝʪʩʢʦʛ ʩʝʢʪʦʨʘ ï ʧʦʚʝ˂ʘˁʝ ʝʥʝʨʛʝʪʩʢʝ 

ʝʬʠʢʘʩʥʦʩʪʠ, ʝʢʦʣʦʰʢʝ ʦʜʨʞʠʚʦʩʪʠ ʠ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʝ ʠʟʚʦʨʘ ʩʥʘʙʜʝʚʘˁʘ. ʉʝʢʪʦʨ 

ʪʨʘʥʩʧʦʨʪʘ ʟʘʭʪʝʚʘ ʤʦʜʝʨʥʠʟʘʮʠʿʫ, ʙʦˀʝ ʦʜʨʞʘʚʘˁʝ ʫʟ ʫʥʘʧʨʝʹʝˁʝ ʙʝʟʙʝʜʥʦʩʪʠ 

ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʫʪʝʚʠʤʘ. 

ʉʪʘˁʝ ʝʥʝʨʛʝʪʩʢʝ ʠ ʪʨʘʥʩʧʦʨʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫ ʨʝʛʠʦʥʫ ʧʨʝʜʩʪʘʚˀʘ ʧʨʝʧʨʝʢʫ 

ʝʢʦʥʦʤʩʢʦʤ ʨʘʟʚʦʿʫ ʠ ʪʨʛʦʚʠʥʩʢʦʿ ʠʥʪʝʛʨʘʮʠʿʠ. ʅʝʜʦʚʦˀʥʦ ʨʘʟʚʠʿʝʥʘ ʩʘʦʙʨʘ˂ʘʿʥʘ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʠ ʥʝʭʘʨʤʦʥʠʟʦʚʘʥ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ ʜʦʚʦʜʠ ʜʦ ʚʠʩʦʢʠʭ ʪʨʦʰʢʦʚʘ 

ʪʨʘʥʩʧʦʨʪʘ ʠ ʥʠʩʢʦʛ ʥʠʚʦʘ ʪʨʛʦʚʠʥʩʢʝ ʠʥʪʝʛʨʘʮʠʿʝ ʩʘ ɽʋ, ʢʘʦ ʠ ʫʥʫʪʘʨ ʩʘʤʦʛ ʨʝʛʠʦʥʘ. ɽʋ 

ʩʝ ʟʘʣʘʞʝ ʟʘ ʪʨʘʥʩʝʚʨʦʧʩʢʝ ʤʨʝʞʝ ʫ ʦʙʣʘʩʪʠʤʘ ʪʨʘʥʩʧʦʨʪʘ, ʝʥʝʨʛʝʪʠʢʝ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ 

ʢʘʢʦ ʙʠ ʦʿʘʯʘʣʘ ʫʥʫʪʨʘʰˁʝ ʪʨʞʠʰʪʝ ʠ ʜʦʧʨʠʥʝʣʘ ʨʘʩʪʫ ɹɼʇ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ.  

ʋʨʝʜʙʘ ʦ ʫʪʚʨʹʠʚʘˁʫ ʇʨʦʛʨʘʤʘ ʦʩʪʚʘʨʠʚʘˁʘ ʉʪʨʘʪʝʛʠʿʝ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʈʉ ʜʦ 

2025. ʛʦʜʠʥʝ ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. ʛʦʜʠʥʝ, ʟʘ ʧʝʨʠʦʜ 2017-2023. ʢʦʿʠʤ ʩʫ ʜʝʬʠʥʠʩʘʥʠ 

ʩʪʨʘʪʝʰʢʠ ʝʥʝʨʛʝʪʩʢʠ ʧʨʦʿʝʢʪʠ ʫ ʦʙʣʘʩʪʠ: ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʠʢʝ (ʧʨʦʿʝʢʪʠ ʫ ʦʙʣʘʩʪʠ 

ʧʨʦʠʟʚʦʜˁʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʧʨʝʥʦʩʘ ʠ ʜʠʩʪʨʠʙʫʮʠʿʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʪʦʧʣʦʪʥʝ 

ʝʥʝʨʛʠʿʝ, ʦʙʣʘʩʪʠ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ); ʥʘʬʪʝ (ʠʩʪʨʘʞʠʚʘˁʝ ʠ ʧʨʦʠʟʚʦʜˁʘ, 

ʧʨʝʨʘʜʘ, ʪʨʘʥʩʧʦʨʪ, ʧʨʦʤʝʪ, ʤʦʛʫ˂ʥʦʩʪ ʧʨʝʨʘʜʝ ʫˀʘʥʠʭ ʰʢʨʠˀʘʮʘ); ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ 

(ʧʨʦʿʝʢʪʠ ʛʘʩʥʝ ʠʥʪʝʨʢʦʥʝʢʮʠʿʝ, ʧʨʦʰʠʨʝˁʝ ʧʦʜʟʝʤʥʦʛ ʩʢʣʘʜʠʰʪʘ ʛʘʩʘ, ʠʟʛʨʘʜˁʘ 

ʤʘʛʠʩʪʨʘʣʥʠʭ, ʨʘʟʚʦʜʥʠʭ ʠ ʜʠʩʪʨʠʙʫʪʠʚʥʠʭ ʛʘʩʦʚʦʜʘ); ʫʛˀʘ (ʠʩʪʨʘʞʠʚʘˁʝ ʣʝʞʠʰʪʘ ʫʛˀʘ, 

ʦʪʚʘʨʘˁʝ ʥʦʚʠʭ ʧʦʚʨʰʠʥʩʢʠʭ ʢʦʧʦʚʘ); ʦʙʣʘʩʪ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʫ ʩʝʢʪʦʨʫ ʧʦʪʨʦʰˁʝ 

ʝʥʝʨʛʠʿʝ, ʢʘʦ ʠ ʬʠʥʘʥʩʠʿʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʥʝʦʧʭʦʜʥʠʭ ʟʘ ˁʠʭʦʚʫ ʨʝʘʣʠʟʘʮʠʿʫ, ʫʩʚʦʿʝʥʘ ʿʝ ʫ 

ʦʢʪʦʙʨʫ 2017. ʛʦʜʠʥʝ.  

ʇʦ ʧʠʪʘˁʫ ʫʥʫʪʨʘʰˁʝʛ ʝʥʝʨʛʝʪʩʢʦʛ ʪʨʞʠʰʪʘ, ʟʘʢʦʥʦʜʘʚʥʠ ʠ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ ʫ 

ʉʨʙʠʿʠ ʿʝ ʫʩʢʣʘʹʝʥ ʩʘ ʪʨʝ˂ʠʤ ʝʥʝʨʛʝʪʩʢʠʤ ʧʘʢʝʪʦʤ ɽʋ, ʰʪʦ ʿʝ ʧʨʝʜʫʩʣʦʚ ʟʘ 

ʠʥʪʝʨʦʧʝʨʘʙʠʣʥʦʩʪ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʠʭ ʩʠʩʪʝʤʘ ɱʀɽ ʠ ɽʋ. ɿʘ ʩʧʨʦʚʦʹʝˁʝ ʝʬʠʢʘʩʥʝ 

ʨʝʬʦʨʤʝ ʪʨʞʠʰʪʘ ʝʥʝʨʛʠʿʝ ʧʦʪʨʝʙʥʦ ʿʝ ʫʥʘʧʨʝʹʝˁʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʭ ʢʘʧʘʮʠʪʝʪʘ. 

ɿʘʚʨʰʝʥʦ ʿʝ ʧʨʘʚʥʦ ʨʘʟʜʚʘʿʘˁʝ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʘ ʧʦʪʨʝʙʥʦ ʿʝ ʬʠʥʘʣʠʟʠʨʘʪʠ ʟʘʧʦʯʝʪʘ 

ʬʫʥʢʮʠʦʥʘʣʥʘ ʨʘʟʜʚʘʿʘˁʘ. ɸʛʝʥʮʠʿʘ ʟʘ ʝʥʝʨʛʝʪʠʢʫ ʈʉ ʿʝ ʧʨʘʚʥʦ ʬʫʥʢʮʠʦʥʘʣʥʦ ʥʝʟʘʚʠʩʥʘ 
ʘʣʠ ʿʝ ʧʦʪʨʝʙʥʦ ʜʘˀʝ ʫʥʘʧʨʝʹʠʚʘʪʠ ˁʝʥʝ ʢʘʧʘʮʠʪʝʪʝ ʢʘʢʦ ʙʠ ʩʝ ʦʙʘʚˀʘʣʠ ʩʚʠ ʨʝʛʫʣʘʪʦʨʥʠ 
ʟʘʜʘʮʠ ʧʨʝʜʚʠʹʝʥʠ ʫ ʦʢʚʠʨʫ ʪʨʝ˂ʝʛ ʝʥʝʨʛʝʪʩʢʦʛ ʧʘʢʝʪʘ ʠ ʥʦʚʠʭ ʧʨʘʚʥʠʭ ʪʝʢʦʚʠʥʘ ɽʋ.  
ʆʩʪʚʘʨʝʥ ʿʝ ʥʘʧʨʝʜʘʢ ʫ ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ ʧʨʦʛʨʘʤʘ ʣʠʙʝʨʘʣʠʟʘʮʠʿʝ ʠ ʫʚʦʹʝˁʝ 

ʢʦʥʢʫʨʝʥʮʠʿʝ ʫ ʝʥʝʨʛʝʪʩʢʠʤ ʫʩʣʫʛʘʤʘ ʢʦʿʝ ʩʝ ʠʩʧʦʨʫʯʫʿʫ ʧʨʝʢʦ ʤʨʝʞʘ. ʊʨʞʠʰʪʝ ɽɽ ʠ 

ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʿʝ ʦʪʚʦʨʝʥʦ (ʛʘʩ ʦʜ 2015. ʛʦʜʠʥʝ), ʘ ʩʚʠ ʢʫʧʮʠ ʠʤʘʿʫ ʧʨʘʚʦ ʜʘ ʙʠʨʘʿʫ ʩʚʦʿʝ 

ʩʥʘʙʜʝʚʘʯʝ. 

ɻʘʩʥʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʢʘʨʘʢʪʝʨʠʰʝ ʣʠʥʠʿʩʢʠ ʪʨʘʥʩʧʦʨʪʥʠ ʩʠʩʪʝʤ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʩʘ 

ʩʘʤʦ ʿʝʜʥʠʤ ʫʣʘʟʦʤ ʫ ʟʝʤˀʫ (ʄʘʹʘʨʩʢʘ), ʰʪʦ ʿʝ ʥʝʧʦʚʦˀʥʦ ʩʘ ʩʪʘʥʦʚʠʰʪʘ ʝʥʝʨʛʝʪʩʢʝ 

ʙʝʟʙʝʜʥʦʩʪʠ ʠ ʨʘʟʚʦʿʘ ʪʨʞʠʰʪʘ. ʇʨʦʿʝʢʘʪ ʛʘʩʥʝ ʠʥʪʝʨʢʦʥʝʢʮʠʿʝ ɹʫʛʘʨʩʢʘ-ʉʨʙʠʿʘ ʦʤʦʛʫ˂ʘʚʘ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʫ ʩʥʘʙʜʝʚʘˁʘ ʛʘʩʦʤ ʉʨʙʠʿʝ, ʘʣʠ ʜʦʧʨʠʥʦʩʠ ʠ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ ʛʘʩʦʤ 

ʯʠʪʘʚʝ ɽʚʨʦʧʝ. ʆʚʘʿ ʠʥʪʝʨʢʦʥʝʢʪʦʨ ʙʠ ʪʨʝʙʘʦ ʧʦʩʪʘʪʠ ʦʧʝʨʘʪʠʚʘʥ ʢʨʘʿʝʤ 2022. ʛʦʜʠʥʝ. 

ɹʨʞʠ ʨʘʟʚʦʿ ʝʥʝʨʛʝʪʩʢʦʛ ʩʝʢʪʦʨʘ ʠ ʨʝʛʠʦʥʘʣʥʝ ʠʥʪʝʛʨʘʮʠʿʝ ʦʛʨʘʥʠʯʘʚʘʿʫ ʥʝʝʬʠʢʘʩʥʠ 



 

81 

 

ʧʨʦʠʟʚʦʜʥʠ ʢʘʧʘʮʠʪʝʪʠ (ʧʨʦʩʝʯʥʘ ʩʪʘʨʦʩʪ ʧʨʝʢʦ 35 ʛʦʜʠʥʘ, ʘ ʛʫʙʠʮʠ ʫ ʜʠʩʪʨʠʙʫʮʠʿʠ 

ɽɽ ʩʫ ʤʝʹʫ ʥʘʿʚʠʰʠʤ ʫ ʨʝʛʠʦʥʫ), ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʜʫʛʦʛʦʜʠʰˁʝʛ ʦʜʩʫʩʪʚʘ ʫʣʘʛʘˁʘ ʫ ʥʦʚʝ 

ʧʨʦʠʟʚʦʜʥʝ ʢʘʧʘʮʠʪʝʪʝ ʠ ʥʝʜʦʚʦˀʥʦʛ ʫʣʘʛʘˁʘ ʫ ʨʘʟʚʦʿ ʩʠʩʪʝʤʘ. ʇʦʪʨʘʞˁʘ ʟʘ ɽɽ ʠ ʛʘʩʦʤ, 

ʥʘʨʦʯʠʪʦ ʫ ʠʥʜʫʩʪʨʠʿʠ ʨʘʩʪʝ. ʀʟʛʨʘʜˁʘ ʥʦʚʦʛ ʙʣʦʢʘ ʥʘ ʫʛʘˀ ʫ ʊɽ ʂʦʩʪʦʣʘʮ ʩʥʘʛʝ 350 MW, 

ʥʦʚʦʛ ʛʘʩʥʦʛ ʙʣʦʢʘ ʫ ʇʘʥʯʝʚʫ ʦʜ 140 MW ʠ ʠʟʛʨʘʜˁʘ ʚʝʪʨʦʧʘʨʢʦʚʘ ʦʜ 500 MW ʙʠ˂ʝ ʫ 

ʬʫʥʢʮʠʿʠ ʩʫʧʩʪʠʪʫʠʩʘˁʘ ʝʥʝʨʛʠʿʝ ʠʟ ʧʨʦʠʟʚʦʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʯʠʿʝ ʩʝ ʧʦʚʣʘʯʝˁʝ ʠʟ ʧʦʛʦʥʘ 

ʧʣʘʥʠʨʘ ʟʙʦʛ ʟʘʚʨʰʝʪʢʘ ˁʠʭʦʚʦʛ ʝʢʩʧʣʦʘʪʘʮʠʦʥʦʛ ʚʝʢʘ. ʇʦʙʦˀʰʘˁʫ ʝʥʝʨʛʝʪʩʢʝ 

ʩʪʘʙʠʣʥʦʩʪʠ ʠ ʨʝʛʠʦʥʘʣʥʝ ʠʥʪʝʛʨʘʮʠʿʝ ʜʦʧʨʠʥʝ˂ʝ ʠʟʛʨʘʜˁʘ ʩʠʩʪʝʤʘ ʟʘ ʧʨʝʥʦʩ ɽɽ 400 kV 

ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ Ăʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨò, ʢʦʿʠ ʩʧʘʿʘ ʪʨʞʠʰʪʘ ʠʩʪʦʯʥʝ ʠ ʟʘʧʘʜʥʝ ɽʚʨʦʧʝ.  

ʉʨʙʠʿʘ ʿʝ ʜʦʩʪʠʛʣʘ ʚʠʩʦʢ ʥʠʚʦ ʫʩʢʣʘʹʝʥʦʩʪʠ ʩʘ ɽʋ ʩʪʘʥʜʘʨʜʠʤʘ ʫ ʧʦʛʣʝʜʫ ʩʠʛʫʨʥʦʩʪʠ 

ʩʥʘʙʜʝʚʘˁʘ. ʆʩʥʦʚʘʥa ʿʝ ʋʧʨʘʚʘ ʟʘ ʨʝʟʝʨʚʝ ʝʥʝʨʛʝʥʘʪʘ, ʘ ʥʘʜʘˀʝ ʿʝ ʧʦʪʨʝʙʥʦ ʩʧʨʦʚʝʩʪʠ 

ɸʢʮʠʦʥʠ ʧʣʘʥ ʟʘ ɼʠʨʝʢʪʠʚʫ ʦ ʤʠʥʠʤʘʣʥʠʤ ʨʝʟʝʨʚʘʤʘ ʥʘʬʪʝ.  

ʉʘʛʣʘʩʥʦ ʜʦʢʫʤʝʥʪʫ ɽʥʝʨʛʝʪʩʢʠ ʙʠʣʘʥʩ ʈʉ ʟʘ 2018. ʛʦʜʠʥʫ22, ʧʦʜʘʮʠ ʟʘ ʉʨʙʠʿʫ ʟʘ 2016. 

ʛʦʜʠʥʫ ʩʫ ʩʣʝʜʝ˂ʠ: 

- ʅʝʪʦ ʫʚʦʟʥʘ ʟʘʚʠʩʥʦʩʪ ʉʨʙʠʿʝ ʠʟʥʦʩʠʣʘ ʿʝ 30,31%, 

- ɼʦʤʘ˂ʘ ʧʨʦʠʟʚʦʜˁʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘʜʦʚʦˀʘʚʘ ʧʦʪʨʝʙʝ ʦʩʠʤ ʫ ʟʠʤʩʢʦʤ ʧʝʨʠʦʜʫ 
ʢʘʜʘ ʧʦʩʪʦʿʠ ʧʦʪʨʝʙʘ ʟʘ ʫʚʦʟʦʤ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ʄʝʹʫʪʠʤ, ʜʦʤʘ˂ʘ ʧʨʦʠʟʚʦʜˁʘ 

ʩʠʨʦʚʝ ʥʘʬʪʝ ʿʝ ʟʘʜʦʚʦˀʠʣʘ 42% ʧʦʪʨʝʙʘ, ʘ ʜʦʤʘ˂ʘ ʧʨʦʠʟʚʦʜˁʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ 30% 

ʧʦʪʨʝʙʘ, ʪʝ ʩʝ ʧʨʝʦʩʪʘʣʝ ʢʦʣʠʯʠʥʝ ʩʠʨʦʚʝ ʥʘʬʪʝ ʠ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʦʙʝʟʙʝʹʫʿʫ ʠʟ ʫʚʦʟʘ, 

- ɼʦʤʘ˂ʘ ʧʨʦʠʟʚʦʜˁʘ ʧʨʠʤʘʨʥʝ ʝʥʝʨʛʠʿʝ ʠʟʥʦʩʠʣʘ ʿʝ 10,845 ʄ ʪʦʝ, ʘ ʥʝʪʦ ʫʚʦʟ ʝʥʝʨʛʠʿʝ ʠ 
ʝʥʝʨʛʝʥʘʪʘ ʠʟʥʦʩʠʦ ʿʝ 4,764 ʄ ʪʦʝ, 

- ʋʢʫʧʥʘ ʧʦʪʨʦʰˁʘ ʧʨʠʤʘʨʥʝ ʝʥʝʨʛʠʿʝ ʠʟʥʦʩʠʣʘ ʿʝ 15,717 ʄ ʪʦʝ ʫ 2016. ʛʦʜʠʥʠ. 

ʇʦʪʨʝʙʥʦ ʿʝ ʫʩʧʦʩʪʘʚʠʪʠ ʮʝʥʫ ɽɽ ʪʘʢʦ ʜʘ ʦʜʨʘʞʘʚʘ ʪʨʦʰʢʦʚʝ ʨʝʛʫʣʠʩʘʥʠʭ ʜʝʣʘʪʥʦʩʪʠ 

(ʤʨʝʞʘʨʠʥʝ), ʢʘʦ ʠ ʪʨʞʠʰʥʝ ʮʝʥʝ ʟʘ ɽɽ. ʎʝʥʘ ɽɽ ʫ ʉʨʙʠʿʠ ʿʝ ʙʘʨ 30% ʥʠʞʘ ʦʜ ʮʝʥʝ ʫ 

ʙʠʣʦ ʢʦʿʦʿ ʜʨʫʛʦʿ ʟʝʤˀʠ ɱʀɽ ʟʘ ʜʦʤʘ˂ʠʥʩʪʚʘ. ɸʜʝʢʚʘʪʥʘ ʜʫʛʦʨʦʯʥʘ ʧʦʣʠʪʠʢʘ ʨʝʛʫʣʠʩʘʥʠʭ 

ʮʝʥʘ, ʧʨʝʜʚʠʜˀʠʚʘ ʟʘ ʢʫʧʮʝ ʠ ʠʥʚʝʩʪʠʪʦʨʝ, ʚʘʞʥʘ ʿʝ ʟʘ ʦʜʨʞʠʚ ʨʘʟʚʦʿ ʝʥʝʨʛʝʪʩʢʠʭ ʩʠʩʪʝʤʘ. 

ʇʦʪʨʝʙʥʦ ʿʝ ʧʦʩʪʝʧʝʥʦ ʫʩʚʘʿʘˁʝ ʥʦʚʠʭ ʝʥʝʨʛʝʪʩʢʠʭ ʪʘʨʠʬʘ23 ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʮʝʥʝ ɽɽ ʪʘʢʦ 

ʜʘ ʦʜʨʘʞʘʚʘ ʪʨʦʰʢʦʚʝ ʨʝʛʫʣʠʩʘʥʠʭ ʜʝʣʘʪʥʦʩʪʠ (ʤʨʝʞʘʨʠʥʝ), ʢʘʦ ʠ ʪʨʞʠʰʥʝ ʮʝʥʝ ʟʘ ɽɽ, ʢʘʦ 

ʠ ʩʪʠʤʫʣʠʩʘʪʠ ʧʨʝʢʦ ʧʦʪʨʝʙʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ. 

ʉʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʪʨʝʙʘ ʜʘ ʠʤʘʿʫ ʧʨʠʦʨʠʪʝʪ ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ 

ʠʟʫʟʝʪʥʦ ʚʠʩʦʢʫ ʝʥʝʨʛʝʪʩʢʫ ʠʥʪʝʟʠʚʥʦʩʪ (ʚʝʣʠʢʦ ʪʨʦʰʝˁʝ ɽɽ ʧʨʝ ʩʚʝʛʘ ʟʙʦʛ ʛʨʝʿʘˁʘ ʥʘ 

ɽɽ). ɿʘʢʦʥ ʦ ʝʥʝʨʛʝʪʠʮʠ ʈʉ ʫ ʥʘʿʚʝ˂ʝʤ ʜʝʣʫ ʧʨʝʥʦʩʠ ɼʠʨʝʢʪʠʚʫ ʦ ʦʙʥʦʚˀʠʚʦʿ ʝʥʝʨʛʠʿʠ, ʠ ʫ 

ʧʦʩʣʝʜˁʝʤ ʧʝʨʠʦʜʫ ʿʝ ʫʩʚʦʿʝʥʦ ʚʠʰʝ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ, ʘ ʦʯʝʢʫʿʝ ʩʝ ʫʩʚʘʿʘˁʝ 

ʧʦʜʟʘʢʦʥʩʢʦʛ ʘʢʪʘ ʦ ʙʠʦʛʦʨʠʚʠʤʘ. ʄɻʉʀ ʨʘʜʠ ʥʘ ʧʫʥʦʤ ʫʩʢʣʘʹʠʚʘˁʫ ʩʘ ʟʘʭʪʝʚʠʤʘ 

ʜʠʨʝʢʪʠʚʘ ʫ ʦʙʣʘʩʪʠ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʫ ʟʛʨʘʜʘʨʩʪʚʫ, ʘ ʨʘʜ ʥʘ ʧʫʥʦʤ ʫʩʢʣʘʹʠʚʘˁʫ ʩʘ 

ɼʠʨʝʢʪʠʚʦʤ 2012/27/ɽʋ ʪʨʝʙʘ ʜʘ ʧʦʯʥʝ ʧʦʯʝʪʢʦʤ 2019. ʛʦʜʠʥʝ ʩʘ ʨʝʘʣʠʟʘʮʠʿʦʤ ʧʨʦʿʝʢʪʘ 

ʢʦʿʠ ʩʝ ʬʠʥʘʥʩʠʨʘ ʩʨʝʜʩʪʚʠʤʘ ʀʇɸ 2014. ʉʨʙʠʿʘ ʿʝ ʫʩʚʦʿʠʣʘ ʩʚʦʿ ʪʨʝ˂ʠ ʘʢʮʠʦʥʠ ʧʣʘʥ ʫ 

ʦʙʣʘʩʪʠ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʫ ʜʝʮʝʤʙʨʫ 2016. ʘ ʫ ʿʫʥʫ 2017. ʿʝ ʧʦʜʥʝʣʘ ʧʨʚʠ ʛʦʜʠʰˁʠ 

ʠʟʚʝʰʪʘʿ ʫ ʦʢʚʠʨʫ ɼʠʨʝʢʪʠʚʝ ʦ ʝʥʝʨʛʝʪʩʢʦʿ ʝʬʠʢʘʩʥʦʩʪʠ. ʅʝʦʧʭʦʜʥʦ ʿʝ ʟʥʘʪʥʦ ʧʦʚʝ˂ʘʪʠ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʢʘʧʘʮʠʪʝʪʝ ʫ ʧʦʛʣʝʜʫ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘ ʩʚʠʤ ʥʠʚʦʠʤʘ. 

ʉʨʙʠʿʠ ʥʝʜʦʩʪʘʿʝ ʩʠʩʪʝʤ ʦʜʨʞʠʚʦʛ ʬʠʥʘʥʩʠʨʘˁʘ ʟʘ ʤʝʨʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ. 
ʇʦʪʨʝʙʥʦ ʿʝ ʧʦʚʝ˂ʘʪʠ ʢʘʧʘʮʠʪʝʪʝ ʟʘ ʨʘʜ ɹʫ˅ʝʪʩʢʦʛ ʬʦʥʜʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʝʥʝʨʛʝʪʩʢʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʠ ʫʚʝʩʪʠ ʩʠʩʪʝʤ ʝʥʝʨʛʝʪʩʢʦʛ ʤʝʥʘ˅ʤʝʥʪʘ ʫ ʧʨʠʚʘʪʥʦʤ ʠ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʢʦʿʠʤ 

                                                           
22 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ ʙʨʦʿ 119/17. ɼʦʢʫʤʝʥʪ ʧʨʠʢʘʟʫʿʝ ʝʥʝʨʛʝʪʩʢʠ ʙʠʣʘʥʩ, ʠ ʪʦ: ʨʝʘʣʠʟʘʮʠʿʘ ʟʘ 2016., 

ʧʨʦʮʝʥʘ ʩʪʘˁʘ ʟʘ 2017. ʠ ʧʨʦʿʝʢʮʠʿʝ ʟʘ 2018. ʛʦʜʠʥʫ. 
23 ɽʂʆʌʀʅ, ʩʪʨʘʥʘ 8 
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ʪʨʝʙʘ ʜʘ ʙʫʜʝ ʦʙʫʭʚʘ˂ʝʥʦ ʦʢʦ 70% ʧʦʪʨʦʰˁʝ ʧʨʠʤʘʨʥʝ ʝʥʝʨʛʠʿʝ. ɽʥʝʨʛʝʪʩʢʘ ʧʦʩʪʨʦʿʝˁʘ 

ʢʦʿʘ ʠʤʘʿʫ ʚʠʩʦʢʝ ʝʤʠʩʠʿʝ ʛʘʩʦʚʘ ʩʘ ʝʬʝʢʪʦʤ ʩʪʘʢʣʝʥʝ ʙʘʰʪʝ, ʫ ʫʩʣʦʚʠʤʘ ʥʝʜʦʚʦˀʥʦʛ 

ʢʦʨʠʰ˂ʝˁʘ ʦʜʨʞʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ (ʆʀɽ), ʥʝʛʘʪʠʚʥʦ ʫʪʠʯʫ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ ʠ 

ʟʜʨʘʚˀʝ ʛʨʘʹʘʥʘ. ʎʠˀ ʫ ʧʦʛʣʝʜʫ ʥʘʮʠʦʥʘʣʥʠʭ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʉʨʙʠʿʝ ʟʘ 2020. ʛʦʜʠʥʫ 

ʿʝ ʜʘ ʦʥʠ ʯʠʥʝ 27% ʙʨʫʪʦ ʬʠʥʘʣʥʝ ʧʦʪʨʦʰˁʝ ʝʥʝʨʛʠʿʝ.  

ʋ ʦʙʣʘʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ ʥʝʦʧʭʦʜʥʦ ʿʝ ʜʘ ʉʨʙʠʿʘ ʦʿʘʯʘ ʫʢʫʧʥʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʢʘʧʘʮʠʪʝʪʝ ʟʘ 

ʩʚʝ ʚʠʜʦʚʝ ʪʨʘʥʩʧʦʨʪʘ ʢʘʦ ʠ ʜʘ: ʧʦʙʦˀʰʘ ʙʝʟʙʝʜʥʦʩʪ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʫʪʝʚʠʤʘ ʧʨʝʜʫʟʠʤʘˁʝʤ 

ʤʝʨʘ ʟʘ ʩʤʘˁʝˁʝ ʩʤʨʪʥʠʭ ʩʣʫʯʘʿʝʚʘ ʠ ʧʦʩʪʠʛʥʝ ʥʘʧʨʝʜʘʢ ʫ ʨʘʟʚʦʿʫ ʠʥʪʝʣʠʛʝʥʪʥʠʭ 

ʪʨʘʥʩʧʦʨʪʥʠʭ ʩʠʩʪʝʤʘ (ʜʝʬʠʥʠʰʝ ʩʪʨʘʪʝʰʢʠ ʦʢʚʠʨ, ʫʩʚʦʿʠ ʟʘʢʦʥʦʜʘʚʩʪʚʦ ʠ ʧʦʙʦˀʰʘ 

ʢʘʧʘʮʠʪʝʪʝ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʠ ʧʨʠʤʝʥʫ); ʥʘʩʪʘʚʠ ʜʘ ʩʝ ʬʦʢʫʩʠʨʘ ʥʘ ʩʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʝ 

ʞʝʣʝʟʥʠʮʝ (ʫʢˀʫʯʫʿʫ˂ʠ ʦʪʚʘʨʘˁʝ ʪʨʞʠʰʪʘ ʠ ʫʧʨʘʚˀʘˁʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ); ʠʩʧʫˁʘʚʘ 

ʫʩʣʦʚʝ ʠʟ ʧʨʚʝ ʧʨʝʣʘʟʥʝ ʬʘʟʝ ʫ ʦʢʚʠʨʫ ʉʧʦʨʘʟʫʤʘ ʦ ʫʩʧʦʩʪʘʚˀʘˁʫ ʟʘʿʝʜʥʠʯʢʦʛ ʝʚʨʦʧʩʢʦʛ 

ʚʘʟʜʫʭʦʧʣʦʚʥʦʛ ʧʦʜʨʫʯʿʘ (ECAA).24 

ʄʨʝʞʘ ʧʫʪʝʚʘ ʉʨʙʠʿʝ ʥʠʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʠʟʛʨʘʹʝʥʘ ʫ ʧʦʛʣʝʜʫ ʪʝʭʥʠʯʢʦ-

ʝʢʩʧʣʦʘʪʘʮʠʦʥʠʭ ʧʝʨʬʦʨʤʘʥʩʠ ʠ ʟʥʘʯʘʿʘʥ ʜʝʦ ʜʝʦʥʠʮʘ ʿʝ ʫ ʣʦʰʝʤ ʩʪʘˁʫ ʫʩʣʝʜ 

ʥʝʜʦʚʦˀʥʦ ʠʟʜʚʘʿʘˁʘ ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʜʨʞʘʚʘˁʝ ʧʫʪʝʚʘ. ʋ ʪʦʢʫ ʿʝ ʠʟʛʨʘʜˁʘ ʚʝʣʠʢʠʭ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ ʫ ʩʢʣʘʜʫ ʩʘ ʥʘʮʠʦʥʘʣʥʠʤ ʠ ʨʝʛʠʦʥʘʣʥʠʤ ʧʨʠʦʨʠʪʝʪʠʤʘ: 

(ʂʦʨʠʜʦʨ 10 (ʿʫʞʥʘ ʜʝʦʥʠʮʘ ʢʘ ʄʘʢʝʜʦʥʠʿʠ ʦʜ 74,2 km ï 96,9% ʬʠʟʠʯʢʝ ʨʝʘʣʠʟʘʮʠʿʝ; 

ʠʩʪʦʯʥʘ ʜʝʦʥʠʮʘ ʢʘ ɹʫʛʘʨʩʢʦʿ ʦʜ 86,9km ï 96,8% ʬʠʟʠʯʢʝ ʨʝʘʣʠʟʘʮʠʿʝ); ʈʫʪʘ 4 ɹʝʦʛʨʘʜ ï 

ɱʫʞʥʠ ɱʘʜʨʘʥ ʦʜ 258,7 km ʠ ʩʪʝʧʝʥʦʤ ʬʠʟʠʯʢʝ ʨʝʘʣʠʟʘʮʠʿʝ ʦʜ 63,2%; ʐʫʤʘʜʠʿʩʢʠ ʢʦʨʠʜʦʨ 

ï ʪʝʢ ʧʦʯʝʦ ʜʘ ʩʝ ʛʨʘʜʠ ʫ ʜʨʫʛʦʿ ʧʦʣʦʚʠʥʠ 2018.), ʢʘʦ ʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʧʨʦʛʨʘʤʘ 

ʨʝʭʘʙʠʣʠʪʘʮʠʿʝ ʥʘʮʠʦʥʘʣʥʝ ʤʨʝʞʝ ʧʫʪʝʚʘ ʠ ʧʦʚʝ˂ʘˁʝ ʙʝʟʙʝʜʥʦʩʪʠ ʥʘ ʦʢʦ 5.000 ʢʤ 

ʥʘʮʠʦʥʘʣʥʠʭ ʧʫʪʝʚʘ. ɿʘʚʨʰʝʥʠ ʩʫ ʚʝʣʠʢʠ ʜʝʣʦʚʠ ɱʫʞʥʦʛ ʠ ʀʩʪʦʯʥʦʛ ʦʛʨʘʥʢʘ 

ʀʩʪʦʯʥʦʛ/ʀʩʪʦʯʥʦ-ʤʝʜʠʪʝʨʘʥʩʢʦʛ ʢʦʨʠʜʦʨʘ. ʇʦʯʝʣʘ ʿʝ ʠʟʛʨʘʜˁʘ ʧʦʩʣʝʜˁʝʛ ʜʝʣʘ 

ʙʝʦʛʨʘʜʩʢʝ ʦʙʠʣʘʟʥʠʮʝ. ʇʦʚʝ˂ʘˁʝʤ ʮʝʥʝ ʧʫʪʘʨʠʥʝ ʦʜ 2017. ʦʙʝʟʙʝʹʫʿʝ ʩʝ ʚʠʰʝ ʩʨʝʜʩʪʘʚʘ ʟʘ 

ʘʜʝʢʚʘʪʥʦ ʦʜʨʞʘʚʘˁʝ ʧʫʪʝʚʘ. 

ʇʦʩʪʦʿʝ˂ʝ ʥʝ-ʬʠʟʠʯʢʝ, ʨʝʛʫʣʘʪʦʨʥʝ ʙʘʨʠʿʝʨʝ ʠ ʧʨʦʮʝʜʫʨʘʣʥʘ ʦʛʨʘʥʠʯʝˁʘ ʥʘ 

ʛʨʘʥʠʯʥʠʤ ʧʨʝʣʘʟʠʤʘ ʠ ʜʫʞ ʩʘʦʙʨʘ˂ʘʿʥʠʭ ʢʦʨʠʜʦʨʘ ʧʦʚʝ˂ʘʚʘʿʫ ʧʫʪʥʝ ʪʨʦʰʢʦʚʝ ʠ 

ʩʤʘˁʫʿʫ ʧʦʫʟʜʘʥʦʩʪ ʫ ʧʦʩʣʦʚʘˁʫ ʩʘ ʧʦʩʣʦʚʥʠʤ ʧʘʨʪʥʝʨʠʤʘ ʨʝʛʠʦʥʘ. ʆʩʪʚʘʨʝʥʠ ʧʨʦʛʨʝʩ 

ʉʨʙʠʿʝ ʦʜʨʘʞʘʚʘ ʩʝ ʢʨʦʟ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʢʦʤʧʿʫʪʝʨʠʟʦʚʘʥʠʭ ʮʘʨʠʥʩʢʠʭ ʩʠʩʪʝʤʘ (NCTS), 

ʩʠʩʪʝʤʘʪʩʢʝ ʝʣʝʢʪʨʦʥʩʢʝ ʨʘʟʤʝʥʝ ʧʦʜʘʪʘʢʘ (SEED) ʠ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ ʦʜʨʝʹʝʥʦʛ ʙʨʦʿʘ 

ʧʨʦʮʝʜʫʨʘ ʟʘ ʛʨʘʥʠʯʥʝ ʧʨʝʣʘʟʝ. ʀʧʘʢ, ʦʩʪʘʿʝ ʥʠʟ ʧʨʦʙʣʝʤʘ: ʜʫʛʝ ʠ ʩʢʫʧʝ ʠʥʩʧʝʢʮʠʿʝ, 

ʥʝʝʬʠʢʘʩʥʦʩʪ ʫ ʢʦʦʨʜʠʥʘʮʠʿʠ ʮʘʨʠʥʩʢʠʭ ʩʣʫʞʙʝʥʠʢʘ, ʢʘʦ ʠ ʥʝʜʦʚʦˀʥʘ ʠʥʪʝʨʦʧʝʨʘʙʠʣʥʦʩʪ 

ʞʝʣʝʟʥʠʮʘ ʥʘ ʛʨʘʥʠʯʥʠʤ ʞʝʣʝʟʥʠʯʢʠʤ ʧʨʝʣʘʟʠʤʘ.  

ɿʘʩʪʘʨʝʣʘ ʞʝʣʝʟʥʠʯʢʘ ʤʨʝʞʘ ʦʙʝʟʙʝʹʫʿʝ ʚʝʦʤʘ ʩʢʨʦʤʘʥ ʧʫʪʥʠʯʢʠ ʠ ʪʝʨʝʪʥʠ ʩʘʦʙʨʘ˂ʘʿ 

ʠ ʫ ʥʘʿʚʝ˂ʝʤ ʙʨʦʿʫ ʜʝʦʥʠʮʘ ʧʦʪʨʝʙʥʦ ʿʝ ʜʘ ʙʫʜʝ ʤʦʜʝʨʥʠʟʦʚʘʥʘ. ʉʨʙʠʿʘ ʨʘʩʧʦʣʘʞʝ ʩʘ 

3.736 km ʞʝʣʝʟʥʠʯʢʝ ʤʨʝʞʝ, ʦʜ ʯʝʛʘ ʿʝ ʫʢʫʧʥʘ ʜʫʞʠʥʘ ʝʣʝʢʪʨʠʬʠʮʠʨʘʥʠʭ ʧʨʫʛʘ 1.546 km. 

ʇʨʝʢʦ 55% ʞʝʣʝʟʥʠʯʢʝ ʤʨʝʞʝ ʿʝ ʩʪʘʨʦ ʚʠʰʝ ʦʜ 100 ʛʦʜʠʥʘ, ʘ ʥʘ ʩʘʤʦ 3,6% ʤʨʝʞʝ ʙʨʟʠʥʝ 

ʚʦʟʦʚʘ ʧʨʝʣʘʟʝ 100 km/h. ʋ 2017. ʟʘʙʝʣʝʞʝʥʦ ʿʝ 376 ʤʠʣ. ʧʫʪʥʠʯʢʠʭ ʢʠʣʦʤʝʪʘʨʘ ʠ 3,3 ʤʠʣʨʜ. 

ʥʝʪʦʪʥʩʢʠʭ ʢʠʣʦʤʝʪʘʨʘ,ʰʪʦ ʿʝ ʫ ʦʜʥʦʩʫ ʥʘ ʉɽɽʊʆ ʩʪʨʘʥʝ, ʦʜʥʦʩʥʦ ʩʪʨʘʥʝ ʧʦʪʧʠʩʥʠʮʝ 

ɱʫʛʦʠʩʪʦʯʥʝ ɽʚʨʦʧʝ ʋʛʦʚʦʨʘ ʦ ʦʩʥʠʚʘˁʫ ʊʨʘʥʩʧʦʨʪʥʝ ɿʘʿʝʜʥʠʮʝ ʥʘ ʧʨʚʦʤ ʤʝʩʪʫ ʫ 

ɱʫʛʦʠʩʪʦʯʥʦʿ ɽʚʨʦʧʠ.. ɿʘ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʞʝʣʝʟʥʠʯʢʝ ʤʨʝʞʝ ʧʦʩʝʙʥʦ ʩʫ ʙʠʪʥʠ ʧʨʦʿʝʢʪʠ 

ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ Kʦʨʠʜʦʨ 10. ʋ 2017. ʛʦʜʠʥʠ ʿʝ ʨʝʢʦʥʩʪʨʫʩʘʥʦ 

135,8 km ʧʨʫʛʘ, ʜʦʢ ʿʝ ʫ 2018. ʟʘʚʨʰʝʥʘ ʨʝʢʦʥʩʪʨʫʢʮʠʿʘ 114 km. ʋ ʪʦʢʫ ʩʫ ʨʘʜʦʚʠ ʥʘ 200,5 

km ʧʨʫʛʘ (ʜʝʦʥʠʮʝ ʧʨʫʛʘ: ɹʝʦʛʨʘʜ ï ʉʪʘʨʘ ʇʘʟʦʚʘ, ʉʪʘʨʘ ʇʘʟʦʚʘ ï ʅʦʚʠ ʉʘʜ, ʈʘʩʧʫʪʥʠʮʘ ɻ 
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ï ʈʘʢʦʚʠʮʘ ï ʈʝʩʥʠʢ, ʄʘʣʘ ʂʨʩʥʘ ï ʉʤʝʜʝʨʝʚʦ, ʇʘʥʯʝʚʦ ï ʆʨʣʦʚʘʪ ï ʈʠʤʩʢʠ ʐʘʥʯʝʚʠ). ʋ 

2018. ʜʦʥʝʪʘ ʩʫ ʪʨʠ ʥʦʚʘ ʟʘʢʦʥʘ ʠʟ ʦʙʣʘʩʪʠ ʞʝʣʝʟʥʠʮʝ ʢʦʿʠ ʩʫ ʫʩʢʣʘʹʝʥʠ ʩʘ ʧʨʘʚʥʠʤ 

ʪʝʢʦʚʠʥʘʤʘ ɽʋ, ʘ ʫ ʪʦʢʫ ʿʝ ʧʨʠʧʨʝʤʘ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ. 

ʅʘʩʪʘʚʘʢ ʨʝʬʦʨʤe ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʚʘʞʘʥ ʿʝ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʞʝʣʝʟʥʠʯʢʝ ʤʨʝʞʝ ʠ 

ʫʢʫʧʥʝ ʫʩʣʫʛʝ ʞʝʣʝʟʥʠʯʢʦʛ ʪʨʘʥʩʧʦʨʪʘ. ʆʜ ʘʚʛʫʩʪʘ 2015. ʛʦʜʠʥʝ ʠʟ Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝñ 

ʘ.ʜ. ʩʫ ʩʝ ʠʟʜʚʦʿʝʥʝ ʫʟ ʦʩʥʠʚʘˁʝ ʥʦʚʝ ʞʝʣʝʟʥʠʯʢʝ ʢʦʤʧʘʥʠʿʝ ï Ăʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ɾʝʣʝʟʥʠʮʝ 

ʉʨʙʠʿʝò ʘ.ʜ. ï ʫʧʨʘʚˀʘʯ ʿʘʚʥʦʤ ʞʝʣʝʟʥʠʯʢʦʤ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ, Ăʉʨʙʠʿʘ ɺʦʟò ʘ.ʜ. ï ʜʨʫʰʪʚʦ 

ʟʘ ʧʨʝʚʦʟ ʧʫʪʥʠʢʘ ʠ Ăʉʨʙʠʿʘ ʂʘʨʛʦò ʘ.ʜ. ï ʜʨʫʰʪʚʦ ʟʘ ʧʨʝʚʦʟ ʪʝʨʝʪʘ. ʇʦʪʨʝʙʥʦ ʿʝ ʦʜʨʞʘʪʠ 

ʥʘʧʨʝʜʘʢ ʢʘ ʦʧʝʨʘʪʠʚʥʦʿ ʠ ʬʠʥʘʥʩʠʿʩʢʦʿ ʦʜʨʞʠʚʦʩʪʠ ʥʝʟʘʚʠʩʥʠʭ ʞʝʣʝʟʥʠʯʢʠʭ 

ʧʨʝʚʦʟʥʠʢʘ/ʫʧʨʘʚˀʘʯʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ʂʦʨʠʰ˂ʝˁʝ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʿʝ 

ʦʤʦʛʫ˂ʝʥʦ ʜʦʤʘ˂ʠʤ ʞʝʣʝʟʥʠʯʢʠʤ ʧʨʝʚʦʟʥʠʮʠʤʘ ʦʜ 2016. ʛʦʜʠʥʝ, ʘ ʜʘʥʘʩ ʩʫ ʥʘ ʤʨʝʞʠ 2 

ʜʨʞʘʚʥʘ ʠ 5 ʧʨʠʚʘʪʥʠʭ ʞʝʣʝʟʥʠʯʢʠʭ ʧʨʝʚʦʟʥʠʢʘ. ʆʪʚʘʨʘˁʝ ʪʨʞʠʰʪʘ ʙʠ˂ʝ ʧʦʩʪʝʧʝʥʦ ʫ 

ʩʢʣʘʜʫ ʩʘ ʧʨʠʤʝʥʦʤ ʋʛʦʚʦʨʘ ʦ ʦʩʥʠʚʘˁʫ ʊʨʘʥʩʧʦʨʪʥʝ ʟʘʿʝʜʥʠʮʝ.  

ʋ ʘʧʨʠʣʫ 2018. ʉʨʙʠʿʘ ʿʝ ʫʩʚʦʿʠʣʘ ɿʘʢʦʥ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ɿʘʢʦʥʘ ʦ ʙʝʟʙʝʜʥʦʩʪʠ 

ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʫʪʝʚʠʤʘ. ʊʘʢʦʹʝ, ʢʨʘʿʝʤ ʤʘʿʘ 2018. ʫʩʚʦʿʝʥ ʿʝ ʥʦʚʠ ɿʘʢʦʥ ʦ ʧʫʪʝʚʠʤʘ 

ʢʦʿʠ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʧʨʦʧʠʩʫʿʝ ʘʣʘʪʝ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʙʝʟʙʝʜʥʦʩʪʠ ʧʫʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. 

ʇʨʘʚʥʠ ʘʢʪʠ ʦ ʙʝʟʙʝʜʥʦʩʪʠ ʞʝʣʝʟʥʠʯʢʦʛ ʩʘʦʙʨʘ˂ʘʿʘ ʩʫ ʥʘ ʩʥʘʟʠ, ʘʣʠ ʩʫ ʜʘˀʘ ʧʦʙʦˀʰʘˁʘ 

ʢʘʧʘʮʠʪʝʪʘ ʟʘ ʦʙʫʢʫ, ʤʝʪʦʜʘ ʠʩʧʠʪʠʚʘˁʘ ʠ ʧʨʦʮʝʜʫʨʘ ʟʘ ʠʟʜʘʚʘˁʝ ʜʦʟʚʦʣʘ ʫ ʪʦʢʫ.25 ʉʨʙʠʿʘ 

ʿʝ ʧʦʢʨʝʥʫʣʘ ʿʝʜʠʥʩʪʚʝʥʫ ʙʘʟʫ ʧʦʜʘʪʘʢʘ ʠʟ ʦʙʣʘʩʪʠ ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ 

ʧʫʪʝʚʠʤʘ ʢʦʿʘ ʩʘʜʨʞʠ ʧʦʜʘʪʢʝ ʚʝʟʘʥʝ ʟʘ ʩʘʦʙʨʘ˂ʘʿʥʝ ʥʝʟʛʦʜʝ (ʧʨʠʢʫʧˀʘ ʠʭ ʄʋʇ ʦʜ 

2016. ʧʨʝʤʘ ʟʘʭʪʝʚʠʤʘ CADAS - Common Accident Data Set), ʠʥʜʠʢʘʪʦʨʝ ʙʝʟʙʝʜʥʦʩʪʠ 

ʩʘʦʙʨʘ˂ʘʿʘ ʠ ʜʨ. ʇʦʜʘʮʠ ʠʟ ʿʝʜʠʥʩʪʚʝʥʝ ʙʘʟʝ ʩʫ ʿʘʚʥʦ ʜʦʩʪʫʧʥʠ ʧʨʝʢʦ ʚʝʙ ʘʧʣʠʢʘʮʠʿʘ 

ɸʛʝʥʮʠʿʝ ʟʘ ʙʝʟʙʝʜʥʦʩʪ ʩʘʦʙʨʘ˂ʘʿʘ. ʇʣʘʥʠʨʘʥʦ ʧʦʙʦˀʰʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʠ ʢʚʘʣʠʪʝʪʘ 

ʩʘʦʙʨʘ˂ʘʿʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ ʫʩʣʫʛʘ, ʬʦʢʫʩʠʨʘʥʦ ʿʝ ʥʘ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʠʤʘ ʩʝ ʧʦʙʦˀʰʘʚʘ 

ʙʝʟʙʝʜʥʦʩʪ, ʢʘʢʦ ʿʝ ʪʦ ʟʘʭʪʝʚʘʥʦ ʩʪʘʥʜʘʨʜʠʤʘ ʟʘ ʤʨʝʞʫ ʧʨʦʛʨʘʤʘ ʊɽʅ-ʊ. 

ʀʥʪʝʣʠʛʝʥʪʥʠ ʪʨʘʥʩʧʦʨʪʥʠ ʩʠʩʪʝʤʠ (ʀʊʉ) ʥʠʩʫ ʨʘʟʚʠʿʝʥʠ ʫ ʉʨʙʠʿʠ, ʠʟʫʟʠʤʘʿʫ˂ʠ ʨʝʯʥʠ 

ʠʥʬʦʨʤʘʮʠʦʥʠ ʩʠʩʪʝʤ ʠʤʧʣʝʤʝʥʪʠʨʘʥ ʥʘ ʉʘʚʠ ʠ ɼʫʥʘʚʫ (ʈʀʉ). ɱʝʜʘʥ ʦʜ ʧʨʠʦʨʠʪʝʪʘ ʉʨʙʠʿʝ 

ʫ ʦʙʣʘʩʪʠ ʪʨʘʥʩʧʦʨʪʘ ʿʝ ʫʧʨʘʚʦ ʨʘʟʚʠʪʘʢ ʀʊʉ, ʫʟ ʜʝʬʠʥʠʩʘˁʝ ʩʪʨʘʪʝʰʢʦʛ ʦʢʚʠʨʘ, 

ʦʙʝʟʙʝʹʝˁʝ ʢʘʧʘʮʠʪʝʪʘ ʠ ʧʦʪʨʝʙʥʠʭ ʤʝʨʘ ʟʘ ˁʝʛʦʚʦ ʢʦʨʠʰ˂ʝˁʝ. ʅʦʚʠʤ ɿʘʢʦʥʦʤ ʦ ʧʫʪʝʚʠʤʘ 

ʜʝʬʥʠʩʘʥʠ ʩʫ ʠʥʪʝʣʠʛʝʥʪʥʠ ʪʨʘʥʩʧʦʨʪʥʠ ʩʠʩʪʝʤʠ, ʫʚʝʜʝʥʝ ʧʨʠʦʨʠʪʝʪʥʝ ʦʙʣʘʩʪʠ ʠ 

ʧʨʠʦʨʠʪʝʪʥʝ ʘʢʪʠʚʥʦʩʪʠ  ʟʘ ʧʨʠʤʝʥʫ ʀʊʉ ʠ ʤʦʛʫ˂ʥʦʩʪ ʫʧʨʘʚˀʘʯʫ ʿʘʚʥʠʭ ʧʫʪʝʚʘ ʜʘ ʚʨʰʝ 

ʫʧʨʘʚˀʘˁʝ ʩʘʦʙʨʘ˂ʘʿʝʤ ʧʦʤʦ˂ʫ ʀʊʉ. ɼʝʬʠʥʠʩʘʥ ʿʝ ʦʢʚʠʨ ʟʘ ʫʚʦʹʝˁʝ ʀʊʉ ʟʘ ʜʨʫʤʩʢʠ ʠ 

ʞʝʣʝʟʥʠʯʢʠ ʩʘʦʙʨʘ˂ʘʿ ʫ ʧʨʦʮʝʩʫ ʢʨʝʠʨʘˁʘ ʉʪʨʘʪʝʛʠʿʝ ʩʘʦʙʨʘ˂ʘʿʘ 2016-2025. ʯʠʿʘ ʿʝ ʠʟʨʘʜʘ, 

ʦʜʥʦʩʥʦ ʘʞʫʨʠʨʘˁʝ ʫ ʪʦʢʫ. ʆʜ ʩʪʨʘʥʝ WBIF (1,9 ʤʠʣ. ɽʋʈ) ʧʦʜʨʞʘʥʘ ʿʝ ʧʨʠʧʨʝʤʘ 

ʥʘʮʠʦʥʘʣʥʝ ʩʪʨʘʪʝʛʠʿʝ ʨʘʟʚʦʿʘ ʠ ʫʧʦʪʨʝʙʝ ʀʊʉ, ʩʘ ʧʨʠʧʘʜʘʿʫ˂ʠʤ ʘʢʮʠʦʥʠʤ ʧʣʘʥʦʤ, ʘʣʠ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʀʊʉ ʢʘʩʥʠ. 

ʋʯʝʰ˂ʝ ʚʦʜʥʦʛ ʪʨʘʥʩʧʦʨʪʘ ʫ ʦʜʥʦʩʫ ʥʘ ʜʨʫʤʩʢʠ ʠ ʞʝʣʝʟʥʠʯʢʠ ʪʨʘʥʩʧʦʨʪ ʙʝʣʝʞʠ ʨʘʩʪ 

ʫ ʧʦʩʣʝʜˁʠʭ ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ (ʫ ʪʦʢʫ 2015. ʥʘ ʫʥʫʪʨʘʰˁʠʤ ʚʦʜʥʠʤ ʧʫʪʝʚʠʤʘ ʈʉ 

ʧʨʝʚʝʟʝʥʦ ʿʝ ʦʢʦ 5 ʤʠʣ. ʪʦʥʘ ʪʝʨʝʪʘ, ʫ 2016. ʦʢʦ 9,9 ʤʠʣ. ʪʦʥʘ, ʜʦʢ ʿʝ 2017. ʧʨʝʚʝʟʝʥʦ ʦʢʦ 

10,7 ʤʠʣ. ʪʦʥʘ). ʆʚʝ ʢʦʣʠʯʠʥʝ ʪʝʨʝʪʘ ʩʚʨʩʪʘʚʘʿʫ ʉʨʙʠʿʫ ʥʘ ʪʨʝ˂ʝ ʤʝʩʪʦ ʤʝʹʫ ʝʚʨʦʧʩʢʠʤ 

ʜʨʞʘʚʘʤʘ ʧʦ ʦʙʠʤʫ ʧʨʝʚʦʟʘ ʨʦʙʝ ʥʘ ɼʫʥʘʚʫ, ʦʜʤʘʭ ʠʟʘ ʈʫʤʫʥʠʿʝ ʠ ɸʫʩʪʨʠʿʝ. ʋ ʧʝʨʠʦʜʫ ʦʜ 

2018. ʜʦ 2022. ʛʦʜʠʥʝ, ʦʯʝʢʫʿʝ ʩʝ ʨʝʘʣʠʟʘʮʠʿʘ ʚʠʰʝ ʧʨʦʿʝʢʘʪʘ ʠʟ ʦʙʣʘʩʪʠ ʫʥʫʪʨʘʰˁʝʛ ʚʦʜʥʦʛ 

ʪʨʘʥʩʧʦʨʪʘ (ʠʟʛʨʘʜˁʘ ʣʫʢʘ, ʫʨʝʹʝˁʝ ʢʨʠʪʠʯʥʠʭ ʩʝʢʪʦʨʘ ʥʘ ʧʣʦʚʥʠʤ ʧʫʪʝʚʠʤʘ ɼʫʥʘʚʘ ʠ 

ʉʘʚʝ, ʨʝʢʦʥʩʪʨʫʢʮʠʿʘ ʙʨʦʜʩʢʠʭ ʧʨʝʚʦʜʥʠʮʘ Ăɫʝʨʜʘʧ 1ñ ʠ Ăɫʝʨʜʘʧ 2ñ, ʚʘʹʝˁʘ ʧʦʪʦʥʫʣʝ 

ʬʣʦʪʝ ʠʟ ɼʨʫʛʦʛ ʩʚʝʪʩʢʦʛ ʨʘʪʘ ʢʦʜ ʇʨʘʭʦʚʘ, ʢʘʦ ʠ ʥʝʢʦʣʠʢʦ ʀʊʉ ʧʨʦʿʝʢʘʪʘ ʫ ʦʚʦʿ ʛʨʘʥʠ 
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ʩʘʦʙʨʘ˂ʘʿʘ) ʫʢʫʧʥʝ ʚʨʝʜʥʦʩʪʠ 200 ʤʠʣ. ɽʋʈ, ʢʦʿʠ ˂ʝ ʙʠʪʠ ʬʠʥʘʥʩʠʨʘʥʠ ʜʝʣʦʤ ʠʟ ʆʢʚʠʨʥʦʛ 

ʟʘʿʤʘ ʟʘ ʨʘʟʚʦʿ ʨʝʯʥʝ ʪʨʘʥʩʧʦʨʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʬʠʥʘʥʩʠʨʘʥ ʦʜ ʩʪʨʘʥʝ ɽʀɹ ʠʟ 2018. 

ʛʦʜʠʥʝ, ʘ ʜʝʣʦʤ ʠʟ ʛʨʘʥʪ ʩʨʝʜʩʪʘʚʘ ʠʟ ʜʦʩʪʫʧʥʠʭ ʬʦʥʜʦʚʘ (IPA, WBIF, CEF ʠ ʜʨ.)  

ʅʝʜʦʚʦˀʥʦ ʨʘʟʚʠʿʝʥʘ ʣʫʯʢʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʠ ʟʘʩʪʘʨʝʣʘ ʣʫʯʢʘ ʩʫʧʨʘʩʪʫʢʪʫʨʘ ʥʝʛʘʪʠʚʥʦ 

ʫʪʠʯʫ ʥʘ ʝʬʠʢʘʩʥʦʩʪ, ʦʜʥʦʩʥʦ ʙʨʟʠʥʫ ʧʨʝʪʦʚʘʨʘ ʫ ʩʨʧʩʢʠʤ ʣʫʢʘʤʘ, ʰʪʦ ʧʨʦʫʟʨʦʢʫʿʝ 

ʟʥʘʯʘʿʘʥ ʛʫʙʠʪʘʢ ʚʨʝʤʝʥʘ ʟʘ ʚʣʘʩʥʠʢʝ ʨʦʙʝ (ʥʘʨʦʯʠʪʦ ʠʟʚʦʟʥʠʢʝ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʧʨʦʠʟʚʦʜʘ) ʠ ʙʨʦʜʦʚʣʘʩʥʠʢʝ, ʘʣʠ ʠ ʥʝʛʘʪʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʩʨʧʩʢʝ ʨʦʙʝ ʥʘ 

ʠʥʦʩʪʨʘʥʦʤ ʪʨʞʠʰʪʫ. ɿʘʢʦʥʦʤ ʦ ʧʣʦʚʠʜʙʠ ʠ ʣʫʢʘʤʘ ʥʘ ʫʥʫʪʨʘʰˁʠʤ ʚʦʜʘʤʘ ʬʦʨʤʠʨʘʥʘ ʿʝ 

ɸʛʝʥʮʠʿʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʣʫʢʘʤʘ, ʢʘʦ ʨʝʛʫʣʘʪʦʨʥʦ ʪʝʣʦ ʢʦʿʝ ʩʝ ʙʘʚʠ ʫʧʨʘʚˀʘˁʝʤ ʣʫʢʘʤʘ ʠ 

ʧʨʠʩʪʘʥʠʰʪʠʤʘ ʥʘ ʚʦʜʥʠʤ ʧʫʪʝʚʠʤʘ ʈʉ. ʄɻʉʀ ʘʢʪʠʚʥʦ ʫʯʝʩʪʚʫʿʝ ʫ ʉʪʨʘʪʝʛʠʿʠ ɽʋ ʟʘ 

ɼʫʥʘʚʩʢʫ ʨʝʛʠʿʫ (EUSDR). ʋ ʦʙʣʘʩʪʠ ʫʥʫʪʨʘʰˁʠʭ ʚʦʜʥʠʭ ʧʫʪʝʚʘ ʨʘʪʠʬʠʢʦʚʘʥʠ ʩʫ ʛʣʘʚʥʠ 

ʤʝʹʫʥʘʨʦʜʥʠ ʩʧʦʨʘʟʫʤʠ ʠ ʧʦʪʧʠʩʘʥʠ ʩʫ ʠ ʨʘʪʠʬʠʢʦʚʘʥʠ ʙʠʣʘʪʝʨʘʣʥʠ ʩʧʦʨʘʟʫʤʠ ʩʘ 

ʩʫʩʝʜʥʠʤ ʟʝʤˀʘʤʘ. ʋ ʦʙʣʘʩʪʠ ʪʨʘʥʩʧʦʨʪʘ ʫʥʫʪʨʘʰˁʠʤ ʧʣʦʚʥʠʤ ʧʫʪʝʚʠʤʘ, ʉʨʙʠʿʘ ʠʤʘ 

ʚʠʩʦʢ ʥʠʚʦ ʫʩʢʣʘʹʝʥʦʩʪʠ ʩʘ ɽʋ ʩʪʘʥʜʘʨʜʠʤʘ. ʉʠʩʪʝʤ ʨʝʯʥʠʭ ʠʥʬʦʨʤʘʮʠʦʥʠʭ ʩʝʨʚʠʩʘ ʿʝ ʫ 

ʬʫʥʢʮʠʿʠ ʠ ʚʝʦʤʘ ʿʝ ʠʥʪʝʨʦʧʝʨʘʙʠʣʘʥ ʩʘ ʩʠʩʪʝʤʠʤʘ ʟʝʤʘˀʘ ʯʣʘʥʠʮʘ ɽʋ. ʋ ʩʘʩʪʘʚʫ ʄɻʉʀ 

ʥʘʣʘʟʝ ʩʝ ɼʠʨʝʢʮʠʿʘ ʟʘ ʚʦʜʥʝ ʧʫʪʝʚʝ ʢʦʿʘ ʿʝ ʥʘʜʣʝʞʥʘ ʟʘ ʪʝʭʥʠʯʢʦ ʦʜʨʞʘʚʘˁʝ ʚʦʜʥʠʭ ʧʫʪʝʚʘ 

ʠ ʋʧʨʘʚʘ ʟʘ ʫʪʚʨʹʠʚʘˁʝ ʩʧʦʩʦʙʥʦʩʪʠ ʙʨʦʜʦʚʘ ʟʘ ʧʣʦʚʠʜʙʫ. ʋ ʧʦʛʣʝʜʫ ʩʘʪʝʣʠʪʩʢʝ 

ʥʘʚʠʛʘʮʠʿʝ, ʉʨʙʠʿʘ ʿʦʰ ʥʠʿʝ ʫʢˀʫʯʝʥʘ ʫ ʧʨʦʛʨʘʤ ɻʘʣʠʣʝʦ26. 

ʋ ʦʙʣʘʩʪʠ ʚʘʟʜʫʭʦʧʣʦʚʩʪʚʘ, ʉʨʙʠʿʘ ʿʝ ʜʦʩʪʠʛʣʘ ʜʦʙʘʨ ʥʠʚʦ ʫʩʢʣʘʹʝʥʦʩʪʠ ʩʘ ʧʨʘʚʥʠʤ 

ʪʝʢʦʚʠʥʘʤʘ ɽʋ ʠ ʦʩʪʚʘʨʠʣʘ ʟʥʘʯʘʿʘʥ ʥʘʧʨʝʜʘʢ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʨʚʝ ʧʨʝʣʘʟʥʝ ʬʘʟʝ ʠ ʜʝʣʘ 

ʜʨʫʛʝ ʧʨʝʣʘʟʥʝ ʬʘʟʝ ʉʧʦʨʘʟʫʤʘ ʦ ʫʩʧʦʩʪʘʚˀʘˁʫ ʟʘʿʝʜʥʠʯʢʦʛ ʝʚʨʦʧʩʢʦʛ ʚʘʟʜʫʭʦʧʣʦʚʥʦʛ 

ʧʦʜʨʫʯʿʘ. ɺʣʘʜʘ ʈʉ ʠ ɸɼ ʅʠʢʦʣʘ ʊʝʩʣʘ ɹʝʦʛʨʘʜ, ʩʫ ʫ ʬʝʙʨʫʘʨʫ 2017. ʛʦʜʠʥʝ ʦʙʿʘʚʠʣʠ ɱʘʚʥʠ 

ʧʦʟʠʚ ʟʘ ʜʘʚʘˁʝ ʢʦʥʮʝʩʠʿʝ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ, ʨʘʟʚʦʿ ʢʨʦʟ ʠʟʛʨʘʜˁʫ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʿʫ, 

ʦʜʨʞʘʚʘˁʝ ʠ ʫʧʨʘʚˀʘˁʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ ɸɼ ɸʝʨʦʜʨʦʤ ʅʠʢʦʣʘ ʊʝʩʣʘ ɹʝʦʛʨʘʜ ʠ 

ʦʙʘʚˀʘˁʝ ʜʝʣʘʪʥʦʩʪʠ ʦʧʝʨʘʪʝʨʘ ʘʝʨʦʜʨʦʤʘ. ʌʨʘʥʮʫʩʢʘ ʢʦʤʧʘʥʠʿʘ "Vinci Airport" ʠʟʘʙʨʘʥʘ 

ʿʝ ʟʘ ʢʦʥʮʝʩʠʦʥʦʛ ʧʘʨʪʥʝʨʘ 2018. 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 1. ʈʘʟʚʦʿ ʝʥʝʨʛʝʪʩʢʦʛ ʪʨʞʠʰʪʘ ʫʟ ʠʟʛʨʘʜˁʫ ʝʥʝʨʛʝʪʩʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 
1. ʆʧʠʩ ʨʝʬʦʨʤʝ 
ʀʟʛʨʘʜˁʦʤ ʤʘʛʠʩʪʨʘʣʥʦʛ ʛʘʩʦʚʦʜʘ (ʄɻ) ʅʠʰ - ɼʠʤʠʪʨʦʚʛʨʘʜ ʜʫʞʠʥʝ 108 km ʦʙʝʟʙʝʹʫʿʝ 

ʩʝ ʜʠʚʝʨʟʠʬʠʢʘʮʠʿʘ ʧʨʘʚʘʮʘ ʠ ʠʟʚʦʨʘ ʩʥʘʙʜʝʚʘˁʘ, ʫʟ ʫʥʘʧʨʝʹʝˁʝ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ 

ʉʨʙʠʿʝ, ɹʫʛʘʨʩʢʝ ʠ ʮʝʣʦʛ ʨʝʛʠʦʥʘ, ʠ ʟʥʘʯʘʿʥʦ ʨʘʩʪʝʨʝ˂ʫʿʝ ʩʝʚʝʨʥʠ ʜʝʦ ʛʘʩʦʚʦʜʥʦʛ ʩʠʩʪʝʤʘ. 

ʇʦʨʝʜ ʧʦʙʦˀʰʘˁʘ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ ʠ ʜʘˀʝʛ ʨʘʟʚʦʿʘ ʜʠʩʪʨʠʙʫʪʠʚʥʝ ʤʨʝʞʝ ʢʨʦʟ 

ʉʨʙʠʿʫ, ʧʨʦʿʝʢʘʪ ʦʤʦʛʫ˂ʘʚʘ ʠʥʪʝʛʨʠʩʘˁʝ ʧʦʩʪʦʿʝ˂ʠʭ ʠ ʙʫʜʫ˂ʠʭ ʩʢʣʘʜʠʰʥʠʭ ʢʘʧʘʮʠʪʝʪʘ 

ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʫ ʿʝʜʠʥʩʪʚʝʥ ʝʥʝʨʛʝʪʩʢʠ ʩʠʩʪʝʤ, ʰʪʦ ʿʝ ʩʤʠʩʘʦ ʫʩʧʦʩʪʘʚˀʘˁʘ ʠʥʪʝʛʨʠʩʘʥʦʛ 

ʨʝʛʠʦʥʘʣʥʦʛ ʪʨʞʠʰʪʘ ʠ ʦʜʨʝʜʘʙʘ ʋʛʦʚʦʨʘ ʦ ʝʥʝʨʛʝʪʩʢʦʿ ʟʘʿʝʜʥʠʮʠ. ʆʙʣʘʩʪ ʛʘʩʠʬʠʢʘʮʠʿʝ 

ʉʨʙʠʿʝ ʧʣʘʥʠʨʘʥʘ ʿʝ ʉʪʨʘʪʝʛʠʿʦʤ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʈʉ ʜʦ 2025. ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. ʠ 

ɿʘʢʦʥʦʤ ʦ ʇʨʦʩʪʦʨʥʦʤ ʧʣʘʥʫ ʈʉ ʦʜ 2010. ʜʦ 2020. ʛʦʜʠʥʝ. 

ʇʨʦʿʝʢʘʪ ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ (I ʬʘʟʘ) ʩʝ ʩʘʩʪʦʿʠ ʦʜ ʯʝʪʠʨʠ ʩʝʢʮʠʿʝ ʠ ʢʘʦ ʮʠˀ ʠʤʘ 

ʧʦʚʝ˂ʘˁʝ ʧʨʝʥʦʩʥʦʛ ʢʘʧʘʮʠʪʝʪʘ ʤʨʝʞʝ ɿʘʧʘʜʥʝ ʉʨʙʠʿʝ, ʧʦʚʝ˂ʘˁʝ ʩʠʛʫʨʥʦʩʪʠ ʠ ʧʦʫʟʜʘʥʦʩʪʠ 

ʥʘʧʘʿʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʧʦʪʨʦʰʘʯʘ ʫ ʈʉ, ʢʘʦ ʠ ʠʟʛʨʘʜˁʫ ʥʦʚʠʭ ʠʥʪʝʨʢʦʥʝʢʪʠʚʥʠʭ 

ʜʘʣʝʢʦʚʦʜʘ (ʥʘ ʛʨʘʥʠʮʘʤʘ ʩʘ ʈʫʤʫʥʠʿʦʤ, ɹʠʍ ʠ ʎʨʥʦʤ ɻʦʨʦʤ). ʇʨʚʘ ʩʝʢʮʠʿʘ (ʜʚʦʩʠʩʪʝʤʩʢʠ 

ʜʘʣʝʢʦʚʦʜ 400 kV ʇʘʥʯʝʚʦ ï ʛʨʘʥʠʮʘ ʩʘ ʈʫʤʫʥʠʿʦʤ) ʿʝ ʚʝ˂ ʠʟʛʨʘʹʝʥʘ ʠ ʧʫʰʪʝʥʘ ʫ ʧʦʛʦʥ ʩʘ 
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ʥʘʰʝ ʩʪʨʘʥʝ. ɸʢʪʠʚʥʦʩʪʠ ʟʘ ʩʝʢʮʠʿʫ II  (ɼɺ 400 kV ʂʨʘʛʫʿʝʚʘʮ 2ï ʂʨʘˀʝʚʦ 3), ʢʦʿʝ ʩʝ ʪʠʯʫ 

ʠʟʙʦʨʘ ʢʦʥʩʫʣʪʘʥʪʘ ʩʫ ʨʝʘʣʠʟʦʚʘʥʝ ʫ 2018. ʛʦʜʠʥʠ. ɿʘ ʩʝʢʮʠʿʝ III ʠ IV ʿʝ ʫ 2018. ʧʣʘʥʠʨʘʥ 
ʧʦʯʝʪʘʢ ʠʟʨʘʜʝ ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ, ʘʣʠ ʿʝ ʟʙʦʛ ʢʘʰˁʝˁʘ ʫ ʨʝʘʣʠʟʘʮʠʿʠ ʜʦʥʘʮʠʿʝ ʨʦʢ ʟʘ 

ʧʦʯʝʪʘʢ ʠʟʨʘʜʝ ʧʦʤʝʨʝʥ ʥʘ Q1 2019.  ʟʘ ʩʝʢʮʠʿʫ III  ʠ ʥʘ Q2 2019. ʟʘ ʩʝʢʮʠʿʫ IV.  

ʆʚʘ ʨʝʬʦʨʤʘ ʩʝ ʥʘʣʘʟʠ ʥʘ ʿʝʜʠʥʩʪʚʝʥʦʿ ʣʠʩʪʠ ʧʨʠʦʨʠʪʝʪʥʠʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ, 

ʢʘʦ ʠ ʫ ʇʨʦʛʨʘʤʫ ʦʩʪʚʘʨʠʚʘˁʘ ʉʪʨʘʪʝʛʠʿʝ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʈʉ (ʇʆʉ) 2017-2023. 

ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  

ʘ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2019: 

ʄɻ ʅʠʰ ï ɼʠʤʠʪʨʦʚʛʨʘʜ: ɿʘʚʨʰʝʪʘʢ ʠʟʨʘʜʝ ʀʜʝʿʥʦʛ ʧʨʦʿʝʢʪʘ ʠ ʉʪʫʜʠʿʝ ʦʧʨʘʚʜʘʥʦʩʪʠ; 

ʀʟʨʘʜʘ ʇʨʦʿʝʢʪʘ ʟʘ ʛʨʘʹʝʚʠʥʩʢʫ ʜʦʟʚʦʣʫ ʠ ʠʩʭʦʜʦʚʘˁʝ ʛʨʘʹʝʚʠʥʩʢʝ ʜʦʟʚʦʣʝ; ʀʟʨʘʜʘ 

ʧʨʦʿʝʢʪʘ ʟʘ ʠʟʚʦʹʝˁʝ. 

ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ: ɿʘ ʩʝʢʮʠʿʫ II  ʫ ʧʣʘʥʫ ʿʝ ʧʦʪʧʠʩʠʚʘˁʝ ʫʛʦʚʦʨʘ ʟʘ ʠʟʚʦʹʝˁʝ 

ʨʘʜʦʚʘ. ɿʘ ʩʝʢʮʠʿʝ III ʠ IV ʫ ʧʣʘʥʫ ʿʝ ʧʦʯʝʪʘʢ ʠʟʨʘʜʝ ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ. ʋʩʚʘʿʘˁʝ 

ʧʨʦʩʪʦʨʥʦʛ ʧʣʘʥʘ ʧʦʜʨʫʯʿʘ ʧʦʩʝʙʥʝ ʥʘʤʝʥʝ ʟʘ ʩʝʢʮʠʿʫ III  ʩʝ ʧʨʝʜʚʠʹʘ ʟʘ 4. ʢʚʘʨʪʘʣ. 

ʙ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2020: 

ʄɻ ʅʠʰ ï ɼʠʤʠʪʨʦʚʛʨʘʜ: ʀʟʨʘʜʘ ʪʝʥʜʝʨʩʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ; ʊʝʥʜʝʨʩʢʘ ʧʨʦʮʝʜʫʨʘ; 

ʀʟʛʨʘʜˁʘ. 

ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ: ɿʘ ʩʝʢʮʠʿʫ II, ʠʟʚʦʹʝˁʝ ʨʘʜʦʚʘ ʥʘ ʩʚʘ ʪʨʠ ʦʙʿʝʢʪʘ (ʊʉ 

ʂʨʘʛʫʿʝʚʘʮ 2, ʊʉ ʂʨʘˀʝʚʦ 3 ʠ ɼɺ ʂʨʘʛʫʿʝʚʘʮ 2 ï ʂʨʘˀʝʚʦ 3). ɿʘʚʨʰʝʪʘʢ ʠʟʨʘʜʝ ʪʝʭʥʠʯʢʝ 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ ʩʝʢʮʠʿʫ III.  

ʮ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2021: 

ʄɻ ʅʠʰ ï ɼʠʤʠʪʨʦʚʛʨʘʜ: ʀʟʛʨʘʜˁʘ. 

ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ: ɿʘ ʩʝʢʮʠʿʫ II   ʟʘʚʨʰʝʪʘʢ ʨʘʜʦʚʘ ʠ ʧʫʰʪʘˁʝ ʜʘʣʝʢʦʚʦʜʘ ʫ ʧʨʦʙʥʠ 

ʨʘʜ. ɿʘʚʨʰʝʪʘʢ ʠʟʨʘʜʝ ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ ʩʝʢʮʠʿʫ IV. 

2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʈʘʟʚʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʿʝ ʧʨʝʜʫʩʣʦʚ ʫʩʧʦʩʪʘʚˀʘˁʘ ʪʨʞʠʰʪʘ ʝʥʝʨʛʠʿʝ, ʢʘʢʦ ʫ ʦʢʚʠʨʫ ʈʉ, 

ʪʘʢʦ ʠ ʥʘ ʨʝʛʠʦʥʘʣʥʦʤ ʥʠʚʦʫ, ʘ ʩʘʤʠʤ ʪʠʤ ʠ ʨʘʟʚʦʿ ʢʦʥʢʫʨʝʥʮʠʿʝ ʫ ʦʙʣʘʩʪʠ ʝʥʝʨʛʝʪʠʢʝ ʠ 

ʩʣʦʙʦʜʫ ʠʟʙʦʨʘ ʧʦʪʨʦʰʘʯʘ ʫ ʧʦʛʣʝʜʫ ʩʥʘʙʜʝʚʘˁʘ ʝʥʝʨʛʠʿʦʤ ʠ ʝʥʝʨʛʝʥʪʠʤʘ. ʀʟʛʨʘʜˁʦʤ ʄɻ 

ʅʠh - ɼʠʤʠʪʨʦʚʛʨʘʜ ʩʝ ʙʨʦʿ ʠʥʪʝʨʢʦʥʝʢʮʠʿʘ ʩʘ ʩʫʩʝʜʥʠʤ ʟʝʤˀʘʤʘ ʧʦʚʝ˂ʘʚʘ ʩʘ 2 ʥʘ 3, 

ʫʣʘʟʥʠʭ ʠʥʪʝʨʢʦʥʝʢʮʠʿʘ ʩʘ 1 ʥʘ 2, ʘ ʪʝʭʥʠʯʢʠ ʢʘʧʘʮʠʪʝʪ ʫʣʘʟʥʠʭ ʠʥʪʝʨʢʦʥʝʢʮʠʿʘ ʩʘ 5,238 

bcm ʥʘ 7,038 bcm. ʇʨʦʿʝʢʘʪ ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ ʤʦʞʝ ʜʘ ʠʤʘ ʫʪʠʮʘʿʘ ʥʘ ʫʤʘˁʝˁʝ 

ʨʘʟʣʠʢʘ ʫ ʚʝʣʝʧʨʦʜʘʿʥʦʿ ʮʝʥʠ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠʟʤʝʹʫ ʥʘʰʝʛ ʨʝʛʠʦʥʘ ʠ ʀʪʘʣʠʿʝ. ʅʘ 

ʫʤʘˁʝˁʝ ʨʘʟʣʠʢʘ ʫ ʮʝʥʠ, ʚʝʣʠʢʠ ʫʪʠʮʘʿ ʠʤʘ ʠ ʜʠʥʘʤʠʢʘ ʠʟʛʨʘʜˁʝ ʧʦʜʤʦʨʩʢʦʛ ʢʘʙʣʘ ʠʟʤʝʹʫ 

ʎʨʥʝ ɻʦʨʝ ʠ ʀʪʘʣʠʿʝ. 

3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 
ɿʘ ʨʝʰʘʚʘˁʝ ʠʤʦʚʠʥʩʢʦ ï ʧʨʘʚʥʠʭ ʦʜʥʦʩʘ ʥʘ ʪʨʘʩʠ ʄɻ ʅʠʰ ɼʠʤʠʪʨʦʚʛʨʘʜ ʫ 2019. ʛʦʜʠʥʠ 

ʿʝ ʧʦʪʨʝʙʥʦ ʠʟʜʚʦʿʠʪʠ ʠʟ ʙʫ˅ʝʪʘ ʜʦ 0,5 ʤʠʣ. ʝʚʨʘ. ɱʇ ʉʨʙʠʿʘʛʘʩ ʧʣʘʥʠʨʘ ʜʘ ʟʘ 2019. ʠʟʜʚʦʿʠ 

3,3 ʤʠʣ. ʝʚʨʘ ʠʟ ʩʦʧʩʪʚʝʥʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ ʠʟʨʘʜʫ ʧʨʦʿʝʢʪʥʦ ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʠ 

ʠʩʭʦʜʦʚʘˁʝ ʜʦʟʚʦʣʘ. ʋ 2020. ʛʦʜʠʥʠ ʟʘ ʨʝʰʘʚʘˁʝ ʠʤʦʚʠʥʩʢʦ-ʧʨʘʚʥʠʭ ʦʜʥʦʩʘ ʿʝ ʧʨʝʜʚʠʹʝʥʦ 

6 ʤʠʣ. ʝʚʨʘ, ʟʘ ʠʟʚʦʹʝˁʝ ʨʘʜʦʚʘ ʿʝ ʧʨʝʜʚʠʹʝʥʦ 25,7 ʤʠʣ. ʝʚʨʘ, ʜʝʣʦʤ ʠʟ ʙʫ˅ʝʪʘ (8 ʤʠʣ. ʝʚʨʘ), 

ʜʝʣʦʤ ʠʟ ʩʦʧʩʪʚʝʥʠʭ ʩʨʝʜʩʪʘʚʘ ɱʇ ʉʨʙʠʿʘʛʘʩ (0,2 ʤʠʣ. ʝʚʨʘ), ʜʝʣʦʤ ʢʘʦ ʬʠʥʘʥʩʠʿʩʢʘ 

ʧʦʜʨʰʢʘ ʠʟ ʜʦʥʘʪʦʨʩʢʠʭ ʬʦʥʜʦʚʘ (17,5 ʤʠʣ. ʝʚʨʘ). ʋ 2021. ʛʦʜʠʥʠ ʟʘ ʠʟʚʦʹʝˁʝ ʨʘʜʦʚʘ ʿʝ 

ʧʨʝʜʚʠʹʝʥʦ 46,2 ʤʠʣ. ʝʚʨʘ, ʜʝʣʦʤ ʠʟ ʙʫ˅ʝʪʘ (15 ʤʠʣ. ʝʚʨʘ), ʜʝʣʦʤ ʠʟ ʩʦʧʩʪʚʝʥʠʭ ʩʨʝʜʩʪʘʚʘ 

ɱʇ ʉʨʙʠʿʘʛʘʩ (0,2 ʤʠʣ. ʝʚʨʘ), ʜʝʣʦʤ ʢʘʦ ʬʠʥʘʥʩʠʿʩʢʘ ʧʦʜʨʰʢʘ ʠʟ ʜʦʥʘʪʦʨʩʢʠʭ ʬʦʥʜʦʚʘ (31 

ʤʠʣ ʝʚʨʘ). ʇʨʦʿʝʢʘʪ ʪʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ ʥʝ ʫʪʠʯʝ ʥʘ ʙʫ˅ʝʪ. ʀʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ ʩʫ 

ʩʦʧʩʪʚʝʥʘ ʩʨʝʜʩʪʚʘ ɽʄʉ, ʜʦʥʘʮʠʿʝ ʠ ʢʨʝʜʠʪʠ. 



 

86 

 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜ 

ʅʝʧʦʩʨʝʜʥʠ ʫʪʠʮʘʿ ʠʟʛʨʘʜˁʝ ʄɻ ʅʠʰ-ɼʠʤʠʪʨʦʚʛʨʘʜ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʩʝ ʦʛʣʝʜʘ ʫ ʜʦʜʘʪʥʦʤ 

ʘʥʛʘʞʦʚʘˁʫ ʥʘ ʧʦʩʣʦʚʠʤʘ ʚʝʟʥʠʤ ʟʘ ʫʧʨʘʚˀʘˁʝ ʠ ʦʜʨʞʘʚʘˁʝ ʠʟʛʨʘʹʝʥʦʛ ʤʘʛʠʩʪʨʘʣʥʦʛ 

ʛʘʩʦʚʦʜʘ. ʇʦʩʨʝʜʥʠ ʫʪʠʮʘʿ ʿʝ ʧʨʝʢʦ ʨʘʟʚʦʿʥʠʭ ʤʦʛʫ˂ʥʦʩʪʠ ʢʦʿʝ ʩʝ ʫʩʧʦʩʪʘʚˀʘʿʫ 

ʦʤʦʛʫ˂ʘʚʘˁʝʤ ʢʦʨʠʰ˂ʝˁʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʢʘʦ ʝʢʦʥʦʤʩʢʠ ʧʦʚʦˀʥʠʿʝʛ ʝʥʝʨʛʝʥʪʘ. ʋʪʠʮʘʿ 

ʨʘʟʚʦʿʘ ʪʨʞʠʰʪʘ ʝʥʝʨʛʠʿʝ ʥʘ ʨʦʜʥʠ ʘʩʧʝʢʪ ʥʘ ʜʫʞʠ ʨʦʢ ʩʝ ʦʛʣʝʜʘ ʧʨʝʢʦ ʨʘʟʚʦʿʘ ʜʨʫʰʪʚʘ ʫ 

ʮʝʣʠʥʠ ʰʪʦ ʠʤʧʣʠʮʠʪʥʦ ʦʪʚʘʨʘ ʚʝ˂ʝ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʧʦʤʦ˂ ʜʨʞʘʚʝ ʜʨʫʰʪʚʝʥʦ ʨʘˁʠʚʠʤ 

ʛʨʫʧʘʤʘ. 

5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʢ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʝ ʿʝ ʦʙʝʟʙʝʹʝˁʝ ʦʜʨʞʠʚʦʛ ʠʟʚʦʨʘ ʬʠʥʘʥʩʠʨʘˁʘ 

ʟʘ ʠʟʛʨʘʜˁʫ ʄɻ ʅʠʰ-ɼʠʤʠʪʨʦʚʛʨʘʜ. ʄʝʨʘ ʟʘ ʫʙʣʘʞʘʚʘˁʝ ʿʝ ʘʧʣʠʮʠʨʘˁʝ ʟʘ ʬʠʥʘʥʩʠʿʩʢʫ 

ʧʦʜʨʰʢʫ ʠʟ ʜʦʥʘʪʦʨʩʢʠʭ ʬʦʥʜʦʚʘ. 

ʇʦʩʪʦʿʠ ʚʠʩʦʢ ʨʠʟʠʢ (75%) ʚʝʟʘʥ ʟʘ ʦʙʝʟʙʝʹʠʚʘˁʝ ʥʝʦʧʭʦʜʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ 

ʨʝʘʣʠʟʘʮʠʿʫ ʧʨʝʦʩʪʘʣʠʭ ʩʝʢʮʠʿʘ ʧʨʦʿʝʢʪʘ ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ. ɿʘ ʩʝʢʮʠʿʫ III  ʿ ʝ ʧʦʜʥʝʪʘ 

ʘʧʣʠʢʘʮʠʿʘ ʟʘ WBIF ʜʦʥʘʮʠʿʫ ʫ ʠʟʥʦʩʫ ʦʜ 20% ʚʨʝʜʥʦʩʪʠ ʨʘʜʦʚʘ ʠ ʦʧʨʝʤʝ. ʐʪʦ ʩʝ ʪʠʯʝ 

ʩʝʢʮʠʿʝ IV, ʫ ʧʣʘʥʫ ʿʝ ʠʟʨʘʜʘ ʨʝʛʠʦʥʘʣʥʝ ʩʪʫʜʠʿʝ ʢʦʿʘ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʦʜʨʝʜʠ ʧʦʪʨʝʙʘʥ ʫʜʝʦ 

ʜʦʥʘʮʠʿʝ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʦʚʦʛ ʧʨʦʿʝʢʪʘ.  

6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 

ʨʝʬʦʨʤʝ 
ʀʥʜʠʢʘʪʦʨʠ 2019 2020 2021 

% ʠʟʛʨʘʹʝʥʦʩʪʠ ʤʘʛʠʩʪʨʘʣʥʦʛ ʛʘʩʦʚʦʜʘ ï100% (2022) 0 30 90 

ɹʨʦʿ ʠʟʛʨʘʹʝʥʠʭ ʢʤ ʜʘʣʝʢʦʚʦʜʘ (km)   60 

ʉʤʘˁʝˁʝ ʝʤʠʩʠʿʝ CO2 (tCO2/god)   / 

ʅʘʧʦʤʝʥʘ: ʠʥʜʠʢʘʪʦʨ Ăʩʤʘˁʝˁʝ ʝʤʠʩʠʿʝ CO2ά ˂ʝ ʠʤʘʪʠ ʩʤʠʩʣʘ ʪʝʢ ʢʘʜʘ ɼɺ ʫʹʝ ʫ ʧʦʛʦʥ, ʘ ʪʦ ʿʝ ʢʨʘʿ 2021. ʛʦʜʠʥʝ, ʟʘ ɼɺ 
ʂʨʘʛʫʿʝʚʘʮ 2 ï ʂʨʘˀʝʚʦ 3 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 2. ʋʥʘʧʨʝʹʝˁʝ ʫʩʣʦʚʘ ʟʘ ʧʦʚʝ˂ʘˁʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʠ 

ʧʦʙʦˀʰʘˁʝ ʩʪʘˁʘ ʧʦʩʪʦʿʝ˂ʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫ ʩʝʢʪʦʨʠʤʘ ʧʦʪʨʦʰˁʝ ʝʥʝʨʛʠʿʝ 

1. ʆʧʠʩ ʨʝʬʦʨʤʝ 
ʋ ʦʢʚʠʨʫ ʦʚʝ ʨʝʬʦʨʤʝ ʨʘʜʠ˂ʝ ʩʝ ʥʘ ʧʦʙʦˀʰʘˁʫ ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʚʠʨʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ 

ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ, ʢʘʦ ʠ ʥʘ ˁʝʛʦʚʦʤ ʜʘˀʝʤ ʫʩʢʣʘʹʠʚʘˁʫ ʩʘ ʨʝʛʫʣʘʪʠʚʦʤ ɽʋ ʫ ʦʚʦʿ 

ʦʙʣʘʩʪʠ. ʈʝʬʦʨʤʘ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʉʪʨʘʪʝʛʠʿʦʤ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʈʉ ʜʦ 2025. ʛʦʜʠʥʝ ʩʘ 

ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. ʛʦʜʠʥʝ, ʇʨʦʛʨʘʤʦʤ ʦʩʪʚʘʨʠʚʘˁʘ ʉʪʨʘʪʝʛʠʿʝ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʈʉ ʜʦ 

2025. ʛʦʜʠʥʝ ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. ʛʦʜʠʥʝ ʟʘ ʧʝʨʠʦʜ ʦʜ 2017. ʜʦ 2023. ʛʦʜʠʥʝ, ʊʨʝ˂ʠʤ 

ʘʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʟʘ ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪʠ ʫ ʈʉ, ʢʘʦ ʠ ʩʘ ʅʘʮʠʦʥʘʣʥʠʤ ʧʨʦʛʨʘʤʦʤ ʟʘ 

ʫʩʚʘʿʘˁʝ ʧʨʘʚʥʠʭ ʪʝʢʦʚʠʥʘ ɽʋ (ʅʇɸɸ).  

ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  

ʘ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2019: 

ʀʟʤʝʥʘ ɿʘʢʦʥʘ ʦ ʝʬʠʢʘʩʥʦʤ ʢʦʨʠʰ˂ʝˁʫ ʝʥʝʨʛʠʿʝ ʫ ʮʠˀʫ ʫʚʦʹʝˁʘ ʝʢʦ ʜʠʟʘʿʥʘ ʠ ʫʥʘʧʨʝʹʝˁʘ 

ʧʦʩʪʦʿʝ˂ʠʭ ʦʜʨʝʜʙʠ ɿʘʢʦʥʘ ʨʘʜʠ ˁʝʛʦʚʝ ʙʦˀʝ ʧʨʠʤʝʥʝ; ʉʘʛʣʝʜʘʚʘˁʝ ʤʦʜʘʣʠʪʝʪʘ ʟʘ ʨʘʜ 

ʌʦʥʜʘ ʟʘ ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ ʢʘʦ ʧʦʩʝʙʥʝ ʠʥʩʪʠʪʫʮʠʿʝ (ʀʇɸ ʧʨʦʿʝʢʘʪ); ʇʦʯʝʪʘʢ 

ʧʨʠʢʫʧˀʘˁʘ ʥʘʢʥʘʜʝ ʟʘ ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ ʧʦ ʦʩʥʦʚʫ ɿʘʢʦʥʘ ʦ ʥʘʢʥʘʜʘʤʘ. 

ʙ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2020: 

ʀʟʤʝʥʘ ɿʘʢʦʥʘ ʦ ʝʬʠʢʘʩʥʦʤ ʢʦʨʠʰ˂ʝˁʫ ʝʥʝʨʛʠʿʝ ʫ ʮʠˀʫ ʧʦʪʧʫʥʦʛ ʪʨʘʥʩʧʦʥʦʚʘˁʘ 
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ɼʠʨʝʢʪʠʚʝ 2012/27/ɽʋ (ʀʇɸ ʧʨʦʿʝʢʘʪ); ʋʩʧʦʩʪʘʚˀʘˁʝ ʌʦʥʜʘ ʟʘ ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ ʫ 

ʧʨʝʜʣʦʞʝʥʦʤ ʥʦʚʦʤ ʧʨʘʚʥʦʤ ʤʦʜʘʣʠʪʝʪʫ; ʌʠʥʘʥʩʠʨʘˁʝ ʧʨʦʿʝʢʘʪʘ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ. 

ʮ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2021: 

ɼʦʥʦʰʝˁʝ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ʢʦʿʠʤʘ ˂ʝ ʩʝ ʪʨʘʥʩʧʦʥʦʚʘʪʠ ʠʤʧʣʝʤʝʥʪʘʮʠʦʥʝ ʤʝʨʝ ʝʢʦ 

ʜʠʟʘʿʥʘ; ʌʠʥʘʥʩʠʨʘˁʝ ʧʨʦʿʝʢʘʪʘ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ; ʉʧʨʦʚʦʹʝˁʝ ʝʥʝʨʛʝʪʩʢʠʭ 

ʧʨʝʛʣʝʜʘ ʦʜ ʩʪʨʘʥʝ ʦʙʚʝʟʥʠʢʘ ʩʠʩʪʝʤʘ ʝʥʝʨʛʝʪʩʢʦʛ ʤʝʥʘ˅ʤʝʥʪʘ. 

2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʆʯʝʢʫʿʝ ʩʝ ʜʘ ʚʝʣʠʢʠ ʧʦʪʨʦʰʘʯʠ ʝʥʝʨʛʠʿʝ ʠ ʦʙʚʝʟʥʠʮʠ ʠʟ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ 

ʫʰʪʝʜʝ 1% ʧʨʠʤʘʨʥʝ ʝʥʝʨʛʠʿʝ ʰʪʦ ˂ʝ ʜʦʚʝʩʪʠ ʠ ʜʦ ʧʦʚʝ˂ʘˁʘ ˁʠʭʦʚʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ. 

ʋʩʘʛʣʘʰʘʚʘˁʝʤ ʩʘ ʦʜʨʝʜʙʘʤʘ ɽʢʦ ʜʠʟʘʿʥʘ ʥʘ ʪʨʞʠʰʪʝ ʈʉ ʩʪʘʚˀʘ˂ʝ ʩʝ ʩʘʤʦ ʝʥʝʨʛʝʪʩʢʠ 

ʝʬʠʢʘʩʥʠ ʫʨʝʹʘʿʠ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ʩʝ ʢʨʦʟ ʦʚʫ ʤʝʨʫ ʜʦ 2021. ʛʦʜʠʥʝ ʦʩʪʚʘʨʝ ʫʰʪʝʜʝ ʦʜ ʦʢʦ 100 

ktoe. ɸʢʪʠʚʥʦʩʪʠ ʌʦʥʜʘ ʪʨʝʙʘ ʜʘ ʧʦʜʩʪʘʢʥʫ ʧʦʚʝ˂ʘˁʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʢʘʢʦ ʫ ʿʘʚʥʦʤ 

ʩʝʢʪʦʨʫ (ʦʢʦ 40% ʧʦ ʧʨʦʿʝʢʪʫ) ʪʘʢʦ ʠ ʢʦʜ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʝ ʠ ʛʨʘʹʘʥʘ. 

3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 

ʆʜ ʘʧʨʠʣʘ 2019. ʛʦʜʠʥʝ ʦʯʝʢʫʿʝ ʩʝ ʧʨʠʢʫʧˀʘˁʝ ʥʘʢʥʘʜʝ ʟʘ ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ. 

ʇʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʧʨʠʭʦʜʠ ʦʜ ʦʚʝ ʥʘʢʥʘʜʝ ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʠʟʥʦʩʠʪʠ ʦʢʦ 9 ʤʠʣ. ʝʚʨʘ. 

ɼʦ ʦʩʥʠʚʘˁʘ ʌʦʥʜʘ ʟʘ ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ ʢʘʦ ʧʦʩʝʙʥʝ ʠʥʩʪʠʪʫʮʠʿʝ, ʧʨʦʿʝʢʪʝ ˂ʝ 

ʬʠʥʘʥʩʠʨʘʪʠ ɹʫ˅ʝʪʩʢʠ ʬʦʥʜ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ. ɿʘ 2019. ʛʦʜʠʥʫ 

ʦʯʝʢʫʿʫ ʩʝ ʩʨʝʜʩʪʚʘ ʟʘ ʨʘʜ ʬʦʥʜʘ ʥʘ ʥʠʚʦʫ ʦʜ 510 ʤʠʣ. ʈʉɼ, ʘ ʥʘʢʦʥ ʪʦʛʘ ʥʘ ʥʠʚʦʫ ʦʜ ʦʢʦ 

900.000.000 ʈʉɼ/ʛʦʜʠʰˁʝ. ɸʢʪʠʚʥʦʩʪʠ ʪʝʭʥʠʯʢʝ ʧʦʤʦ˂ʠ ʬʠʥʘʥʩʠʨʘʿʫ ʩʝ ʠʟ ʩʨʝʜʩʪʘʚʘ ʀʇɸ. 

ʇʦ ʫʩʧʦʩʪʘʚˀʘˁʫ ʌʦʥʜʘ ʟʘ ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ ʢʘʦ ʧʦʩʝʙʥʦʛ ʪʝʣʘ ʦʯʝʢʫʿʝ ʩʝ ʜʘ ʩʝ ʠʟ 

ʩʨʝʜʩʪʘʚʘ ʀʇɸ ʦʙʝʟʙʝʜʝ ʩʨʝʜʩʪʚʘ ʟʘ ʨʘʜ ʬʦʥʜʘ ʦʜ ʦʢʦ 30 ʤʠʣ. ʝʚʨʘ. ʊʨʦʰʢʦʚʠ ʨʘʜʘ ʙʫʜʫ˂ʝʛ 

ʬʦʥʜʘ ʟʘ ʟʘʧʦʩʣʝʥʝ, ʪʝʢʫ˂ʝ ʪʨʦʰʢʦʚʝ ʠ ʥʘʙʘʚʢʫ ʀʊ ʦʧʨʝʤʝ ʦʢʚʠʨʥʦ ʩʫ ʧʨʦʮʝˁʝʥʠ ʥʘ 

131.000 ʝʚʨʘ ʛʦʜʠʰˁʝ. ɿʘ ʨʝʘʣʠʟʘʮʠʿʫ ʨʝʬʦʨʤʝ ʙʠʪʥʘ ʿʝ ʠ ʨʝʘʣʠʟʘʮʠʿʘ ʨʘʟʚʦʿʥʠʭ ʢʨʝʜʠʪʘ ʠ 

ʜʦʥʘʮʠʿʘ. 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜ 

ʉʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʝ ʤʦʞʝ ʟʥʘʯʘʿʥʦ ʫʪʠʮʘʪʠ ʥʘ ʧʦʚʝ˂ʘʥʫ ʧʦʪʨʝʙʫ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʨʘʜʥʝ 

ʩʥʘʛʝ ʨʘʜʠ ʨʝʘʣʠʟʘʮʠʿʝ ʚʝ˂ʝʛ ʙʨʦʿʘ ʧʨʦʿʝʢʘʪʘ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ, ʧʦʛʦʪʦʚʦ ʫ ʚʝʟʠ ʩʘ 

ʨʝʘʣʠʟʘʮʠʿʦʤ ʧʨʦʿʝʢʘʪʘ ʫ ʩʝʢʪʦʨʫ ʟʛʨʘʜʘʨʩʪʚʘ.  

5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʂʘʰˁʝˁʝ ʫ ʫʩʧʦʩʪʘʚˀʘˁʫ ʌʦʥʜʘ ʟʘ ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ ï ʜʦ ʫʩʧʦʩʪʘʚˀʘˁʘ ʦʚʦʛ ʬʦʥʜʘ 

ʧʨʦʿʝʢʪʠ ˂ʝ ʩʝ ʨʝʘʣʠʟʦʚʘʪʠ ʢʨʦʟ ʙʫ˅ʝʪʩʢʠ ʬʦʥʜ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ; 

ʉʣʘʙʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʢʘʧʘʮʠʪʝʪʠ ï ʦʙʝʟʙʝʹʝʥʘ ʿʝ ʪʝʭʥʠʯʢʘ ʧʦʤʦ˂. 

6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 

ʨʝʬʦʨʤʝ 
ʀʥʜʠʢʘʪʦʨʠ 2018 2019 2020 

ʀʟʤʝˁʝʥ ɿʘʢʦʥ ʦ ʝʬʠʢʘʩʥʦʤ ʢʦʨʠʰ˂ʝˁʫ ʝʥʝʨʛʠʿʝ  ʜʘ ʜʘ 

ʋʩʧʦʩʪʘʚˀʝʥ ʌʦʥʜ ʟʘ ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ   ʜʘ 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 3. ʋʥʘʧʨʝʹʝˁʝ ʢʘʧʘʮʠʪʝʪʘ ʠ ʢʚʘʣʠʪʝʪʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ ʫʩʣʫʛʘ 

ʠʟ ʦʙʣʘʩʪʠ ʪʨʘʥʩʧʦʨʪʘ 

1. ʆʧʠʩ ʨʝʬʦʨʤʝ 
ʋʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʜʘ ʿʝ ʧʨʝʤʘ ʧʦʣʦʞʘʿʫ ʢʦʿʠ ʟʘʫʟʠʤʘ ʈʉ, ʨʘʩʢʨʩʥʠʮʘ ʚʘʞʥʠʭ ʩʘʦʙʨʘ˂ʘʿʥʠʮʘ 

ʢʦʿʝ ʧʦʚʝʟʫʿʫ ʿʫʛ ʩʘ ʩʝʚʝʨʦʤ ɽʚʨʦʧʝ ʦʜʥʦʩʥʦ ʠʩʪʦʢ ʩʘ ʟʘʧʘʜʦʤ, ʘ ʫʚʘʞʘʚʘʿʫ˂ʠ ʯʠˁʝʥʠʮʫ ʜʘ 



 

88 

 

ʿʝ ʈʉ ʢʘʥʜʠʜʘʪ ʟʘ ʫʣʘʟʘʢ ʫ ɽʋ, ʧʨʝʜ ʈʉ ʩʫ ʚʝʣʠʢʠ ʠʟʘʟʦʚʠ ʫ ʩʤʠʩʣʫ ʫʩʢʣʘʹʠʚʘˁʘ ʩʪʘʥʜʘʨʜʘ 

ʠ ʥʦʨʤʘʪʠʚʘ ʦʜʥʦʩʥʦ ʥʘʮʠʦʥʘʣʥʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʩʘ ɽʋ ʧʨʦʧʠʩʠʤʘ ʫ ʮʠˀʫ ʙʦˀʝ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʦʜʥʦʩʥʦ ʧʨʠʚʣʘʯʝˁʘ ʩʘʦʙʨʘ˂ʘʿʥʠʭ ʪʦʢʦʚʘ ʥʘ ʩʨʧʩʢʝ ʩʘʦʙʨʘ˂ʘʿʥʠʮʝ ʰʪʦ 

ʩʚʘʢʘʢʦ ʟʘ ʧʦʩʣʝʜʠʮʫ ʠʤʘ ʙʦˀʠ ʝʢʦʥʦʤʩʢʠ ʠ ʧʨʠʚʨʝʜʥʠ ʨʘʟʚʦʿ. 

ʋ ʩʝʢʪʦʨʫ ʜʨʫʤʩʢʦʛ ʪʨʘʥʩʧʦʨʪʘ ʤʘʿʘ 2018. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥ ʿʝ ɿʘʢʦʥ ʦ ʧʫʪʝʚʠʤʘ (Ăʉʣ.ʛʣʘʩʥʠʢ 

ʈʉñ, ʙʨʦʿ 41/18) ʢʦʿʠ ʿʝ ʦʩʥʦʚ ʟʘ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʜʦʧʨʠʥʦʩʝ ʫʥʘʧʨʝʹʝˁʫ ʙʝʟʙʝʜʥʦʩʪʠ ʧʫʪʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʦʜʥʦʩʥʦ ʟʘ ʫʚʦʹʝˁʝ ʥʦʚʠʭ ʩʪʘʥʜʘʨʜʘ ʢʦʿʠ ʤʦʨʘʿʫ ʜʘ ʟʘʜʦʚʦˀʝ 

ʩʘʦʙʨʘ˂ʘʿʥʠʮʝ ʢʦʿʝ ʧʨʠʧʘʜʘʿʫ ʊɽʅʊ-ʫ (ʫʩʣʦʚʝ ʢʦʿʝ ʤʦʨʘʿʫ ʜʘ ʠʩʧʫˁʘʚʘʿʫ ʪʫʥʝʣʠ ʜʫʞʠʥʝ 

ʧʨʝʢʦ 500 ʤ, ʫʚʦʹʝˁʝ ʘʣʘʪʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʙʝʟʙʝʜʥʦʰ˂ʫ ʧʫʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʫʚʦʹʝˁʝ 

ʠʥʪʝʣʠʛʝʥʪʥʠʭ ʪʨʘʥʩʧʦʨʪʥʠʭ ʩʠʩʪʝʤʘ, ʝʣʝʢʪʨʦʥʩʢʘ ʥʘʧʣʘʪʘ ʧʫʪʘʨʠʥʝ). ʇʦʜʟʘʢʦʥʩʢʘ ʘʢʪʘ 

ʢʦʿʘ ʦʤʦʛʫ˂ʘʚʘʿʫ ʫʩʧʦʩʪʘʚˀʘˁʝ ʩʠʩʪʝʤʘ ʣʠʮʝʥʮʠʨʘˁʘ ʨʝʚʠʟʦʨʘ ʠ ʧʨʦʚʝʨʠʚʘʯʘ ʢʘʦ ʠ 

ʩʧʨʦʚʦʹʝˁʝ ʩʘʚʨʝʤʝʥʠʭ ʘʣʘʪʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʙʝʟʙʝʜʥʦʩʪʠ ʧʫʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ (ʨʝʚʠʟʠʿʘ 

ʠ ʧʨʦʚʝʨʘ ʧʫʪʘ ʩʘ ʘʩʧʝʢʪʘ ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ) ʩʫ ʫ ʧʦʩʪʫʧʢʫ ʠʟʨʘʜʝ. ʇʦʨʝʜ ʪʦʛʘ, 

ʫʩʢʣʘʹʝʥʘ ʩʫ ʨʝʰʝˁʘ ʩʘ ɿʘʢʦʥʦʤ ʦ ʧʣʘʥʠʨʘˁʫ ʠ ʠʟʛʨʘʜˁʠ ʧʦ ʧʠʪʘˁʫ ʦʙʠʤʘ ʠ ʚʨʩʪʝ ʨʘʜʦʚʘ 

ʥʘ ʦʜʨʞʘʚʘˁʫ ʧʫʪʝʚʘ. ɼʘʪʘ ʿʝ ʦʩʥʦʚʘ ʟʘ ʫʚʦʹʝˁʝ ʥʦʚʦʛ ʥʘʯʠʥʘ ʦʜʨʞʘʚʘˁʘ ʧʫʪʝʚʘ ʧʨʝʤʘ 

ʫʯʠʥʢʫ, ʢʦʿʠ ʿʝ ʢʨʝʥʫʦ ʩʘ ʨʝʘʣʠʟʘʮʠʿʦʤ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʥʘ 3000ʢʤ, ʥʘʩʪʘʚˀʘ ʩʝ ʟʘ 

ʧʨʝʦʩʪʘʣʠ ʜʝʦ ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ (ʮʮʘ12.000 ʢʤ). ʊʘʢʦʹʝ, ʩʚʝʤʫ ʪʦʤʝ ʜʦʧʨʠʥʦʩʝ ʥʘʩʪʘʚʘʢ 

ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʩʧʨʦʚʦʹʝˁʫ ʘʢʪʫʝʣʥʠʭ ʧʨʦʿʝʢʘʪʘ ʧʣʘʥʠʨʘˁʘ ʠ ʠʟʛʨʘʜˁʝ ʥʦʚʠʭ ʧʫʪʝʚʘ, 

ʨʝʢʦʥʩʪʨʫʢʮʠʿʝ ʠ ʨʝʭʘʙʠʣʠʪʘʮʠʿʝ ʧʦʩʪʦʿʝ˂ʠʭ ʧʫʪʝʚʘ ʢʦʿʠ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʜʘ ʩʘʦʙʨʘ˂ʘʿ ʥʘ 

ʧʫʪʝʚʠʤʘ ʈʉ ʙʫʜʝ ʙʝʟʙʝʜʥʠʿʠ, ʝʬʠʢʘʩʥʠʿʠ ʠ Ăʟʝʣʝʥʠʿʠñ. ʊʦʢʦʤ 2019. ʛʦʜʠʥʝ ˂ʝ ʩʝ, ʫ ʩʢʣʘʜʫ 

ʩʘ ʧʨʝʧʦʨʫʢʘʤʘ ʧʨʦʿʝʢʪʘ Ăʈʝʬʦʨʤʘ ʧʫʪʥʦʛ ʩʝʢʪʦʨʘ ʫ ʈʉñ ʠʟʚʨʰʠʪʠ ʥʝʦʧʭʦʜʥʝ ʧʨʠʧʨʝʤʝ ʟʘ 

ʠʟʨʘʜʫ ʧʨʚʦʛ ʉʃɸ ʫʛʦʚʦʨʘ (ʋʛʦʚʦʨ ʦ ʥʠʚʦʫ ʫʩʣʫʛʘ) ʠʟʤʝʹʫ ʄʠʥʠʩʪʘʨʩʪʚʘ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ ʠ 

ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝñ. 

ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  

ʘ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2019: ʫʩʚʘʿʘˁʝ ʇʨʘʚʠʣʥʠʢʘ ʦ ʥʘʯʠʥʫ ʣʠʮʝʥʮʠʨʘˁʘ ʣʠʮʘ ʟʘ 

ʩʧʨʦʚʦʹʝˁʝ ʨʝʚʠʟʠʿʝ ʠ ʧʨʦʚʝʨʝ ʙʝʟʙʝʜʥʦʩʪʠ ʧʫʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʥʘ ʦʩʥʦʚʫ ɿʘʢʦʥʘ ʦ 

ʧʫʪʝʚʠʤʘ; ʫʩʚʘʿʘˁʝ ʧʨʘʚʠʣʥʠʢʘ ʦ ʥʘʯʠʥʫ ʩʧʨʦʚʦʹʝˁʘ ʨʝʚʠʟʠʿʝ ʠ ʧʨʦʚʝʨʝ ʙʝʟʙʝʜʥʦʩʪʠ ʧʫʪʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʥʘ ʦʩʥʦʚʫ ɿʘʢʦʥʘ ʦ ʧʫʪʝʚʠʤʘ; ʥʘʩʪʘʚʘʢ ʧʨʝʣʘʩʢʘ ʥʘ ʥʦʚ ʥʘʯʠʥ ʫʛʦʚʘʨʘˁʘ ʩʘ 

ʧʨʝʜʫʟʝ˂ʠʤʘ ʟʘ ʦʜʨʞʘʚʘˁʝ ʧʨʝʦʩʪʘʣʝ ʤʨʝʞʝ ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ (PBMC ï 12.000ʢʤ) ʠ 

ʧʨʠʧʨʝʤʝ ʟʘ ʧʦʪʧʠʩʠʚʘˁʝ ʧʨʚʦʛ ʉʃɸ ʫʛʦʚʦʨʘ ʠ ʨʝʦʨʛʘʥʠʟʘʮʠʿʫ ɱʇʇʉ. 

ʙ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2020: ʥʘʩʪʘʚʘʢ ʧʨʝʣʘʩʢʘ ʥʘ ʥʦʚ ʥʘʯʠʥ ʫʛʦʚʘʨʘˁʘ ʩʘ 

ʧʨʝʜʫʟʝ˂ʠʤʘ ʟʘ ʦʜʨʞʘʚʘˁʝ ʧʨʝʦʩʪʘʣʝ ʤʨʝʞʝ ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ (PBMC ï 12.000ʢʤ) ʠ 

ʧʦʪʧʠʩʠʚʘˁʝ ʧʨʚʦʛ ʪʨʦʛʦʜʠʰˁʝʛ ʉʃɸ ʫʛʦʚʦʨʘ ʠʟʤʝʹʫ ɱʇʇʉ ʠ ʄɻʉʀ. 

ʮ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2021: ʠʟʤʝʥʘ ʟʘʢʦʥʩʢʝ ʨʝʛʫʣʘʪʠʚʝ ʠ ʜʘˀʝ ʫʩʘʛʣʘʰʘʚʘˁʝ ʩʘ 

ʧʨʦʧʠʩʠʤʘ ɽʋ. 

2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ɽʬʠʢʘʩʥʘ ʠ ʙʝʟʙʝʜʥʘ ʪʨʘʥʩʧʦʨʪʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʦʤʦʛʫ˂ʘʚʘ ʧʦʚʝ˂ʘˁʝ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ, 

ʦʣʘʢʰʘʚʘ ʠ ʧʦʜʩʪʠʯʝ ʤʦʙʠʣʥʦʩʪ ˀʫʜʠ ʠ ʨʦʙʝ ʠ ʩʪʚʘʨʘ ʧʨʝʜʫʩʣʦʚʝ ʟʘ ʫʨʘʚʥʦʪʝʞʝʥ 

ʨʝʛʠʦʥʘʣʥʠ ʨʘʟʚʦʿ ʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʧʨʠʚʨʝʜʝ. ɼʠʨʝʢʪʘʥ ʜʦʧʨʠʥʦʩ ʨʘʟʚʦʿʘ ʪʨʘʥʩʧʦʨʪʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʦʜʨʘʞʘʚʘ ʩʝ ʫ ʩʤʘˁʝˁʫ ʚʨʝʤʝʥʘ ʧʫʪʦʚʘˁʘ ʠ ʧʦʩʪʠʟʘˁʫ ʚʠʰʝʛ ʥʠʚʦʘ 

ʙʝʟʙʝʜʥʦʩʪʠ ʫ ʩʘʦʙʨʘ˂ʘʿʫ, ʧʨʠʚʣʘʯʝˁʫ ʤʝʹʫʥʘʨʦʜʥʠʭ ʪʨʘʥʟʠʪʥʠʭ ʪʦʢʦʚʘ, ʨʘʟʚʦʿʫ ʪʫʨʠʟʤʘ ʠ 

ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ ʠ ʨʘʟʚʦʿʫ ʤʝʹʫʥʘʨʦʜʥʝ ʪʨʛʦʚʠʥʝ. ɹʨʦʿ ʢʠʣʦʤʝʪʘʨʘ ʠʟʛʨʘʹʝʥʠʭ ʠ 

ʨʝʭʘʙʠʣʠʪʦʚʘʥʠʭ ʧʫʪʝʚʘ, ʧʦʚʝ˂ʘˁʝ ʦʙʠʤʘ ʩʘʦʙʨʘ˂ʘʿʘ, ʧʨʝʣʘʟʘʢ ʥʘ ʟʘʪʚʦʨʝʥ ʩʠʩʪʝʤ ʥʘʧʣʘʪʝ 

ʧʫʪʘʨʠʥʝ (ʥʘʧʣʘʪʘ ʧʦ ʧʨʝʹʝʥʦʤ ʢʠʣʦʤʝʪʨʫ), ʧʦʚʝ˂ʘˁʝ ʩʨʝʜʩʪʘʚʘ ʦʜ ʥʘʧʣʘʪʝ ʧʫʪʘʨʠʥʝ, 

ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʩʘʦʙʨʘ˂ʘʿʥʠʭ ʥʝʟʛʦʜʘ ʩʫ ʜʠʨʝʢʪʥʠ ʧʦʢʘʟʘʪʝˀʠ ʩʧʨʦʚʝʜʝʥʠʭ ʤʝʨʘ ʢʦʿʝ ʫʪʠʯʫ 

ʥʘ ʨʘʩʪ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ. 
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3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 

ʇʦʩʪʫʧʘʢ ʫʩʚʘʿʘˁʘ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ʥʘ ʦʩʥʦʚʫ ɿʘʢʦʥʘ ʦ ʧʫʪʝʚʠʤʘ (Ăʉʣ.ʛʣʘʩʥʠʢ ʈʉñ, ʙʨʦʿ 

41/18) ʥʝ˂ʝ ʠʤʘʪʠ ʫʪʫʮʘʿ ʥʘ ʙʫ˅ʝʪ ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʩʝ ʨʘʜʠ ʦ ʪʨʦʰʢʦʚʠʤʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ 

ʥʘ ʨʘʜ ʜʨʞʘʚʥʠʭ ʩʣʫʞʙʝʥʠʢʘ ʠ ʧʦʪʨʝʙʥʫ ʦʧʨʝʤʫ/ʤʘʪʝʨʠʿʘʣ ʟʘ ʜʦʥʦʰʝˁʝ ʠʩʪʦʛ. ʈʉ ʠʟʜʚʘʘʿ 

ʟʥʘʯʘʿʥʘ ʬʠʥʘʥʩʠʿʩʢʘ ʩʨʝʜʩʪʚʘ ʟʘ ʧʨʦʿʝʢʪʝ ʠʟʛʨʘʜˁʝ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʝ ʧʫʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʧʨʠ ʯʝʤʫ ʩʝ ʨʝʘʣʠʟʫʿʫ ʧʨʦʿʝʢʪʠ ʠʟ ʢʨʝʜʠʪʥʠʭ ʠ ʜʦʥʘʪʦʨʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʠ ʙʫ˅ʝʪʘ ʈʉ. 

ʌʠʥʘʥʩʠʿʩʢʘ ʩʨʝʜʩʪʚʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʧʨʦʿʝʢʘʪʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʫʚʦʹʝˁʝ ʠ ʨʘʟʚʦʿ ʥʦʚʦʛ 

ʩʠʩʪʝʤʘ ʦʜʨʞʘʚʘˁʘ ʧʫʪʝʚʘ ʥʘ ʦʩʥʦʚʫ ʫʯʠʥʢʘ ʟʘ ʧʨʝʦʩʪʘʣʠʭ 12.000ʢʤ ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ ʫ ʈʉ 

ʩʫ ʦʙʝʟʙʝʹʝʥʘ. ʈʘʜʠ ʩʝ ʦ ʩʨʝʜʩʪʚʠʤʘ ʢʦʿʘ ʩʝ ʠʥʘʯʝ ʧʣʘʥʠʨʘʿʫ ʟʘ ʦʜʨʞʘʚʘˁʝ ʪʦʛ ʜʝʣʘ ʤʨʝʞʝ 

ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ. 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜ 

ɼʘˀʘ ʫʣʘʛʘˁʘ ʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ˂ʝ ʩʚʘʢʘʢʦ ʜʦʧʨʠʥʝʪʠ ʧʦʚʝ˂ʘˁʫ ʟʘʧʦʩʣʝʥʦʩʪʠ ʚʝʟʘʥʦ ʟʘ 

ʧʦʩʣʦʚʝ ʠʟʛʨʘʜˁʝ. ʊʘʢʦʹʝ ˂ʝ ʙʠʪʠ ʧʦʚʝ˂ʘʥʘ ʘʥʛʘʞʦʚʘʥʦʩʪ ʜʦʤʘ˂ʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʚʝ˂ʘ 
ʟʘʧʦʩʣʝʥʦʩʪ ʣʦʢʘʣʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ. ʋʚʦʹʝˁʝ ʥʦʚʠʭ ʘʣʘʪʘ ʠʟ ʦʙʣʘʩʪʠ ʙʝʟʙʝʜʥʦʩʪʠ ʧʫʪʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ˂ʝ ʜʦʚʝʩʪʠ ʜʦ ʘʥʛʘʞʦʚʘˁʘ ʥʦʚʠʭ ʣʠʮʝʥʮʠʨʘʥʠʭ ʩʪʨʫʯˁʘʢʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ 

ʠʩʪʠʭ. 

5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʅʝʥʘʣʘʞʝˁʝ ʥʘʯʠʥʘ ʬʠʥʘʥʩʠʨʘˁʘ ʜʝʦʥʠʮʘ ʟʘ ʢʦʿʝ ʩʫ ʩʧʨʝʤʥʠ ʧʨʦʿʝʢʪʠ.  

6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 
ʨʝʬʦʨʤʝ 

ʀʥʜʠʢʘʪʦʨʠ 2018 2019 2020 2021 

ʋʩʚʦʿʝʥʘ ʧʦʜʟʘʢʦʥʩʢʘ ʘʢʪʘ   ɼʘ/ʅʝ   

ɹʨʦʿ ʢʠʣʦʤʝʪʘʨʘ ʠʟʛʨʘʹʝʥʦʛ ʘʫʪʦʧʫʪʘ 17,7 101,7   17,6 - 

ʇʨʦʩʝʯʘʥ ʛʦʜʠʰˁʠ ʜʥʝʚʥʠ ʩʘʦʙʨʘ˂ʘʿ ʥʘ ʂʦʨʠʜʦʨʫ 

10, ʤʝʹʫʛʦʜʠʰˁʠ ʨʘʩʪ ʫ % 
5% 6% 8% 7% 

ʇʦʪʧʠʩʘʥ ʉʃɸ ʫʛʦʚʦʨ  ʧʨʠʧʨʝʤʘ ɼʘ/ʅʝ  

ʆʜʨʞʘʚʘˁʝ ʧʦ ʇɹʄʎ ʤʝʪʦʜʫ ʥʘ ʮʝʣʦʿ ʤʨʝʞʠ 

ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ 
 ɼʘ/ʅʝ ɼʘ/ʅʝ  

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 4. ʈʝʬʦʨʤʘ ʞʝʣʝʟʥʠʮʝ 

1. ʆʧʠʩ ʨʝʬʦʨʤʝ 
ʆʩʥʦʚʘ ʨʝʬʦʨʤʝ ʞʝʣʝʟʥʠʯʢʦʛ ʩʝʢʪʦʨʘ ʦʛʣʝʜʘ ʩʝ ʫ ʩʪʚʘʨʘˁʫ ʪʨʘʿʥʦ ʦʜʨʞʠʚʠʭ ʞʝʣʝʟʥʠʯʢʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʬʦʨʤʠʨʘʥʘ 2015. ʛʦʜʠʥʝ, ʩʘ ʿʘʩʥʦ ʫʪʚʨʹʝʥʠʤ ʮʠˀʝʚʠʤʘ ʠ ʟʘʜʘʮʠʤʘ, ʠ ʢʦʿʘ 

˂ʝ ʧʦʩʣʦʚʘʪʠ ʧʦ ʪʨʞʠʰʥʠʤ ʧʨʠʥʮʠʧʠʤʘ, ʫʟ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʫ ʠ ʫʥʘʧʨʝʹʝˁʝ ʞʝʣʝʟʥʠʯʢʝ 

ʤʨʝʞʝ, ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʠ ʪʨʦʰʢʦʚʘ, ʢʘʦ ʠ ʜʘˀʝ ʦʪʚʘʨʘˁʝ ʪʨʞʠʰʪʘ ʫ ʩʢʣʘʜʫ ʩʘ ʋʛʦʚʦʨʦʤ 

ʦ ʦʩʥʠʚʘˁʫ ʪʨʘʥʩʧʦʨʪʥʝ ʟʘʿʝʜʥʠʮʝ ʠ ʫʥʘʧʨʝʹʝˁʝ ʫʩʣʫʛʘ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʦʧʠʩʠʤʘ ɽʋ, 

ʝʚʨʦʧʩʢʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʠ ʧʨʘʢʩʦʤ. ʇʨʠʦʨʠʪʝʪʠ ʨʘʟʚʦʿʘ, ʠʟʛʨʘʜˁʝ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʿʝ ʠ 

ʧʣʘʥʦʚʠ ʟʘ ʦʜʨʞʘʚʘˁʝ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫʪʚʨʹʝʥʠ ʩʫ ʫ ʆʜʣʫʮʠ ʦ ʅʘʮʠʦʥʘʣʥʦʤ 

ʧʨʦʛʨʘʤʫ ʿʘʚʥʝ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʟʘ ʧʝʨʠʦʜ ʦʜ 2017. ʜʦ 2021. ʛʦʜʠʥʝ ʢʦʿʫ ʿʝ 

ʅʘʨʦʜʥʘ ʉʢʫʧʰʪʠʥʘ ʈʉ ʜʦʥʝʣʘ ʤʘʿʘ 2017. ʛʦʜʠʥʝ. ʅʘʨʦʜʥʘ ʉʢʫʧʰʪʠʥʘ ʿʝ 31. ʤʘʿʘ 2018. 

ʛʦʜʠʥʝ ʫʩʚʦʿʠʣʘ ʠ ɿʘʢʦʥ ʦ ʞʝʣʝʟʥʠʮʠ, ɿʘʢʦʥ ʦ ʠʥʪʝʨʦʧʝʨʘʙʠʣʥʦʩʪʠ ʞʝʣʝʟʥʠʯʢʦʛ ʩʠʩʪʝʤʘ ʠ 

ɿʘʢʦʥ ʦ ʙʝʟʙʝʜʥʦʩʪʠ ʫ ʞʝʣʝʟʥʠʯʢʦʤ ʩʘʦʙʨʘ˂ʘʿʫ, ʢʦʿʠʤ ʩʝ ʠʟʚʨʰʠʣʦ ʜʘˀʝ ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ ɽʋ 

ʧʨʦʧʠʩʠʤʘ. 
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ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  

ʇʨʠʤʝʥʘ ʥʦʚʠʭ ʟʘʢʦʥʘ: ɿʘʢʦʥ ʦ ʞʝʣʝʟʥʠʮʠ, ɿʘʢʦʥ ʦ ʙʝʟʙʝʜʥʦʩʪʠ ʫ ʞʝʣʝʟʥʠʯʢʦʤ ʩʘʦʙʨʘ˂ʘʿʫ, 

ɿʘʢʦʥ ʦ ʠʥʪʝʨʦʧʝʨʘʙʠʣʥʦʩʪʠ ʞʝʣʝʟʥʠʯʢʦʛ ʩʠʩʪʝʤʘ; ʋʩʘʛʣʘʰʘʚʘˁʝ ʟʘʢʦʥʘ ʠʟ ʦʙʣʘʩʪʠ 

ʞʝʣʝʟʥʠʮʝ ʩʘ IV ʧʘʢʝʪʦʤ ʞʝʣʝʟʥʠʯʢʠʭ ɽʋ ʧʨʦʧʠʩʘ; ɸʥʘʣʠʟʘ ʜʦ ʩʘʜʘ ʩʧʨʦʚʝʜʝʥʦʛ ʧʨʦʮʝʩʘ ʠ 

ʥʘʩʪʘʚʘʢ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʨʘʜʥʝ ʩʥʘʛʝ ʫ ʞʝʣʝʟʥʠʯʢʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ; 

ɸʥʘʣʠʟʘ ʠ ʧʨʘ˂ʝˁʝ ʢˀʫʯʥʠʭ ʫʛʦʚʦʨʘ (ʨʝʚʠʟʠʿʘ); ɼʦʥʦʰʝˁʝ ʦʜʣʫʢʝ ʦ ʦʜʫʟʠʤʘˁʫ ʩʚʦʿʩʪʚʘ 

ʜʦʙʨʘ ʫ ʦʧʰʪʦʿ ʫʧʦʪʨʝʙʠ; ʀʟʨʘʜʘ ʠ ʧʨʠʤʝʥʘ ʥʦʚʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʙʨʘʯʫʥ ʮʝʥʝ ʧʨʠʩʪʫʧʘ 

ʞʝʣʝʟʥʠʯʢʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ. 

ʘ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2019: 

ɸʥʘʣʠʟʘ ʠ ʧʨʘ˂ʝˁʝ ʢˀʫʯʥʠʭ ʫʛʦʚʦʨʘ; ɸʥʘʣʠʟʘ ʜʦ ʩʘʜʘ ʩʧʨʦʚʝʜʝʥʦʛ ʧʨʦʮʝʩʘ ʠ ʥʘʩʪʘʚʘʢ 

ʨʝʩʪʨʫʢʪʫʠʨʘˁʘ ʨʘʜʥʝ ʩʥʘʛʝ; ɼʦʥʦʰʝˁʝ ʦʜʣʫʢʝ ʦ ʦʜʫʟʠʤʘˁʫ ʩʚʦʿʩʪʚʘ ʜʦʙʨʘ ʫ ʦʧʰʪʦʿ 

ʫʧʦʪʨʝʙʠ; ʀʟʨʘʜʘ ʥʦʚʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʙʨʘʯʫʥ ʮʝʥʝ ʧʨʠʩʫʪʧʘ ʞʝʣʝʟʥʠʯʢʦʿ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ. 

ʙ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2020: 

ɸʥʘʣʠʟʘ ʠ ʧʨʘ˂ʝˁʝ ʢˀʫʯʥʠʭ ʫʛʦʚʦʨʘ; ɸʥʘʣʠʟʘ ʜʦ ʩʘʜʘ ʩʧʨʦʚʝʜʝʥʦʛ ʧʨʦʮʝʩʘ ʠ ʥʘʩʪʘʚʘʢ 

ʨʝʩʪʨʫʢʪʫʠʨʘˁʘ ʨʘʜʥʝ ʩʥʘʛʝ; ʇʨʠʤʝʥʘ ʥʦʚʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʙʨʘʯʫʥ ʮʝʥʝ ʧʨʠʩʫʪʧʘ 

ʞʝʣʝʟʥʠʯʢʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ; ʋʩʘʛʣʘʰʘʚʘˁʝ ʟʘʢʦʥʘ ʠʟ ʦʙʣʘʩʪʠ ʞʝʣʝʟʥʠʮʝ ʩʘ IV ʧʘʢʝʪʦʤ 

ʞʝʣʝʟʥʠʯʢʠʭ ɽʋ ʧʨʦʧʠʩʘ. 

ʮ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2021: 

ɸʥʘʣʠʟʘ ʠ ʧʨʘ˂ʝˁʝ ʢˀʫʯʥʠʭ ʫʛʦʚʦʨʘ; ʇʨʠʤʝʥʘ ʥʦʚʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʙʨʘʯʫʥ ʮʝʥʝ ʧʨʠʩʪʫʧʘ 

ʞʝʣʝʟʥʠʯʢʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ; ʋʩʘʛʣʘʰʘʚʘˁʝ ʟʘʢʦʥʘ ʠʟ ʦʙʣʘʩʪʠ ʞʝʣʝʟʥʠʮʝ ʩʘ IV ʧʘʢʝʪʦʤ 

ʞʝʣʝʟʥʠʯʢʠʭ ɽʋ ʧʨʦʧʠʩʘ.  

2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 
ʈʝʬʦʨʤʘ ʞʝʣʝʟʥʠʯʢʦʛ ʩʝʢʪʦʨʘ ʫ ʮʝʣʦʩʪʠ ʠʤʘ ʟʘ ʢʦʥʘʯʘʥ ʮʠˀ ʩʪʚʘʨʘˁʝ ʟʜʨʘʚʦʛ ʠ ʦʪʚʦʨʝʥʦʛ 

ʞʝʣʝʟʥʠʯʢʦʛ ʪʨʞʠʰʪʘ ʛʜʝ ˂ʝ ʩʝ ʮʝʥʝ ʪʨʘʥʩʧʦʨʪʥʝ ʫʩʣʫʛʝ ʬʦʨʤʠʨʘʪʠ ʠʩʢˀʫʯʠʚʦ ʢʘʢʦ 

ʜʠʢʪʠʨʘʿʫ ʧʦʥʫʜʘ ʠ ʧʦʪʨʘʞˁʘ. ɼʦʩʘʜʘʰˁʦʤ ʨʝʬʦʨʤʦʤ ʩʫ ʬʦʨʤʠʨʘʥʘ ʪʨʠ ʥʦʚʘ ʞʝʣʝʟʥʠʯʢʘ 

ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʧʦʩʣʫʿʫ ʦʜʚʦʿʝʥʦ. ʀ ʜʘˀʝ ʩʝ ʨʘʜʠ ʥʘ ʧʦʚʝ˂ʘˁʫ ˁʠʭʦʚʝ ʝʬʠʢʘʩʥʦʩʪʠ ʰʪʦ ˂ʝ 

ʜʦʚʝʩʪʠ ʧʨʝʜʫʟʝ˂ʘ ʥʘ ʟʜʨʘʚʫ ʦʩʥʦʚʫ ʯʠʤʝ ˂ʝ ʠʤʘʪʠ ʫʪʠʮʘʿ ʥʘ ʨʘʩʪ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ. 

ʀʥʚʝʩʪʠʮʠʿʝ ʫ ʢʘʧʠʪʘʣʥʝ ʧʨʦʿʝʢʪʝ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫʪʠʯʫ ʥʘ ʨʘʩʪ ʠʥʜʫʩʪʨʠʿʩʢʝ 

ʧʨʦʠʟʚʦʜˁʝ, ʟʘʧʦʰˀʘʚʘˁʝ ʜʦʤʘ˂ʝ ʧʨʠʚʨʝʜʝ, ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʥʝʟʘʧʦʩʣʝʥʠʭ ʠ ʢʦʥʘʯʥʦ ʥʘ 

ʨʘʩʪ ɹɼʇ-ʘ. ɿʘ ʩʘʜʘ, ʥʘ ʪʨʞʠʰʪʫ ʿʝ ʧʨʠʩʫʪʥʦ 2 ʜʨʞʘʚʥʘ ʠ 5 ʧʨʠʚʘʪʥʠʭ ʞʝʣʝʟʥʠʯʢʠʭ 

ʧʨʝʚʦʟʥʠʢʘ, ʫʟ ʦʯʝʢʠʚʘʥʠ ʧʦʨʘʩʪ ʙʨʦʿʘ ʧʨʠʚʘʪʥʠʭ ʧʨʝʚʦʟʥʠʢʘ (ʥʘʨʦʯʠʪʦ ʫ ʧʨʝʚʦʟʫ ʪʝʨʝʪʘ), 

ʢʘʦ ʠ ʫʜʝʣʘ ʫ ʢʦʣʠʯʠʥʠ ʧʨʝʚʝʟʝʥʝ ʨʦʙʝ. ɼʦʥʦʰʝˁʝʤ ʥʦʚʠʭ ʟʘʢʦʥʘ ʠʟ ʦʙʣʘʩʪʠ ʞʝʣʝʟʥʠʮʝ ʫ 

ʤʘʿʫ 2018. ʛʦʜʠʥʝ ʧʨʦʰʠʨʠʣʘ ʩʝ ʥʘʜʣʝʞʥʦʩʪ ɼʠʨʝʢʮʠʿʝ ʟʘ ʞʝʣʝʟʥʠʮʝ, ʢʘʦ ʨʝʛʫʣʘʪʦʨʥʦʛ ʪʝʣʘ 

ʟʘ ʪʨʞʠʰʪʝ ʞʝʣʝʟʥʠʯʢʦʛ ʩʘʦʙʨʘ˂ʘʿʘ, ʩʘ ʧʨʝʮʠʟʥʦ ʜʝʬʠʥʠʩʘʥʠʤ ʥʘʜʣʝʞʥʦʩʪʠʤʘ ʠ ʫʪʠʮʘʿʝʤ 

ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʫ ʞʝʣʝʟʥʠʯʢʦʤ ʩʘʦʙʨʘ˂ʘʿʫ. 

3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 

ʋ ʬʝʙʨʫʘʨʫ 2017. ʛʦʜʠʥʝ ʧʦʯʝʦ ʿʝ ʧʨʦʿʝʢʘʪ ʢʨʦʟ ʀʇɸ 2014 - Ăʊʝʭʥʠʯʢʘ ʧʦʤʦ˂ ʄʠʥʠʩʪʘʨʩʪʚʫ 

ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ ʩʘʦʙʨʘ˂ʘʿʘ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ (ʄɻʉʀ) ʠ ʞʝʣʝʟʥʠʯʢʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ  ʫ 

ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ ʫ ʉʨʙʠʿʠ - ʉʚʝʦʙʫʭʚʘʪʥʘ ʨʝʬʦʨʤʘ ʞʝʣʝʟʥʠʮʝò. ɺʨʝʜʥʦʩʪ ʪʝʭʥʠʯʢʝ 

ʧʦʤʦ˂ʠ ʠʟʥʦʩʠ 1.661.000 ʝʚʨʘ. ʇʨʦʮʝʥʘ ʿʝ ʜʘ ˂ʝ ʧʨʦʰʠʨʝˁʝ ʧʨʦʿʝʢʪʘ, ʟʘ ʧʦʪʨʝʙʝ ʠʟʨʘʜʝ 

ʄʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʙʨʘʯʫʥ ʮʝʥʝ ʧʨʠʩʪʫʧʘ ʞʝʣʝʟʥʠʯʢʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ ʠ ʥʦʚʦʛ ʤʦʜʝʣʘ ʮʝʥʘ  

ʧʨʠʩʪʫʧʘ ʞʝʣʝʟʥʠʯʢʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ, ʠʟʥʦʩʠʪʠ ʦʢʦ 300.000 ʝʚʨʘ ʫ 2019. ʛʦʜʠʥʠ. ʆʩʪʘʣʠ 

ʪʨʦʰʢʦʚʠ ʦʜʥʦʩʝ ʩʝ ʥʘ ʧʨʦʮʝˁʝʥʫ ʚʨʝʜʥʦʩʪ ʨʘʜʘ ʘʥʛʘʞʦʚʘʥʠʭ ʣʠʮʘ, ʟʘ ʘʢʪʠʚʥʦʩʪʠ 

ʜʦʥʦʰʝˁʘ ʆʜʣʫʢʝ ʦ ʦʜʫʟʠʤʘˁʫ ʩʚʦʿʩʪʚʘ ʜʦʙʨʘ ʫ ʦʧʰʪʦʿ ʫʧʦʪʨʝʙʠ, ʠʟʨʘʜʝ ʠ ʧʨʠʤʝʥʝ 
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ʄʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʙʨʘʯʫʥ ʮʝʥʝ ʧʨʠʩʪʫʧʘ ʠ ʫʩʘʛʣʘʰʘʚʘˁʘ ʩʘ IV  ʧʘʢʝʪʦʤ, ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ 

ʜʦʜʘʪʥʠʭ ʪʨʦʰʢʦʚʘ ʦʜ 12.395 ʝʚʨʘ. ɼʠʨʝʢʮʠʿʘ ʟʘ ʞʝʣʝʟʥʠʮʝ ʧʨʦʮʝʥʠʣʘ ʿʝ 1.250 ʝʚʨʘ ʢʘʦ 

ʠʟʥʦʩ ʧʦʪʨʝʙʘʥ ʟʘ ʘʥʛʘʞʦʚʘˁʝ ʢʦʥʩʫʣʘʥʪʘ ʟʘ ʧʦʪʨʝʙʝ ʧʨʠʤʝʥʝ ʄʝʪʦʜʦʣʦʛʠʿʝ ʪʦʢʦʤ 2020. 

ʛʦʜʠʥʝ. 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜ 

ɹʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫ ʞʝʣʝʟʥʠʯʢʦʤ ʩʝʢʪʦʨʫ ʿʝ ʟʥʘʯʘʿʥʦ ʩʤʘˁʝʥ ʧʨʦʮʝʩʦʤ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ 

ʨʘʜʥʝ ʩʥʘʛʝ, ʢʦʿʘ ʿʝ ʫ ʟʘʚʨʰʥʦʿ ʬʘʟʠ, ʠ ʥʘʩʪʘʚʠ˂ʝ ʜʘ ʩʝ ʩʤʘˁʫʿʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ 

(ʧʨʠʨʦʜʥʠʤ ʦʜʣʠʚʦʤ ʟʘʧʦʩʣʝʥʠʭ) ʫʟ ʘʜʝʢʚʘʪʥʦ ʘʥʛʘʞʦʚʘˁʝ ʥʦʚʦʛ ʢʘʜʨʘ, ʢʘʢʦ ʙʠ ʜʦʰʣʦ ʜʦ 

ʧʦʙʦˀʰʘˁʘ ʩʪʘʨʦʩʥʝ ʩʪʨʫʢʪʫʨʝ ʟʘʧʦʩʣʝʥʠʭ. ʆʚʦ ˂ʝ ʜʦʚʝʩʪʠ ʜʦ ʚʝ˂ʝ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ 

ʞʝʣʝʟʥʠʯʢʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʫ ʧʨʦʮʝʩʫ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ. ʇʨʠʣʠʢʦʤ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ 

ʨʘʜʥʝ ʩʥʘʛʝ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʩʝ ʫʟʠʤʘ ʫ ʦʙʟʠʨ ʨʦʜʥʘ ʨʘʚʥʦʧʨʘʚʥʦʩʪ. 

5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʈʠʟʠʮʠ ʨʝʬʦʨʤʠ ʩʫ ʝʢʩʪʝʨʥʦʛ ʢʘʨʘʢʪʝʨʘ, ʟʙʦʛ ʦʧʰʪʠʭ ʫʩʣʦʚʘ ʧʦʩʣʦʚʘˁʘ, ʘʣʠ ʠ ʠʥʪʝʨʥʦʛ 

ʢʘʨʘʢʪʝʨʘ ʟʙʦʛ ʫʩʧʝʰʥʦʩʪʠ ʤʝʥʘ˅ʤʝʥʪʘ ʞʝʣʝʟʥʠʯʢʠʭ ʢʦʤʧʘʥʠʿʘ ʜʘ ʩʝ ʥʘʤʝʪʥʫ ʥʘ 

ʪʨʘʥʩʧʦʨʪʥʦʤ ʪʨʞʠʰʪʫ ʠ ʦʩʪʚʘʨʝ ʧʦʟʠʪʠʚʥʝ ʧʦʩʣʦʚʥʝ ʨʝʟʫʣʪʘʪʝ ʢʦʨʠʩʪʝ˂ʠ ʧʨʝʜʥʦʩʪʠ 

ʞʝʣʝʟʥʠʯʢʦʛ ʪʨʘʥʩʧʦʨʪʘ. ɺʘʞʥʦ ʿʝ ʥʘʧʦʤʝʥʫʪʠ ʠ ʥʝʛʘʪʠʚʘʥ ʫʪʠʮʘʿ ʢʦʿʠ ʚʝʣʠʢʠ ʦʙʠʤ ʨʘʜʦʚʘ 

ʠʤʘ ʥʘ ʪʨʞʠʰʪʝ ʞʝʣʝʟʥʠʯʢʠʭ ʫʩʣʫʛʘ (ʟʙʦʛ ʟʘʪʚʦʨʘ ʧʨʫʛʝ ʫʩʣʝʜ ʨʘʜʦʚʘ, ʧʦʚʝ˂ʘˁʝ ʚʨʝʤʝʥʘ 

ʧʫʪʦʚʘˁʘ ʠ ʩʣ.) 

6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 
ʨʝʬʦʨʤʝ 
ʀʥʜʠʢʘʪʦʨʠ 2015 2016 2017 2018 2021 

ʂʦʣʠʯʠʥʘ ʧʨʝʚʝʟʝʥʝ ʨʦʙʝ 

(ʪʦʥʝ) 
11.882.000 11.745.000 12.323.000 11.962.358 13.070.200 

ɹʨʦʿ ʧʨʝʚʝʟʝʥʠʭ ʧʫʪʥʠʢʘ 6.258.190 6.086.078 5.600.386 5.161.000 6.884.000 

ɹʨʦʿ ʞʝʣʝʟʥʠʯʢʠʭ 

ʧʨʝʚʦʟʥʠʢʘ ʥʘ ʤʨʝʞʠ 

ʧʨʫʛʘ 

2 3 4 7 13 

ɹʨʦʿ ʢʠʣʦʤʝʪʘʨʘ 

ʨʝʢʦʥʩʪʨʫʠʩʘʥʠʭ 

(ʦʙʥʦʚˀʝʥʠʭ) ʧʨʫʛʘ, km 

36,3 43,3 135,8  114* 718 

*  ʫ ʪʦʢʫ ʩʫ ʨʘʜʦʚʠ ʥʘ 200,5 km ʧʨʫʛʘ 

 

4.3.2. ʆʙʣʘʩʪ ʉɽʂʊʆʈʉʂʀ ʈɸɿɺʆɱ 

ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʧʦˀʦʧʨʠʚʨʝʜʝ 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʇʦˀʦʧʨʠʚʨʝʜʘ ʿʝ ʿʝʜʥʘ ʦʜ ʢˀʫʯʥʠʭ ʛʨʘʥʘ ʫ ʧʨʠʚʨʝʜʥʦʿ ʩʪʨʫʢʪʫʨʠ ʥʘʰʝ ʟʝʤˀʝ, ʘ ʫʩʣʦʚʠ ʟʘ 

ˁʝʥ ʨʘʟʚʦʿ ʫ ʉʨʙʠʿʠ ʩʫ ʠʟʫʟʝʪʥʦ ʧʦʚʦˀʥʠ. ʄʝʹʫʪʠʤ, ʦʛʨʘʥʠʯʝˁʘ ʫ ʦʚʦʤ ʩʝʢʪʦʨʫ ʧʨʦʠʟʠʣʘʟʝ 

ʠʟ ʥʝʧʦʚʦˀʥʝ ʩʪʨʫʢʪʫʨʝ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ (ʪʝʭʥʠʯʢʦ-ʪʝʭʥʦʣʦʰʢʘ ʟʘʦʩʪʘʣʦʩʪ 

ʩʨʝʜˁʠʭ ʠ ʤʘʣʠʭ ʛʘʟʜʠʥʩʪʘʚʘ, ʩʣʘʙʘ ʦʨʛʘʥʠʟʦʚʘʥʦʩʪ ʫ ʟʘʜʨʫʛʝ ʠ ʜʨʫʛʝ ʬʦʨʤʝ ʠʥʪʝʨʝʩʥʦʛ 

ʫʜʨʫʞʠʚʘˁʘ), ʧʨʠʪʠʩʘʢʘ ʟʙʦʛ ʨʘʩʪʫ˂ʠʭ ʩʪʘʥʜʘʨʜʘ ʠ ʨʝʛʫʣʘʪʠʚʝ ʫ ʧʨʦʮʝʩʫ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ 

ʟʘʿʝʜʥʠʯʢʦʤ ʘʛʨʘʨʥʦʤ ʧʦʣʠʪʠʢʦʤ ɽʋ, ʥʝʜʦʚʦˀʥʦ ʚʠʩʦʢʦʛ ʩʪʝʧʝʥ ʧʨʝʨʘʜʝ ʥʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʤ ʛʘʟʜʠʥʩʪʚʠʤʘ ʠ ʫ ʧʦʩʪʦʿʝ˂ʦʿ ʧʨʝʭʨʘʤʙʝʥʦʿ ʠʥʜʫʩʪʨʠʿʠ, ʢʘʦ ʠ ʥʝʜʦʚʦˀʥʦ 

ʝʬʠʢʘʩʥʠʭ ʤʝʭʘʥʠʟʘʤʘ ʟʘ ʙʦʨʙʫ ʧʨʦʪʠʚ ʧʨʠʨʦʜʥʠʭ ʥʝʧʦʛʦʜʘ. 

ʈʝʣʘʪʠʚʥʦ ʚʠʩʦʢʦ ʫʯʝʰ˂ʝ ɹɼɺ ʩʝʢʪʦʨʘ ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ ʧʨʝʭʨʘʤʙʝʥʝ ʠʥʜʫʩʪʨʠʿʝ ʫ 



 

92 

 

ʫʢʫʧʥʦʤ ɹɼʇ-ʫ ʫ ʉʨʙʠʿʠ (6,0% ʠ 2,8% ʫ 2017. ʛʦʜʠʥʠ) ʜʝʣʠʤʠʯʥʦ ʿʝ ʦʜʨʘʟ ʧʦʚʦˀʥʠʭ 

ʧʨʠʨʦʜʥʠʭ ʫʩʣʦʚʘ ʠ ʨʝʩʫʨʩʘ ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʥʫ ʧʨʦʠʟʚʦʜˁʫ (ʛʝʦʛʨʘʬʩʢʘ ʧʦʟʠʮʠʿʘ, ʧʨʠʨʦʜʥʘ 

ʙʦʛʘʪʩʪʚʘ, ʢʣʠʤʘʪʩʢʠ ʬʘʢʪʦʨ), ʙʫʜʫ˂ʠ ʜʘ ʢʦʨʠʰ˂ʝʥʦ ʧʦˀʦʧʨʠʚʨʝʜʥʦ ʟʝʤˀʠʰʪʝ ʯʠʥʠ ʦʢʦ 

40% ʪʝʨʠʪʦʨʠʿʝ, ʘʣʠ ʿʝ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʠ ʧʦʩʣʝʜʠʮʘ ʥʠʩʢʦʛ ʪʝʭʥʦʣʦʰʢʦʛ ʥʠʚʦʘ ʦʩʪʘʪʢʘ 

ʧʨʠʚʨʝʜʝ. ʇʨʝʢʦ 20% ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʨʘʜʠ ʫ ʧʦˀʦʧʨʠʚʨʝʜʥʦ-ʧʨʝʭʨʘʤʙʝʥʦʤ 

ʩʝʢʪʦʨʫ, ʘʣʠ ʿʝ ʧʨʠʩʫʪʥʘ ʠ ʚʝʣʠʢʘ ʥʝʬʦʨʤʘʣʥʘ ʟʘʧʦʩʣʝʥʦʩʪ, ʰʪʦ ʫʢʘʟʫʿʝ ʥʘ ʧʦʪʝʥʮʠʿʘʣ 

ʟʘʧʦʰˀʘʚʘˁʘ ʫʟ ʢʦʨʠʰ˂ʝˁʝ ʥʦʚʠʭ ʟʘʢʦʥʩʢʠʭ ʧʨʦʧʠʩʘ ʦ ʨʘʜʥʦʤ ʘʥʛʘʞʦʚʘˁʫ ʣʠʮʘ ʥʘ 

ʧʦʩʣʦʚʠʤʘ ʢʦʿʠ ʩʫ ʩʝʟʦʥʩʢʦʛ ʢʘʨʘʢʪʝʨʘ ʫ ʩʝʢʪʦʨʫ ʧʦˀʦʧʨʠʚʨʝʜʝ, ʰʫʤʘʨʩʪʚʘ ʠ ʨʠʙʘʨʩʪʚʘ. 

ʇʦʩʣʝʜˁʠ ʠʟʚʝʰʪʘʿ ʉʚʝʪʩʢʝ ʙʘʥʢʝ ʦ ʧʦʩʣʦʚʘˁʫ ʫ ʧʦˀʦʧʨʠʚʨʝʜʠ27 (Enabling the Business 

of Agriculture 2017), ʢʦʿʠ ʧʨʝʜʩʪʘʚˀʘ ʨʘʥʛ ʣʠʩʪʫ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʫ ʠ 

ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʧʦʩʣʫʿʫ ʫ ʪʦʤ ʩʝʢʪʦʨʫ, ʛʦʚʦʨʠ ʦ ʚʝʣʠʢʦʤ ʧʦʪʝʥʮʠʿʘʣʫ ʩʨʧʩʢʝ ʧʦˀʦʧʨʠʚʨʝʜʝ. 

ʉʨʙʠʿʘ ʩʝ ʧʨʚʠ ʧʫʪ ʥʘʰʣʘ ʥʘ ʣʠʩʪʠ ʩʘ ʩʣʝʜʝ˂ʠʤ ʨʘʥʛʦʚʠʤʘ (ʦʜ 62 ʟʝʤˀʝ): ʩʝʤʝ - 19, ʹʫʙʨʠʚʦ 

- 4, ʤʝʭʘʥʠʟʘʮʠʿʘ - 2, ʬʠʥʘʥʩʠʨʘˁʝ - 40, ʪʨʞʠʰʪʝ - 8, ʪʨʘʥʩʧʦʨʪ - 13, ʚʦʜʝ ï 14 ʠ 

ʠʥʬʦʨʤʘʮʠʦʥʝ ʠ ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʪʝʭʥʦʣʦʛʠʿʝ - 12. 

Eʢʦʥʦʤʩʢʘ ʩʣʘʙʦʩʪ ʥʘʿʚʝ˂ʝʛ ʙʨʦʿʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʧʨʝʜʩʪʘʚˀʘ ʛʣʘʚʥʠ 

ʠʟʘʟʦʚ ʥʘ ʧʫʪʫ ʨʘʟʚʦʿʘ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʜʝʣʘʪʥʦʩʪʠ ʫ ʉʨʙʠʿʠ. ʅʘʿʚʝ˂ʠ ʙʨʦʿ ʛʘʟʜʠʥʩʪʘʚʘ 

ʿʝ ʤʘʣʝ ʠʣʠ ʩʨʝʜˁʝ ʚʝʣʠʯʠʥʝ ʠ ʧʨʘʢʪʠʢʫʿʝ ʝʢʩʪʝʥʟʠʚʥʫ ʧʨʦʠʟʚʦʜˁʫ, ʙʝʟ ʩʧʝʮʠʿʘʣʠʟʦʚʘʥʝ 

ʧʨʦʠʟʚʦʜˁʝ ʫ ʦʜʨʝʹʝʥʦʤ ʩʝʢʪʦʨʫ. ɻʘʟʜʠʥʩʪʚʘ ʜʦ 5 ha ʯʠʥʝ 77,7% ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʠ ʢʦʨʠʩʪʝ 

25,2% ʟʝʤˀʠʰʪʘ. 

ʊʝʭʥʠʯʢʦ-ʪʝʭʥʦʣʦʰʢʘ ʦʧʨʝʤˀʝʥʦʩʪ ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ ʩʝʢʪʦʨʘ ʥʠʿʝ ʥʘ 

ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʝʤ ʥʠʚʦʫ ʠ ʥʝʦʧʭʦʜʥʘ ʩʫ ʜʘˀʘ ʫʣʘʛʘˁʘ ʫ ʥʦʚʝ ʪʨʘʢʪʦʨʝ, ʩʧʝʮʠʿʘʣʠʟʦʚʘʥʝ 

ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʤʘʰʠʥʝ, ʩʠʩʪʝʤʝ ʟʘ ʥʘʚʦʜˁʘʚʘˁʝ ʠ ʠʟʛʨʘʜˁʫ ʠ ʦʧʨʝʤʘˁʝ ʦʙʿʝʢʘʪʘ.  

ʋʯʝʰ˂ʝ ʥʘʚʦʜˁʘʚʘʥʠʭ ʧʦʚʨʰʠʥʘ ʿʝ ʥʠʩʢʦ (ʦʢʦ 3% ʫʢʫʧʥʝ ʧʦʚʨʰʠʥʝ ʢʦʨʠʰ˂ʝʥʦʛ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ ʟʝʤˀʠʰʪʘ), ʘ ʧʦʨʝʜ ʩʫʰʘ, ʠ ʦʩʪʘʣʝ ʚʨʝʤʝʥʩʢʝ ʥʝʧʦʛʦʜʝ ʩʪʚʘʨʘʿʫ 

ʧʨʦʙʣʝʤʝ ʧʨʦʠʟʚʦʹʘʯʠʤʘ, ʫʩʣʝʜ ʥʝʜʦʚʦˀʥʦ ʝʬʠʢʘʩʥʠʭ ʤʝʭʘʥʠʟʘʤʘ ʟʘ ʙʦʨʙʫ ʧʨʦʪʠʚ ʠʩʪʠʭ. 

ʇʦʩʣʝʜʠʮʘ ʩʫ ʩʤʘˁʝʥʠ ʧʨʠʥʦʩʠ ʫ ʦʜʥʦʩʫ ʥʘ ʧʦʪʝʥʮʠʿʘʣʝ. ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ, ʩ ʿʝʜʥʝ ʩʪʨʘʥʝ, 

ʯʠˁʝʥʠʮʫ ʜʘ ʮʝʥʫ ʦʩʠʛʫʨʘˁʘ ʦʜ ʚʨʝʤʝʥʩʢʠʭ ʥʝʧʦʛʦʜʘ ʦʜʨʝʹʫʿʝ ʨʠʟʠʢ ʢʦʿʠ ʿʝ ʧʦ ʧʨʘʚʠʣʫ 

ʚʠʩʦʢ, ʘ ʩ ʜʨʫʛʝ ʩʪʨʘʥʝ ʝʢʦʥʦʤʩʢʫ ʩʥʘʛʫ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ, ʦʩʠʛʫʨʘˁʘ ʫ 

ʧʦˀʦʧʨʠʚʨʝʜʠ ʥʠʩʫ ʧʨʘʢʩʘ ʢʘʦ ʫ ʜʨʫʛʠʤ ʜʝʣʦʚʠʤʘ ɽʚʨʦʧʝ, ʧʘ ʿʝ ʜʨʞʘʚʘ ʿʝ ʢʨʝʠʨʘʣʘ  ʤʝʨʝ 

ʢʦʿʠʤʘ ʩʝ ʩʫʙʚʝʥʮʠʦʥʠʰʝ ʫʛʦʚʘʨʘˁʝ ʦʩʠʛʫʨʘˁʘ ʧʦˀʦʧʨʠʚʨʝʜʝ. 

ɸʛʨʘʨʥʠ ʙʫ˅ʝʪ ʟʘ 2018. ʛʦʜʠʥʫ ʿʝ ʧʦʚʝ˂ʘʥ ʟʘ 13,8% ʫ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ, ʢʘʢʦ ʙʠ ʩʝ 

ʧʦʪʝʥʮʠʿʘʣ ʤʘʢʩʠʤʠʟʠʨʘʦ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ ʢʘʧʘʮʠʪʝʪʠ ʧʦʜʠʛʣʠ. Kʘʦ ʧʨʠʦʨʠʪʝʪʠ 

ʠʟʜʚʦʿʝʥʠ ʩʫ ʨʘʟʚʦʿ ʩʠʩʪʝʤʘ ʟʘ ʥʘʚʦʜˁʘʚʘˁʝ, ʦʪʚʘʨʘˁʝ ʣʘʙʦʨʘʪʦʨʠʿʝ ʟʘ ʢʦʥʪʨʦʣʫ 

ʙʝʟʙʝʜʥʦʩʪʠ ʭʨʘʥʝ ʠ ʥʘʮʠʦʥʘʣʥʝ ʨʝʬʝʨʝʥʪʥʝ ʣʘʙʦʨʘʪʦʨʠʿʝ ʟʘ ʢʦʥʪʨʦʣʫ ʤʣʝʢʘ. ʇʨʚʠ ʧʫʪ ʿʝ 

ʦʜ 2018. ʥʘ ʨʘʩʧʦʣʘʛʘˁʫ ʠ ʧʨʝʪʧʨʠʩʪʫʧʥʠ ʬʦʥʜ ɽʋ ʟʘ ʨʫʨʘʣʥʠ ʨʘʟʚʦʿ ʀʇɸʈɼ ʩʘ ʮʠˀʝʤ 

ʧʦʜʠʟʘˁʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʫ ʧʨʝʪʧʨʠʩʪʫʧʥʦʤ ʧʝʨʠʦʜʫ ʠ ʜʦʩʪʠʟʘˁʝ 

ʩʪʘʥʜʘʨʜʘ ɽʋ. ʋ ʮʠˀʫ ʠʩʢʦʨʠʰ˂ʝʥʦʩʪʠ ʦʚʠʭ ʩʨʝʜʩʪʘʚʘ ʧʦʪʨʝʙʥʦ ʿʝ ʜʦʜʘʪʥʦ ʘʥʛʘʞʦʚʘˁʝ ʫ 

ʜʚʘ ʦʩʥʦʚʥʘ ʩʝʛʤʝʥʪʘ: ʧʦʜʩʪʠʮʘˁʝ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʥʘ ʜʫʛʦʨʦʯʥʦ ʧʣʘʥʠʨʘˁʝ 

ʠ ʫʣʘʛʘˁʝ ʢʘʢʦ ʙʠ ʰʪʦ ʧʨʝ ʥʘʿʚʝ˂ʠ ʙʨʦʿ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ, ʢʦʿʠ ʩʫ ʩʘʜʘ ʥʘ ʛʨʘʥʠʮʠ 

ʫʩʣʦʚʘ ʟʘ ʦʚʫ ʚʨʩʪʫ ʬʠʥʘʥʩʠʨʘˁʘ, ʤʦʛʣʠ ʜʘ ʢʦʨʠʩʪʝ ʧʨʦʛʨʘʤʩʢʘ ʩʨʝʜʩʪʚʘ; ʩʪʠʤʫʣʘʮʠʿʘ 

ʧʨʠʚʘʪʥʦʛ ʠ ʿʘʚʥʦʛ ʫʩʣʫʞʥʦʛ ʩʝʢʪʦʨʘ ʢʘʢʦ ʙʠ ʩʝ ʧʦʜʠʛʣʠ ʢʘʧʘʮʠʪʝʪʠ ʩʪʨʫʯʥʦʛ ʦʩʦʙˀʘ 

ʢʦʿʝ ʫʯʝʩʪʚʫʿʝ ʫ ʧʨʦʮʝʩʫ ʧʨʠʧʨʝʤʝ ʢʦʥʢʫʨʩʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ. ʇʦʪʨʝʙʥʦ ʿʝ ʠ ʿʘʯʘˁʝ 

                                                           
27 ʋ ʠʟʚʝʰʪʘʿʫ ʉʚʝʪʩʢʘ ʙʘʥʢʘ ʿʝ ʠʟʤʝʨʠʣʘ ʠ ʫʢʘʟʘʣʘ ʥʘ ʟʘʢʦʥʩʢʝ ʧʨʝʧʨʝʢʝ ʟʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʧʦʩʣʫʿʫ ʫ ʦʚʦʿ 

ʦʙʣʘʩʪʠ ʫ 62 ʟʝʤˀʝ ʩʚʝʪʘ ʫ ʧʨʝʢʦ 12 ʧʦʢʨʠʚʝʥʠʭ ʪʝʤʘ, ʦʜ ʢʦʿʠʭ ʿʝ ʦʩʘʤ ʪʝʤʘ ʦʮʝˁʝʥʦ ʫʟ ʧʦʤʦ˂ ʜʚʝ ʚʨʩʪʝ 

ʠʥʜʠʢʘʪʦʨʘ, ʧʨʘʚʥʠʭ ʠʥʜʠʢʘʪʦʨʘ ʠ ʠʥʜʠʢʘʪʦʨʘ ʝʬʠʢʘʩʥʦʩʪʠ. 
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ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʢʦʥʪʨʦʣʥʠʭ ʦʨʛʘʥʘ, ʫ ʮʠˀʫ ʧʦʚʝ˂ʘˁʘ ʝʬʠʢʘʩʥʦʩʪʠ. 

ʅʘʿʚʝ˂ʠ ʜʝʦ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʨʘʜʠ ʩʘʤʦʩʪʘʣʥʦ, ʙʝʟ ʪʝʥʜʝʥʮʠʿʝ ʢʘ 

ʫʜʨʫʞʠʚʘˁʫ, ʫʛʣʘʚʥʦʤ ʟʙʦʛ ʥʝʜʦʩʪʘʪʢʘ ʢʚʘʣʠʪʝʪʥʦʛ ʤʝʥʘ˅ʤʝʥʪʘ, ʦʜʥʦʩʥʦ ʤʝʭʘʥʠʟʘʤʘ 

ʢʦʿʠʤʘ ʝʬʠʢʘʩʥʦ ʠ ʿʝʜʥʘʢʦ ʤʦʛʫ ʙʠʪʠ ʫ ʫʣʦʟʠ ʟʘʩʪʫʧʘˁʘ ʟʘʿʝʜʥʠʯʢʠʭ ʧʦʩʣʦʚʥʠʭ ʠʥʪʝʨʝʩʘ. 

ʆʨʛʘʥʠʟʦʚʘʥ ʥʘʩʪʫʧ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ ʥʘ ʪʨʞʠʰʪʫ, ʢʘʦ ʠ ʢʚʘʣʠʪʝʪʥʠʿʠ, 

ʝʬʠʢʘʩʥʠʿʠ ʠ ʧʨʦʬʠʪʘʙʠʣʥʠʿʠ ʨʘʜ ʟʘʜʨʫʛʘ, ʦʤʦʛʫ˂ʝʥ ʿʝ ɿʘʢʦʥʦʤ ʦ ʟʘʜʨʫʛʘʤʘ (Ăʉʣ. ʛʣʘʩʥʠʢ 

ʈʉñ, ʙʨʦʿ 112/2015), ʢʦʿʠʤ ʩʝ ʨʝʰʘʚʘʿʫ ʧʠʪʘˁʘ ʠʤʦʚʠʥʩʢʦ-ʧʨʘʚʥʠʭ ʦʜʥʦʩʘ ʦʩʥʠʚʘʯʘ, 

ʚʣʘʩʥʠʰʪʚʦ ʥʘʜ ʟʘʜʨʫʞʥʦʤ ʠʤʦʚʠʥʦʤ, ʢʘʦ ʠ ʥʘʯʠʥ ʫʧʨʘʚˀʘˁʘ. ʋʜʨʫʞʠʚʘˁʝʤ ʩʝ ʟʥʘʯʘʿʥʦ 

ʧʦʚʝ˂ʘʚʘʿʫ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʨʘʟʚʦʿ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ, ʯʠʤʝ ʙʠ ʧʦˀʦʧʨʠʚʨʝʜʥʘ 

ʧʨʦʠʟʚʦʜˁʘ ʠʟ ʧʨʠʤʘʨʥʦʛ ʦʙʣʠʢʘ ʧʨʦʠʟʚʦʜˁʝ ʧʨʝʰʣʘ ʫ ʧʨʦʠʟʚʦʜˁʫ ʧʨʦʠʟʚʦʜʘ ʩʘ ʚʠʰʦʤ 

ʜʦʜʘʪʦʤ ʚʨʝʜʥʦʩʪʠ. 

ɺʨʝʜʥʦʩʪ ʫʢʫʧʥʦ ʦʩʪʚʘʨʝʥʦʛ ʠʟʚʦʟʘ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʩʝʧʪʝʤʙʘʨ 2018. ʤʘˁʘ ʿʝ ʟʘ 4,6% 

ʤʛ ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ 2017. ʛʦʜʠʥʝ ʟʙʦʛ ʩʤʘˁʝʥʦʛ ʠʟʚʦʟʘ ʩʤʨʟʥʫʪʠʭ ʤʘʣʠʥʘ ʟʘ 6%, 

ʩʤʨʟʥʫʪʠʭ ʚʠʰʘˁʘ ʟʘ 15%, ʩʚʝʞʠʭ ʿʘʙʫʢʘ ʟʘ 20%, ʘ ʥʘʿʚʠʰʝ ʟʙʦʛ ʩʤʘˁʝʥʦʛ ʠʟʚʦʟʘ 

ʤʝʨʢʘʥʪʠʣʥʦʛ ʢʫʢʫʨʫʟʘ ʟʘ 52%. ʅʘʚʝʜʝʥʠ ʧʦˀʦʧʨʠʚʨʝʜʥʠ ʧʨʦʠʟʚʦʜʠ ʧʨʝʜʩʪʘʚˀʘʿʫ ʚʘʞʥʝ 

ʠʟʚʦʟʥʝ ʧʨʦʠʟʚʦʜʝ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʩʫ ʛʦʜʠʥʘʤʘ ʫ ʩʘʤʦʤ ʚʨʭʫ ʫʢʫʧʥʦ ʠʟʚʝʟʝʥʠʭ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦ-ʧʨʝʭʨʘʤʙʝʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʢʘʢʦ ʧʦ ʚʨʝʜʥʦʩʪʠ, ʪʘʢʦ ʠ ʢʦʣʠʯʠʥʠ ʠʟʚʦʟʘ. 

ʅʝʦʧʭʦʜʥʘ ʿʝ ʧʦʜʨʰʢʘ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʫ ʨʘʟʚʦʿ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ ʫ ʩʝʢʪʦʨʠʤʘ ʛʜʝ 

ʉʨʙʠʿʘ ʠʤʘ ʢʦʤʧʘʨʘʪʠʚʥʝ ʧʨʝʜʥʦʩʪʠ, ʢʘʦ ʰʪʦ ʩʫ ʩʝʢʪʦʨʠ ʧʨʦʠʟʚʦʜˁʝ ʧʦʚʨ˂ʘ, ʚʦ˂ʘ, 

ʩʪʦʯʘʨʩʪʚʘ, ʘ ʧʦʩʝʙʥʦ ʢʨʦʟ ʩʠʩʪʝʤʝ ʛʜʝ ʪʠ ʧʨʦʠʟʚʦʜʠ ʜʦʙʠʿʘʿʫ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ, ʢʘʦ ʰʪʦ ʿʝ 

ʦʨʛʘʥʩʢʘ ʧʨʦʠʟʚʦʜˁʘ, ʧʨʦʠʟʚʦʜˁʘ ʪʨʘʜʠʮʠʦʥʘʣʥʠʭ ʠ ʧʨʦʠʟʚʦʜʘ ʩʘ ʛʝʦʛʨʘʬʩʢʠʤ ʧʦʨʝʢʣʦʤ. 

Tʨʛoʚʠʥa ʧoˀoʧʨʠʚʨeʜʥo-ʧʨeʭʨaʤʙeʥʠʤ ʧʨoʠʟʚoʜʠʤa ʙaʟʠʨaʥa je ʫʛʣaʚʥoʤ ʥa 

ʨaʟʤeʥʠ ʧʨʠʤaʨʥʠʭ ʧoˀoʧʨʠʚʨeʜʥʠʭ ʧʨoʠʟʚoʜa. ʋʯʝʰ˂ʝ ʧʨʠʤʘʨʥʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʧʨʦʠʟʚʦʜʘ ʿʝ ʜʦʤʠʥʘʥʪʥʦ ʠ ʠʟʥʦʩʠ 71% ʫ ʩʪʨʫʢʪʫʨʠ ʠʟʚʦʟʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʠ 

ʧʨʝʭʨʘʤʙʝʥʠʭ ʧʨʦʠʟʚʦʜʘ ʟʘ ʧʝʨʠʦʜ ʿʘʥʫʘʨ-ʘʧʨʠʣ 2018. (ʫʯʝʰ˂ʝ ʧʨʝʨʘʹʝʥʠʭ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ ʠʟʥʦʩʠ ʦʢʦ 28%, ʜʦʢ ʿʝ ʫʯʝʰ˂ʝ ʨʠʙʘ ʠ ʧʨʦʠʟʚʦʜʘ ʨʠʙʘʨʩʪʚʘ ʫ 

ʩʪʨʫʢʪʫʨʠ ʠʟʚʦʟʘ ʚʝʦʤʘ ʤʘʣʦ, ʠʩʧʦʜ 1%). 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 5. ʋʥʘʧʨʝʹʝˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ ʠ 

ʧʨʝʨʘʹʠʚʘʯʘ 

1. ʆʧʠʩ ʨʝʬʦʨʤʝ 
ʋʥʘʧʨʝʹʝˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ ʜʦʩʪʠʟʘˁʝ ʩʪʘʥʜʘʨʜʘ ʢʚʘʣʠʪʝʪʘ ʫ ʩʝʢʪʦʨʠʤʘ ʧʨʠʤʘʨʥʝ 

ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ ʠ ʧʨʝʨʘʜʝ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʢʨʦʟ 

ʩʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʧʨʝʜʚʠʹʝʥʠʭ ʫ ʀʇɸʈɼ II   ʧʨʦʛʨʘʤʫ 2014-2020, ʅʘʮʠʦʥʘʣʥʦʤ ʧʨʦʛʨʘʤʫ ʟʘ 

ʧʦˀʦʧʨʠʚʨʝʜʫ 2018-2020. ʠ ʅʘʮʠʦʥʘʣʥʦʤ ʧʨʦʛʨʘʤʫ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ 2018-2020.  

ʀʇɸʈɼ ʧʨʦʛʨʘʤʦʤ ʩʫ ʜʝʬʠʥʠʩʘʥʠ ʧʨʠʦʨʠʪʝʪʥʠ ʩʝʢʪʦʨʠ ʫ ʢʦʿʠʤʘ ʿʝ ʤʦʛʫ˂ʝ ʧʦʩʪʠ˂ʠ 

ʥʘʿʚʠʰʠ ʥʠʚʦ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʥʘ ʜʦʤʘ˂ʝʤ ʠ ʠʥʦʩʪʨʘʥʦʤ ʪʨʞʠʰʪʫ ʧʨʠʤʘʨʥʠʭ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ (ʩʝʢʪʦʨʠ: ʤʣʝʢʦ, ʤʝʩʦ, ʚʦ˂ʝ ʠ ʧʦʚʨ˂ʝ, ʨʘʪʘʨʩʢʝ ʢʫʣʪʫʨʝ) ʠ 

ʧʨʝʨʘʜʝ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ (ʩʝʢʪʦʨʠ: ʚʦ˂ʝ, ʧʦʚʨ˂ʝ, ʤʣʝʢʦ, ʤʝʩʦ). ʅʘʮʠʦʥʘʣʥʠ 

ʧʨʦʛʨʘʤ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʠ ʀʇɸʈɼ II  ʧʨʦʛʨʘʤ ʩʫ ʢʦʤʧʣʝʤʝʥʪʘʨʥʠ ʠ ʧʦʩʪʦʿʠ ʿʘʩʥʘ 

ʜʝʤʘʨʢʘʮʠʦʥʘ ʣʠʥʠʿʘ, ʙʘʟʠʨʘʥʘ ʥʘ ʚʝʣʠʯʠʥʠ ʛʘʟʜʠʥʩʪʚʘ ʠ ʠʥʪʝʟʠʪʝʪʫ ʧʨʦʠʟʚʦʜˁʝ, ʿʝʨ ʩʫ 

ʀʇɸʈɼ ʤʝʨʝ ʥʘʤʝˁʝʥʝ ʝʢʦʥʦʤʩʢʠ ʩʥʘʞʥʠʿʠʤ ʧʦˀʦʧʨʠʚʨʝʜʥʠʤ ʛʘʟʜʠʥʩʪʚʠʤʘ, 

ʧʨʝʜʫʟʝʪʥʠʮʠʤʘ ʠ ʧʨʘʚʥʠʤ ʣʠʮʠʤʘ, ʜʦʢ ʥʘʮʠʦʥʘʣʥʝ ʤʝʨʝ ʫ ʬʦʢʫʩʫ ʠʤʘʿʫ ʤʘʣʝ 

ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʹʘʯʝ, ʰʪʦ ʜʦ ʩʘʜʘ ʥʠʿʝ ʙʠʦ ʩʣʫʯʘʿ (ʥʘʮʠʦʥʘʣʥʝ ʤʝʨʝ ʧʦʜʨʰʢʝ 

ʢʦʨʠʩʪʠʣʘ ʩʫ ʩʚʘ ʨʝʛʠʩʪʨʦʚʘʥʘ ʧʦˀʦʧʨʠʚʨʝʜʥʘ ʛʘʟʜʠʥʩʪʚʘ, ʙʝʟ ʦʙʟʠʨʘ ʥʘ ʚʝʣʠʯʠʥʫ ʠ 
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ʠʥʪʝʟʠʪʝʪ ʧʨʦʠʟʚʦʜˁʝ). ʉʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʝ ʥʘ ʥʘʮʠʦʥʘʣʥʦʤ ʥʠʚʦʫ ʜʝʬʠʥʠʩʘʥʦ ʿʝ 

ɿʘʢʦʥʦʤ ʦ ʧʦʜʩʪʠʮʘʿʠʤʘ ʫ ʧʦˀʦʧʨʠʚʨʝʜʠ ʠ ʨʫʨʘʣʥʦʤ ʨʘʟʚʦʿʫ (Ăʉʣ.ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 10/2013, 

142/2014, 103/2015 ʠ 101/2016) ʢʨʦʟ ʤʝʨʝ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ, ʜʦʢ ʿʝ ʧʣʘʥ ˁʠʭʦʚʦʛ 

ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ɿʘʿʝʜʥʠʯʢʦʤ ʧʦˀʦʧʨʠʚʨʝʜʥʦʤ ʧʦʣʠʪʠʢʦʤ (ɿʇʇ) ʩʘʜʨʞʘʥ ʫ ɸʢʮʠʦʥʦʤ 

ʧʣʘʥʫ ʟʘ ʧʨʝʫʟʠʤʘˁʝ, ʫʩʚʘʿʘˁʝ ʠ ʩʧʨʦʚʦʹʝˁʝ ʧʨʘʚʥʠʭ ʪʝʢʦʚʠʥʘ ɽʋ, ʫ ʇʨʝʛʦʚʘʨʘʯʢʦʤ 

ʧʦʛʣʘʚˀʫ 11 ï ʇʦˀʦʧʨʠʚʨʝʜʘ ʠ ʨʫʨʘʣʥʠ ʨʘʟʚʦʿ, ʢʦʿʠ ʿʝ ʫʩʚʦʿʝʥ 18.10.2018, ʢʘʦ ʠ ʉʪʨʘʪʝʛʠʿʦʤ 

ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʈʉ 2014-2024.  

ɿʙʦʛ ʠʟʨʘʞʝʥʝ ʧʦʪʨʝʙʝ ʟʘ ʢʦʤʘʩʘʮʠʿʦʤ ʠ ʝʬʠʢʘʩʥʠʿʠʤ ʩʧʦʨʦʚʦʹʝˁʝʤ ʧʦʩʪʫʧʢʘ ʢʦʤʘʩʘʮʠʿʝ 

ʫʩʣʝʜ ʫʩʠʪˁʝʥʦʩʪʠ ʧʘʨʮʝʣʘ ʠ ʨʘʩʧʘʨʯʘʥʦʩʪʠ ʧʦʩʝʜʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ, ʜʦ ʯʝʛʘ 

ʿʝ ʜʦʰʣʦ ʥʘʩʣʝʹʠʚʘˁʝʤ, ʩʧʨʦʚʦʹʝˁʝʤ ʧʦʩʪʫʧʢʘ ʨʝʩʪʠʪʫʮʠʿʝ ʠ ʜʨ. ʩʪʚʦʨʠʣʘ ʩʝ ʧʦʪʨʝʙʘ ʟʘ 

ʜʦʥʦʰʝˁʝʤ ʧʦʩʝʙʥʦʛ ʟʘʢʦʥʘ ʢʦʿʠ ʙʠ ʨʝʛʫʣʠʩʘʦ ʦʚʫ ʦʙʣʘʩʪ ʠ ʫ ʪʦʤ ʩʤʠʩʣʫ ʙʠʦ ʜʝʣʦʪʚʦʨʥʠʿʠ 

ʿʝʨ ʙʠ ʩʝ ʦʣʘʢʰʘʣʘ ʢʦʤʫʥʠʢʘʮʠʿʘ ʠʟʤʝʹʫ ʨʝʣʝʚʘʥʪʥʠʭ ʦʨʛʘʥʘ ʠ ʠʥʩʪʠʪʫʮʠʿʘ ʫ ʧʦʛʣʝʜʫ 

ʨʘʟʤʝʥʝ ʧʦʜʘʪʘʢʘ ʠ ʜʨʫʛʠʭ ʚʠʜʦʚʘ ʩʘʨʘʜˁʝ. ʋ ʤʝʹʫʚʨʝʤʝʥʫ, ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʟʘʧʦʯʝʪ ʿʝ 

ʧʦʩʪʫʧʘʢ ʫʩʢʣʘʹʠʚʘˁʘ ʧʦʜʘʪʘʢʘ ʢʦʿʠ ʩʫ ʫʧʠʩʘʥʠ ʫ ʢʘʪʘʩʪʘʨ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʩʘ ʬʘʢʪʠʯʢʠʤ 

ʩʪʘˁʝʤ ʥʘ ʪʝʨʝʥʫ ʢʨʦʟ ʧʦʩʪʫʧʘʢ ʧʦʧʠʩʘ ʠ ʝʚʠʜʝʥʮʠʿʝ ʟʝʤˀʠʰʪʘ, ʫʩʘʛʣʘʰʘʚʘˁʘ 

ʥʝʠʩʧʨʘʚʥʠʭ ʫʧʠʩʘ ʢʘʢʦ ʫ ʧʦʛʣʝʜʫ ʚʨʩʪʝ ʠ ʢʫʣʪʫʨʝ ʟʝʤˀʠʰʪʘ, ʪʘʢʦ ʠ ʫʧʠʩʘ ʧʨʘʚʘ ʥʘ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠʤʘ. ʆʚʠ ʧʦʩʪʫʧʮʠ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʧʨʝʜʩʪʘʚˀʘʿʫ ʧʦʙʦˀʰʘˁʝ ʫʚʠʜʘ ʫ 

ʚʣʘʩʥʠʰʪʚʦ ʥʘ ʟʝʤˀʠʰʪʫ ʰʪʦ ʿʝ ʧʦʣʘʟʥʘ ʦʩʥʦʚʘ ʢʦʜ ʩʧʨʦʚʦʹʝˁʘ ʧʦʩʪʫʧʢʘ ʢʦʤʘʩʘʮʠʿʝ, ʢʦʿʠ 

˂ʝ ʧʦ ʜʦʥʦʰʝˁʫ ɿʘʢʦʥʘ ʙʠʪʠ ʦʣʘʢʰʘʥ. ʊʘʢʦʹʝ, ʫʨʘʹʝʥ ʿʝ ʧʨʠʢʘʟ ʮʝʣʦʢʫʧʥʦʛ ʜʨʞʘʚʥʦʛ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ ʟʝʤˀʠʰʪʘ ʢʨʦʟ ʜʠʛʠʪʘʣʥʫ ʧʣʘʪʬʦʨʤʫ ʢʦʿʠ ʩʘʜʨʞʠ ʛʝʦʧʨʦʩʪʦʨʥʝ ʧʦʜʘʪʢʝ 

ʦ ʧʦˀʦʧʨʠʚʨʝʜʥʦʤ ʟʝʤˀʠʰʪʫ, ʜʠʛʠʪʘʣʥʝ ʢʘʪʘʩʪʘʨʩʢʝ ʧʣʘʥʦʚʝ, ʦʨʪʦʬʦʪʦ ʠ ʩʘʪʝʣʠʪʩʢʝ 

ʩʥʠʤʢʝ, ʘ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʝʧʦʨʫʢʘʤʘ ɽʂ. 

ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  

ʘ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2019: 

ʋʩʚʘʿʘˁʝ ʠ ʩʧʨʦʚʦʹʝˁʝ ʛʦʜʠʰˁʠʭ ʢʦʥʢʫʨʩʘ ʟʘ ʨʘʩʧʦʜʝʣʫ ʥʘʮʠʦʥʘʣʥʠʭ ʠ ʩʨʝʜʩʪʘʚʘ ɽʋ; 

ʇʨʠʧʨʝʤʘ ʧʨʦʛʨʘʤʘ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʟʘ ʥʦʚʠ ʧʨʦʛʨʘʤʩʢʠ ʧʝʨʠʦʜ (2021-2027); ʇʨʠʧʨʝʤʘ 

ʀʇɸʈɼ III ʧʨʦʛʨʘʤʘ ʟʘ ʥʦʚʠ ʧʨʦʛʨʘʤʩʢʠ ʧʝʨʠʦʜ (2021-2027); ʇʨʠʧʨʝʤʘ ʠ ʫʩʚʘʿʘˁʝ 

ʧʨʘʚʠʣʥʠʢʘ ʧʦʪʨʝʙʥʠʭ ʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʀʇɸʈɼ; ʠʟʨʘʜʘ ʅʘʮʨʪʘ ʟʘʢʦʥʘ ʦ ʢʦʤʘʩʘʮʠʿʠ ʠ 

ʅʘʮʨʪʘ ʠʟʤʝʥʘ ʠ ʜʦʧʫʥʘ ɿʘʢʦʥʘ ʦ ʧʦˀʦʧʨʠʚʨʝʜʥʦʤ ʟʝʤˀʠʰʪʫ. ɼʘˀʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʥʘʨʝʜʥʠʤ 

ʛʦʜʠʥʘʤʘ ˂ʝ ʟʘʚʠʩʠʪʠ ʦʜ ʚʨʝʤʝʥʘ ʢʦʿʝ ʿʝ ʧʦʪʨʝʙʥʦ ʟʘ ʫʩʚʘʿʘˁʝ ʧʨʝʜʣʦʞʝʥʠʭ ʟʘʢʦʥʘ. 

ʙ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2020: 

ʋʩʚʘʿʘˁʝ ʠ ʩʧʨʦʚʦʹʝˁʝ ʛʦʜʠʰˁʠʭ ʢʦʥʢʫʨʩʘ ʟʘ ʨʘʩʧʦʜʝʣʫ ʥʘʮʠʦʥʘʣʥʠʭ ʠ ʩʨʝʜʩʪʘʚʘ ɽʋ; 

ʇʨʠʧʨʝʤʘ ʧʨʦʛʨʘʤʘ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʟʘ ʥʦʚʠ ʧʨʦʛʨʘʤʩʢʠ ʧʝʨʠʦʜ (2021-2027); ʇʨʠʧʨʝʤʘ 

ʀʇɸʈɼ III ʧʨʦʛʨʘʤʘ ʟʘ ʥʦʚʠ ʧʨʦʛʨʘʤʩʢʠ ʧʝʨʠʦʜ (2021-2027); ʇʨʠʧʨʝʤʘ ʠ ʫʩʚʘʿʘˁʝ 

ʧʨʘʚʠʣʥʠʢʘ ʧʦʪʨʝʙʥʠʭ ʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʀʇɸʈɼ; ʇʨʠʧʨʝʤʘ ʠ ʫʩʚʘʿʘˁʝ ʧʨʘʚʠʣʥʠʢʘ ʢʦʿʠʤ 
˂ʝ ʩʝ ʨʝʛʫʣʠʩʘʪʠ ʙʣʠʞʘ ʩʘʨʘʜˁʘ ʠʟʤʝʹʫ ʨʝʣʝʚʘʥʪʥʠʭ ʦʨʛʘʥʘ, ʟʙʦʛ ʙʨʞʝʛ ʠ ʝʬʠʢʘʩʥʠʿʝʛ 

ʩʧʨʦʚʦʹʝˁʘ ʧʦʩʪʫʧʢʘ ʫʢʨʫʧˁʘʚʘˁʘ ʟʝʤˀʠʰʪʘ, ʫ ʩʤʠʩʣʫ ʫʪʚʨʹʠʚʘˁʘ ʥʘʜʣʝʞʥʦʩʪʠ 

ʧʦʿʝʜʠʥʠʭ ʦʨʛʘʥʘ ʫ ʦʚʦʤ ʧʦʩʪʫʧʢʫ, ʨʘʟʤʝʥʝ ʧʦʜʘʪʘʢʘ ʠ ˁʠʭʦʚʝ ʜʦʩʪʫʧʥʦʩʪʠ. 

ʮ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2021: 

ʋʩʚʘʿʘˁʝ ʠ ʩʧʨʦʚʦʹʝˁʝ ʛʦʜʠʰˁʠʭ ʢʦʥʢʫʨʩʘ ʟʘ ʨʘʩʧʦʜʝʣʫ ʥʘʮʠʦʥʘʣʥʠʭ ʠ ʩʨʝʜʩʪʘʚʘ ɽʋ; 

ʇʨʠʧʨʝʤʘ ʠ ʫʩʚʘʿʘˁʝ ʧʨʦʛʨʘʤʘ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʟʘ ʥʦʚʠ ʧʨʦʛʨʘʤʩʢʠ ʧʝʨʠʦʜ (2021-2027); 

ʇʨʠʧʨʝʤʘ ʠ ʫʩʚʘʿʘˁʝ ʀʇɸʈɼ III ʧʨʦʛʨʘʤʘ ʟʘ ʥʦʚʠ ʧʨʦʛʨʘʤʩʢʠ ʧʝʨʠʦʜ (2021-2027); 

ʇʨʠʧʨʝʤʘ ʠ ʫʩʚʘʿʘˁʝ ʧʨʘʚʠʣʥʠʢʘ ʧʦʪʨʝʙʥʠʭ ʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʀʇɸʈɼ; ʉʧʨʦʚʦʹʝˁʝ 
ʫʩʚʦʿʝʥʠʭ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ʢʨʦʟ ˁʠʭʦʚʫ ʧʨʠʤʝʥʫ ʫ ʚʠʜʫ ʦʜʨʝʹʝʥʦʛ ʙʨʦʿʘ ʧʠʣʦʪ 

ʢʦʤʘʩʘʮʠʿʘ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʨʘʩʧʦʣʦʞʠʚʠʭ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪʠ 

ʫʯʝʩʥʠʢʘ ʫ ʧʦʩʪʫʧʢʫ ʢʦʤʘʩʘʮʠʿʝ. 
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2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʉʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʠʟ ʥʘʮʠʦʥʘʣʥʦʛ ʙʫ˅ʝʪʘ ʙʠ ʟʘ ʨʝʟʫʣʪʘʪ ʪʨʝʙʘʣʦ ʜʘ ʠʤʘ 

ʿʘʯʘˁʝ ʧʦʣʦʞʘʿʘ ʤʘʣʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʚʘ, ʧʨʝʜʫʟʝʪʥʠʢʘ ʠ ʧʨʘʚʥʠʭ ʣʠʮʘ ʠ 

ʧʦʜʠʟʘˁʝ ˁʠʭʦʚʝ ʝʢʦʥʦʤʩʢʝ ʦʜʨʞʠʚʦʩʪʠ ʠ ʫʥʘʧʨʝʹʝˁʘ ʧʦʣʦʞʘʿʘ ʥʘ ʪʨʞʠʰʪʫ. ʂʦʨʠʰ˂ʝˁʝʤ 

ʧʦʜʨʰʢʝ ʢʨʦʟ ʀʇɸʈɼ ʦʙʝʟʙʝʹʫʿʝ ʩʝ ʧʦʜʠʟʘˁʝ ʩʪʘʥʜʘʨʜʘ ʢʚʘʣʠʪʝʪʘ ʧʨʦʠʟʚʦʜˁʝ ʠ ʩʘʤʠʤ 

ʪʠʤ ʦʙʝʟʙʝʹʫʿʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʠ ʙʦˀʠ ʧʣʘʩʤʘʥ ʧʦˀʦʧʨʠʚʨʝʜʥʦïʧʨʝʭʨʘʤʙʝʥʠʭ ʧʨʦʠʟʚʦʜʘ. 

ɼʨʫʛʠʤ ʩʝʪʦʤ ʤʝʨʘ ʠʟ ʥʘʮʠʦʥʘʣʥʦʛ ʙʫ˅ʝʪʘ ʧʦʜʨʞʘ˂ʝ ʩʝ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʘ ʘʢʪʠʚʥʦʩʪʠ ʥʘ 

ʩʝʣʫ, ʫ ʩʤʠʩʣʫ ʜʘʚʘˁʘ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʧʦʜʨʰʢʫ ʨʘʟʚʦʿʫ ʘʣʪʝʨʥʘʪʠʚʥʠʭ ʜʝʣʘʪʥʦʩʪʠ 

(ʥʝʧʦˀʦʧʨʠʚʨʝʜʥʠʭ) ʢʦʿʝ ˂ʝ ʫʪʠʮʘʪʠ ʥʘ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʫ ʧʨʠʭʦʜʘ, ʯʠʤʝ ʩʝ ʦʙʝʟʙʝʹʫʿʝ 

ʦʜʨʞʠʚʦʩʪ ʤʘʣʠʭ ʛʘʟʜʠʥʩʪʘʚʘ. ʇʦˀʦʧʨʠʚʨʝʜʥʠʤ ʧʨʦʠʟʚʦʹʘʯʠʤʘ ʩʘ ʚʠʩʦʢʠʤ ʠʥʪʝʟʠʪʝʪʦʤ 

ʧʨʦʠʟʚʦʜˁʝ ʫ ʧʦʿʝʜʠʥʠʤ ʩʝʢʪʦʨʠʤʘ ʩʝ ʦʪʚʘʨʘ ʤʦʛʫ˂ʥʦʩʪ ʜʘ ʠʥʚʝʩʪʠʨʘʿʫ ʫ ʧʨʝʨʘʹʠʚʘʯʢʝ 

ʢʘʧʘʮʠʪʝʪʝ ʢʨʦʟ ʩʨʝʜʩʪʚʘ ʠʟ ʀʇɸʈɼ ʧʨʦʛʨʘʤʘ ʠ ʜʘ ʥʘ ʪʘʿ ʥʘʯʠʥ ʦʩʪʚʘʨʝ ʟʥʘʯʘʿʥʦ ʚʝ˂ʝ 

ʧʨʠʭʦʜʝ. ʀʥʚʝʩʪʠʮʠʿʝ ʫ ʩʝʢʪʦʨʫ ʧʨʝʨʘʜʝ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ ʪʨʝʙʘʣʦ ʙʠ ʜʘ 

ʜʦʧʨʠʥʝʩʫ ʜʦʩʪʠʟʘˁʫ ʩʪʘʥʜʘʨʜʘ ʢʚʘʣʠʪʝʪʘ ʠ ʙʝʟʙʝʜʥʦʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʰʪʦ 

˂ʝ ʟʥʘʯʘʿʥʦ ʦʣʘʢʰʘʪʠ ʧʣʘʩʤʘʥ ʧʨʦʠʟʚʦʜʘ ʥʘ ʟʘʭʪʝʚʥʘ ʠʥʦʩʪʨʘʥʘ ʪʨʞʠʰʪʘ. ʇʨʠʤʝʥʘ 

ʢʦʤʘʩʘʮʠʿʝ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʛʨʫʧʠʰʝ ʝʢʦʥʦʤʩʢʠ ʥʝʧʦʚʦˀʥʦ ʦʙʣʠʢʦʚʘʥʦ ʟʝʤˀʠʰʪʝ ʧʨʝʤʘ 

ʝʢʦʥʦʤʩʢʠʤ ʘʩʧʝʢʪʠʤʘ ʠ ʫʢˀʫʯʫʿʝ ʤʦʛʫ˂ʥʦʩʪ ʫʨʝʹʝˁʘ ʧʫʪʝʚʘ, ʩʘʦʙʨʘ˂ʘʿʥʠʮʘ, ʩʠʩʪʝʤʘ ʟʘ 

ʥʘʚʦʜˁʘʚʘˁʝ ʠ ʦʜʚʦʜˁʘʚʘˁʝ ʠ ʜʨʫʛʠʭ ʟʘʿʝʜʥʠʯʢʠʭ ʦʙʿʝʢʘʪʘ, ʰʪʦ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʦʙʝʟʙʝʜʠ 

ʧʦʙʦˀʰʘˁʝ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ. 

3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 

ʌʠʥʘʥʩʠʨʘˁʝ ʘʢʪʠʚʥʦʩʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʩʝ ʩʧʨʦʚʦʜʠ ʠʟ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ 

ʩʨʝʜʩʪʘʚʘ ʧʨʝʪʧʨʠʩʪʫʧʥʝ ʧʦʤʦ˂ʠ ɽʋ ʟʘ ʧʦˀʦʧʠʨʚʨʝʜʫ ʠ ʨʫʨʘʣʥʠ ʨʘʟʚʦʿ (ʀʇɸʈɼ).  

ʉʨʝʜʩʪʚʘ ɽʋ ʘʣʦʮʠʨʘʥʘ ʟʘ ʀʇɸʈɼ ʟʘ ʧʨʦʛʨʘʤʩʢʠ ʧʝʨʠʦʜ 2014-2020 ʠʟʥʦʩʝ ʫʢʫʧʥʦ 

175.000.000 ʝʚʨʘ. ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2019. ʛʦʜʠʥʫ ʧʨʝʜʚʠʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʟʘ ʧʦʜʩʪʠʮʘʿʝ ʫ 

ʧʦˀʦʧʨʠʚʨʝʜʠ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 313.173.434,35 ʝʚʨʘ (37,2 ʤʣʨʜ. ʈʉɼ). ʄʝʨʝ ʩʪʨʫʢʪʫʨʥʝ 

ʨʝʬʦʨʤʝ ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ ʫʥʘʧʨʝʹʝˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʫ 2019. ʛʦʜʠʥʠ ʬʠʥʘʥʩʠʨʘʿʫ ʩʝ ʫ 

ʫʢʫʧʥʦʤ  ʠʟʥʦʩʫ ʦʜ 118.463.804,72 ʝʚʨʘ (ʟʘ ʤʝʨʝ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ 67.340.067,34 ʝʚʨʘ; ʟʘ 

ʤʝʨʝ ʠʟ ʀʇɸʈɼ ʧʨʦʛʨʘʤʘ -  51.660.224,11 ʝʚʨʘ; 38.342.803,03 ʝʚʨʘ ʠʟ ʀʇɸʈɼ ʩʨʝʜʩʪʘʚʘ ɽʋ 

ʠ 12.780.934,35 ʝʚʨʘ ʩʫʬʠʥʘʥʩʠʨʘˁʝ ʠʟ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ). ʇʦʚʝ˂ʘˁʝ ʫʢʫʧʥʦʛ 

ʙʫ˅ʝʪʘ ʟʘ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ 2019. ʛʦʜʠʥʠ ʫ ʦʜʥʦʩʫ ʥʘ 2018. ʛʦʜʠʥʫ  ʠʟʥʦʩʠ 

35.621.546,58 ʝʚʨʘ. ʇʣʘʥʠʨʘʥʠ ʙʫ˅ʝʪʠ ʟʘ 2020. ʠ 2021. ʛʦʜʠʥʫ ʩʫ ʫ ʜʠʥʘʨʩʢʦʤ ʠʟʥʦʩʫ  

ʿʝʜʥʘʢʠ ʙʫ˅ʝʪʫ ʟʘ 2019. ʛʦʜʠʥʫ (ʦʜʩʪʫʧʘˁʘ ʧʦ ʛʦʜʠʥʘʤʘ ʩʝ ʿʘʚˀʘʿʫ ʟʙʦʛ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ ʫ 

ʪʠʤ ʛʦʜʠʥʘʤʘ).   

ʋ ʧʦʛʣʝʜʫ ʧʦʚʝ˂ʘˁʘ ʢʘʧʘʮʠʪʝʪʘ, ʢʘʢʦ ˀʫʜʩʢʠʭ ʪʘʢʦ ʠ ʟʘ ʦʧʨʝʤʘˁʝ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʧʦʪʨʝʙʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʠ ʩʠʩʪʝʤʘ, ʜʘʪ ʿʝ ʧʨʝʛʣʝʜ ʧʦʪʨʝʙʥʠʭ ʩʨʝʜʩʪʘʚʘ ʧʣʘʥʠʨʘʥʠʭ 

ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʟʘ ʇʨʝʛʦʚʘʨʘʯʢʦ ʧʦʛʣʘʚˀʝ 11 - ʇʦˀʦʧʨʠʚʨʝʜʘ ʠ ʨʫʨʘʣʥʠ ʨʘʟʚʦʿ ʠ ʪʦ ʫ 

ʠʟʥʦʩʫ ʦʜ 8.759.106,57 ʝʚʨʘ ʟʘ 2019, ʦʜʥʦʩʥʦ 12.797.433,01 ʝʚʨʘ ʟʘ 2020. ʠ 11.598.776 ʝʚʨʘ 

ʟʘ 2021. ʛʦʜʠʥʫ. 

ʇʨʦʮʝˁʝʥʘ ʩʨʝʜʩʪʚʘ ʟʘ ʢʦʤʘʩʘʮʠʿʫ ʟʝʤˀʠʰʪʘ ʫʢʫʧʥʦ ʠʟʥʦʩʝ 3.243.418,69 ʝʚʨʘ. ʉʨʝʜʩʪʚʘ 

ʢʦʿʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʩʪʨʫʯʥʫ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʫ ʧʦʜʨʰʢʫ ʫ ʫʧʨʘʚˀʘˁʫ ʧʦˀʦʧʨʠʚʨʝʜʥʠʤ 

ʟʝʤˀʠʰʪʝʤ ʫ 2019. ʛʦʜʠʥʠ ʫ ʠʥʟʦʩʫ ʦʜ 11.693,61 ʝʚʨʘ ʩʫ ʧʨʝʜʚʠʹʝʥʘ ʟʘ ʪʨʦʰʢʦʚʝ ʧʣʘʪʝ, 

ʦʙʫʢʝ ʠ ʢʘʥʮʝʣʘʨʠʿʩʢʝ ʦʧʨʝʤʝ ʟʘ ʧʦʪʨʝʙʝ ʿʝʜʥʦʛ ʥʦʚʦʟʘʧʦʩʣʝʥʦʛ ʩʣʫʞʙʝʥʠʢʘ, ʘ ʠʟʚʦʨ 

ʬʠʥʘʥʩʠʨʘˁʘ ʩʫ ʥʘʮʠʦʥʘʣʥʘ ʩʨʝʜʩʪʚʘ ʟʘ ʫʨʝʹʝˁʝ ʟʝʤˀʠʰʪʘ ʢʦʤʘʩʘʮʠʿʦʤ ï ɹʫ˅ʝʪ ʈʉ ʟʘ 

2019. ʛʦʜʠʥʫ, ʦʜʥʦʩʥʦ ʜʨʫʛʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ. ʉʨʝʜʩʪʚʘ ʢʦʿʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʩʪʨʫʯʥʫ ʠ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʫ ʧʦʜʨʰʢʫ ʫ ʫʧʨʘʚˀʘˁʫ ʧʦˀʦʧʨʠʚʨʝʜʥʠʤ ʟʝʤˀʠʰʪʝʤ ʫ 2020. ʛʦʜʠʥʠ ʫ 

ʠʟʥʦʩʫ ʦʜ 500.384,00 ʝʚʨʘ ʩʫ ʧʨʝʜʚʠʹʝʥʘ ʟʘ ʪʨʦʰʢʦʚʝ ʧʣʘʪʘ, ʦʙʫʢʘ ʠ ʢʘʥʮʝʣʘʨʠʿʩʢʝ ʦʧʨʝʤʝ 
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ʟʘ ʧʦʪʨʝʙʝ ʯʝʪʠʨʠ ʥʦʚʦʟʘʧʦʩʣʝʥʘ ʩʣʫʞʙʝʥʠʢʘ ʫ 2020. ʛʦʜʠʥʠ ʠ ʿʝʜʥʦʛ ʩʣʫʞʙʝʥʠʢʘ ʢʦʿʠ ʙʠ 

ʙʠʦ ʟʘʧʦʩʣʝʥ ʫ 2019. ʛʦʜʠʥʠ, ʘʥʛʘʞʦʚʘˁʝ ʩʪʨʫʯˁʘʢʘ ʫ ʠʟʨʘʜʠ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ, ʫʩʣʫʛʘ 

ʧʨʝʚʦʹʝˁʘ, ʥʘʙʘʚʢʫ ʩʝʨʚʝʨʘ ʠ ʨʘʟʚʦʿ ʤʨʝʞʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʘ ʠʟʚʦʨ ʬʠʥʘʥʩʠʨʘˁʘ ʩʫ 

ʥʘʮʠʦʥʘʣʥʘ ʩʨʝʜʩʪʚʘ ʟʘ ʫʨʝʹʝˁʝ ʟʝʤˀʠʰʪʘ ʢʦʤʘʩʘʮʠʿʦʤ ï ɹʫ˅ʝʪ ʈʉ, ʦʜʥʦʩʥʦ ʜʨʫʛʠ ʠʟʚʦʨʠ 

ʬʠʥʘʥʩʠʨʘˁʘ. ʉʨʝʜʩʪʚʘ ʢʦʿʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʩʪʨʫʯʥʫ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʫ ʧʦʜʨʰʢʫ ʫ 

ʫʧʨʘʚˀʘˁʫ ʟʝʤˀʠʰʪʝʤ ʫ 2021. ʛʦʜʠʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 247.897,38 ʝʚʨʘ ʩʫ ʧʨʝʜʚʠʹʝʥʘ ʟʘ 

ʪʨʦʰʢʦʚʝ ʧʣʘʪʘ, ʦʙʫʢʘ ʠ ʢʘʥʮʝʣʘʨʠʿʩʢʝ ʦʧʨʝʤʝ ʟʘ ʧʦʪʨʝʙʝ ʧʝʪ ʟʘʧʦʩʣʝʥʠʭ ʩʣʫʞʙʝʥʠʢʘ ʫ 

2019. ʠ 2021 ʛʦʜʠʥʠ, ʘʥʛʘʞʦʚʘˁʝ ʩʪʨʫʯˁʘʢʘ ʫ ʠʟʨʘʜʠ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ, ʫʩʣʫʛʘ ʧʨʝʚʦʹʝˁʘ 

ʠ ʥʘʙʘʚʢʫ ʩʝʨʚʝʨʘ ʠ ʨʘʟʚʦʿ ʩʦʬʪʚʝʨʘ. ʋ ʦʚʦʤ ʪʨʝʥʫʪʢʫ ʥʠʿʝ ʤʦʛʫ˂ʝ ʧʨʝʮʠʟʥʦ ʜʝʬʠʥʠʩʘˁʝ 

ʠʟʚʦʨʘ ʬʠʥʘʥʩʠʨʘˁʘ ʧʦʿʝʜʠʥʠʭ ʚʨʩʪʘ ʪʨʦʰʢʦʚʘ ʟʘ 2020. ʠ 2021. ʛʦʜʠʥʫ ʢʦʿʠʤ ʙʠ ʩʝ 

ʬʠʥʘʥʩʠʨʘʣʠ ʪʨʦʰʢʦʚʠ ʟʘ ʦʙʫʢʝ, ʢʘʥʮʝʣʘʨʠʿʩʢʫ ʦʧʨʝʤʫ, ʢʘʧʠʪʘʣʥʝ ʨʘʩʭʦʜʝ ʠ ʜʨʫʛʦ, ʧʘ ʿʝ 

ʠʟʚʦʨ ʬʠʥʘʥʩʠʨʘˁʘ ʙʫ˅ʝʪ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʦʜʥʦʩʥʦ ʜʨʫʛʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ. ʉʨʝʜʩʪʚʘ 

ʢʦʿʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʦʜʨʰʢʫ ʫʨʝʹʝˁʫ ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ ʟʝʤˀʠʰʪʘ ʢʦʤʘʩʘʮʠʿʦʤ ʫ 2021. ʛʦʜʠʥʠ 

ʫ ʠʟʥʦʩʫ ʦʜ 2.483.443,71 ʝʚʨʘ ʩʫ ʧʨʝʜʚʠʹʝʥʘ ʟʘ ʪʨʦʰʢʦʚʝ ʩʧʨʦʚʦʹʝˁʘ ʧʠʣʦʪ ʢʦʤʘʩʘʮʠʿʘ, ʘ 

ʠʟʚʦʨ ʬʠʥʘʥʩʠʨʘˁʘ ʿʝ ʙʫ˅ʝʪ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜ 

ʄʝʨʝ ʧʣʘʥʠʨʘʥʝ ʠʟ ʥʘʮʠʦʥʘʣʥʦʛ ʙʫ˅ʝʪʘ ʠ ʧʨʝʪʧʨʠʩʪʫʧʥʝ ʧʦʤʦ˂ʠ, ʫ ʦʢʚʠʨʫ ʩʧʝʮʠʬʠʯʥʠʭ 

ʢʨʠʪʝʨʠʿʫʤʘ ʟʘ ʨʘʥʛʠʨʘˁʝ, ʠʤʘʿʫ ʧʦʩʝʙʥʝ ʙʦʜʦʚʥʝ ʩʠʩʪʝʤʝ ʟʘ ʢʦʨʠʩʥʠʢʝ ʢʦʿʠ ʧʨʠʧʘʜʘʿʫ 

ʢʘʪʝʛʦʨʠʿʠ ʤʣʘʜʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʘ (ʜʦ ʥʘʚʨʰʝʥʠʭ 40 ʛʦʜʠʥʘ), ʢʘʦ ʠ ʫʢʦʣʠʢʦ ʩʫ ʥʦʩʠʦʮʠ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ ʛʘʟʜʠʥʩʪʚʘ ʞʝʥʝ. ʆʚʘʢʘʚ ʩʠʩʪʝʤ ʧʦʜʨʰʢʝ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʧʦʚʝ˂ʘ ʝʢʦʥʦʤʩʢʫ 

ʘʢʪʠʚʥʦʩʪ ʦʚʠʭ ʢʘʪʝʛʦʨʠʿʘ ʩʪʘʥʦʚʥʠʰʪʚʘ ʫ ʨʫʨʘʣʥʠʤ ʧʦʜʨʫʯʿʠʤʘ ʉʨʙʠʿʝ. ɱʘʯʘˁʝ 

ʧʨʝʨʘʹʠʚʘʯʢʦʛ ʩʝʢʪʦʨʘ ʪʨʝʙʘ ʜʘ ʦʤʦʛʫ˂ʠ ʟʘʧʦʰˀʘʚʘˁʝ ʜʦʜʘʪʥʝ, ʢʚʘʣʠʬʠʢʦʚʘʥʝ ʨʘʜʥʝ 

ʩʥʘʛʝ, ʨʘʟʣʠʯʠʪʠʭ ʩʪʨʫʢʦʚʥʠʭ ʧʨʦʬʠʣʘ ʠ ʜʘ ʜʦʧʨʠʥʝʩʝ ʨʘʟʚʦʿʫ ʨʫʨʘʣʥʠʭ ʧʦʜʨʫʯʿʘ ʠ 

ʩʤʘˁʝˁʫ ʩʠʨʦʤʘʰʪʚʘ ʠ ʥʝʿʝʜʥʘʢʦʩʪʠ. ʈʝʟʫʣʪʘʪʠ ʢʦʤʘʩʘʮʠʿʝ ʩʚʘʢʘʢʦ ʜʦʚʦʜʝ ʜʦ ʩʤʘˁʝˁʘ 

ʪʨʦʰʢʦʚʘ ʨʘʜʘ ʠ ʦʣʘʢʰʘʥʦʛ ʧʨʠʚʨʝʹʠʚʘˁʘ.  

5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʅʝʧʦʚʦˀʥʠ ʫʩʣʦʚʠ ʧʨʝʜʬʠʥʘʥʩʠʨʘˁʘ ʀʇɸʈɼ ʠʥʚʝʩʪʠʮʠʿʘ; ʂʚʘʣʠʪʝʪ ʘʧʣʠʢʘʮʠʿʘ ʟʘ ʀʇɸʈɼ 

ʧʦʜʩʪʠʮʘʿʝ; ʂʚʘʣʠʪʝʪ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʢʦʿʠ ʫʪʠʯʝ ʥʘ ʧʨʠʭʚʘˀʠʚʦʩʪ ʪʨʦʰʢʦʚʘ; ɼʦʚʦˀʥʠ 

ʢʘʧʘʮʠʪʝʪʠ ʋɸʇ; ɺʝʣʠʢʠ ʙʨʦʿ ʥʝʧʨʘʚʠʣʥʦʩʪʠ ʫ ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ. ʄʦʛʫ˂ʝ ʩʫ ʠ ʧʦʪʝʰʢʦ˂ʝ ʫ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ ʟʘʢʦʥʘ ʟʙʦʛ ʫʚʦʹʝˁʘ ʥʦʚʠʭ ʤʝʪʦʜʘ ʨʘʜʘ ʠ ʧʨʦʮʝʜʫʨʘ ʟʘ ʢʦʿʝ ˂ʝ ʙʠʪʠ 

ʧʦʪʨʝʙʥʦ ʜʦʜʘʪʥʦ ʚʨʝʤʝ ʢʘʢʦ ʙʠ ʩʝ ʨʠʟʠʢ ʫʤʘˁʠʦ. 

6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 
ʨʝʬʦʨʤʝ 

ʀʥʜʠʢʘʪʦʨʠ 2018 2019 

ɹʨʦʿ ʦʜʦʙʦʨʝʥʠʭ ʘʧʣʠʢʘʮʠʿʘ ʟʘ ʀʇɸʈɼ 0  

ɹʨʦʿ ʦʜʦʙʨʝʥʠʭ ʘʧʣʠʢʘʮʠʿʘ ʟʘ ʥʘʮʠʦʥʘʣʥʝ ʤʝʨʝ 0  

ʇʦʨʘʩʪ ʠʟʥʦʩʘ ʥʦʚʯʘʥʠʭ ʩʨʝʜʩʪʘʚʘ ʥʘʤʝˁʝʥʠʭ ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ ʧʨʦʛʨʘʤʘ 

ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ (%) 
/  

ʋʩʚʦʿʝʥ ɿʘʢʦʥ ʦ ʢʦʤʘʩʘʮʠʿʠ ʠ ʋʩʚʦʿʝʥ ɿʘʢʦʥ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ɿʘʢʦʥʘ ʦ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦʤ ʟʝʤˀʠʰʪʫ 
/ ʜʘ 

ʋʩʚoʿʝʥʠ ʧʦʜʟʘʢʦʥʩʢʠ ʘʢʪʠ / ʜʘ 

ɹʨʦʿ ʧʠʣʦʪ ʧʦʩʪʫʧʘʢʘ ʢʦʤʘʩʘʮʠʿʝ 0  

 

ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʠʥʜʫʩʪʨʠʿʝ 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 
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ʈʘʩʪ ʩʝʢʪʦʨʘ ʠʥʜʫʩʪʨʠʿʝ ʫ ʉʨʙʠʿʠ ʧʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ ʧʦʩʪʠʛʥʫʪ ʿʝ ʢʨʦʟ ʧʦʨʘʩʪ ʧʨʦʠʟʚʦʜˁʝ 

ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʠ ʿʘʯʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʠ ʠʟʚʦʟʥʝ ʘʢʪʠʚʥʦʩʪʠ. ʄʝʹʫʪʠʤ, ʫ 

ʩʪʨʫʢʪʫʨʠ ʧʨʦʠʟʚʦʜˁʝ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʜʦʤʠʥʠʨʘʿʫ ʧʨʦʠʟʚʦʜʠ ʥʠʩʢʦʛ ʥʠʚʦʘ 

ʜʦʜʘʪʝ ʚʨʝʜʥʦʩʪʠ ʠ ʩʪʝʧʝʥʘ ʬʠʥʘʣʠʟʘʮʠʿʝ (ʫʩʣʝʜ ʥʝʜʦʚʦˀʥʠʭ ʫʣʘʛʘˁʘ ʫ ʟʥʘˁʝ ʠ ʠʥʦʚʘʮʠʿʝ), 

ʧʨʠʩʫʪʥʘ ʿʝ ʥʝʜʦʚʦˀʥʘ ʧʦʚʝʟʘʥʦʩʪ ʠʥʜʫʩʪʨʠʿʩʢʝ, ʦʙʨʘʟʦʚʥʝ ʠ ʧʦʣʠʪʠʢʝ ʫ ʦʙʣʘʩʪʠ 

ʠʩʨʘʞʠʚʘˁʘ ʠ ʨʘʟʚʦʿʘ, ʘ ʤʝʨʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ ʥʠʩʫ ʫ ʬʫʥʢʮʠʿʠ ʮʠˀʘʥʦʛ 

ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʨʘʟʚʦʿʘ, ʜʦʢ ʿʝ ʫ ʩʦʬʪʚʝʨʩʢʦʿ ʠʥʜʫʩʪʨʠʿʠ ʠʟʦʩʪʘʦ ʨʘʟʚʦʿ ʩʦʧʩʪʚʝʥʠʭ 

ʧʨʦʠʟʚʦʜʘ. 

ʋʢʫʧʥʘ ʠʥʜʫʩʪʨʠʿʩʢʘ ʧʨʦʠʟʚʦʜˁʘ ʫ ʉʨʙʠʿʠ, ʫ ʧʨʚʘ ʪʨʠ ʢʚʘʨʪʘʣʘ 2018. ʙʠʣʘ je ʚʝ˂ʘ ʟʘ 

2,3% ʤʛ. ʂʫʤʫʣʘʪʠʚʘʥ ʨʘʩʪ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʩʝʧʪʝʤʙʘʨ 2018. ʟʘʙʝʣʝʞʝʥ ʿʝ ʫ ʜʚʘ ʩʝʢʪʦʨʘ: 

ʇʨʝʨʘʹʠʚʘʯʢʘ ʠʥʜʫʩʪʨʠʿʘ (2,7%) ʠ ʉʥʘʙʜʝʚʘˁʝ ʝʣeʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʛʘʩʦʤ, ʧʘʨʦʤ ʠ 

ʢʣʠʤʘʪʠʟʘʮʠʿʘ (3,6%), ʜʦʢ ʿʝ ʫ ʈʫʜʘʨʩʪʚʫ ʝʚʠʜʝʥʪʠʨʘʥ ʢʫʤʫʣʘʪʠʚʥʠ ʧʘʜ ʦʜ 4,5%. 

ʇʨʝʨʘʹʠʚʘʯʢʘ ʠʥʜʫʩʪʨʠʿʘ ʿʝ ʩʚʦʿʠʤ ʨʘʩʪʦʤ ʥʘʿʚʠʰʝ ʜʦʧʨʠʥʝʣʘ ʫʢʫʧʥʦʤ ʧʦʨʘʩʪʫ 

ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʨʦʠʟʚʦʜˁʝ, ʠ ʪʦ 2 ʧʧ. ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʦʙʣʘʩʪʠʤʘ, ʧʨʝʨʘʹʠʚʘʯʢʘ ʠʥʜʫʩʪʨʠʿʘ 

ʙʝʣʝʞʠ ʨʘʩʪ ʫ 18 ʦʜ 24 ʦʙʣʘʩʪʠ (ʧʨʠ ʢʫʤʫʣʘʪʠʚʥʦʤ ʧʦʨʝʹʝˁʫ). ʋʧʨʢʦʩ ʫʦʙʠʯʘʿʝʥʠʭ 

ʩʝʟʦʥʩʢʠʭ ʬʣʫʢʪʫʘʮʠʿʘ ʢʘʨʘʢʪʝʨʠʩʪʠʯʥʠʭ ʟʘ ʦʚʘʿ ʩʝʢʪʦʨ, ʦʜ ʪʨʝ˂ʝʛ ʢʚʘʨʪʘʣʘ 2014. ʛʦʜʠʥʝ 

ʢʨʝʪʘˁʝ ʩʝʨʠʿʝ ʇʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʧʦʢʘʟʫʿʝ ʩʪʘʙʠʣʘʥ ʨʘʩʪʫ˂ʠ ʪʨʝʥʜ. 

ʋʯʝʰ˂ʝ ʠʥʜʫʩʪʨʠʿʝ ʫ ʩʪʚʘʨʘˁʫ ʫʢʫʧʥʦʛ ɹɼɺ ʧʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ ʨʘʩʪʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, 

ʟʘʭʚʘˀʫʿʫ˂ʠ ʦʧʦʨʘʚʢʫ ʜʦʤʘ˂ʝ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ, ʠ ʫ 2016. ʠʟʥʦʩʠ 26,3% (0,1 ʧʧ ʚʠʰʝ 

ʥʝʛʦ 2014. ʛʦʜʠʥʝ). ʆʧʦʨʘʚʢʫ ʠʥʜʫʩʪʨʠʿʝ ʜʦʧʨʠʥʝʣʝ ʩʫ ʠ ʉɼʀ ʫ ʩʝʢʪʦʨʫ ʧʨʝʨʘʹʠʚʘʯʢʝ 

ʠʥʜʫʩʪʨʠʿʝ (32% ʫʢʫʧʥʠʭ ʉɼʀ ʫ ʧʨʚʦj ʧʦʣʦʚʠʥʠ 2018.). ʈʘʩʪ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʫ ʩʝʢʪʦʨʫ 

ʠʥʜʫʩʪʨʠʿʝ ʠʟʥʦʩʠ 1,28% ʠ ʨʝʟʫʣʪʘʪ ʿʝ ʨʘʩʪʘ ɹɼɺ ʦʚʦʛ ʩʝʢʪʦʨʘ, ʫ ʫʩʣʦʚʠʤʘ ʙʣʘʛʦʛ ʧʦʚʝ˂ʘˁʘ 

ʟʘʧʦʩʣʝʥʦʩʪʠ. ʀʧʘʢ, ʧʨʦʜʫʢʪʠʚʥʦʩʪ, ʧʨʝ ʩʚʝʛʘ, ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʉʨʙʠʿʝ (13.024 

ʝʚʨʘ ʫ 2016. ʛʦʜʠʥʠ) ʿʝ ʧʝʪ ʧʫʪʘ ʤʘˁʘ ʫ ʦʜʥʦʩʫ ʥʘ ɽʋ-28 (66.407 ʝʚʨʘ ʫ 2016. ʛʦʜʠʥʠ).  

ʈʘʩʪʫ ʠʟʚʦʟʘ ʥʘʿʚʠʰʝ ʿʝ ʜʦʧʨʠʥʝʦ ʨʘʩʪ ʦʜ 10,8% ʫ ʩʝʢʪʦʨʫ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ, 

ʢʦʿʠ ʯʠʥʠ 93% ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ ʫ ʧʨʚʦʤ ʧʦʣʫʛʦʜʠʰʪʫ 2018. ʛʦʜʠʥʝ. 

ʅʝʜʦʚʦˀʥʘ ʧʦʚʝʟʘʥʦʩʪ ʠʥʜʫʩʪʨʠʿʩʢʝ, ʦʙʨʘʟʦʚʥʝ ʠ ʧʦʣʠʪʠʢʝ ʫ ʦʙʣʘʩʪʠ ʠʩʪʨʘʞʠʚʘˁʘ ʠ 

ʨʘʟʚʦʿʘ ʦʛʣʝʜʘ ʩʝ ʫ ʩʤʘˁʝʥʦʤ ʫʯʝʰ˂ʫ ʚʠʩʦʢʦ ʪʝʭʥʦʣʦʰʢʠʭ ʠʥʜʫʩʪʨʠʿʘ ʫ ɹɼɺ ʧʨʝʨʘʹʠʚʘʯʢʝ 

ʠʥʜʫʩʪʨʠʿʝ ʟʘ 2,4 ʧʧ ʫ ʧʝʨʠʦʜʫ 2009-2016. (ʩʘ 6,8% ʥʘ 4,4%). ʇʨʝʤʘ ʠʥʜʠʢʘʪʦʨʫ 

ʩʦʬʠʩʪʠʮʠʨʘʥʦʩʪʠ ʧʨʦʠʟʚʦʜʥʦʛ ʧʨʦʮʝʩʘ ʉʨʙʠʿʘ ʟʘʫʟʠʤʘ 110. ʧʦʟʠʮʠʿʫ ʦʜ 137 ʟʝʤʘˀʘ 

(ʀʟʚʝʰʪʘʿ ʦ ʛʣʦʙʘʣʥʦʿ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 2017, ʉʚʝʪʩʢʦʛ ʝʢʦʥʦʤʩʢʦʛ ʬʦʨʫʤʘ). ʀʟʘʟʦʚ ʫ ʦʚʦʿ 

ʦʙʣʘʩʪʠ ʿʝ ʜʠʛʠʪʘʣʠʟʘʮʠʿʘ ʧʨʦʮʝʩʘ ʠ ʚʝ˂ʘ ʫʧʦʪʨʝʙʘ ʤʦʜʝʨʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʢʦʿʘ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ 

ʧʦʤʝʨʘˁʝ ʜʦʤʘ˂ʝ ʧʨʦʠʟʚʦʜˁʝ ʫ ʧʨʘʚʮʫ ʦʙʨʘʜʝ ʩʘ ʚʠʰʠʤ ʩʪʝʧʝʥʦʤ ʜʦʜʘʪʥʝ ʚʨʝʜʥʦʩʪʠ. 

ʂʘʢʦ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʤʝʨʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ ʥʠʩʫ ʙʠʣʝ ʜʦʚʦˀʥʦ ʬʦʢʫʩʠʨʘʥʝ 

ʥʘ ʢˀʫʯʥʝ ʢʦʤʧʘʨʘʪʠʚʥʝ ʧʨʝʜʥʦʩʪʠ, ʫ ʧʨʦʮʝʩʫ ʠʟʨʘʜʝ ʥʦʚʝ ʉʪʨʘʪʝʛʠʿʝ ʠʥʜʫʩʪʨʠʿʩʢʦʛ 

ʨʘʟʚʦʿʘ ʢʦʨʠʩʪʠ˂ʝ ʩʝ ʨʝʟʫʣʪʘʪʠ ʩʧʨʦʚʝʜʝʥʠʭ ʢʦʥʩʫʣʪʘʮʠʿʘ ʠ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʦʛ ʜʠʿʘʣʦʛʘ ʩʘ 

ʧʦʩʣʦʚʥʦʤ ʠ ʥʘʫʯʥʦʤ ʟʘʿʝʜʥʠʮʦʤ, ʢʦʿʠ ʠʤʘ ʟʘ ʮʠˀ ʜʝʬʠʥʠʩʘˁʝ ʧʨʠʦʨʠʪʝʪʥʠʭ ʦʙʣʘʩʪʠ ʟʘ 

ʠʥʚʝʩʪʠʨʘˁʝ ʟʘʩʥʦʚʘʥʦ ʥʘ ʟʥʘˁʫ, ʩʘ ʬʦʢʫʩʦʤ ʥʘ ʩʦʧʩʪʚʝʥʝ ʩʥʘʛʝ ʠ ʢʦʤʧʘʨʘʪʠʚʥʝ 

ʧʨʝʜʥʦʩʪʠ. 

ʀʟʘʟʦʚ ʫ ʩʦʬʪʚʝʨʩʢʦʿ ʠʥʜʫʩʪʨʠʿʠ ʿʝ ʨʘʟʚʦʿ ʩʦʧʩʪʚʝʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʢʦʿʠ ʧʦʚʝ˂ʘʚʘʿʫ ʩʥʘʛʫ 

ʯʠʪʘʚʝ ʝʢʦʥʦʤʠʿʝ. ʊʨʝʥʫʪʥʦ, ʥʘʿʚʝ˂ʠ ʙʨʦʿ ʧʨʦʛʨʘʤʝʨʘ ʫ ʉʨʙʠʿʠ ʨʘʜʠ ʥʘ ʨʘʟʚʦʿʫ ʩʦʬʪʚʝʨʘ ʟʘ 

ʠʥʦʩʪʨʘʥʩʪʚʦ ʧʦ Ăoutsourcingñ ʤʦʜʝʣʫ, ʰʪʦ ʟʥʘʯʠ ʜʘ ʠʟʚʦʟʠʤʦ ʟʥʘˁʝ ʢʘʦ ʩʠʨʦʚʠʥʫ, ʘ ʥʝ 

ʧʨʦʠʟʚʦʜʝ. ʋ ʦʚʦʤ ʜʦʤʝʥʫ ʪʨʝʙʘ ʧʦʤʝʥʫʪʠ ʠ ʟʥʘʯʘʿ ʜʘˀʝʛ ʨʘʟʚʦʿʘ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʢʘʦ 

ʰʪʦ ʩʫ ʨʦʙʦʪʠʢʘ, ʚʠʨʪʫʝʣʥʘ ʨʝʘʣʥʦʩʪ, ʙʠʦʪʝʭʥʦʣʦʛʠʿʘ ʠ ʚʝʰʪʘʯʢʘ ʠʥʪʝʣʠʛʝʥʮʠʿʘ. 

ʂʨʝʘʪʠʚʥʝ ʠʥʜʫʩʪʨʠʿʝ, ʢʘʦ ʰʪʦ ʿʝ ʠ ʬʠʣʤʩʢʘ ʦʜʥʦʩʥʦ ʘʫʜʠʦʚʠʟʫʝʣʥʘ ʠʥʜʫʩʪʨʠʿʘ, 
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ʠʟʫʟʝʪʥʦ ʩʫ ʞʠʚ ʩʝʛʤʝʥʪ ʧʨʠʚʨʝʜʝ ʉʨʙʠʿʝ. ʂʨʝʘʪʠʚʥʠ ʩʝʢʪʦʨ ʿʝ ʠʤʘʦ ʫʜʝʦ ʫ ʩʪʚʘʨʘˁʫ 

ɹɼɺ-ʘ ʦʜ 3,1% ʠ ʟʘʧʦʰˀʘʚʘʦ ʦʢʦ 58.000 ˀʫʜʠ (ʫʯʝʰ˂ʝ ʦʜ 2,6% ʫʢʫʧʥʝ ʟʘʧʦʩʣʝʥʦʩʪʠ, ʘ ʨʘʩʪ 

ʦʜ 0,3% ʧʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ) ʫ 2016. ʛʦʜʠʥʠ. 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 6. ʇʦʜʠʟʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠʥʜʫʩʪʨʠʿʝ 

1. ʆʧʠʩ ʨʝʬʦʨʤʝ 
ʆʚʘ ʨʝʬʦʨʤʘ ˂ʝ ʧʦʤʦ˂ʠ ʩʪʚʘʨʘˁʫ ʬʦʢʫʩʠʨʘʥʝ ʠ ʙʦˀʝ ʢʦʦʨʜʠʥʠʩʘʥʝ ʧʦʣʠʪʠʢʝ ʨʘʟʚʦʿʘ 

ʠʥʜʫʩʪʨʠʿʝ, ʢʘʦ ʠ ʫʥʘʧʨʝʹʝˁʫ ʝʬʠʢʘʩʥʦʩʪʠ ʠʥʩʪʨʫʤʝʥʘʪʘ ʟʘ ˁʝʥʫ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ. 

ʈʝʬʦʨʤʘ ʦʙʫʭʚʘʪʘ ʠ ʧʨʠʦʨʠʪʠʟʘʮʠʿʫ ʦʙʣʘʩʪʠ ʫ ʢʦʿʠʤʘ ʚʝ˂ ʧʦʩʪʦʿʠ ʝʢʦʥʦʤʩʢʘ, ʪʝʭʥʦʣʦʰʢʘ 

ʠ ʠʥʦʚʘʪʠʚʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʠʥʮʠʧʦʤ ʧʘʤʝʪʥʝ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ ʠ ʟʘʩʥʠʚʘ ʩʝ 

ʥʘ ʧʦʩʪʫʣʘʪʠʤʘ ʥʦʚʝ ʀʥʜʫʩʪʨʠʿʩʢʝ ʩʪʨʘʪʝʛʠʿʝ ʠ ʉʪʨʘʪʝʛʠʿʝ ʧʘʤʝʪʥʝ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ ʢʦʿʝ ʩʫ 

ʫ ʧʨʦʮʝʩʫ ʠʟʨʘʜʝ. ʂʨʦʟ ʦʚʝ ʩʪʨʘʪʝʛʠʿʝ ʦʩʪʚʘʨʠ˂ʝ ʩʝ ʤʝʹʫʩʦʙʥʘ ʧʦʚʝʟʘʥʦʩʪ ʠʥʦʚʘʮʠʿʘ, 

ʥʘʫʯʥʦ-ʠʩʪʨʘʞʠʚʘʯʢʦʛ ʨʘʜʘ ʠ ʦʙʨʘʟʦʚʘˁʘ, ʘʣʠ ʠ ʜʨʫʛʠʭ ʦʙʣʘʩʪʠ ʢʘʦ ʰʪʦ ʩʫ ʝʢʦʣʦʛʠʿʘ ʠ 

ʨʘʟʚʦʿ ʠʥʬʦʨʤʘʮʠʦʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ. ʅʦʚʦʤ ʦʢʚʠʨʫ ʧʦʣʠʪʠʢʝ ʟʘ ʧʦʚʝ˂ʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʜʦʧʨʠʥʝ˂ʝ ʟʥʘʯʘʿʥʦ ʠ ʧʨʦʿʝʢʪʠ ʈʘʟʚʦʿʥʝ ʘʛʝʥʮʠʿʝ ʉʨʙʠʿʝ ʢʦʿʠ ʦʙʫʭʚʘʪʘʿʫ ʧʦʜʨʰʢʫ ʤʘʣʠʤ ʠ 

ʩʨʝʜˁʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʟʘ ʫʣʘʟʘʢ ʫ ʣʘʥʮʝ ʜʦʙʘʚˀʘʯʘ, ʧʦʜʨʰʢʫ ʩʝʢʪʦʨʠʤʘ ʧʨʝʨʘʹʠʚʘʯʢʝ 

ʠʥʜʫʩʪʨʠʿʝ, ʠʥʪʝʨʥʘʮʠʦʥʘʣʠʟʘʮʠʿʠ ʄʄʉʇ ʠ ʧʦʜʨʰʢʫ ʜʠʛʠʪʘʣʥʦʿ ʪʨʘʥʩʦʨʤʘʮʠʿʠ ʄʄʉʇ. 

ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  

ʋ 2019. ʛʦʜʠʥʠ ʧʣʘʥʠʨʘʥʝ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʠʟʨʘʜʠ ʥʦʚʝ ʉʪʨʘʪʝʛʠʿʝ ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʨʘʟʚʦʿʘ 

ʫʟ ʢʦʥʩʫʣʪʘʮʠʿʝ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʢʦʨʠʩʪʝ˂ʠ ʨʝʟʫʣʪʘʪʝ ʧʨʦʮʝʩʘ Ăʧʨʝʜʫʟʝʪʥʠʯʢʦʛ 

ʦʪʢʨʠʚʘˁʘñ (ɽɼʇ ʧʨʦʮʝʩ) ʧʨʠʣʠʢʦʤ ʠʟʨʘʜʝ ʉʪʨʘʪʝʛʠʿʝ ʧʘʤʝʪʥʝ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ. 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ ʿʝ ʥʘʜʣʝʞʥʦ ʟʘ ʠʟʨʘʜʫ ʥʦʚʝ ʩʪʨʘʪʝʛʠʿʝ ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʨʘʟʚʦʿʘ ʘ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʦʩʚʝʪʝ, ʥʘʫʢʝ ʠ ʪʝʭʥʦʣʦʰʢʦʛ ʟʘ ʠʟʨʘʜʫ ʉʪʨʘʪʝʛʠʿʝ ʧʘʤʝʪʥʝ 

ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ. ɺʨʝʤʝʥʩʢʠ ʭʦʨʠʟʦʥʪ ʉʪʨʘʪʝʛʠʿʝ ʧʘʤʝʪʥʝ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ ʿʝ ʧʝʨʠʦʜ ʦʜ ʪʨʠ 

ʛʦʜʠʥʝ, ʠ ʙʠ˂ʝ ʨʝʚʠʜʠʨʘʥʘ ʥʘ ʩʚʘʢʝ ʜʚʝ ʛʦʜʠʥʝ, ʜʦʢ ˂ʝ ʩʝ ʥʦʚʘ ʠʥʜʫʩʪʨʠʿʩʢʘ ʩʪʨʘʪʝʛʠʿʘ ʙʠʪʠ 

ʜʫʛʦʨʦʯʥʘ ʠ ʦʙʫʭʚʘʪʘ˂ʝ ʧʝʨʠʦʜ ʦʜ 10 ʛʦʜʠʥʘ. ʊʦʢʦʤ 2019. ʛʦʜʠʥʝ ʦʯʝʢʫʿʝ ʩʝ ʫʩʚʘʿʘˁʝ  

ʉʪʨʘʪʝʛʠʿʝ ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʨʘʟʚʦʿʘ ʢʘʦ ʠ ʠʟʨʘʜʘ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ˁʝʥʦ ʩʧʨʦʚʦ́ ʝˁʝ. ʋ 2020. 

ʠ 2021.ʛʦʜʠʥʠ ʘʢʪʠʚʥʦʩʪʠ ˂ʝ ʙʠʪʠ ʫʩʤʝʨʝʥʝ ʢʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ ʠ ʧʨʘ˂ʝˁʫ ʩʧʨʦʚʦʹʝˁʘ 

ʘʢʪʠʚʥʦʩʪʠ ʠʟ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ. 

2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʋ ʦʢʚʠʨʫ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʫ ʉʨʙʠʿʠ ʿʦʰ ʫʚʝʢ ʜʦʤʠʥʠʨʘʿʫ ʩʝʢʪʦʨʠ ʥʠʞʝ ʪʝʭʥʦʣʦʰʢʝ 

ʩʣʦʞʝʥʦʩʪʠ ʠ ʥʠʞʝ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ (ʨʘʜʥʦ ʠ ʨʝʩʫʨʩʥʦ ʠʥʪʝʥʟʠʚʥʝ ʜʝʣʘʪʥʦʩʪʠ), ʧʨʠ ʯʝʤʫ ʿʝ 

ʩʠʪʫʘʮʠʿʘ ʥʝʧʦʚʦˀʥʠʿʘ ʢʦʜ ʄʉʇʇ ʫ ʦʜʥʦʩʫ ʥʘ ʚʝʣʠʢʘ ʧʨʝʜʫʟʝ˂ʘ. ʂʨʦʟ ʥʦʚʫ ʠʥʜʫʩʪʨʠʿʩʢʫ 

ʩʪʨʘʪʝʛʠʿʫ ʘʢʮʝʥʘʪ ˂ʝ ʩʝ ʩʪʘʚʠʪʠ ʥʘ ʠʥʜʫʩʪʨʠʿʩʢʦʤ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ ʫ ʧʨʘʚʮʫ 

ʧʨʠʙʣʠʞʘʚʘˁʘ ʠʥʦʚʘʪʠʚʥʠʤ ʠ ʪʝʭʥʦʣʦʰʢʠ ʠʥʪʝʥʟʠʚʥʠʤ ʠ ʫʜʘˀʘʚʘˁʫ ʦʜ ʨʘʜʥʦ 

ʠʥʪʝʥʟʠʚʥʠʭ ʩʝʢʪʦʨʘ. ʇʦʩʝʙʥʘ ʧʘʞˁʘ ˂ʝ ʩʝ ʧʦʩʚʝʪʠʪʠ ʘʢʪʠʚʥʦʩʪʠʤʘ ʫʩʤʝʨʝʥʠʤ ʥʘ 

ʧʦʚʝ˂ʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠʥʜʫʩʪʨʠʿʝ ʠ ʩʝʢʪʦʨʘ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ʧʨʠʥʮʠʧʠʤʘ ʧʘʤʝʪʥʦʛ ʨʘʩʪʘ ʠ ʧʦʚʝ˂ʘˁʝ ʠʥʪʝʛʨʠʩʘʥʦʩʪʠ ʫ ʤʝʹʫʥʘʨʦʜʥʝ ʣʘʥʮʝ ʚʨʝʜʥʦʩʪʠ. 

ʈʉ ˂ʝ ʥʘʩʪʦʿʘʪʠ ʜʘ ʤʝʨʘʤʘ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ ʠ ʧʦʣʠʪʠʢʝ ʨʘʟʚʦʿʘ ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ, ʩʚʦʿʫ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʠ ʧʨʠʚʣʘʯʝˁʝ ʠʥʚʝʩʪʠʮʠʿʘ ʩʚʝ ʤʘˁʝ ʟʘʩʥʠʚʘ ʥʘ ʿʝʬʪʠʥʦʿ ʨʘʜʥʦʿ ʩʥʘʟʠ, ʘ ʩʚʝ 

ʚʠʰʝ ʫʣʘʞʝ ʫ ʫʥʘʧʨʝʹʝˁʝ ˀʫʜʩʢʠʭ ʨʝʩʫʨʩʘ ʢʨʦʟ ʙʦˀʝ ʦʙʨʘʟʦʚʘˁʝ ʠ ʦʙʫʢʝ ʫ ʩʢʣʘʜʫ ʩʘ 

ʟʘʭʪʝʚʠʤʘ ʧʨʠʚʨʝʜʝ ʠ ʧʦʜʩʪʠʯʝ ʩʪʚʘʨʘˁʝ ʠʥʦʚʘʪʠʚʥʠʭ ʧʨʦʠʟʚʦʜʘ ʩ ʚʝ˂ʦʤ ʜʦʜʘʪʥʦʤ 

ʚʨʝʜʥʦʰ˂ʫ, ʢʦʨʠʰ˂ʝˁʝ ʧʨʝʜʥʦʩʪʠ ʜʠʛʠʪʘʣʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʫ ʧʦʩʣʦʚʘˁʫ ʠ ʧʨʠʚʨʝʜʥʫ 

ʩʘʨʘʜˁʫ ʜʦʤʘ˂ʠʭ  ʧʨʝʜʫʟʝ˂ʘ ʩʘ ʝʚʨʦʧʩʢʠʤ ʠ ʤʝʹʫʥʘʨʦʜʥʠʤ ʧʘʨʪʥʝʨʠʤʘ. 

3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2019. ʛʦʜʠʥʫ ʟʘ ʩʪʨʫʯʥʫ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʫ ʧʦʜʨʰʢʫ ʫ ʦʙʣʘʩʪʠ 



 

99 

 

ʧʨʠʚʨʝʜʥʦʛ ʠ ʨʝʛʠʦʥʘʣʥʦʛ ʨʘʟʚʦʿʘ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ 800 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ, 

ʦʜʥʦʩʥʦ ʥʠʩʫ ʧʨʝʜʚʠʹʝʥʠ ʜʦʜʘʪʥʠ ʪʨʦʰʢʦʚʠ ʫ ʦʜʥʦʩʫ ʥʘ 2018. ʛʦʜʠʥʫ. 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜ 

ʆʯʝʢʫʿʫ ʩʝ ʧʦʟʠʪʠʚʥʠ ʝʬʝʢʪʠ ʥʘ ʧʦʚʝ˂ʘˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ, ʘ ʧʨʠʣʠʢʦʤ ʢʨʝʠʨʘˁʘ 

ʠʥʩʪʨʫʤʝʥʘʪʘ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ ʫʟʝ˂ʝ ʩʝ ʫ ʦʙʟʠʨ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ. 

5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʂʘʦ ʧʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʧʨʝʧʦʟʥʘʪʠ ʩʫ ʤʘʢʨʦʝʢʦʥʦʤʩʢʘ ʠ ʬʠʩʢʘʣʥʘ ʥʝʩʪʘʙʠʣʥʦʩʪ, 

ʧʦʪʝʥʮʠʿʘʣʥʠ ʥʝʜʦʩʪʘʪʘʢ ʬʠʥʘʥʩʠʿʩʢʠʭ ʩʨʝʜʩʪʘʚʘ, ʧʦʛʦʨʰʘˁʝ ʩʪʘˁʘ ʛʣʦʙʘʣʥʝ ʝʢʦʥʦʤʠʿʝ. 

6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 
ʨʝʬʦʨʤʝ 

ʀʥʜʠʢʘʪʦʨʠ 2015 2016 2017 2018 2019 2020 

ʋʯʨʰ˂ʝ ʠʟʚʦʟʘ ʨʦʙʝ ʫ ɹɼʇ, ʫ % -  

ʎɺ: 40,5% ʫ 2021. ʛʦʜʠʥʠ 
33,7 36,6 38,4 35,7 37,1 38,9 

ʉʪʦʧʘ ʨʘʩʪʘ ɹɼɺ ʠʥʜʫʩʪʨʠʿʝ, ʫ % ï  

ʎɺ: 5% (2021) 
/ 3,5 2,8 2,7 4,7 4,9 

ɹʨʦʿ ʫʯʝʩʥʠʢʘ ʫ ʧʨʦʛʨʘʤʠʤʘ ʧʨʦʤʦʮʠʿʝ ʠʟʚʦʟʘ 

ʢʦʿʠ ʩʫ ʫʢˀʫʯʝʥʠ ʫ ʥʦʚʝ ʠʟʚʦʟʥʝ ʘʢʪʠʚʥʦʩʪʠ - 

ʎɺ: 115 (2021) 
85 90 95 100 105 110 

ɹʨʦʿ ʜʦʢʫʤʝʥʪʦʚʘʥʠʭ ʠʥʪʝʨʝʩʦʚʘˁʘ 

ʠʥʚʝʩʪʠʪʦʨʘ - ʎɺ: 108 (2021) 
61 67 74 82 90 99 

 

ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʫʩʣʫʛʘ 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʉʨʙʠʿʘ ʿʝ ʫ ʧʨʝʪʭʦʜʥʠʭ ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ ʦʩʪʚʘʨʠʣʘ ʨʘʩʪ ʠʟʚʦʟʘ ʫʩʣʫʛʘ ʠ ʟʥʘʯʘʿʘʥ ʩʫʬʠʮʠʪ 

ʫ ʪʦʿ ʦʙʣʘʩʪʠ. ʄʝʹʫʪʠʤ, ʟʘ ʜʘˀʠ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʠʟʘʟʦʚ ʧʨʝʜʩʪʘʚˀʘ ʨʘʟʚʦʿ ʫʩʣʫʞʥʦʛ 

ʩʝʢʪʦʨʘ ʩʘ ʧʦʩʝʙʥʠʤ ʘʢʮʝʥʪʦʤ ʥʘ ʧʦʜʠʟʘˁʝ ʥʠʚʦ ʟʥʘˁʘ ʠ ʚʝʰʪʠʥʘ ʫ ʪʦʿ ʦʙʣʘʩʪʠ, ʨʘʟʚʦʿ 

ʪʫʨʠʟʤʘ ʠ ʚʝ˂ʘ ʟʘʩʪʫʧˀʝʥʦʩʪ ʝʣʝʢʪʨʦʥʩʢʝ ʪʨʛʦʚʠʥʝ. 

ʅʘʿʚʝ˂ʠ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ɹɼʇȤʘ ʫ ʧʨʚʦʤ ʧʦʣʫʛʦʜʠʰʪʫ 2018. (1,8 ʧʧ) ʧʦʪʝʢʘʦ 

ʿʝ ʦʜ ʚʝ˂ʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʫʩʣʫʞʥʠʤ ʩʝʢʪʦʨʠʤʘ, ʢʦʿʠ ʩʫ, ʟʙʠʨʥʦ ʧʦʩʤʘʪʨʘʥʦ, ʧʦʨʘʩʣʠ ʟʘ oʢo 

3,5%. ʅʘ ʥʘʩʪʘʚʘʢ ʧʦʚʦˀʥʠʭ ʢʨʝʪʘˁʘ ʫ ʩʝʢʪʦʨʫ ʪʨʛʦʚʠʥʝ ʫʢʘʟʫʿʝ ʨʘʩʪ ʧʨʦʤʝʪʘ ʫ ʧʨʚʦʤ 

ʧʦʣʫʛʦʜʠʰʪʫ 2018, ʜʦʢ ʚʝ˂ʠ ʙʨʦʿ ʜʦʣʘʟʘʢʘ ʠ ʥʦ˂ʝˁʘ ʪʫʨʠʩʪʘ ʫʢʘʟʫʿʝ ʥʘ ʥʘʩʪʘʚʘʢ ʧʦʟʠʪʠʚʥʠʭ 

ʪʝʥʜʝʥʮʠʿʘ ʠ ʫ ʩʝʢʪʦʨʫ ʫʩʣʫʛʘ ʩʤʝʰʪʘʿʘ ʠ ʠʩʭʨʘʥʝ. ʅʘ ʚʝ˂ʫ ʘʢʪʠʚʥʦʩʪ ʫ ʫʩʣʫʞʥʠʤ ʩʝʢʪʦʨʠʤʘ 

ʫʢʘʟʫʿʝ ʠ ʥʘʩʪʘʚʘʢ ʨʘʩʪʘ ʟʘʧʦʩʣʝʥʦʩʪʠ, ʢʦʿʠ ʿʝ ʫ ʧʨʚʦʤ ʧʦʣʫʛʦʜʠʰʪʫ ʟʘʙʝʣʝʞʝʥ ʫ ʩʚʠʤ 

ʩʝʢʪʦʨʠʤʘ. 

ʀ ʧʦʨʝʜ ʜʚʦʩʪʨʫʢʦʛ ʨʘʩʪʘ ʩʫʬʠʮʠʪʘ (ʥʝʪʦ ʠʟʚʦʟʘ) ʫʩʣʫʛʘ ʫ 2017. (951 ʤʠʣ. ʝʚʨʘ) ʫ ʦʜʥʦʩʫ 

ʥʘ 2014. ʛʦʜʠʥʫ (465 ʤʠʣ. ʝʚʨʘ), ʫʯʝʰ˂ʝ ʩʫʬʠʮʠʪʘ ʫʩʣʫʛʘ ʫ ɹɼʇ-ʫ ʿʝ ʠ ʜʘˀʝ ʥʘ ʨʝʣʘʪʠʚʥʦ 

ʩʢʨʦʤʥʦʤ ʥʠʚʦʫ ʦʜ 2,6% ʫ 2017. (ʧʦʚʝ˂ʘˁʝ ʟʘ 1,2 ʧʧ ʫ ʦʜʥʦʩʫ ʥʘ 2014. ʛʦʜʠʥʫ). ʋ 

ʩʪʨʫʢʪʫʨʠ ʠʟʚʦʟʘ ʧʦ ʚʨʩʪʘʤʘ ʫʩʣʫʛʘ ʜʦʤʠʥʠʨʘʿʫ ʯʝʪʠʨʠ ʛʨʫʧʝ ʫʩʣʫʛʘ, ʪʫʨʠʟʘʤ, ʪʨʘʥʩʧʦʨʪ 

ʠ ʦʩʪʘʣʝ ʧʦʩʣʦʚʥʝ ʠ ʠʥʬʦʨʤʘʮʠʦʥʦ-ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʫʩʣʫʛʝ, ʢʦʜ ʢʦʿʠʭ ʿʝ ʫ ʧʨʝʪʭʦʜʥʝ ʯʝʪʠʨʠ 

ʛʦʜʠʥʝ ʟʘʙʝʣʝʞʝʥ ʟʥʘʪʘʥ ʨʘʩʪ ʫʯʝʰ˂ʘ ʠʟʚʦʟʘ ʠ ʪʦ ʟʘ 4,4 ʧʧ (ʩʘ 12,8% ʫ 2014. ʥʘ 17,2% ʫ 2017. 

ʛʦʜʠʥʠ). 

ʅʝʜʦʩʪʘʪʘʢ ʚʝʰʪʠʥʘ ʠ ʟʥʘˁʘ ʿʝ ʫʦʯʝʥ ʢʘʦ ʿʝʜʥʘ ʦʜ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ ʨʘʟʚʦʿʫ 

ʩʣʦʞʝʥʠʿʠʭ ʫʩʣʫʛʘ ʪʿ. ʫʩʣʫʛʘ ʩʘ ʚʝ˂ʦʤ ʜʦʜʘʪʦʤ ʚʨʝʜʥʦʰ˂ʫ. ʉʝʢʪʦʨ ʫʩʣʫʛʘ ʯʠʥʠ ʛʦʪʦʚʦ 

50% ɹɼʇ-ʘ ʉʨʙʠʿʝ ʫ 2017. ʛʦʜʠʥʠ, ʧʨʠ ʯʝʤʫ ʩʫ ʫʩʣʫʛʝ ʟʘʩʥʦʚʘʥʝ ʥʘ ʟʥʘˁʫ (knowledge-

intensive services) ʫʯʝʩʪʚʦʚʘʣʝ ʩʘ ʩʚʝʛʘ 23% ʫ ɹɼʇ-ʫ (36,5% ʫ ɽʋ-28 ʫ 2015), ʜʦʢ ʩʫ ʫʩʣʫʛʝ 



 

100 

 

ʢʦʿʝ ʥʝ ʟʘʭʪʝʚʘʿʫ ʧʦʩʝʙʥʝ ʚʝʰʪʠʥʝ ʠ ʟʥʘˁʘ (less knowledge-intensive services) ʩʪʚʦʨʠʣʝ 25,9% 

ɹɼʇ-ʘ (29,5% ʫ ɽʋ-28). ɺʝ˂ʠʥʘ ʭʦʨʠʟʦʥʪʘʣʥʠʭ ʤʝʨʘ ʠ ʨʝʬʦʨʤʠ ʢʦʿʝ ʩʝ ʩʧʨʦʚʦʜʝ ʫ ʜʨʫʛʠʤ 

ʦʙʣʘʩʪʠʤʘ, ʫʪʠʮʘ˂ʝ ʠ ʥʘ ʙʦˀʝ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʩʝʢʪʦʨʘ ʫʩʣʫʛʘ, ʙʫʜʫ˂ʠ ʜʘ ʫʩʣʫʛʝ ʯʠʥʝ ʚʝʣʠʢʠ 

ʜʝʦ ʧʨʠʚʨʝʜʝ. 

E-ʪʨʛʦʚʠʥa ʿʦʰ ʫʚʝʢ ʥʠʿʝ ʜʦʚʦˀʥʦ ʟʘʩʪʫʧˀʝʥʘ, ʠʟʤʝʹʫ ʦʩʪʘʣʠʭ ʨʘʟʣʦʛʘ, ʟʙʦʛ ʥʝʜʦʚʦˀʥʦʛ 

ʨʘʩʪʘ ʙʨʦʿʘ ʜʦʤʘ˂ʠʭ ʢʦʨʠʩʥʠʢʘ ʀʂʊ-ʘ, ʘʣʠ ʠ ʫʩʣʝʜ ʨʝʣʘʪʠʚʥʦ ʚʠʩʦʢʠʭ ʥʘʢʥʘʜʘ ʟʘ ʫʩʣʫʛʝ 

ʧʣʘ˂ʘˁʘ ʧʨʝʢʦ ʠʥʪʝʨʥʝʪʘ ʢʦʿʝ ʩʫ ʨʝʟʫʣʪʘʪ ʥʝʜʦʚʦˀʥʝ ʢʦʥʢʫʨʝʥʮʠʿʝ ʫ ʦʙʣʘʩʪʠ ʧʨʫʞʘˁʘ ʪʠʭ 

ʫʩʣʫʛʘ. ʋ ʉʨʙʠʿʠ ʿʝ ʫ 2017. ʪʝʢ 26,3% ʢʦʨʠʩʥʠʢʘ ʠʥʪʝʨʥʝʪʘ ʦʙʘʚʠʣʦ ʧʦʨʫʯʠʚʘˁʝ/ʢʫʧʦʚʠʥʫ 

ʧʫʪʝʤ ʠʥʪʝʨʥʝʪʘ (53% ʫ ɽʋ-28). ʂʘʦ ʨʘʟʣʦʛ ʥʝʜʦʚʦˀʥʦʛ ʧʦʚʝʨʝˁʘ ʫ ʦʚʘʿ ʚʠʜ ʪʨʛʦʚʠʥʝ ʩʝ 

ʥʘʚʦʜʠ ʥʝʤʦʛʫ˂ʥʦʩʪ ʬʠʟʠʯʢʦʛ ʫʚʠʜʘ ʫ ʢʘʨʘʢʪʝʨʠʩʪʠʢʝ ʧʨʦʠʟʚʦʜʘ. ʀʧʘʢ, ʧʦʟʠʪʠʚʥʠ ʧʦʤʘʮʠ 

ʩʫ ʫʦʯʝʥʠ ʠ ʧʨʝʤʘ ʧʦʜʘʮʠʤʘ ʅɹʉ: ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ 2018. ʛʦʜʠʥʝ ʦʩʪʚʘʨʝʥ ʿʝ ʨʘʩʪ ʙʨʦʿʘ 

ʪʨʘʥʩʘʢʮʠʿʘ ʢʫʧʦʚʠʥʝ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʧʣʘʪʥʠʤ ʢʘʨʪʠʮʘʤʘ ʠ ʝʣʝʢʪʨʦʥʩʢʠʤ ʥʦʚʮʝʤ, ʥʘ 

ʜʦʤʘ˂ʠʤ ʠ ʠʥʦʩʪʨʘʥʠʤ ʠʥʪʝʨʥʝʪ ʩʘʿʪʦʚʠʤʘ ʟʘ 49% ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ ʧʨʝʪʭʦʜʥʝ 

ʛʦʜʠʥʝ (ʩʘ 2.362.222 ʪʨʘʥʩʘʢʮʠʿʝ ʫ ʇ1 2017. ʥʘ 3.526.235 ʪʨʘʥʩʘʢʮʠʿʘ ʫ ʇ1 2018). ʋʩʚʘʿʘˁʝʤ 

ɿʘʢʦʥʘ ʦ ʝʣʝʢʪʨʦʥʩʢʦʤ ʜʦʢʫʤʝʥʪʫ, ʝʣʝʢʪʨʦʥʩʢʦʿ ʠʜʝʥʪʠʬʠʢʘʮʠʿʠ ʠ ʫʩʣʫʛʘʤʘ ʦʜ ʧʦʚʝʨʝˁʘ ʫ 

ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʩʣʦʚʘˁʫ ʢʨʘʿʝʤ 2017 (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ, ʙʨʦʿ 94/2017) ʠ ɿʘʢʦʥʘ ʦ 

ʤʝʹʫʙʘʥʢʘʨʩʢʠʤ ʥʘʢʥʘʜʘʤʘ ʠ ʧʦʩʝʙʥʠʤ ʧʨʘʚʠʣʠʤʘ ʧʦʩʣʦʚʘˁʘ ʢʦʜ ʧʣʘʪʥʠʭ ʪʨʘʥʩʘʢʮʠʿʘ ʥʘ 

ʦʩʥʦʚʫ ʧʣʘʪʥʠʭ ʢʘʨʪʠʮʘ (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ, ʙʨʦʿ 44/2018) ʩʪʝʢʣʠ ʩʫ ʩʝ ʥʝʦʧʭʦʜʥʠ 

ʧʨʝʜʫʩʣʦʚʠ ʟʘ ʙʨʞʠ ʨʘʟʚʦʿ ʝ-ʪʨʛʦʚʠʥʝ. ʅʘʠʤʝ, ʜʦʥʦʰʝˁʝʤ ɿʘʢʦʥʘ ʦ ʤʝʹʫʙʘʥʢʘʨʩʢʠʤ 

ʥʘʢʥʘʜʘʤʘ ʠ ʧʦʩʝʙʥʠʤ ʧʨʘʚʠʣʠʤʘ ʧʦʩʣʦʚʘˁʘ ʢʦʜ ʧʣʘʪʥʠʭ ʪʨʘʥʩʘʢʮʠʿʘ ʥʘ ʦʩʥʦʚʫ ʧʣʘʪʥʠʭ 

ʢʘʨʪʠʮʘ ʫ ʿʫʥʫ 2018. ʩʪʚʦʨʝʥ ʿʝ ʟʘʢʦʥʩʢʠ ʦʩʥʦʚ ʟʘ ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʘ ʧʨʠʭʚʘʪʘˁʘ ʧʣʘʪʥʠʭ 

ʢʘʨʪʠʮʘ ʠ, ʥʘ ʦʩʥʦʚʫ ʪʦʛʘ, ʧʦʚʝ˂ʘˁʝ ʙʨʦʿʘ ʧʨʦʜʘʿʥʠʭ ʤʝʩʪʘ ʥʘ ʢʦʿʠʤʘ ʿʝ ʤʦʛʫ˂ʝ ʧʣʘʪʠʪʠ ʨʦʙʫ 

ʠ ʫʩʣʫʛʝ ʧʣʘʪʥʦʤ ʢʘʨʪʠʮʦʤ, ʰʪʦ ʧʦʜʨʘʟʫʤʝʚʘ ʠ ʧʨʦʜʘʿʥʘ ʤʝʩʪʘ ʥʘ ʠʥʪʝʨʥʝʪʫ. ʆʚʠʤ ʟʘʢʦʥʦʤ, 

ʢʦʿʠ ʩʝ ʧʨʠʤʝˁʫʿʝ ʦʜ 17.12.2018. ʫʩʚʦʿʝʥʦ ʿʝ ʨʝʰʝˁʝ ʟʘ ʩʤʘˁʝˁʝ ʚʠʩʠʥʝ ʤʝʹʫʙʘʥʢʘʨʩʢʠʭ 

ʥʘʢʥʘʜʘ, ʢʦʿʝ ʩʫ ʛʣʘʚʥʠ ʛʝʥʝʨʘʪʦʨ ʪʨʦʰʢʦʚʘ ʢʦʜ ʢʘʨʪʠʯʥʠʭ ʧʣʘ˂ʘˁʘ ʠ ʫʩʚʘʿʘˁʝʤ 

ʧʨʝʜʣʦʞʝʥʦʛ ʟʘʢʦʥʩʢʦʛ ʨʝʰʝˁʘ, ʚʠʩʠʥʘ ʤʝʹʫʙʘʥʢʘʨʩʢʠʭ ʥʘʢʥʘʜʘ ʫ ʥʘʰʦʿ ʟʝʤˀʠ ˂ʝ ʙʠʪʠ 

ʰʝʩʪ ʧʫʪʘ ʤʘˁʘ ʥʝʛʦ ʰʪʦ ʿʝ ʪʨʝʥʫʪʥʦ ʩʣʫʯʘʿ. ʅʘ ʦʚʘʿ ʥʘʯʠʥ ʩʪʚʦʨʠ˂ʝ ʩʝ ʫʩʣʦʚʠ ʟʘ ʥʠʞʝ 

ʪʨʛʦʚʘʯʢʝ ʥʘʢʥʘʜʝ ʠ ʚʝ˂ʠ ʙʨʦʿ ʪʨʛʦʚʘʮʘ ʢʦʿʠ ˂ʝ ʥʘ ʩʚʦʿʠʤ ʧʨʦʜʘʿʥʠʤ ʤʝʩʪʠʤʘ ʦʤʦʛʫ˂ʠʪʠ 

ʧʣʘ˂ʘˁʘ ʧʣʘʪʥʠʤ ʢʘʨʪʠʮʘʤʘ, ʰʪʦ ˂ʝ ʩʝ ʧʦʟʠʪʠʚʥʦ ʦʜʨʘʟʠʪʠ ʠ ʥʘ ʢʨʘʿˁʝ ʧʦʪʨʦʰʘʯʝ. ʆʚʠʤ 

ʟʘʢʦʥʦʤ ʿʝ ʧʨʝʜʣʦʞʝʥʦ ʬʘʟʥʦ ʩʤʘˁʠʚʘˁʝ ʤʝʹʫʙʘʥʢʘʨʩʢʠʭ ʥʘʢʥʘʜʘ ʥʘ ʪʘʿ ʥʘʯʠʥ ʰʪʦ ˂ʝ ʫ 

ʧʨʚʠʭ ʰʝʩʪ ʤʝʩʝʮʠ ʧʨʠʤʝʥʝ ʦʚʦʛ ʟʘʢʦʥʘ, ʤʝʹʫʙʘʥʢʘʨʩʢʝ ʥʘʢʥʘʜʝ ʩʤʘˁʠʪʠ ʥʘ ʥʠʚʦ ʦʜ 0,5% 

ʟʘ ʜʝʙʠʪʥʝ ʢʘʨʪʠʮʝ ʠ 0,6% ʟʘ ʢʨʝʜʠʪʥʝ ʢʘʨʪʠʮʝ, ʘ ʥʘʢʦʥ ʪʦʛʘ ʥʘ ʥʠʚʦ ʦʜ 0,2% ʟʘ ʜʝʙʠʪʥʝ ʠ 

0,3% ʟʘ ʢʨʝʜʠʪʥʝ ʢʘʨʪʠʮʝ. 

ʊʫʨʠʟʘʤ ʧʨʝʜʩʪʘʚˀʘ ʛʣʦʙʘʣʥʠ ʬʝʥʦʤʝʥ, ʢʦʿʠ ʩʝ ʨʘʟʚʠʦ ʫ ʿʝʜʘʥ ʦʜ ʥʘʿʙʨʞʝ ʨʘʩʪʫ˂ʠʭ 

ʝʢʦʥʦʤʩʢʠʭ ʩʝʢʪʦʨʘ ʥʘ ʩʚʝʪʫ ʠ ʧʨʝʜʩʪʘʚˀʘ ʚʘʞʘʥ ʠʟʚʦʟʥʠ ʩʝʢʪʦʨ ʟʘ ʤʥʦʛʝ ʜʨʞʘʚʝ. ʇʨʝʤʘ 

ʧʦʜʘʮʠʤʘ ʉʚʝʪʩʢʝ ʪʫʨʠʩʪʠʯʢʝ ʦʨʛʘʥʠʟʘʮʠʿʝ ʋʅ (UNWTO), ʫ 2017. ʛʦʜʠʥʠ ɽʚʨʦʧʘ ʙʝʣʝʞʠ 

ʥʘʿʚʝ˂ʠ ʨʘʩʪ ʩʪʨʘʥʦʛ ʪʫʨʠʩʪʠʯʢʦʛ ʧʨʦʤʝʪʘ ʦʜ 8%, ʫ ʦʜʥʦʩʫ ʥʘ ʩʚʝʪʩʢʠ ʥʠʚʦ ʦʜ 4,5%. ɽʚʨʦʧʫ 

ʿʝ ʧʦʩʝʪʠʣʦ 672 ʤʠʣʠʦʥʘ ʩʪʨʘʥʠʭ ʪʫʨʠʩʪʘ ʠ ʟʘʙʝʣʝʞʝʥ ʿʝ ʧʨʠʭʦʜ ʦʜ 519 ʤʣʨʜ. ʜʦʣʘʨʘ ʫ 2017. 

ʛʦʜʠʥʠ, ʰʪʦ ʿʝ ʟʘ 8% ʚʠʰʝ ʥʝʛʦ ʫ 2016. ʉʪʘʙʠʣʘʥ ʪʨʝʥʜ ʨʘʩʪʘ ʙʨʦʿʘ ʪʫʨʠʩʪʘ ʚe˂ ʛʦʜʠʥʘʤʘ 

ʙʝʣʝʞʠ ʠ ʉʨʙʠʿʘ. ʇʦʚʝ˂ʘˁʝ ʙʨʦʿʘ ʜʦʣʘʟʘʢʘ ʩʪʨʘʥʠʭ ʪʫʨʠʩʪʘ ʟʘ 17% ʫ 2017. ʫ ʦʜʥʦʩʫ ʥʘ 2016. 

ʿʝ ʨʝʟʫʣʪʠʨʘʣʦ ʠ ʧʦʚʝ˂ʘˁʝʤ ʜʝʚʠʟʥʦʛ ʧʨʠʣʠʚʘ ʦʜ 14% ʫ 2017. ʛʦʜʠʥʠ (1,18 ʤʣʨʜ. ʝʚʨʘ). ɿʘ 

ʧʨʠʚʣʘʯʝˁʝ ʚʝ˂ʝʛ ʙʨʦʿʘ ʤʝʹʫʥʘʨʦʜʥʠʭ ʪʫʨʠʩʪʘ ʧʦʪʨʝʙʥʘ ʿʝ ʚʝ˂ʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʘ 

ʨʘʟʚʠʿʝʥʦʩʪ ʠ ʧʦʚʝʟʘʥʦʩʪ ʫ ʬʫʥʢʮʠʿʠ ʜʦʩʪʫʧʥʦʩʪʠ ʉʨʙʠʿʝ, ʢʘʦ ʪʫʨʠʩʪʠʯʢʝ ʜʝʩʪʠʥʘʮʠʿʝ, ʢʘʦ 

ʠ ʿʘʯʘˁʝ ʧʨʦʤʦʪʠʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʧʨʠʤʝʥʦʤ ʩʘʚʨʝʤʝʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ. ʋʥʘʧʨʝʹʝˁʫ 

ʪʫʨʠʩʪʠʯʢʦʛ ʧʨʦʤʝʪʘ ʜʦʧʨʠʥʝʣʘ ʙʠ ʢʚʘʣʠʪʝʪʥʘ ʨʘʟʚʠʿʝʥʘ ʪʫʨʠʩʪʠʯʢʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʠ 

ʩʫʧʨʘʩʪʨʫʢʪʫʨʘ. 
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4.3.3. ʆʙʣʘʩʪ ʇʆʉʃʆɺʅʀ ɸʄɹʀɱɽʅʊ ʀ ɹʆʈɹɸ ʇʈʆʊʀɺ ʉʀɺɽ ɽʂʆʅʆʄʀɱɽ 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʉʧʨʦʚʦʹʝˁʝʤ ʨʝʛʫʣʘʪʦʨʥʠʭ ʨʝʬʦʨʤʠ ʢʦʿʝ ʩʤʘˁʫʿʫ ʩʣʦʞʝʥʦʩʪ ʠ ʪʨʦʰʢʦʚʝ ʧʦʩʣʦʚʘˁʘ, 

ʉʨʙʠʿʘ ʿʝ ʟʘʙʝʣʝʞʠʣʘ ʟʥʘʯʘʿʘʥ ʥʘʧʨʝʜʘʢ ʠ ʧʦʙʦˀʰʘʣʘ ʨʘʥʛ ʧʨʝʤʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʠʥʜʝʢʩʠʤʘ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ. ɼʘˀʝ ʠʟʘʟʦʚʝ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʧʦʩʣʦʚʥʦʛ ʘʤʙʠʿʝʥʪʘ ʧʨʝʜʩʪʘʚˀʘʿʫ: 

ʫʥʘʧʨʝʹʝˁʝ ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ ʫ ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʠʿʩʢʠʭ ʫʩʣʫʛʘ (ʚʝ˂ʘ ʜʦʩʪʫʧʥʦʩʪ ʧʦʩʪʦʿʝ˂ʠʭ ʠ 

ʥʦʚʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ ʟʘ ʤʘʣʘ ʠ ʩʨʝʜˁʘ ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʨʝʜʫʟʝʪʥʠʢʝ - ʄʉʇʇ), 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ ʢʦʿʠ ʫʨʝʹʫʿʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ ʠ ʧʘʨʘʬʠʩʢʘʣʥʦ ʦʧʪʝʨʝ˂ʝˁʝ 

ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ, ʜʘˀʠ ʨʘʟʚʦʿ ʤʦʜʝʣʘ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʦʛ ʧʘʨʪʥʝʨʩʪʚʘ, ʩʤʘˁʝˁʝ ʿʦʰ 

ʫʚʝʢ ʚʠʩʦʢʦʛ ʥʠʚʦʘ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ (ʢʦʥʪʨʦʣʘ ʧʦʩʣʦʚʘˁʘ ʥʝʨʝʛʠʩʪʨʦʚʘʥʠʭ ʩʫʙʿʝʢʘʪʘ ʠ 

ʘʥʛʘʞʦʚʘʥʝ ʨʘʜʥʝ ʩʥʘʛʝ), ʢʘʦ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʘʞʫʨʥʦʛ ʢʘʪʘʩʪʨʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʫ 

ʨʝʘʣʥʦʤ ʚʨʝʤʝʥʫ. 

ʈʝʿʪʠʥʛ ʉʨʙʠʿʝ ʟʥʘʯʘʿʥʦ ʿʝ ʧʦʧʨʘʚˀʝʥ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʿ ʣʠʩʪʠ ʉʚʝʪʩʢʝ ʙʘʥʢʝ ĂDoing business 

2019ñ ʥʘ ʢʦʿʦʿ ʟʘʫʟʠʤʘ 48. ʧʦʟʠʮʠʿʫ ʦʜ 190 ʟʝʤʘˀʘ, ʫʧʨʢʦʩ ʧʘʜʫ ʦʜ 5 ʧʦʟʠʮʠʿʘ ʫ ʧʨʝʪʭʦʜʥʦʿ 

ʛʦʜʠʥʠ. ʉʨʙʠʿʘ ʿʝ ʤʝʹʫ 10 ʟʝʤʘˀʘ ʢʦʿʝ ʩʫ ʦʜ 2015. ʩʧʨʦʚʝʣʝ ʥʘʿʚʠʰʝ ʨʝʛʫʣʘʪʦʨʥʠʭ 

ʨʝʬʦʨʤʠ ʢʦʿʝ ʩʤʘˁʫʿʫ ʩʣʦʞʝʥʦʩʪ ʠ ʪʨʦʰʢʦʚʝ ʧʦʩʣʦʚʘˁʘ: ʩʤʘˁʝʥʦ ʿʝ ʧʦʪʨʝʙʥʦ ʚʨʝʤʝ ʟʘ 

ʨʝʛʠʩʪʨʘʮʠʿʫ ʧʨʝʜʫʟʝ˂ʘ ʩʤʘˁʝˁʝʤ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʪʘʢʩʝ ʟʘ ʦʚʝʨʫ ʧʦʪʧʠʩʘ 

ʧʦʿʝʜʥʦʩʪʘʚˀʠʚʘˁʝʤ ʧʦʩʪʨʝʛʠʩʪʨʘʮʠʦʥʠʭ ʧʨʦʮʝʜʫʨʘ (ʧʨʠʿʘʚʘ ʧʦʨʝʟʘ, ʩʦʮʠʿʘʣʥʦʛ 

ʦʩʠʛʫʨʘˁʘ, ʣʠʮʝʥʮʠʨʘˁʘ) ʠ ʧʦʚʝ˂ʘˁʝʤ ʝʬʠʢʘʩʥʦʩʪʠ ʨʝʛʠʩʪʨʘ, ʫʚʝʜʝʥ ʿʝ ʩʠʩʪʝʤ 

ʝʣʝʢʪʨʦʥʩʢʦʛ ʠʟʜʘʚʘˁʘ ʛʨʘʹʝʚʠʥʩʢʠʭ ʜʦʟʚʦʣʘ (ʝ-ʜʦʟʚʦʣʘ), ʫʥʘʧʨʝʹʝʥ ʿʝ ʧʦʩʪʫʧʘʢ 

ʨʝʛʠʩʪʨʦʚʘˁʘ ʠʤʦʚʠʥʝ ʧʦʫʟʜʘʥʠʿʠʤ ʩʠʩʪʝʤʦʤ ʢʘʪʘʩʪʨʘ ʧʨʠʤʝʥʦʤ ʛʝʦʜʝʪʩʢʦ-ʢʘʪʘʩʪʘʨʩʢʦʛ 

ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ ʠ ʫʩʧʦʩʪʘʚˀʝʥʠ ʩʫ ʝʬʝʢʪʠʚʥʠ ʨʦʢʦʚʠ ʟʘ ʫʧʠʩ ʚʣʘʩʥʠʯʢʠʭ ʧʨʘʚʘ ʫ 

ʢʘʪʘʩʪʘʨ ʥʝʧʦʢʨʝʪʥʦʩʪʠ. ʉʨʙʠʿʘ ʿʝ ʟʘʙʝʣʝʞʠʣʘ ʥʘʧʨʝʜʘʢ ʠ ʧʨʝʤʘ ʀʥʜʝʢʩʫ ʛʣʦʙʘʣʥʝ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ (GCI), ʛʜʝ ʿʝ ʫ 2018. ʛʦʜʠʥʝ ʟʘʫʟʝʣʘ 65. ʤʝʩʪʦ ʥʘ ʣʠʩʪʠ ʦʜ 140 ʟʝʤʘˀʘ 

(ʦʮʝʥʘ 4,1 ʿʝ ʜʦʩʘʜʘʰˁʠ ʤʘʢʩʠʤʫʤ), ʫʟ ʩʢʦʢ ʟʘ 12 ʤʝʩʪʘ. ɺʠʩʦʢʝ ʧʦʨʝʩʢʝ ʩʪʦʧʝ ʠ ʥʝʝʬʠʢʘʩʥʘ 

ʘʜʤʠʥʠʩʪʨʘʮʠʿʘ ʥʘʚʦʜʝ ʩʝ ʢʘʦ ʬʘʢʪʦʨʠ ʢʦʿʠ ʥʘʿʚʠʰʝ ʫʤʘˁʫʿʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʉʨʙʠʿʝ. 

ʇʨʠʩʪʫʧ ʬʠʥʘʥʩʠʨʘˁʫ ʄʉʇʇ ʠʟ ʛʦʜʠʥʝ ʫ ʛʦʜʠʥʫ ʩʝ ʧʦʙʦˀʰʘʚʘ, ʧʦʨʝʜ ʦʩʪʘʣʦʛ 

ʟʘʭʚʘˀʫʿʫ˂ʠ ʠ ʩʧʨʦʚʝʜʝʥʠʤ ʤʝʨʘʤʘ ʧʨʝʜʩʪʘʚˀʝʥʠʤ ʫ ɽʈʇ-ʫ ʧʨʝʪʭʦʜʥʠʭ ʛʦʜʠʥʘ. ʋ 

ʧʨʠʣʦʛ ʪʦʤʝ ʛʦʚʦʨʝ ʠ ʧʦʜʘʮʠ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʜʦʙʠʿʝʥʠ ʥʘ ʙʘʟʠ ʘʥʢʝʪʝ ʧʨʝʤʘ ʢʦʿʠʤʘ 

ʿʝ ʩʪʦʧʘ ʨʘʩʪʘ ʢʨʝʜʠʪʘ ʄʉʇʇ ʫ 2017. ʛʦʜʠʥʠ ʙʠʣʘ ʦʢʦ 4,6%, ʫʯʝʰ˂ʘ ʢʨʝʜʠʪʘ ʄʉʇʇ ʫ 

ʫʢʫʧʥʠʤ ʢʨʝʜʠʪʠʤʘ ʧʨʠʚʨʝʜʠ ʿʝ ʧʦʨʘʩʣʦ ʥʘ 30,3% (ʩʘ 28,5% ʫ 2015. ʛʦʜʠʥʠ), ʘ ʟʘʙʝʣʝʞʝʥʝ 

ʩʫ ʠ ʥʠʞʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʥʘ ʢʨʝʜʠʪʝ ʠ ʜʫʞʠ ʨʦʢʦʚʠ ʦʪʧʣʘʪʝ. ʄʝʹʫʪʠʤ, ʿʦʰ ʫʚʝʢ ʧʦʩʪʦʿʠ 

ʧʦʪʨʝʙʘ ʜʘ ʩʝ ʧʨʠʩʪʫʧ ʬʠʥʘʥʩʠʨʘˁʫ ʜʦʜʘʪʥʦ ʧʦʙʦˀʰʘ ʠ ʜʘ ʩʝ ʨʘʟʚʠʿʫ ʥʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ, ʧʦʛʦʪʦʚʦ ʫ ʦʜʥʦʩʫ ʥʘ ʧʦʪʨʝʙʝ ʤʠʢʨʦ ʧʨʝʜʫʟʝ˂ʘ, ʢʘʦ ʠ ʦʥʠʭ ʫ ʥʘʿʨʘʥʠʿʦʿ 

ʬʘʟʠ ʨʘʟʚʦʿʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʠʥʦʚʘʪʠʚʥʝ start-up ʬʠʨʤʝ. ʉʝʢʪʦʨ ʄʉʇʇ ʠʤʘ ʟʥʘʯʘʿʥʫ 

ʫʣʦʛʫ ʫ ʧʨʠʚʨʝʜʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʫ ʉʨʙʠʿʠ ʠ ʫ 2017. ʛʦʜʠʥʠ ʯʠʥʠʦ ʿʝ 99,9% ʫʢʫʧʥʦ 

ʘʢʪʠʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʟʘʧʦʰˀʘʚʘʦ 2/3 ʟʘʧʦʩʣʝʥʠʭ ʫ ʥʝʬʠʥʘʥʩʠʿʩʢʦʤ ʩʝʢʪʦʨʫ ʠ ʜʦʧʨʠʥʦʩʠʦ 

ʩʘ 56,7 % ʩʪʚʘʨʘˁʫ ɹɼɺ, ʰʪʦ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʦʩʝʢʦʤ ɽʋ. ʆʜ ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʧʨʝʜʫʟʝ˂ʘ ʫ 

ʄʉʇʇ ʩʝʢʪʦʨʫ, ʯʘʢ 96,2% ʯʠʥʝ ʤʠʢʨʦ ʧʨʝʜʫʟʝ˂ʘ (344.279), ʜʦʢ ʿʝ ʙʨʦʿ ʥʦʚʦʦʩʥʦʚʘʥʠʭ 

ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʫ 2017. ʛʦʜʠʥʠ ʙʠʦ 43.448 (ʛʦʪʦʚʦ ʩʚʘʢʦ 8 ʧʨʝʫʟʝ˂ʝ ʢʦʿʝ ʿʝ ʧʦʩʣʦʚʘʣʦ 

ʫ ʪʦʿ ʛʦʜʠʥʠ). ʆʛʨʘʥʠʯʝʥ ʧʨʠʩʪʫʧ ʬʠʥʘʥʩʠʨʘˁʫ ʟʘ ʤʣʘʜʝ ʬʠʨʤʝ ʠ ʤʠʢʨʦ ʧʨʝʜʫʟʝ˂ʘ ʦʛʣʝʜʘ 

ʩʝ ʫ ʪʦʤʝ ʜʘ ʩʫ ʙʘʥʢʘʨʩʢʠ ʢʨʝʜʠʪʠ ʿʝʜʠʥʠ ʠʟʚʦʨʠ ˁʠʭʦʚʦʛ ʬʠʥʘʥʩʠʨʘˁʘ, ʢʦʿʠ ʠʤ ʥʠʿʝ 

ʧʨʠʣʘʛʦʹʝʥ ʿʝʨ ʙʘʥʢʝ ʠ ʜʘˀʝ ʪʨʘʞʝ ʜʦʙʨʫ ʢʨʝʜʠʪʥʫ ʠʩʪʦʨʠʿʫ, ʨʝʣʘʪʠʚʥʦ ʚʝʣʠʢʠ ʦʙʨʪ, ʤʘʣʠ 

ʥʠʚʦ ʜʫʛʦʚʘˁʘ ʠ ʘʜʝʢʚʘʪʥʘ ʩʨʝʜʩʪʚʘ ʦʙʝʟʙʝʹʝˁʘ, ʢʦʿʘ ʤʠʢʨʦ ʠ ʤʣʘʜʘ ʧʨʝʜʫʟʝ˂ʘ ʥʝʤʘʿʫ. 

ʅʘʿʪʝʞʘ ʩʠʪʫʘʮʠʿʝ ʿʝ ʢʦʜ  ʧʦʯʝʪʥʠʢʘ ʫ ʧʦʩʣʦʚʘˁʫ, ʢʦʿʠ ʩʝʤ ʧʨʦʛʨʘʤʘ ʧʦʜʨʰʢʝ ʥʝʤʘʿʫ 
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ʥʠʢʘʢʘʚ ʧʨʠʩʪʫʧ ʬʠʥʘʥʩʠʨʘˁʫ ʿʝʨ ʠʭ ʙʘʥʢʝ ʧʦ ʧʨʘʚʠʣʫ ʥʝ ʢʨʝʜʠʪʠʨʘʿʫ. ʆʚʘʢʚʫ 

ʩʠʪʫʘʮʠʿʫ ʧʦʪʚʨʹʫʿʫ ʠ ʥʘʣʘʟʠ Ex-ante ʩʪʫʜʠʿʝ ʟʘ ʧʨʦʮʝʥʫ ʧʦʪʨʝʙʘ ʄʉʇʇ ʫ ʉʨʙʠʿʠ ʟʘ 

ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʥʩʪʨʫʤʝʥʪʠʤʘ, ɽʚʨʦʧʩʢʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʙʘʥʢʝ ʠʟ 2017. ʛʦʜʠʥʝ, ʫ ʢʦʿʦʿ ʿʝ 

ʢʦʥʩʪʘʪʦʚʘʥʦ ʜʘ ʩʝ ʥʘʿʚʝ˂ʠ ʿʘʟ ʬʠʥʘʥʩʠʨʘˁʘ ʥʘʣʘʟʠ ʫ ʢʨʝʜʠʪʥʦʿ ʧʦʥʫʜʠ ʟʘ ʤʠʢʨʦ ʠ 

start-up ʧʨʝʜʫʟʝ˂ʘ, ʢʘʦ ʠ ʫ ʧʦʥʫʜʠ ʘʣʪʝʨʥʘʪʠʚʥʠʭ ʠʟʚʦʨʘ ʬʠʥʘʥʩʠʨʘˁʘ (ʧʨʝʜʫʟʝʪʥʠʯʢʠ 

ʢʘʧʠʪʘʣ, equity, ʤʠʢʨʦʬʠʥʘʥʩʠʨʘˁʝ ʠ ʩʣ.). ʇʦʩʣʝʜʠʯʥʦ, ʨʘʟʚʦʿ ʤʠʢʨʦ ʠ ʤʣʘʜʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʿʝ ʫʩʧʦʨʝʥ. ɼʦʢ ʩʚʠ ʜʨʫʛʠ ʧʦʢʘʟʘʪʝˀʠ ʙʝʣʝʞʝ ʧʦʟʠʪʠʚʘʥ ʪʨʝʥʜ, ʧʨʦʩʝʢ ʟʘʧʦʩʣʝʥʠʭ ʧʦ 

ʧʨʝʜʫʟʝ˂ʫ ʫ ʄʉʇʇ ʩʝʢʪʦʨʫ ʫ ʉʨʙʠʿʠ ʦʩʪʘʿʝ ʠʩʧʦʜ 2,5, ʰʪʦ ʿʝ ʟʥʘʯʘʿʥʦ ʠʩʧʦʜ ʧʨʦʩʝʢʘ ɽʋ ʠ 

ʛʦʚʦʨʠ ʫ ʧʨʠʣʦʛ ʪʦʤʝ ʜʘ ʿʝ ʄʉʇʇ ʩʝʢʪʦʨ ʠ ʜʘˀʝ ʧʨʝʚʠʰʝ ʫʩʠʪˁʝʥ. ɹʝʟ ʜʘˀʝʛ ʫʥʘʧʨʝʹʝˁʘ 

ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʨʘˁʫ, ʥʠʿʝ ʤʦʛʫ˂ʝ ʧʦʙʦˀʰʘʪʠ ʦʚʫ ʩʪʨʫʢʪʫʨʥʫ ʩʣʘʙʦʩʪ ʠ ʦʩʣʦʙʦʜʠʪʠ 

ʧʦʪʝʥʮʠʿʘʣ ʄʉʇʇ ʩʝʢʪʦʨʘ, ʢʘʢʦ ʙʠ ʫ ʙʫʜʫ˂ʥʦʩʪʠ ʩʥʘʞʥʠʿʝ ʜʦʧʨʠʥʦʩʠʦ ʝʢʦʥʦʤʩʢʦʤ ʨʘʟʚʦʿʫ 

ʟʝʤˀʝ ʀʟʨʘʜʘ ʧʨʝʜʣʦʛʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ ʫ ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʠʿʩʢʠʭ ʫʩʣʫʛʘ 

ʧʨʝʜʫʩʣʦʚ ʿʝ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ, ʢʦʿʠʤ ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʣʠ 

ʘʣʪʝʨʥʘʪʠʚʥʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ (ʥʧʨ. ʘʣʪʝʨʥʘʪʠʚʥʠ ʠʥʚʝʩʪʠʮʠʦʥʠ ʬʦʥʜʦʚʠ, 

ʥʝʜʝʧʦʟʠʪʥʝ ʬʠʥʘʥʩʠʿʩʢʝ ʠʥʩʪʠʪʫʮʠʿʝ). ɱʘʟ ʫ ʬʠʥʘʥʩʠʨʘˁʫ ʜʫʛʘ ʤʠʢʨʦ ʧʨʝʜʫʟʝ˂ʘ ʧʨʦʮʝˁʝʥ 

ʿʝ ʥʘ ʦʢʦ 1 ʤʣʨʜ. ɽʋʈ ʛʦʜʠʰˁʝ28, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʤʥʦʛʦ ʧʨʦʧʫʰʪʝʥʠʭ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ 

ʬʠʥʘʥʩʠʨʘˁʝ ʦʜʨʞʠʚʠʭ ʧʨʦʿʝʢʘʪʘ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʥʝʜʦʩʪʘʪʘʢ 

ʤʝʥʘ˅ʝʨʩʢʠʭ ʚʝʰʪʠʥʘ ʠ ʩʚʝʩʥʦʩʪʠ ʦ ʬʠʥʘʥʩʠʿʩʢʠʤ ʤʦʛʫ˂ʥʦʩʪʠʤʘ ʤʝʹʫ 

ʧʨʝʜʫʟʝʪʥʠʮʠʤʘ ʩʣʘʙʠ ʢʘʧʘʮʠʪʝʪʝ ʄʉʇʇ ʟʘ ʧʨʠʩʪʫʧ ʬʠʥʘʥʩʠʨʘˁʫ (ʪʟʚ. ʠʥʚʝʩʪʠʮʠʦʥʘ 

ʩʧʨʝʤʥʦʩʪ). ʇʦʪʨʝʙʘ ʟʘ ʪʝʭʥʠʯʢʦʤ ʧʦʤʦ˂ʠ ʧʦʩʪʦʿʠ ʠ ʤʝʹʫ ʧʦʯʝʪʥʠʮʠʤʘ ʫ ʧʦʩʣʦʚʘˁʫ, ʢʘʦ ʠ 

ʫ ʚʝ˂ ʫʩʧʦʩʪʘʚˀʝʥʠʤ ʤʘʣʠʤ ʠ ʩʨʝʜˁʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʧʦʛʦʪʦʚʦ ʫ ʜʦʤʝʥʫ ʤʝʥʘ˅ʝʨʩʢʠʭ 

ʚʝʰʪʠʥʘ ʠ ʙʠʟʥʠʩ ʧʣʘʥʦʚʘ. 

ʋ ʜʝʮʝʤʙʨʫ 2018. ʜʦʥʝʪ ʿʝ ɿʘʢʦʥ ʦ ʥʘʢʥʘʜʘʤʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʿʘʚʥʠʭ ʜʦʙʘʨʘ (Ăʉʣ. 

ʛʣʘʩʥʠʢ ʈʉñ, ʙʨʦʿ 95/2018), ʢʦʿʠʤ ʩʝ ʥʘ ʿʝʜʥʦʤ ʤʝʩʪʫ ʦʙʿʝʜʠˁʘʚʘʿʫ ʩʚʝ ʥʘʢʥʘʜʝ ʢʦʿʝ ʩʝ 

ʧʣʘ˂ʘʿʫ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʧʨʠʨʦʜʥʠʭ ʙʦʛʘʪʩʪʘʚʘ, ʜʦʙʘʨʘ ʦʜ ʦʧʰʪʝʛ ʠʥʪʝʨʝʩʘ ʠ ʜʦʙʘʨʘ ʫ ʦʧʰʪʦʿ 

ʫʧʦʪʨʝʙʠ (ʜʦ ʩʘʜʘ ʩʫ ʦʚʝ ʥʘʢʥʘʜʝ ʙʠʣʝ ʧʨʝʜʤʝʪ ʫʨʝʹʠʚʘˁʘ ʫ 19 ʧʦʩʝʙʥʠʭ ʟʘʢʦʥʘ). ʇʦʩʣʦʚʥʦ 

ʦʢʨʫʞʝˁʝ ʫ ʈʉ ʿʝ ʦʧʪʝʨʝ˂ʝʥʦ ʙʨʦʿʥʠʤ ʥʝʧʦʪʨʝʙʥʠʤ ʪʨʦʰʢʦʚʠʤʘ ʠ ʢʦʤʧʣʠʢʦʚʘʥʠʤ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʤ ʧʦʩʪʫʧʮʠʤʘ ʟʘ ʧʨʠʚʨʝʜʫ ʰʪʦ ʥʝʧʦʚʦˀʥʦ ʫʪʠʯʝ ʥʘ ʿʦʰ ʚʝ˂ʝ ʠʥʚʝʩʪʠʮʠʿʝ 

ʠ ʨʘʟʚʦʿ ʄʉʇ ʩʝʢʪʦʨʘ. ʋ ʮʠˀʫ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ ʧʦʩʪʫʧʘʢʘ ʠ ʦʩʪʘʣʠʭ ʫʩʣʦʚʘ ʟʘ 

ʧʦʩʣʦʚʘˁʝ, ɺʣʘʜʘ ʿʝ ʧʦʢʨʝʥʫʣʘ ʧʨʦʿʝʢʘʪ ʝ-ʇʘʧʠʨ ʢʘʢʦ ʙʠ ʩʝ ʫʩʧʦʩʪʘʚʠʦ ɱʝʜʠʥʩʪʚʝʥʠ ʿʘʚʥʠ 

ʨʝʛʠʩʪʘʨ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʦʩʪʘʣʠʭ ʫʩʣʦʚʘ ʟʘ ʧʦʩʣʦʚʘˁʝ ʢʦʿʠ ʙʠ ʪʨʝʙʘʣʦ ʜʘ 

ʦʤʦʛʫ˂ʠ ʧʨʠʚʨʝʜʠ ʩʚʝ ʠʥʬʦʨʤʘʮʠʿʝ ʧʦʪʨʝʙʥʝ ʟʘ ʧʦʩʣʦʚʘˁʝ ʫ ʈʉ ʥʘ ʿʝʜʥʦʤ ʤʝʩʪʫ ʠ ʧʨʚʠ ʩʝʪ 

ʜʠʛʠʪʘʣʠʟʦʚʘʥʠʭ ʧʦʩʪʫʧʘʢʘ. ʇʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʠ ʫʢʠʜʘˁʝ ʥʝʧʦʪʨʝʙʥʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ 

ʧʦʩʪʫʧʘʢʘ ʙʠ ʜʦʚʝʣʦ ʜʦ ʩʤʘˁʝˁʘ ʪʨʦʰʢʦʚʘ ʧʨʠʚʨʝʜʝ ʟʘ 15-20% ʜʦ 2021. ʛʦʜʠʥʝ, ʦʜʥʦʩʥʦ ʜʦ 

ʩʤʘˁʝˁʘ ʪʨʦʰʢʦʚʘ ʥʘ 3% ɹɼʇ. ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʦ ʦʧʪʝʨʝ˂ʝˁʝ ʢʦʿʝ ʧʨʠʚʨʝʜʥʠ ʩʫʙʿʝʢʪʠ 

ʫ ʉʨʙʠʿʠ ʩʥʦʩʝ ʿʝ 3,26% ɹɼʇ (ʧʨʝʤʘ ʠʩʪʨʘʞʠʚʘˁʫ USAID BEP ʧʨʦʿʝʢʪʘ ʟʘ 2016. ʛʦʜʠʥʫ), 

ʰʪʦ ʿʝ ʟʘ 19,8% ʤʘˁʝ ʫ ʦʜʥʦʩʫ ʥʘ 2010. ʛʦʜʠʥʫ. 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʘʞʫʨʥʦʛ ʢʘʪʘʩʪʨʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʫ ʨʝʘʣʥʦʤ ʚʨʝʤʝʥʫ ʿʝ ʧʨʝʪʧʦʩʪʘʚʢʘ ʜʘ 

ʩʝ ʧʦʙʦˀʰʘ ʝʬʠʢʘʩʥʦʩʪ ʧʦʩʣʦʚʘˁʘ ʠ ʩʢʨʘʪʝ ʧʨʦʮʝʜʫʨʝ ʧʦʪʨʝʙʥʝ ʟʘ ʫʧʠʩ ʧʨʘʚʘ ʩʚʦʿʠʥʝ ʫ 

ʢʘʪʘʩʪʘʨ. ɱʘʚʥʠ ʿʝ ʠʥʪʝʨʝʩ ʜʘ ʩʝ ʨʝʛʠʩʪʨʘʮʠʿʘ ʧʨʘʚʘ ʩʧʨʦʚʝʜʝ ʙʨʟʦ ʠ ʝʣʝʢʪʨʦʥʩʢʠ, ʯʠʤʝ ʩʝ 

ʧʦʚʝ˂ʘʚʘ ʠ ʧʨʘʚʥʘ ʩʠʛʫʨʥʦʩʪ. ʂʨʘʿʝʤ 2017. ʛʦʜʠʥʝ ʟʘʧʦʯʝʪ ʿʝ ʧʨʦʮʝʩ ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ 

ʢʘʪʘʩʪʨʘ. 

ɼʦʥʦʰʝˁʝʤ ɿʘʢʦʥʘ ʦ ʧʦʩʪʫʧʢʫ ʫʧʠʩʘ ʫ ʢʘʪʘʩʪʘʨ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʠ ʚʦʜʦʚʘ (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ, 

                                                           
28 Ex-ante study to assess the potential future use of Financial Instruments to deploy IPA resources in support of Small 

and Medium Sized Enterprises (SMEs) in Serbia, ɽʀɹ. 
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ʙʨʦʿ 41/2018) ʧʨʦʧʠʩʘʥʝ ʩʫ ʦʙʘʚʝʟʝ ʟʘ ʿʘʚʥʝ ʙʝʣʝʞʥʠʢʝ, ʿʘʚʥʝ ʠʟʚʨʰʠʪʝˀʝ, ʩʫʜʦʚʝ, ʜʨʞʘʚʥʝ 

ʦʨʛʘʥʝ, ʦʨʛʘʥʝ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʠ ʜʨʫʛʝ ʩʫʙʿʝʢʪʝ, ʢʦʿʠ ʫ ʦʢʚʠʨʫ ʩʚʦʿʝ ʟʘʢʦʥʦʤ 

ʫʚʨʹʝʥʝ ʥʘʜʣʝʞʥʦʩʪʠ ʜʦʥʦʩʝ ʦʜʣʫʢʝ, ʩʘʩʪʘʚˀʘʿʫ ʠʣʠ ʧʦʪʚʨʹʫʿʫ ʠʩʧʨʘʚʝ ʢʦʿʝ ʧʨʝʜʩʪʘʚˀʘʿʫ 

ʧʨʘʚʥʠ ʦʩʥʦʚ ʟʘ ʫʧʠʩ, ʜʘ ʠʩʪʝ ʜʦʩʪʘʚʝ ʩʣʫʞʙʠ ʟʘ ʢʘʪʘʩʪʘʨ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʨʘʜʠ ʧʨʦʚʦʹʝˁʘ 

ʧʨʦʤʝʥʘ ʫ ʢʘʪʘʩʪʨʫ. ʈʦʢʦʚʠ ʟʘ ʜʦʩʪʘʚʫ ʠʩʧʨʘʚʘ ʧʦ ʩʣʫʞʙʝʥʦʿ ʜʫʞʥʦʩʪʠ ʩʫ ʢʨʘ˂ʠ, ʢʘʦ ʠ 

ʨʦʢʦʚʠ ʫ ʢʦʿʠʤʘ ʢʘʪʘʩʪʘʨ ʧʦʩʪʫʧʘ. ʇʦʜʥʦʰʝˁʝ ʟʘʭʪʝʚʘ ʟʘ ʫʧʠʩ ʫ ʢʘʪʘʩʪʘʨ ʩʝ ʦʜʚʠʿʘ ʧʨʝʢʦ 

ɽ-ʰʘʣʪʝʨʘ, ʫ ʜʠʛʠʪʘʣʥʦʤ ʦʙʣʠʢʫ. ɱʘʚʥʠ ʙʝʣʝʞʥʠʮʠ ʠ ʩʫʜʦʚʠ ʜʦʩʪʘʚˀʘʿʫ ʧʦʨʝʩʢʝ ʧʨʠʿʘʚʝ 

ʈɻɿ ʨʘʜʠ ʜʘˀʝʛ ʜʦʩʪʘʚˀʘˁʘ ʇʦʨʝʩʢʦʿ ʫʧʨʘʚʠ ʠ ʧʦʨʝʩʢʠʤ ʘʜʤʠʥʠʩʪʘʨʮʠʿʘʤʘ ʣʦʢʘʣʥʝ 

ʩʘʤʦʫʧʨʘʚʝ. ʅʘ ʦʚʘʿ ʥʘʯʠʥ ʩʝ ʙʨʦʿ ʧʨʦʮʝʜʫʨʘ ʩʤʘˁʠʦ ʩʘ ʧʦʩʪʦʿʝ˂ʠʭ 6 ʥʘ 2 ʧʨʦʮʝʜʫʨʝ. 

ɽʬʠʢʘʩʥʦʩʪ ʠ ʘʞʫʨʥʦʩʪ ʢʘʪʘʩʪʨʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ, ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʠ ʫʙʨʟʘʚʘˁʝ ʧʨʦʮʝʜʫʨʘ 

ʫʧʠʩʘ ʠʤʘ˂ʝ ʧʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʧʦʙʦˀʰʘˁʝ ʧʦʟʠʮʠʿʝ ʈʉ ʥʘ ʨʘʥʛ ʣʠʩʪʠ ʉʚʝʪʩʢʝ ʙʘʥʢʝ ʦ 

ʫʩʣʦʚʠʤʘ ʧʦʩʣʦʚʘˁʘ. 

ɱʘʚʥʦ-ʧʨʠʚʘʪʥʦ ʧʘʨʪʥʝʨʩʪʚʦ (ɱʇʇ) ʦʩʪʘʿʝ ʦʧʪʠʤʘʣʥʘ ʦʧʮʠʿʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʢʘʢʦ 

ʣʦʢʘʣʥʠʭ ʪʘʢʦ ʠ ʨʝʛʠʦʥʘʣʥʠʭ ʠ ʥʘʮʠʦʥʘʣʥʠʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ. ɼʦ ʩʘʜʘ ʿʝ 

ʦʜʦʙʨʝʥ 91 ʧʨʝʜʣʦʛ ʧʨʦʿʝʢʘʪʘ ɱʇʇ ʩʘ ʠʣʠ ʙʝʟ ʝʣʝʤʝʥʘʪʘ ʢʦʥʮʝʩʠʿʝ29. ʋ ʧʠʪʘˁʫ ʩʫ ʫʛʣʘʚʥʦʤ 

ʣʦʢʘʣʥʠ ʧʨʦʿʝʢʪʠ ʫ ʦʙʣʘʩʪʠ ʛʨʘʜʩʢʦ-ʧʨʠʛʨʘʜʩʢʦʛ ʧʨʝʚʦʟʘ ʧʫʪʥʠʢʘ, ʿʘʚʥʝ ʨʘʩʚʝʪʝ, 

ʩʘʢʫʧˀʘˁʘ ʢʦʤʫʥʘʣʥʦʛ ʦʪʧʘʜʘ, ʧʨʦʠʟʚʦʜˁʝ ʪʦʧʣʦʪʥʝ ʠ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫʧʦʪʨʝʙʦʤ 

ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ. ɿʘ ʘʝʨʦʜʨʦʤ ʅʠʢʦʣʘ ʊʝʩʣʘ ʿʝ ʠʟʘʙʨʘʥ ʢʦʥʮʝʩʠʦʥʠ ʧʘʨʪʥʝʨ. 

ʅʘʢʦʥ ʰʪʦ ʿʝ ʠʟʨʘʹʝʥʘ ʘʥʘʣʠʟʘ ʫʩʢʣʘʹʝʥʦʩʪʠ ʩʘ ʝʚʨʦʧʩʢʠʤ ʧʨʦʧʠʩʠʤʘ, ʬʦʨʤʠʨʘʥʘ ʿʝ ʨʘʜʥʘ 

ʛʨʫʧʘ ʟʘ ʠʟʤʝʥʫ ɿʘʢʦʥʘ ʦ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʦʤ ʧʘʨʪʥʝʨʩʪʚʫ ʠ ʢʦʥʮʝʩʠʿʘʤʘ ʫ ʮʠˀʫ ʫʩʢʣʘʹʠʚʘˁʘ 

ɿʘʢʦʥʘ ʩʘ ʧʨʦʧʠʩʠʤʘ ɽʋ. 

ʅʘʧʦʨʠ ʫ ʙʦʨʙʠ ʧʨʦʪʠʚ ʥʝʬʦʨʤʘʣʥʦʛ ʧʦʩʣʦʚʘˁʘ, ʢʨʦʟ ʝʬʠʢʘʩʥʦ ʠ ʦʨʛʘʥʠʟʦʚʘʥʦ 

ʧʦʩʪʫʧʘˁʝ ʠʥʩʧʝʢʮʠʿʩʢʠʭ ʦʨʛʘʥʘ ʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʫ 2017. ʛʦʜʠʥʠ, ʜʘʿʫ ʨʝʟʫʣʪʘʪʝ ʢʦʿʠ ʩʝ 

ʦʛʣʝʜʘʿʫ ʢʨʦʟ ʨʘʩʪ ʫʢʫʧʥʠʭ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʨʝʘʣʥʦ ʟʘ 5,2%, ʠ ʪʦ ʩʚʠʭ ʥʘʿʟʥʘʯʘʿʥʠʿʠʭ 

ʢʘʪʝʛʦʨʠʿʘ: ʇɼɺ (2,6%), ʘʢʮʠʟʘ (2,3%), ʜʦʧʨʠʥʦʩʘ (4,4%) ʠ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ 

(5,1%). ɿʥʘʯʘʿʘʥ ʫʪʠʮʘʿ ʥʘ ʨʘʩʪ ʫʢʫʧʥʠʭ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ, ʫ ʘʧʩʦʣʫʪʥʦʤ ʠʟʥʦʩʫ, ʦʩʪʚʘʨʝʥ 

ʿʝ ʧʦ ʦʩʥʦʚʫ ʧʦʚʝ˂ʘˁʘ ʧʨʠʭʦʜʘ ʦʜ ʜʦʧʨʠʥʦʩʘ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ (ʩʚʝ 

ʦʨʛʘʥʠʟʘʮʠʿʝ ʦʙʘʚʝʟʥʦʛ ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ ʩʫ ʥʘʧʣʘʪʠʣʝ ʚʠʰʠ ʠʟʥʦʩ ʜʦʧʨʠʥʦʩʘ, ʘ ʧʨʝ 

ʩʚʝʛʘ ʌʦʥʜ ʇʀʆ). ʀʥʩʧʝʢʪʦʨʘʪ ʟʘ ʨʘʜ ʿʝ ʫ ʧʦʩʪʫʧʢʫ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ (53.424) ʫ 2017. 

ʛʦʜʠʥʠ ʟʘʙʝʣʝʞʠʦ 22.411 ʥʝʧʨʠʿʘʚˀʝʥʠʭ ʨʘʜʥʠʢʘ (ʧʦʚʝ˂ʘˁʝ ʦʜ 15% ʫ ʦʜʥʦʩʫ ʥʘ 2016), 

ʥʘʢʦʥ ʯʝʛʘ ʿʝ 21.171 ʣʠʮʘ ʧʨʠʿʘʚˀʝʥʦ ʥʘ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ (20% ʚʠʰʝ ʥʝʛʦ 2016). ʂʘʢʦ 

ʿʝ ɺʣʘʜʘ ʈʉ ʧʨʦʛʣʘʩʠʣʘ 2017. ʠ 2018. ʟʘ ɻʦʜʠʥʝ ʙʦʨʙʝ ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʧʦʪʨʝʙʥʦ ʿʝ 

ʩʧʨʦʚʝʩʪʠ ʿʘʯʘˁʝ ʠ ʫʥʘʧʨʝʹʝˁʝ ʢʘʧʘʮʠʪʝʪʘ ʠʥʩʧʝʢʮʠʿʩʢʠʭ ʦʨʛʘʥʘ ʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ.  

ʆʙʠʤ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʫ ʉʨʙʠʿʠ ʿʝ ʥʘ ʥʠʞʝʤ ʥʠʚʦʫ ʥʝʛʦ ʧʨʝ ʧʝʪ ʛʦʜʠʥʘ. ʇʨʝʤʘ ʨʘʟʫʣʪʘʪʠʤʘ 

ʧʨʠʢʘʟʘʥʠʤ ʫ ʥʘʿʥʦʚʠʿʦʿ ʩʪʫʜʠʿʠ30, ʢʦʜ ʨʝʛʠʩʪʨʦʚʘʥʠʭ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ, ʫ ʧʦʛʣʝʜʫ 

ʧʨʦʤʝʪʘ ʧʨʦʠʟʚʦʜʘ ʠ ʠʩʧʣʘʪʝ ʟʘʨʘʜʘ, ʩʠʚʘ ʝʢʦʥʦʤʠʿʘ ʿʝ ʩʤʘˁʝʥʘ ʩʘ 21,2% ʫ 2012. ʥʘ 15,4% 

ɹɼʇ ʫ 2017. ʛʦʜʠʥʠ. ʇʦʙʦˀʰʘˁʝ ʧʦʩʣʦʚʥʦʛ ʘʤʙʠʿʝʥʪʘ ʠ ʤʘʢʨʦʝʢʦʥʦʤʩʢʘ ʩʪʘʙʠʣʥʦʩʪ, ʨʘʩʪ 

ʨʝʛʠʩʪʨʦʚʘʥʦʛ ɹɼʇ-ʘ, ʦʧʦʨʘʚʘʢ ʪʨʞʠʰʪʘ ʨʘʜʘ, ʢʘʦ ʠ ʫʥʘʧʨʝʹʝʥ ʨʘʜ ʠʥʩʧʝʢʮʠʿʘ, ʦʰʪʨʠʿʘ 

ʢʘʟʥʝʥʘ ʧʦʣʠʪʠʢʘ ʠ ʝʬʠʢʘʩʥʠʿʘ ʥʘʧʣʘʪʘ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʜʦʧʨʠʥʝʣʝ ʩʫ ʩʤʘˁʝˁʫ ʩʠʚʝ 

ʝʢʦʥʦʤʠʿʝ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ. 

 

                                                           
29 ʆʜ 2012. ʛʦʜʠʥʝ ʢʘʜʘ ʿʝ ʬʦʨʤʠʨʘʥʘ ʠ ʧʦʯʝʣʘ ʩʘ ʨʘʜʦʤ ʂʦʤʠʩʠʿʘ ʟʘ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʦ ʧʘʨʪʥʝʨʩʪʚʦ ʢʘʦ ʩʪʨʫʯʥʦ 

ʪʝʣʦ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʢʦʿʘ ʧʨʫʞʘ ʧʦʤʦ˂ ʧʨʠ ʨʝʘʣʠʟʘʮʠʿʠ ʧʨʦʿʝʢʘʪʘ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʠʭ ʧʘʨʪʥʝʨʩʪʘʚʘ ʠ 

ʢʦʥʮʝʩʠʿʘ. 
30 ʀʟʚʦʨ: ʉʠʚʘ ʝʢʦʥʦʤʠʿʘ ʫ ʉʨʙʠʿʠ 2017, ʇʨʦʮʝʥʘ ʦʙʠʤʘ, ʢʘʨʘʢʪʝʨʠʩʪʠʢʝ ʫʯʝʩʥʠʢʘ ʠ ʜʝʪʝʨʤʠʥʘʥʪʝ, ʅɸʃɽɼ 
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ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 7. ʊʨʘʥʩʬʦʨʤʘʮʠʿʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ 

1. ʆʧʠʩ ʨʝʬʦʨʤʝ 
ʇʦʨʝʩʢʘ ʫʧʨʘʚʘ ʿʝ ʟʘʧʦʯʝʣʘ ʩʚʝʦʙʫʭʚʘʪʘʥ ʧʨʦʮʝʩ ʨʝʬʦʨʤʠ ʜʝʬʠʥʠʩʘʥ ʇʨʦʛʨʘʤʦʤ 

ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʯʠʿʠ ʿʝ ʚʨʝʤʝʥʩʢʠ ʦʢʚʠʨ ʨʝʘʣʠʟʘʮʠʿʝ 2015-2020. ʛʦʜʠʥʝ ʠ ʢʦʿʠ  ʧʦʜʨʘʟʫʤʝʚʘ 

ʥʠʟ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʭ, ʦʨʛʘʥʠʟʘʮʠʦʥʠʭ ʠ ʪʝʭʥʦʣʦʰʢʠʭ ʧʨʦʤʝʥʘ. ʊʨʘʥʩʬʦʨʤʘʮʠʿʘ ʇʦʨʝʩʢʝ 

ʫʧʨʘʚʝ ʠ ˁʝʥʠ ʮʠˀʝʚʠ ʙʘʟʠʨʘʥʠ ʩʫ ʥʘ ʧʦʪʨʝʙʠ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝʤ ʩʘʚʨʝʤʝʥʝ ʠ ʝʬʠʢʘʩʥʝ 

ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ, ʩʪʚʘʨʘˁʝ ʧʨʦʩʪʦʨʘ ʟʘ ʣʘʢʰʝ ʠ ʧʨʘʚʝʜʥʠʿʝ ʫʩʣʦʚʝ ʧʦʩʣʦʚʘˁʘ ʧʦʨʝʩʢʠʭ 

ʦʙʚʝʟʥʠʢʘ ʠ ʙʦˀʫ ʢʦʤʫʥʠʢʘʮʠʿʫ ʦʙʚʝʟʥʠʢʘ ʩʘ ʇʦʨʝʩʢʦʤ ʫʧʨʘʚʦʤ. ʈʝʬʦʨʤʩʢʝ ʦʙʣʘʩʪʠ ʩʫ 

ʧʦʜʝˀʝʥʝ ʫ ʪʨʠ ʮʝʣʠʥʝ ʠ ʫʟʘʿʘʤʥʦ ʧʦʚʝʟʘʥʝ ʠ ʫʩʣʦʚˀʝʥʝ ʰʪʦ ʿʝ ʜʦʜʘʪʥʠ ʠʟʘʟʦʚ ʠ ʟʘʭʪʝʚʘ 

ʚʝʣʠʢʫ ʧʦʩʚʝ˂ʝʥʦʩʪ ʠ ʩʠʥʭʨʦʥʠʟʘʮʠʿʫ.  

ʋ ʜʝʮʝʤʙʨʫ 2017. ʛʦʜʠʥʝ ʿʝ ʫʩʚʦʿʝʥ ɸʢʮʠʦʥʠ ʧʣʘʥ ʇʨʦʛʨʘʤʘ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʟʘ ʧʝʨʠʦʜ 

2018-2023. ʛʦʜʠʥʝ, ʢʘʦ ʠ ʆʜʣʫʢʘ ʦ ʦʩʥʦʚʥʠʤ ʠ ʩʧʦʨʝʜʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ, 

ʯʠʤʝ ʩʝ ʇʦʨʝʩʢʘ ʫʧʨʘʚʘ ʬʦʢʫʩʠʨʘ ʥʘ ʦʩʥʦʚʥʝ ʧʦʨʝʩʢʝ ʜʝʣʘʪʥʦʩʪʠ ʠ ʧʨʚʫ ʬʘʟʫ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʦʨʛʘʥʠʟʘʮʠʦʥʠʭ ʿʝʜʠʥʠʮʘ. Aʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʫ ʧʨʝʪʭʦʜʥʠʤ ʛʦʜʠʥʘʤʘ ʩʫ 

ʟʘʧʦʯʝʪʝ ʠ ʫ ʪʦʢʫ ʿʝ ʨʝʘʣʠʟʘʮʠʿʘ ʿʝʨ ʿʝ ʨʝʯ ʦ ʩʪʨʘʪʝʰʢʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ. 

ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  

ɿʘ 2019. ʛʦʜʠʥʫ ʇʦʨʝʩʢʘ ʫʧʨʘʚʘ ʧʣʘʥʠʨʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʠ ʧʨʠʤʝʥʫ ʥʦʚʦʛ ʦʨʛʘʥʠʟʘʮʠʦʥʦʛ 
ʪʦʢʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʩʚʠʤ ʩʧʦʨʝʜʥʠʤ ʧʦʩʣʦʚʠʤʘ, ʢʦʥʩʦʣʠʜʦʚʘˁʝ ʘʜʤʠʥʠʩʪʨʠʨʘˁʘ ʦʩʥʦʚʥʠʭ 
ʧʦʨʝʟʘ ʫ ʤʘˁʝʤ ʙʨʦʿʫ ʬʠʣʠʿʘʣʘ (ʧʨʚʘ ʬʘʟʘ ʢʦʥʩʦʣʠʜʘʮʠʿʝ), ʢʘʦ ʠ ʧʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ 

ʎʝʥʪʨʘʣʝ ʠ ʦʙʝʟʙʝʹʠʚʘˁʝ ʘʜʝʢʚʘʪʥʠʭ ʨʝʩʫʨʩʘ. ʋ ʪʦʢʫ 2020. ʛʦʜʠʥʝ ʇʦʨʝʩʢʘ ʫʧʨʘʚʘ ʧʣʘʥʠʨʘ 
ʝͪʠʥʞʝˁʝʨʠʥʛ ʧʦʩʣʦʚʥʠʭ ʧʨʦʮʝʩʘ ʟʘ ʫʚʦʹʝˁʝ ʤʝʹʫʥʘʨʦʜʥʠʭ ʜʦʙʨʠʭ ʧʨʘʢʩʠ ʫ ʦʧʝʨʘʪʠʚʥʝ 

ʬʫʥʢʮʠʿʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʈʉ ʠ ʜʘˀʝ ʫʢʨʫʧˁʘʚʘˁʝ ʢˀʫʯʥʠʭ ʬʫʥʢʮʠʿʘ ʘʜʤʠʥʠʩʪʨʠʨʘˁʘ 

ʦʩʥʦʚʥʠʭ ʧʦʨʝʩʢʠʭ ʦʙʣʠʢʘ ʫ ʥʝʢʦʣʠʢʦ ʦʨʛʘʥʠʟʘʮʠʦʥʠʭ ʿʝʜʠʥʠʮʘ ʫ ʧʦʩʣʦʚʥʦʿ ʤʨʝʞʠ. 
ʋʚʦʹʝˁʝ ʩʘʚʨʝʤʝʥʦʛ ʩʠʩʪʝʤʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʝʚʠʜʝʥʮʠʿʘʤʘ ʢʨʦʟ ʩʚʝʦʙʫʭʚʘʪʥʠ ʤʦʜʝʣ 

ʫʧʨʘʚˀʘˁʘ ʠʥʬʦʨʤʘʮʠʿʘʤʘ ʠ ʧʨʠʧʨʝʤʫ ʟʘ ʜʨʫʛʫ ʬʘʟʫ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʧʦʩʣʦʚʥʝ ʤʨʝʞʝ ʿʝ 

ʧʣʘʥʠʨʘʥʦ ʟʘ 2021. ʛʦʜʠʥʫ.   

2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʉʧʨʦʚʦʹʝˁʝ ʇʨʦʛʨʘʤʘ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʠʥʜʠʨʝʢʪʥʦ ʫʪʠʯʝ ʥʘ ʿʘʯʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʜʦʤʘ˂ʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʇʫʪʝʤ ʘʫʪʦʤʘʪʩʢʠʭ/ʝʣʝʢʪʨʦʥʩʢʠʭ, ʿʝʜʥʦʩʪʘʚʥʠʭ ʠ ʙʝʩʧʣʘʪʥʠʭ ʧʦʨʝʩʢʠʭ 

ʧʨʦʮʝʜʫʨʘ, ʘʜʤʠʥʠʩʪʨʠʨʘˁʝ ʧʦʨʝʩʢʠʭ ʦʙʘʚʝʟʘ ʦʩʪʘʚˀʘ ʧʨʝʜʫʟʝ˂ʠʤʘ ʚʠʰʝ ʩʨʝʜʩʪʘʚʘ ʠ 

ʚʨʝʤʝʥʘ ʢʘʢʦ ʙʠ ʤʦʛʣʠ ʜʘ ʩʝ ʧʦʩʚʝʪʝ ʧʦʙʦˀʰʘˁʫ ʢʚʘʣʠʪʝʪʘ ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ, ʰʪʦ 

ʜʠʨʝʢʪʥʦ ʫʪʠʯʝ ʥʘ ʧʦʚʝ˂ʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ. 

3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 

ɿʘ ʩʚʝ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʫ ʦʢʚʠʨʫ ʦʚʝ ʤʝʨʝ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʜʘ ʙʫʜʫ 

ʬʠʥʘʥʩʠʨʘʥʝ ʠʟ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʢʘʦ ʠ ʠʟ ʩʨʝʜʩʪʘʚʘ ʜʨʫʛʠʭ ʢʨʝʜʠʪʦʨʘ ʠ ʜʦʥʘʪʦʨʘ. 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜ 

ʋʥʘʧʨʝʹʝˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʫʯʠʥʠ˂ʝ ʧʨʦʮʝʩ ʫʪʚʨʹʠʚʘˁʘ ʠ ʧʣʘ˂ʘˁʘ ʧʦʨʝʟʘ 

ʿʝʜʥʦʩʪʘʚʥʠʿʠʤ, ʧʨʝʜʚʠʜˀʠʚʠʿʠʤ, ʢʦʥʟʠʩʪʝʥʪʥʠʿʠʤ ʠ ʝʢʦʥʦʤʠʯʥʠʿʠʤ, ʯʠʤʝ ˂ʝ ʩʝ 

ʫʥʘʧʨʝʜʠʪʠ ʨʘʚʥʦʧʨʘʚʥʦʩʪ ʫʯʝʩʥʠʢʘ ʥʘ ʪʨʞʠʰʪʫ.  

ɱʘʩʥʘ ʧʦʨʝʩʢʘ ʧʨʘʚʠʣʘ ʦʭʨʘʙʨʫʿʫ ʛʨʘʹʘʥʝ ʫ ʥʘʤʝʨʠ ʜʘ ʟʘʧʦʯʥʫ ʩʦʧʩʪʚʝʥʠ ʧʦʩʘʦ ʠ ʥʘ ʪʘʿ 

ʥʘʯʠʥ ʜʦʧʨʠʥʝʩʫ ʧʦʚʝ˂ʘˁʫ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʫʢʫʧʥʦʛ ʜʨʫʰʪʚʝʥʦʛ ʨʘʩʪʘ. ɹʦˀʦʤ ʥʘʧʣʘʪʦʤ 

ʧʦʨʝʟʘ ʚʝ˂ʝ ʩʫ ʤʦʛʫ˂ʥʦʩʪʠ ʙʫ˅ʝʪʩʢʠʭ ʠʟʜʚʘʿʘˁʘ ʟʘ ʩʦʮʠʿʘʣʥʫ ʟʘʰʪʠʪʫ, ʦʙʨʘʟʦʚʘˁʝ ʠ 

ʟʜʨʘʚʩʪʚʦ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʦʚʘ ʤʝʨʘ ʠʤʘʪʠ ʧʦʜʿʝʜʥʘʢ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʦʙʘ ʧʦʣʘ. 

5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʢʦʿʠ ʤʦʛʫ ʜʘ ʫʪʠʯʫ ʥʘ ʩʧʨʦʚʦʹʝˁʝ ʦʚʝ ʨʝʬʦʨʤʝ ʩʫ ʢʘʰˁʝˁʝ ʫ ʫʚʦʹʝˁʫ 
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ʥʦʚʠʭ ʟʘʢʦʥʦʜʘʚʥʠʭ ʦʢʚʠʨʘ ʟʘʩʥʦʚʘʥʠʭ ʥʘ ʀʂʊ ʠ ʧʦʪʨʝʙʘʤʘ ʨʝʬʦʨʤʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʠʣʠ 

ʥʝʧʨʠʭʚʘʪʘˁʝ ʠʟʤʝʥʘ ʟʘ ʧʦʩʪʦʿʝ˂ʝ, ʥʝʜʦʩʪʘʪʘʢ ʢʦʦʨʜʠʥʘʮʠʿʝ/ʢʦʤʫʥʠʢʘʮʠʿʝ ʠʟʤʝʹʫ 

ʜʨʞʘʚʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ, ʥʝʧʦʚʝʨʝˁʝ ʧʦʨʝʩʢʠʭ ʦʙʚʝʟʥʠʢʘ ʫʩʣʝʜ ʩʪʨʘʭʘ ʦʜ ʥʦʚʠʥʘ, ʥʝʜʦʚʦˀʥʦ 

ʀʊ ʨʝʩʫʨʩʘ ʠ ʚʝʰʪʠʥʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʨʝʬʦʨʤʝ, ʥʝʜʦʩʪʘʪʘʢ ˀʫʜʩʢʠʭ ʨʝʩʫʨʩʘ ʠ ʟʥʘˁʘ 

ʥʝʦʧʭʦʜʥʠʭ ʟʘ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʥʦʚʝ - ʨʝʬʦʨʤʠʩʘʥʝ  ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ.  

6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 
ʨʝʬʦʨʤʝ 

ʀʥʜʠʢʘʪʦʨʠ 2015/2014 

(ʇɺ) 
2016/2015 2017/2016 2018/2017 2019/2018 2020/2019 2021/2020 

ʅʦʚʦʨʝʛʠʩʪʨʦʚʘʥʠ ʧʦʨʝʩʢʠ 

ʦʙʚʝʟʥʠʮʠ ʫ ʢʘʣʝʥʜʘʨʩʢʦʿ 

ʛʦʜʠʥʠ  

112,93 106,46 114,68 143,21 109,86 

 

119,26 118,53 

ʈʘʩʪ ʥʦʚʦʦʪʢʨʠʚʝʥʠʭ 

ʧʨʠʭʦʜʘ ʧʦ ʛʦʜʠʥʘʤʘ 

 

131,30 

 

95,76 

 

90,96 
 

141,96 

 

90,32 

 

106,97 
 

108,15 

ʉʪʝʧʝʥ ʦʩʪʚʘʨʝˁʘ 

ʥʘʧʣʘʪʥʦʛ ʟʘʜʘʪʢʘ**  

(2015)* 

103,9 

(2016)* 

107,1 

(2017) 

107,9 

 

(31.10.2018.) 

104,1 

 

101 

 

 

101 
101 

*ʋ ʫʢʫʧʥʝ ʧʦʨʝʩʢʝ ʧʨʠʭʦʜʝ ʨʘʯʫʥʘʪ ʿʝ ʇɼɺ ʫ ʥʝʪʦ ʠʟʥʦʩʫ ʢʘʦ ʠ ʧʨʦʿʝʢʮʠʿʘ, ʜʦʢ ʿʝ ʟʘ 2017. ʠ 2018. ʛʦʜʠʥʫ ʇɼɺ ʨʘʯʫʥʘʪ 
ʙʨʫʪʦ ʢʘʦ ʠ ʧʨʦʿʝʢʮʠʿʘ. 

** ʀʥʜʠʢʘʪʦʨ ʦʩʪʚʘʨʝˁʘ ʥʘʧʣʘʪʥʦʛ ʟʘʜʘʪʢʘ ʧʨʝʜʩʪʘʚˀʘ ʦʜʥʦʩ ʥʘʧʣʘʪʝ ʥʘʿʚʘʞʥʠʿʠʭ ʙʫ˅ʝʪʩʢʠʭ ʧʨʠʭʦʜʘ ʫ ʜʘʪʦʿ ʛʦʜʠʥʠ ʫ 

ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʦʤ ʧʣʘʥʠʨʘʥʝ ʠʟʥʦʩʝ ʟʘ ʪʫ ʠʩʪʫ ʛʦʜʠʥʫ. 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 8. ʋʥʘʧʨʝʹʝˁʝ ʫʧʨʘʚˀʘˁʘ ʢʘʧʠʪʘʣʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ 

1. ʆʧʠʩ ʨʝʬʦʨʤʝ  
ʈʝʬʦʨʤʘ ʧʦʜʨʘʟʫʤʝʚʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʠ ʧʣʘʪʬʦʨʤʝ ʟʘ ʧʣʘʥʠʨʘˁʝ 

ʠ ʧʨʘ˂ʝˁʝ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. ʉʚʠ ʧʦʪʝʥʮʠʿʘʣʥʠ ʧʨʦʿʝʢʪʠ ʤʦʨʘʿʫ 

ʙʠʪʠ ʧʦʚʝʟʘʥʠ ʩʘ ʩʝʢʪʦʨʩʢʠʤ ʩʪʨʘʪʝʛʠʿʘʤʘ ʠ ʧʨʝʪʭʦʜʥʦ ʧʦʜʚʨʛʥʫʪʠ ʝʢʦʥʦʤʩʢʦ-

ʬʠʥʘʥʩʠʿʩʢʦʿ ʘʥʘʣʠʟʠ ʠʩʧʣʘʪʠʚʦʩʪʠ (cost-benefit ʘʥʘʣʠʟʠ) ʨʘʜʠ ʧʨʠʦʨʠʪʠʟʘʮʠʿʝ. ʇʣʘʥʠʨʘˁʝ 

ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʫʢˀʫʯʫʿʝ: ʦʮʝʥʫ ʧʨʝʜʣʦʞʝʥʠʭ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ ʦʜ ʩʪʨʘʥʝ 

ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ ʠ ʠʟʨʘʜʫ ʧʣʘʥʘ ʨʝʘʣʠʟʘʮʠʿʝ, ʫʩʢʣʘʹʠʚʘˁʝ ʧʣʘʥʠʨʘˁʘ ʠ ʦʜʘʙʠʨʘ 

ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ/ʠʥʚʝʩʪʠʮʠʿʘ ʠ ʥʘ ʢʨʘʿʫ ʧʨʘ˂ʝˁʝ ʨʝʘʣʠʟʘʮʠʿʝ ʦʜʦʙʨʝʥʠʭ ʢʘʧʠʪʘʣʥʠʭ 

ʧʨʦʿʝʢʘʪʘ ʢʘʢʦ ʙʠ ʩʝ ʙʣʘʛʦʚʨʝʤʝʥʦ ʫʦʯʠʣʝ ʠ ʦʪʢʣʦʥʠʣʝ ʧʨʝʧʨʝʢʝ ʠ ʝʬʠʢʘʩʥʠʿʝ ʫʧʨʘʚˀʘʣʦ 

ʨʠʟʠʮʠʤʘ. ʋʧʨʘʚˀʘˁʝ ʢʘʧʠʪʘʣʥʠʤ ʧʨʦʿʝʢʪʠʤʘ ʦʙʫʭʚʘ˂ʝʥʦ ʿʝ ʇʨʦʛʨʘʤʦʤ ʨʝʬʦʨʤʝ 

ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ 2016-2020. ʛʦʜʠʥʝ. ʋʩʚʦʿʝʥʘ ʿʝ ʋʨʝʜʙʘ o ʩaʜʨʞʠʥʠ, ʥaʯʠʥʫ 

ʧʨʠʧʨeʤe ʠ oʮeʥe, ʢao ʠ ʧʨa˂eˁʫ ʩʧʨoʚoʹeˁa ʠ ʠʟʚeʰʪaʚaˁʫ o ʨeaʣʠʟaʮʠjʠ ʢaʧʠʪaʣʥʠʭ 

ʧʨojeʢaʪa ʫ ʿʫʥʫ 2017. ʛʦʜʠʥʝ ʩʘ ʧʦʯʝʪʢʦʤ ʧʨʠʤʝʥʝ ʦʜ ʿʘʥʫʘʨʘ 2018. ʛʦʜʠʥʝ. ɼʦʛʦʚʦʨʝʥʦ ʿʝ 

ʬʦʨʤʠʨʘˁʝ ʨʘʜʥʝ ʛʨʫʧʝ ʧʦʯʝʪʢʦʤ 2019. ʛʦʜʠʥʝ, ʢʦʿʘ ˂ʝ ʩʝ ʙʘʚʠʪʠ ʫʩʘʛʣʘʰʘʚʘˁʝʤ 

ʿʝʜʠʥʩʪʚʝʥʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʢʘʧʠʪʘʣʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ʘ ʢʦʿʫ ˂ʝ ʯʠʥʠʪʠ 

ʧʨʝʜʩʪʘʚʥʠʮʠ ʩʚʠʭ ʨʝʣʝʚʘʥʪʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ. ʈʘʜʥʘ ʛʨʫʧʘ ʙʠ ʠʤʘʣʘ ʟʘ ʮʠˀ ʭʘʨʤʦʥʠʟʘʮʠʿʫ 

ʩʠʩʪʝʤʘ ʩʝʣʝʢʮʠʿʝ, ʧʨʠʦʨʠʪʠʟʘʮʠʿʝ ʠ ʫʧʨʘʚˀʘˁʘ ʢʘʧʠʪʘʣʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ, ʫʚʘʞʘʚʘʿʫ˂ʠ 

ʩʚʘ ʧʦʩʪʦʿʝ˂ʘ ʨʝʰʝˁʘ ʠ ʧʨʘʢʩʫ. 

ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  
ʋ ʪʦʢʫ ʧʨʚʝ ʧʦʣʦʚʠʥʝ 2019. ʛʦʜʠʥʝ ʧʣʘʥʠʨʘʥʦ ʿʝ ʜʦʥʦʰʝˁʝ ʿʝʜʠʥʩʪʚʝʥʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ 

ʫʧʨʘʚˀʘˁʝ ʢʘʧʠʪʘʣʥʠʤ ʧʨʦʿʝʢʪʠʤʘ, ʢʘʦ ʠ ʨʝʣʝʚʘʥʪʥʠʭ ʧʨʘʚʠʣʥʠʢʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʋʨʝʜʙʝ. 

ɿʘ ʧʝʨʠʦʜ ʦʜ 2019. ʜʦ 2021. ʛʦʜʠʥʝ ʿʝ ʧʣʘʥʠʨʘʥʘ ʠʟʨʘʜʘ ʧʨʦʿʝʢʪʥʦʛ ʟʘʜʘʪʢʘ ʨʘʟʚʦʿʘ 

ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ ʢʘʦ ʩʠʩʪʝʤʩʢʝ ʧʦʜʨʰʢʝ ʥʦʚʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʫʧʨʘʚˀʘˁʝ 

ʢʘʧʠʪʘʣʥʠʤ ʧʨʦʿʝʢʪʠʤʘ, ʟʘʪʠʤ ʬʦʨʤʠʨʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ ʠʥʬʦʨʤʘʮʠʦʥʝ ʙʘʟʝ ʢʘʧʠʪʘʣʥʠʭ 

ʧʨʦʿʝʢʘʪʘ, ʢʘʦ ʠ ʩʧʨʦʚʦʹʝˁʝ ʦʙʫʢʘ ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ ʫ ʚʝʟʠ ʩʘ ʧʨʠʤʝʥʦʤ ʋʨʝʜʙʝ ʠ 



 

106 

 

ʢʦʨʠʰ˂ʝˁʝʤ ʙʘʟʝ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ. ʋ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʿʝ ʧʣʘʥʠʨʘʥʦ ʜʘ ʩʝ ʦʪʧʦʯʥʝ ʩʘ 

ʦʮʝʥʦʤ ʠ ʩʝʣʝʢʮʠʿʦʤ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ. 

2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ  
ʋʥʘʧʨʝʹʝˁʝ ʫʧʨʘʚˀʘˁʘ ʠ ʧoʚe˂aˁe ʨeaʣʠʟaʮʠje ʢaʧʠʪaʣʥʠʭ/jaʚʥʠʭ ʠʥʚeʩʪʠʮʠja je 

aʥʪʠʨeʮeʩʠoʥa ʠ ʨaʟʚojʥa ʤeʨa eʢoʥoʤʩʢe ʧoʣʠʪʠʢe ʩʘ ʧoʟʠʪʠʚʥʠʤ eʬeʢʪʠʤʘ ʥa eʢoʥoʤʩʢʠ 

ʨaʩʪ ʫ ʢʨaʪʢoʤ ʨoʢʫ. ʇoʨeʜ ʜʠʨeʢʪʥʠʭ eʬeʢaʪa ʥa ʟaʧoʩʣeʥoʩʪ ʠ ʨaʩʪ ʧo oʩʥoʚʫ ʩaʤe 

ʠʟʛʨaʜˁe ʢaʧʠʪaʣʥʠʭ ʧʨojeʢaʪa, ʫʥaʧʨeʹeˁe ʢʚaʣʠʪeʪa ʬʠʟʠʯʢoʛ ʢaʧʠʪaʣa, ʧoʩeʙʥo ʧʫʪʥe 

ʠ ʢoʤʫʥʠʢaʮʠoʥe ʠʥʬʨaʩʪʨʫʢʪʫʨe, ʧoʚe˂aʚa ʢoʥʢʫʨeʥʪʥoʩʪ ʜoʤa˂e ʧʨʠʚʨeʜe ʠ ʩʪʚaʨa 

ʫʩʣoʚe ʟa ˁeʥ ʙʨʞʠ ʨaʩʪ. ɱʘʚʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʠʤʘʿʫ ʠ ʜʫʛʦʨʦʯʥʦ ʧʦʚʦˀʥʦ ʜʝʿʩʪʚʦ ʥʘ 

ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ, ʿʝʨ ʧʦʚʝ˂ʘʚʘʿʫ ʢʚʘʣʠʪʝʪ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʦʿʫ ʢʦʨʠʩʪʠ ʧʨʠʚʘʪʥʠ ʩʝʢʪʦʨ.  

3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 

ɿʘ ʩʚʝ ʘʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʫ ʦʢʚʠʨʫ ʦʚʝ ʤʝʨʝ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʜʘ ʙʫʜʫ ʬʠʥʘʥʩʠʨʘʥʝ ʠʟ 

ʨʝʜʦʚʥʠʭ ʙʫ˅ʝʪʩʢʠʭ ʨʘʩʭʦʜʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ, ʢʘʦ ʠ ʠʟ ʩʨʝʜʩʪʘʚʘ ʜʨʫʛʠʭ ʢʨʝʜʠʪʦʨʘ 

ʠ ʜʦʥʘʪʦʨʘ. 

 4. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ  
ʋʥʘʧʨʝʹʝˁʝ ʫʧʨʘʚˀʘˁʘ ʢʘʧʠʪʘʣʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʜʠʨʝʢʪʥʦ ʫʪʠʯʝ ʥʘ ʧʦʚʝ˂ʘˁ ʝ ʫʣʘʛʘˁʘ 

ʫ ʠʥʚʝʩʪʠʮʠʿʝ ʰʪʦ ʢʘʦ ʧʦʩʣʝʜʠʮʫ ʠʤʘ ʧʦʚʝ˂ʘˁʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʢʘʢʦ ʥʘ ʢʨʘ˂ʠ ʪʘʢʦ ʠ ʥʘ 

ʩʨʝʜˁʠ ʠ ʜʫʞʠ ʨʦʢ, ʢʘʢʦ ʫ ʪʦʢʫ ʨʝʘʣʠʟʘʮʠʿʝ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ ʪʘʢʦ ʠ ʪʦʢʫ ʬʘʟʝ 

ʢʦʨʠʰ˂ʝˁʘ. ʊʘʢʦʹʝ ʤʝʨʘ ʠʤʘ ʧʦʜʿʝʜʥʘʢ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʰˀʘʚʘˁʝ ʦʙʘ ʧʦʣʘ.  

5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ  
ʅʝʜʦʚʦˀʥʠ ˀʫʜʩʢʠ ʨʝʩʫʨʩʠ ʟʘ ʘʥʘʣʠʟʝ ʠʩʧʣʘʪʠʚʦʩʪʠ ʧʨʦʿʝʢʘʪʘ, ʦʮʝˁʠʚʘˁʝ ʠ 

ʧʨʠʦʨʠʪʠʟʘʮʠʿʫ ʧʨʝʜʣʦʞʝʥʠʭ ʧʨʦʿʝʢʘʪʘ ʠ ʫʧʨʘʚˀʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʧʨʦʿʝʢʪʠʤʘ. 

ʇʦʪʨʝʙʥʦ ʿʝ ʫʥʘʧʨʝʜʠʪʠ ʩʠʩʪʝʤ ʫʧʨʘʚˀʘˁʘ ˀʫʜʩʢʠʤ ʨʝʩʫʨʩʠʤʘ ʠ ʚʨʰʠʪʠ ʢʦʥʪʠʥʫʠʨʘʥʫ 

ʝʜʫʢʘʮʠʿʫ ʟʘʧʦʩʣʝʥʠʭ.  

6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 

ʨʝʬʦʨʤʝ 

ʀʥʜʠʢʘʪʦʨʠ 2015 

(ʇɹ) 

2016 2017 

ʇʨʦʮʝʥʘʪ ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʛʨʘʤʩʢʠ ʧʣʘʥʠʨʘʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ - ʎɺ: 

80% (2020) 
40% 65% 76% 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 9. ʇʦʙʦˀʰʘˁʝ ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʿʩʢʠʤ ʩʨʝʜʩʪʚʠʤʘ ʟʘ ʤʘʣʘ ʠ 

ʩʨʝʜˁʘ ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʨʝʜʫʟʝʪʥʠʢʝ (ʄʉʇʇ) 
1. ʆʧʠʩ ʨʝʬʦʨʤʝ 
ʇʨʝʜʣʦʞʝʥʘ ʨʝʬʦʨʤʘ ʧʨʝʜʩʪʘʚˀʘ ʥʘʩʪʘʚʘʢ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʧʨʠʦʨʠʪʝʪʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʫ 

ʦʢʚʠʨʫ ʜʨʫʛʦʛ ʩʪʫʙʘ ʉʪʨʘʪʝʛʠʿʝ ʟʘ ʧʦʜʨʰʢʫ ʨʘʟʚʦʿʫ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ, 

ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ ʧʝʨʠʦʜ 2015-2020. ʛʦʜʠʥʝ. ʎʠˀ ʿʝ ʜʘ ʩʝ ʟʘ ʩʚʘʢʫ 

ʨʘʟʚʦʿʥʫ ʬʘʟʫ ʧʨʝʜʫʟʝ˂ʘ ʦʙʝʟʙʝʜʠ ʘʜʝʢʚʘʪʘʥ ʧʨʠʩʪʫʧ ʬʠʥʘʥʩʠʨʘˁʫ ʢʨʦʟ: ʫʥʘʧʨʝʹʝˁʝ 

ʬʠʥʘʥʩʠʿʩʢʦʛ ʪʨʞʠʰʪʘ ʠ ʪʨʞʠʰʪʘ ʢʘʧʠʪʘʣʘ, ʩʪʚʘʨʘˁʝ ʫʩʣʦʚʘ ʟʘ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʠ ʰʠʨʝˁʝ 

ʨʘʟʣʠʯʠʪʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʢʦʿʠ ʥʠʩʫ ʙʠʣʠ ʟʘʩʪʫʧˀʝʥʠ ʥʘ ʜʦʤʘ˂ʝʤ ʪʨʞʠʰʪʫ 

(ʛʘʨʘʥʮʠʿʩʢʠʭ ʰʝʤʘ, ʬʦʥʜʦʚʘ ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ ʢʘʧʠʪʘʣʘ ʠ ʩʣ.), ʦʧʪʠʤʠʟʘʮʠʿʫ ʿʘʚʥʦʛ 

ʨʘʟʚʦʿʥʦʛ ʬʠʥʘʥʩʠʨʘˁʘ (ʘʢʪʫʝʣʥʠʭ ʧʨʦʛʨʘʤʘ ʠ ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʠʥʩʪʠʪʫʮʠʿʘ) ʠ ʫʥʘʧʨʝʹʝˁʝ ʠʥʬʦʨʤʠʩʘʥʦʩʪʠ ʠ ʩʧʦʩʦʙʥʦʩʪʠ ʄʉʇʇ ʟʘ ʧʨʠʩʪʫʧʦʤ 

ʨʘʟʣʠʯʠʪʠʤ ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ. 
ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  

ʋ 2019. ʛʦʜʠʥʠ ʧʨʝʜʚʠʹʝʥʘ ʿʝ ʠʟʨʘʜʘ ʉʪʨʘʪʝʛʠʿʝ ʨʘʟʚʦʿʥʦʛ ʬʠʥʘʥʩʠʨʘˁʘ, ʢʘʦ ʠ ʧʠʣʦʪʠʨʘˁʝ 

ʧʨʚʦʛ ʧʨʦʛʨʘʤʘ ʧʦʜʨʰʢʝ ʢʦʿʠ ʦʙʫʭʚʘʪʘ ʢʨʝʜʠʪʠʨʘˁʝ ʧʦʯʝʪʥʠʢʘ ʫ ʧʦʩʣʦʚʘˁʫ ʫ ʧʘʨʪʥʝʨʩʪʚʫ 
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ʩʘ ʧʦʩʣʦʚʥʠʤ ʙʘʥʢʘʤʘ, ʨʘʟʚʠʿʝʥʦʛ ʫʟ ʧʦʜʨʰʢʫ KfW. ʊʦʢʦʤ 2019. ʛʦʜʠʥʝ ʧʣʘʥʠʨʘ ʩʝ ʠ ʠʟʨʘʜʘ 

ʟʘʢʦʥʦʜʘʚʥʦʛ ʦʢʚʠʨʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʨʘʟʣʠʯʠʪʠʭ ʩʝʛʤʝʥʘʪʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʪʨʞʠʰʪʘ (ɿʘʢʦʥ ʦ 

ʘʣʪʝʨʥʘʪʠʚʥʠʤ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʬʦʥʜʦʚʠʤʘ ʠ ʥʦʚʠ ɿʘʢʦʥ ʦ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʬʦʥʜʦʚʠʤʘ). 

ʉʧʨʦʚʦʹʝˁʝ ʧʨʦʿʝʢʪʘ ʢʨʝʜʠʪʥʠʭ ʛʘʨʘʥʮʠʿʘ ʬʠʥʘʥʩʠʨʘʥʦʛ ʠʟ ʀʇɸ 2016, ʢʘʦ ʠ ʥʦʚʠ ʛʦʜʠʰˁʠ 

ʮʠʢʣʫʩ ʩʧʨʦʚʦʹʝˁa ʪʨʠ ʿʘʚʥʘ ʧʨʦʛʨʘʤʘ ʧʦʜʨʰʢʝ ʠʟ ʙʫ˅ʝʪʘ ʈʉ ʪʘʢʦʹʝ ʩʝ ʦʯʝʢʫʿʫ ʪʦʢʦʤ 2019. 

ʛʦʜʠʥʝ. ʋ 2020. ʠ 2021. ʛʦʜʠʥʠ ʘʢʮʝʥʘʪ ˂ʝ ʩʝ ʩʪʘʚʠʪʠ ʥʘ ʩʧʨʦʚʦʹʝˁʝ ʉʪʨʘʪʝʛʠʿʝ ʨʘʟʚʦʿʥʦʛ 

ʬʠʥʘʥʩʠʨʘˁʘ, ʜʘˀʠ ʨʘʟʚʦʿ ʬʠʥʘʥʩʠʿʩʢʦʛ ʪʨʞʠʰʪʘ ʢʘʦ ʠ ʥʘʩʪʘʚʘʢ ʩʧʨʦʚʦʹʝˁʘ 

ʦʧʪʠʤʠʟʦʚʘʥʠʭ ʿʘʚʥʠʭ ʧʨʦʛʨʘʤʘ ʧʦʜʨʰʢʝ ʄʉʇʇ ʫ ʩʢʣʘʜʫ ʩʘ ʫʩʚʦʿʝʥʦʤ ʩʪʨʘʪʝʛʠʿʦʤ. 

ɸʥʠʤʠʨʘˁʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʭ ʩʪʨʘʥʘ ʜʘ ʙʦˀʝ ʠʩʢʦʨʠʩʪʝ ʤʦʛʫ˂ʥʦʩʪʠ ʫʥʫʪʘʨ ɽʋ ʧʨʦʛʨʘʤʘ 

(COSME) ʠ ʨʝʛʠʦʥʘʣʥʠʭ ʧʨʦʛʨʘʤʘ (WB EDIF) ʧʨʝʜʩʪʘʚˀʘ ʘʢʪʠʚʥʦʩʪ ʢʦʿʘ ˂ʝ ʩʝ ʩʧʨʦʚʦʜʠʪʠ 

ʪʦʢʦʤ ʩʚʝ ʪʨʠ ʛʦʜʠʥʝ.  

2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʋʥʘʧʨʝʹʝˁʝ ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʨʘˁʫ ʟʘ ʄʉʇʇ ʠʤʘ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʧʦʙʦˀʰʘˁʝ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʦʚʦʛ ʜʝʣʘ ʧʨʠʚʨʝʜʝ ʢʦʿʠ ʚʝ˂ʠʥʩʢʠ ʜʦʧʨʠʥʦʩʠ ʦʩʪʚʘʨʠʚʘˁʫ ɹɼɺ (56,7%) ʠ 

ʟʘʧʦʩʣʝʥʦʩʪʠ (66%) ʥʝʬʠʥʘʥʩʠʿʩʢʦʛ ʩʝʢʪʦʨʘ. ʈʘʩʪ ʠʥʚʝʩʪʠʮʠʿʘ ʧʦʜʩʪʘʢʥʫʪ ʙʦˀʠʤ 

ʧʨʠʩʪʫʧʦʤ ʬʠʥʘʥʩʠʨʘˁʫ ʠʤʘ˂ʝ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʰʠʨʝˁʝ ʢʘʧʘʮʠʪʝʪʘ, ʪʝʭʥʦʣʦʰʢʦ 

ʦʩʘʚʨʝʤʝˁʘʚʘˁʝ ʧʨʦʠʟʚʦʜˁʝ, ʨʘʩʪ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʠ ʫʚʦʹʝˁʝ ʥʦʚʠʭ, ʠʥʦʚʘʪʠʚʥʠʭ 

ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ ʄʉʇʇ, ʰʪʦ ʿʝ ʥʝʦʧʭʦʜʥʦ ʟʘ ʧʦʙʦˀʰʘˁʘ ˁʠʭʦʚʝ ʢʦʥʢʫʨʝʥʪʩʢʝ ʧʦʟʠʮʠʿʝ 

ʥʘ ʜʦʤʘ˂ʝʤ ʠ ʩʪʨʘʥʦʤ ʪʨʞʠʰʪʫ. ʋʥʘʧʨʝʹʝˁʝ ʬʠʥʘʥʩʠʨʘˁʘ ʧʦʯʝʪʥʠʢʘ ʫ ʙʠʟʥʠʩʫ ʜʠʨʝʢʪʥʦ 

˂ʝ ʫʪʠʮʘʪʠ ʥʘ ʙʦˀʝ ʠʩʢʦʨʠʰ˂ʝˁʝ ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ ʧʦʪʝʥʮʠʿʘʣʘ, ʿʝʨ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʠ ʦʥʠʤʘ 

ʢʦʿʠ ʠʤʘʿʫ ʜʦʙʨʫ ʧʦʩʣʦʚʥʫ ʠʜʝʿʫ, ʘʣʠ ʥʝ ʠ ʜʦʚʦˀʘʥ ʧʦʯʝʪʥʠ ʢʘʧʠʪʘʣ, ʜʘ ʢʨʝʥʫ ʫ ʙʠʟʥʠʩ, ʰʪʦ 

ʿʝ ʧʦʩʝʙʥʦ ʙʠʪʥʦ ʟʘ ʧʦʿʝʜʠʥʝ ʮʠˀʥʝ ʛʨʫʧʝ, ʢʘʦ ʰʪʦ ʩʫ ʤʣʘʜʠ. 

3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 

ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʬʠʥʘʥʩʠʨʘ˂ʝ ʩʝ ʠʟ ʙʫ˅ʝʪʘ, ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʢʦʿʝ ʩʝ ʥʘʣʘʟʝ ʢʦʜ ʿʘʚʥʠʭ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʠ ʜʝʣʠʤʠʯʥʦ ʠʟ ʢʨʝʜʠʪʘ ʠ ɽʋ ʠʟʚʦʨʘ (ʀʇɸ ʩʨʝʜʩʪʘʚʘ ʠ ɽʋ 

ʧʨʦʛʨʘʤʠ). ɼʠʨʝʢʪʥʦ ʠʟ ʙʫ˅ʝʪʘ ʟʘ 2019. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘ ʩʝ ʠʟʜʚʘʿʘˁʝ 1.700 ʤʠʣ. ʈʉɼ 

ʙʝʩʧʦʚʨʘʪʥʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʪʨʠ ʧʨʦʛʨʘʤʘ ʟʘ ʤʘʣʘ ʧʨʝʜʫʟʝ˂ʘ ʰʪʦ ʿʝ ʟʘ 400 ʤʠʣ. 

ʈʉɼ ʚʠʰʝ ʫ ʦʜʥʦʩʫ ʥʘ 2018. ʛʦʜʠʥʫ, ʘ ʟʘ ʯʣʘʥʘʨʠʥʫ ʟʘ ʫʯʝʰ˂ʝ ʫ ʧʨʦʛʨʘʤʫ COSME ʟʘ 2019. 

ʛʦʜʠʥʫ ʿʝ ʦʧʨʝʜʝˀʝʥʦ 103 ʤʠʣ. ʈʉɼ. ɿʘ ʠʟʨʘʜʫ ʩʪʨʘʪʝʛʠʿʝ ʨʘʟʚʦʿʥʦʛ ʬʠʥʘʥʩʠʨʘˁʘ ʠʟ ʢʨʝʜʠʪʘ 

ʉʚʝʪʩʢʝ ʙʘʥʢʝ ʦʧʨʝʜʝˀʝʥʦ ʿʝ 240,6 ʤʠʣ. ʈʉɼ. 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜ 

ʋʚʦʹʝˁʝ ʥʦʚʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʟʘ ʟʘʧʦʯʠˁʘˁʝ ʧʦʩʣʦʚʘˁʘ ʠ ʨʘʟʚʦʿ ʄʉʇ 

ʜʠʨʝʢʪʥʦ ʜʦʧʨʠʥʦʩʠ ʦʪʚʘʨʘˁʫ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ ʠ ʩʘʤʦʟʘʧʦʰˀʘʚʘˁʫ. ʆʚʠ ʧʨʦʛʨʘʤʠ ʩʫ 

ʧʦʩʝʙʥʦ ʚʘʞʥʠ ʠ ʟʘ ʨʘʟʚʦʿ ʞʝʥʩʢʦʛ ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ, ʿʝʨ ʧʦ ʧʨʘʚʠʣʫ ʦʣʘʢʰʘʚʘʿʫ ʟʘʭʪʝʚʝ ʧʦ 

ʧʠʪʘˁʫ ʩʨʝʜʩʪʘʚʘ ʦʙʝʟʙʝʹʝˁʘ ʧʨʠʣʠʢʦʤ ʜʦʙʠʿʘˁʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʩʨʝʜʩʪʘʚʘ, ʰʪʦ ʿʝ ʞʝʥʘʤʘ 

ʧʨʝʜʫʟʝʪʥʠʮʘʤʘ ʚʘʞʥʦ ʿʝʨ ʛʝʥʝʨʘʣʥʦ ʧʦʩʝʜʫʿʫ ʤʘˁʝ ʥʝʢʨʝʪʥʠʥʘ. 

5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʂʘʦ ʨʠʟʠʮʠ ʧʨʝʧʦʟʥʘʪʠ ʩʫ ʤʘʢʨʦʝʢʦʥʦʤʩʢʘ ʠ ʬʠʩʢʘʣʥʘ ʥʝʩʪʘʙʠʣʥʦʩʪ, ʧʦʪʝʥʮʠʿʘʣʥʘ 

ʥʝʜʦʚʦˀʥʘ ʩʘʨʘʜˁʘ ʠ ʢʦʦʨʜʠʥʘʮʠʿʘ ʥʘʜʣʝʞʥʠʭ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ, ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʪʝʣʘ; ʨʘʩʪ 

ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʥʘ ʝʚʨʦ ʪʨʞʠʰʪʫ, ʧʦʪʝʥʮʠʿʘʣʥʠ ʥʝʜʦʩʪʘʪʘʢ ʬʠʥʘʥʩʠʿʩʢʠʭ ʩʨʝʜʩʪʘʚʘ; 

ʥʝʜʦʚʦˀʥʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʟʘ 

ʥʦʚʝ ʧʨʦʛʨʘʤʝ, ʥʝʜʦʚʦˀʥʘ ʠʥʬʦʨʤʠʩʘʥʦʩʪ ʄʉʇʇ. 

6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 
ʨʝʬʦʨʤʝ 

ʀʥʜʠʢʘʪʦʨʠ 2013 

(ʇɺ) 
2014 2015 2016 2017 

ʋʜʝʦ ʢʨʝʜʠʪʘ ʄʉʇ ʫ ʫʢʫʧʥʠʤ ʢʨʝʜʠʪʠʤʘ 18,9% 22,7% 28,6% 30,3% 30,3% 
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ʧʨʠʚʨʝʜʠ, % (ʠʟʚʦʨ ʅɹʉ); ʎɺ - 30% (2020) 

ʈʘʟʚʦʿ ʬʠʥʘʥʩʠʿʩʢʦʛ ʪʨʞʠʰʪʘ, ʨʘʥʛ* (ʠʟʚʦʨ 
GCI); ʎɺ - <60 (2020) 

115/148 109/144 120/140 110/138 79/140 

ʋʢʫʧʘʥ ʙʨʦʿ ʄʉʇʇ (ʠʟʚʦʨ ʈɿʉ); ʎɺ - 350.000 
(2020) 

315.412 324.272 324.600 340.112 357.234 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 10. ʋʩʧʦʩʪʘʚˀʘˁʝ ʦʜʨʞʠʚʦʛ ʩʠʩʪʝʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʟʘʰʪʠʪʝ 

ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʢʨʦʟ ʫʥʘʧʨʝʹʝˁʝ ʬʫʥʢʮʠʦʥʘʣʥʦʩʪʠ ɿʝʣʝʥʦʛ ʬʦʥʜʘ 

1. ʆʧʠʩ ʨʝʬʦʨʤʝ 
ɿʘʰʪʠʪʘ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʿʝ ʿʝʜʥʦ ʦʜ Ăʥʘʿʩʢʫʧˀʠʭò, ʥʘʿʢʦʤʧʣʝʢʩʥʠʿʠʭ ʠ 

ʥʘʿʢʦʤʧʣʠʢʦʚʘʥʠʿʠʭ ʧʦʛʣʘʚˀʘ ʫ ʧʨʦʮʝʩʫ ʧʨʝʛʦʚʦʨʘ ʈʉ ʟʘ ʧʨʠʩʪʫʧʘˁʝ ɽʋ. ʉ ʪʠʤ ʫ ʚʝʟʠ, ʈʉ 

ʿʝ ʫ ʦʙʘʚʝʟʠ ʜʘ ʩʥʘʞʥʦ ʧʦʚʝ˂ʘ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʦʚʫ ʦʙʣʘʩʪ, ʘ ʧʨʦʮʝˁʝʥʦ ʿʝ ʜʘ ʿʝ ʧʦʪʨʝʙʥʦ 

ʠʥʚʝʩʪʠʨʘʪʠ ʦʢʦ 8,5 ʤʣʨʜ ʝʚʨʘ ʫ ʥʘʨʝʜʥʠʭ ʜʝʩʝʪ ʛʦʜʠʥʘ. ʉʘ ʧʦʩʪʦʿʝ˂ʠʭ 0,3-0,4% ɹɼʇ-ʘ 

ʧʦʪʨʝʙʥʦ ʿʝ ʧʦʚʝ˂ʘʪʠ ʠʟʜʚʘʿʘˁʘ ʥʘ ʥʘʿʤʘˁʝ 1,2-1,4% ɹɼʇ-ʘ, ʢʘʢʦ ʙʠ ʩʝ ʠʩʧʫʥʠʣʠ ʧʨʦʧʠʩʘʥʠ 

ʩʪʘʥʜʘʨʜʠ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ, ʧʨʚʝʥʩʪʚʝʥʦ ʢʨʦʟ ʫʣʘʛʘˁʘ ʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʠ ʜʦʩʪʠʛʣʠ ʮʠˀʝʚʠ 

ʅʘʮʠʦʥʘʣʥʦʛ ʧʨʦʛʨʘʤʘ ʟʘ ʟʘʰʪʠʪʫ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. ɼʦʤʠʥʘʥʪʥʘ ʫʣʘʛʘˁʘ ʫ ʟʘʰʪʠʪʫ 

ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ˂ʝ ʩʝ ʙʘʟʠʨʘʪʠ ʥʘ ʙʫ˅ʝʪʩʢʠʤ ʩʨʝʜʩʪʚʠʤʘ, ʛʜʝ ʧʦʩʪʦʿʝ˂ʠ ʩʠʩʪʝʤ 

ʬʠʥʘʥʩʠʨʘˁʘ ʥʝ ʤʦʞʝ ʦʙʝʟʙʝʜʠʪʠ ʧʦʪʨʝʙʥʠ ʥʠʚʦ ʠʥʚʝʩʪʠʮʠʿʘ. ɿʘ ʦʙʝʟʙʝʹʠʚʘˁʝ ʩʠʛʫʨʥʠʭ 

ʧʨʠʭʦʜʘ ɿʝʣʝʥʦʛ ʬʦʥʜʘ ʠ ʚʝ˂ʝ ʢʦʨʠʰ˂ʝˁʝ ʩʨʝʜʩʪʘʚʘ ʀʇɸ ʬʦʥʜʦʚʘ, ʧʦʪʨʝʙʥʦ ʿʝ ʫʩʧʦʩʪʘʚʠʪʠ 

ʝʬʠʢʘʩʘʥ ʬʠʥʘʥʩʠʿʩʢʠ, ʧʨʘʚʥʠ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʦʢʚʠʨ ʢʦʿʠ ˂ʝ ʦʙʝʟʙʝʜʠʪʠ ʧʨʝʜʚʠʜʠʚʦʩʪ, 

ʩʪʘʙʠʣʥʦʩʪ ʠ ʢʦʥʪʠʥʫʠʪʝʪ ʫ ʠʥʚʝʩʪʠʨʘˁʫ ʫ ʟʘʰʪʠʪʫ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. ʌʦʨʤʠʨʘʥʘ ʿʝ 

ʤʝʹʫʨʝʩʦʨʥʘ ʈʘʜʥʘ ʛʨʫʧʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʦʜʨʞʠʚʦʛ ʩʠʩʪʝʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʫ ʮʠˀʫ 

ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʛʨʘʤʘ ʧʨʦʿʝʢʘʪʘ ʫ ʦʙʣʘʩʪʠ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʠ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ 

ʦʢʪʦʙʨʘ 2018. ʛʦʜʠʥʝ.  

ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  

ʘ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2019: 

ʀʜʝʥʪʠʬʠʢʦʚʘˁʝ, ʫʩʘʛʣʘʰʘʚʘˁʝ ʠ ʫʪʚʨʹʠʚʘˁʝ ʤʝʨʘ ʠ ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʦʜʨʞʠʚʦʛ ʩʠʩʪʝʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʫ ʮʠˀʫ ʝʬʠʢʘʩʥʝ ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʛʨʘʤʘ ʠ ʧʨʦʿʝʢʘʪʘ ʫ 

ʦʙʣʘʩʪʠ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ, ʢʨʦʟ ʨʘʜ ʧʦʩʝʙʥʝ ʈʘʜʥʝ ʛʨʫʧʝ. 

ʙ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2020: 

ʉʧʨʦʚʦʹʝˁʝ ʫʪʚʨʹʝʥʠʭ ʤʝʨʘ ʠ ʘʢʪʠʚʥʦʩʪʠ ʫ ʮʠˀʫ ʫʩʧʦʩʪʘʚˀʘˁʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ, 

ʧʨʘʚʥʦʛ ʠ ʦʨʛʘʥʠʟʘʮʠʦʥʦʛ ʦʢʚʠʨʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʦʜʨʞʠʚʦʛ ʩʠʩʪʝʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʫ 

ʦʙʣʘʩʪʠ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. 

ʮ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2021: 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʧʫʥʦʛ ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʩʠʩʪʝʤʘ ʟʘ ʦʜʨʞʠʚʦ ʬʠʥʘʥʩʠʨʘˁʝ ʫ ʦʙʣʘʩʪʠ ʟʘʰʪʠʪʝ 

ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. 

2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʉʧʨʦʚʦʹʝˁʝ ʦʚʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʫʪʠʮʘ˂ʝ ʥʘ ʧʦʚʝ˂ʘˁʝ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʫ ʢʨʘʪʢʦʤ 

ʨʦʢʫ. ʇʨʝʤʘ ʧʨʦʮʝʥʘʤʘ ʌʠʩʢʘʣʥʦʛ ʩʘʚʝʪʘ (2018.) ʧʦʚʝ˂ʘˁʝ ʿʘʚʥʠʭ ʫʣʘʛʘˁʘ ʫ ʦʙʣʘʩʪ ʟʘʰʪʠʪʝ 

ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʥʘ 1,3% ɹɼʇ-ʘ (ʫ ʦʜʥʦʩʫ ʥʘ ʩʘʜʘʰˁʠʭ 0,3-0,4% ɹɼʇ-ʘ) ʫʙʨʟʘʣʦ ʙʠ 

ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʫ ʢʨʘʪʢʦʤ ʨʦʢʫ ʦʜ ʦʢʦ 0,5%. ʇʦʚʝ˂ʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʫʣʘʛʘˁʘ ʫ ʟʘʰʪʠʪʫ 

ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʜʦʚʝʰ˂ʝ ʠ ʜʦ ʧʦʚʝ˂ʘˁʘ ʫʢʫʧʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʩʘ ʩʘʜʘʰˁʠʭ 

3% ɹɼʇ-ʘ ʜʦ ʤʦʛʫ˂ʠʭ 4,5% ɹɼʇ-ʘ, ʯʠʤʝ ʙʠ ʩʝ ʧʦʚʝ˂ʘʣʦ ʫʯʝʰ˂ʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʦʪʨʦʰˁʝ ʫ 

ʫʢʫʧʥʠʤ ʿʘʚʥʠʤ ʨʘʩʭʦʜʠʤʘ. ʂʘʦ ʢʨʘʿʥʠ ʠʩʭʦʜ ʧʦʚʝ˂ʘˁʘ ʿʘʚʥʠʭ ʫʣʘʛʘˁʘ, ʧʦʩʪʠʛʣʦ ʙʠ ʩʝ 

ʧʦʙʦˀʰʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʢʨʦʟ ʨʘʟʚʦʿ ʩʪʘʥʜʘʨʜʘ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʠ ʮʠʨʢʫʣʘʨʥʝ ʠ ʟʝʣʝʥʝ 

ʝʢʦʥʦʤʠʿʝ.  

 



 

109 

 

3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 

ʋ 2019- ʛʦʜʠʥʠ, ʥʝ˂ʝ ʙʠʪʠ ʜʦʜʘʪʥʠʭ ʪʨʦʰʢʦʚʘ ʩʧʨʦʚʦʹʝˁʘ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʦʚʝ 

ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ. ʊʨʦʰʢʦʚʠ ʟʘ 2020. ʠ 2021. ʛʦʜʠʥʫ ʩʝ ʤʦʛʫ ʧʨʦʮʝʥʠʪʠ ʢʘʜʘ ʙʫʜʫ 

ʫʪʚʨʹʝʥʝ ʧʦʪʨʝʙʥʝ ʤʝʨʝ ʠ ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʩʠʩʪʝʤʘ. 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜ 

ʆʯʝʢʠʚʘʥʦ ʿʝ ʧʦʚʝ˂ʘˁʝ ʟʘʧʦʰˀʘʚʘˁʘ ʫʩʣʝʜ ʨʘʟʚʦʿʘ ʮʠʨʢʫʣʘʨʥʝ ʠ ʟʝʣʝʥʝ ʝʢʦʥʦʤʠʿʝ ʠ 

ʧʦʚʝ˂ʘˁʘ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ, ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʚʠʩʠʥʝ ʿʘʚʥʠʭ ʫʣʘʛʘˁʘ. ʂʨʘʿˁʠ ʠʩʭʦʜ ʿʝ 

ʧʦʙʦˀʰʘˁʝ ʢʚʘʣʠʪʝʪʘ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʠ ʢʚʘʣʠʪʝʪʘ ʞʠʚʦʪʘ ʩʚʠʭ ʛʨʘʹʘʥʘ, ʨʘʚʥʦʧʨʘʚʥʦ ʠ 

ʞʝʥʘ ʠ ʤʫʰʢʘʨʘʮʘ. 

5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʄʦʛʫ˂ʠ ʨʠʟʠʢ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʦʚʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʿʝ ʥʝʤʦʛʫ˂ʥʦʩʪ ʫʩʘʛʣʘʰʘʚʘˁʘ ʩʪʘʚʦʚʘ 

ʨʝʣʝʚʘʥʪʥʠʭ ʦʨʛʘʥʘ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʫ ʚʝʟʠ ʦʧʪʠʤʘʣʥʠʭ ʤʝʭʘʥʠʟʘʤʘ ʠ ʨʝʰʝˁʘ ʟʘ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʝʬʠʢʘʩʥʦʛ ʩʠʩʪʝʤʘ ʟʘ ʥʝʦʤʝʪʘʥʦ ʩʧʨʦʚʦʹʝˁʝ ʧʨʦʛʨʘʤʘ ʠ ʧʨʦʿʝʢʘʪʘ ʫ ʦʙʣʘʩʪʠ 

ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. ʋʩʘʛʣʘʰʘʚʘˁʝ ʨʘʟʣʠʯʠʪʠʭ ʤʠʰˀʝˁʘ ˂ʝ ʩʝ ʦʜʚʠʿʘʪʠ ʢʨʦʟ ʨʘʜ 

ʬʦʨʤʠʨʘʥʝ ʈʘʜʥʝ ʛʨʫʧʝ ʙʘʟʠʨʘʥ ʥʘ ʧʦʜʘʮʠʤʘ, ʘʥʘʣʠʟʘʤʘ ʠ ʠʩʢʫʩʪʚʠʤʘ ʜʨʫʛʠʭ ʫʧʦʨʝʜʠʚʠʭ 

ʟʝʤʘˀʘ. 

6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 
ʨʝʬʦʨʤʝ 

ʀʥʜʠʢʘʪʦʨʠ 2018 ʇɺ 2019 2020 2021 ʎɺ 

% ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʝ ʧʨʦʿʝʢʪʝ ʫ ʦʙʣʘʩʪʠ 

ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ 
    

% ʨʘʩʪʘ ɹɼʇ ʫ ʦʜʥʦʩʫ ʥʘ ʨʝʘʣʠʟʦʚʘʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʫ 

ʦʙʣʘʩʪʠ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ 
    

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 11. ʋʥʘʧʨʝʹʝˁʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ 
1. ʆʧʠʩ ʨʝʬʦʨʤʝ 
ʇʨʝʜʫʟʝ˂ʘ ʫ ʚʣʘʩʥʠʰʪʚʫ ʜʨʞʘʚʝ ʠʤʘʿʫ ʚʘʞʥʫ ʫʣʦʛʫ ʫ ʨʘʟʚʦʿʫ ʝʢʦʥʦʤʠʿʝ ʪʝ ʿʝ ʫʥʘʧʨʝʹʝˁʝ 

ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʦʜ ʚʝʣʠʢʦʛ ʟʥʘʯʘʿʘ ʟʘ ʧʦʚʝ˂ʘˁʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ˁʠʭʦʚʦʛ ʦʨʛʘʥʠʟʦʚʘˁʘ ʠ ʨʫʢʦʚʦʹʝˁʘ. ɼʦʙʨʦ ʢʦʨʧʦʨʘʪʠʚʥʦ ʫʧʨʘʚˀʘˁʝ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʿʝ ʢˀʫʯʥʦ ʟʘ ʧʦʩʪʦʿʘˁʝ ʝʬʠʢʘʩʥʠʭ ʠ ʦʪʚʦʨʝʥʠʭ ʜʦʤʘ˂ʠʭ ʠ ʛʣʦʙʘʣʥʠʭ ʪʨʞʠʰʪʘ. 

ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʥʘʿʚʘʞʥʠʿʠ ʠʟʚʦʨ ʦʙʝʟʙʝʹʠʚʘˁʘ ʿʘʚʥʠʭ, ʢʦʤʫʥʘʣʥʠʭ ʫʩʣʫʛʘ, ʠ ˁʠʭʦʚ ʨʘʜ 

ʫʪʠʯʝ ʥʘ ʩʚʘʢʦʜʥʝʚʥʠ ʞʠʚʦʪ ʛʨʘʹʘʥʘ ʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʦʩʪʘʪʢʘ ʧʨʠʚʨʝʜʝ.  

ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉò, ʙʨʦ ʿ15/16), ʧʦʨʝʜ ʥʠʟʘ ʥʦʚʠʥʘ ʟʘ 

ʦʨʛʘʥʝ ʫʧʨʘʚˀʘˁʘ ʠ ʧʦʩʣʦʚʦʜʩʪʚʘ, ʦʪʚʦʨʝʥ ʿʝ ʧʨʦʩʪʦʨ ʟʘ ʫʚʦʹʝˁʝ ʦʙʣʘʩʪʠ ʢʦʨʧʦʨʘʪʠʚʥʦʛ 

ʫʧʨʘʚˀʘˁʘ, ʢaʢʦ ʙʠ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʦʩʣʦʚaʣa ʫ ʩʢʣaʜʫ ʩa ʫʩʣʦʚʠʤa ʪʨʞʠʰʥʝ ʧʨʠʚʨʝʜʝ. 

ʋʚʦʹʝˁʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʙʘʟʠʨʘ ʩʝ ʥʘ ʜʚʘ ʢˀʫʯʥʘ ʩʪʫʙʘ: 

ʧʨʦʬʝʩʠʦʥʘʣʠʟʘʮʠʿʠ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʠ ʩʠʩʪʝʤʫ ʢʦʥʪʨʦʣʝ ʨʘʜʘ. ʆʚʠ ʩʪʫʙʦʚʠ ʦʙʫʭʚʘʪʘʿʫ 

ʘʢʪʠʚʥʦʩʪʠ ʚʝʟʘʥʝ ʟʘ ʠʟʨʘʜʫ ʟʘʢʦʥʩʢʠʭ ʠ ʧʦʜʟʘʢʦʥʩʢʠʭ ʜʦʢʫʤʝʥʘʪʘ, ʫʚʦʹʝˁʝ ʩʠʩʪʝʤʘ 

ʩʝʨʪʠʬʠʢʦʚʘˁʘ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ, ʫʥʘʧʨʝʹʝˁʝ ʩʠʩʪʝʤʘ ʧʨʘ˂ʝˁʘ ʠ ʦʜʛʦʚʦʨʥʦʩʪʠ ʟʘ 

ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʫ ʚʣʘʩʥʠʰʪʚʫ ʜʨʞʘʚʝ.   

ʈʘʜʠ ʫʨʝʹʝˁʘ ʩʠʩʪʝʤʘ ʩʪʨʫʯʥʦʛ ʫʩʘʚʨʰʘʚʘˁʘ ʯʣʘʥʦʚʘ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ, ʠʟʨʘʹʝʥ ʿʝ ʥʘʮʨʪ 

ʤʦʜʝʣʘ ʩʝʨʪʠʬʠʢʘʮʠʿʝ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ. ʈʘʥʠʿʝ ʬʦʨʤʠʨʘʥʘ ʈʘʜʥʘ ʛʨʫʧʘ ʧʨʠʧʨʝʤʘ ʤʦʜʝʣ 

ʘʢʨʝʜʠʪʘʮʠʿʝ/ʩʝʨʪʠʬʠʢʘʮʠʿʝ ʠ ʠʟʨʘʜʫ ʥʘʮʨʪa ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ (ʧʨʦʛʨʘʤ ʟʘ ʜʦʜʘʪʥʦ 

ʩʪʨʫʯʥʦ ʫʩʘʚʨʰʘʚʘˁʝ ʫ ʦʙʣʘʩʪʠ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ, ʩʤʝʨʥʠʮʝ ʟʘ ʠʟʨʘʜʫ ʢʦʜʝʢʩʘ 

ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ, ʝʪʠʯʢʦʛ ʢʦʜʝʢʩʘ ʠʪʜ.). 
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ʋ ʥʘʩʪʘʚʢʫ ʨʘʜʘ ʈʘʜʥʝ ʛʨʫʧʝ ʥʘ ʫʚʦʹʝˁʫ ʩʝʨʪʠʬʠʢʘʮʠʿʝ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, ʜʝʬʠʥʠʩʘ˂ʝ ʩʝ: 

Á ʧʨʦʮʝʩ ʘʢʨʝʜʠʪʘʮʠʿʝ ʫ ʢʦʤʝ ˂ʝ ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ ʚʨʰʠʪʠ ʘʢʨʝʜʠʪʘʮʠʿʫ 

ʩʪʨʫʯʥʝ/-ʠʭ ʠʥʩʪʠʪʫʮʠʿʝ/-ʘ 

Á ʧʨʦʮʝʩ ʩʝʨʪʠʬʠʢʘʮʠʿʝ ʫ ʢʦʤʝ ˂ʝ ʘʢʨʝʜʠʪʦʚʘʥʝ ʠʥʩʪʠʪʫʮʠʿʝ ʚʨʰʠʪʠ ʠʩʧʠʪʠʚʘˁʝ 
ʢʘʥʜʠʜʘʪʘ ʠ ʦʙʘʚˀʘʪʠ ʜʦʜʝʣʫ ʩʝʨʪʠʬʠʢʘʪʘ. 

ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  

ʊʦʢʦʤ 2019. ʛʦʜʠʥʝ ʠʟʚʨʰʠ˂ʝ ʩʝ ʘʥʘʣʠʟʘ ʧʦʪʨʝʙʘ ʟʘ ʦʙʫʢʦʤ ʯʣʘʥʦʚʘ ʥʘʜʟʦʨʥʠʭ ʦʜʙʦʨʘ ʫ 

ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ. ʊʘʢʦʹʝ, ʫ ʧʣʘʥʫ ʿʝ ʜʝʬʠʥʠʩʘˁʝ ʩʠʩʪʝʤʘ ʘʢʨʝʜʠʪʘʮʠʿʝ ʫʩʪʘʥʦʚʘ ʟʘ 

ʝʜʫʢʘʮʠʿʫ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʢʘʦ ʠ ʧʨʠʧʨʝʤʘ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ʟʘ ʫʚʦʹʝˁʝ ʩʠʩʪʝʤʘ 

ʩʝʨʪʠʬʠʢʦʚʘˁʘ ʢʘʢʦ ʙʠ ʩʝ ʩʧʨʦʚʦʜʠʦ ʧʨʦʮʝʩ ʩʝʨʪʠʬʠʢʘʮʠʿʝ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʫ ɱʇ. ʋ 2020. 

ʛʦʜʠʥʠ ʧʣʘʥʠʨʘ ʩʝ ʫʩʧʦʩʪʘʚˀʘˁʝ ʨʝʛʠʩʪʨʘ ʘʢʨʝʜʠʪʦʚʘʥʠʭ ʫʩʪʘʥʦʚʘ ʟʘ ʩʪʨʫʯʥʦ ʫʩʘʚʨʰʘʚʘˁʝ 

ʢʘʦ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʨʝʛʠʩʪʨʘ ʩʝʨʪʠʬʠʢʦʚʘʥʠʭ ʣʠʮʘ. ʊʘʢʦʹʝ, ʫ ʧʣʘʥʫ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʦʙʫʢʘ ʦ 

ʢʦʨʧʦʨʘʪʠʚʥʦʤ ʫʧʨʘʚˀʘˁʫ, ʨʘʟʚʠʿʘˁʝ ʧʨʦʮʝʜʫʨʘ ʟʘ ʧʨʘ˂ʝˁʝ ʠ ʝʚʘʣʫʘʮʠʿʫ ʝʬʝʢʘʪʘ 

ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ɱʇ ʠ ʦʪʧʦʯʠˁʘˁʝ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʥʘʚʝʜʝʥʠʭ ʧʨʦʮʝʜʫʨʘ ʢʘʦ ʠ 

ʥʘʩʪʘʚʘʢ ʘʥʘʣʠʟʝ ʧʦʪʨʝʙʝ ʟʘ ʦʙʫʢʦʤ ʯʣʘʥʦʚʘ ʥʘʜʟʦʨʥʠʭ ʦʜʙʦʨʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ. ʄʝʹʫ 

ʧʣʘʥʠʨʘʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʫ 2021. ʛʦʜʠʥʠ ʿ ʝ ʥʘʩʪʘʚʘʢ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʧʨʦʮʝʜʫʨʘ ʟʘ ʧʨʘ˂ʝˁʝ 

ʠ ʝʚʘʣʫʘʮʠʿʫ ʝʬʝʢʘʪʘ ʩʝʨʪʠʬʠʢʦʚʘʥʠʭ ʯʣʘʥʦʚʘ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʫ ɱʇ, ʟʘʪʠʤ ʘʥʘʣʠʟʘ 

ʝʬʝʢʘʪʘ ʫʚʦʹʝˁʘ ʩʠʩʪʝʤʘ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ɱʇ ʠ ʢʦʨʝʢʮʠʿʘ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʦʩʥʦʚʫ 

ʠʟʚʨʰʝʥʝ ʘʥʘʣʠʟʝ. ʊʘʢʦʹʝ, ʧʣʘʥʠʨʘ ʩʝ ʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʧʨʦʮʝʜʫʨʘ ʟʘ ʧʨʘ˂ʝˁʝ ʠ ʝʚʘʣʫʘʮʠʿʫ 

ʝʬʝʢʘʪʘ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ɱʇ ʢʘʦ ʠ ʘʥʘʣʠʟʘ ʝʬʝʢʘʪʘ ʫʚʦʹʝˁʘ ʩʠʩʪʝʤʘ 

ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ɱʇ. ɿʘ ʨʝʘʣʠʟʘʮʠʿʫ ʩʚʠʭ ʥaʚʝʜʝʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʥʘʜʣʝʞʥʦ ʿʝ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ.  

2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʋʚʦʹʝˁʝʤ ʩʠʩʪʝʤʘ ʩʝʨʪʠʬʠʢʘʮʠʿʝ ʦʙʝʟʙʝʜʠ˂ʝ ʩʝ ʢʚʘʣʠʪʝʪʥʠʿʝ ʫʧʨʘʚˀʘʯʢʝ ʠ ʦʨʛʘʥʠʟʘʮʠʦʥʝ 

ʩʧʦʩʦʙʥʦʩʪʠ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ.  

ʋʥʘʧʨʝʹʝˁʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʦʤʦʛʫ˂ʠ˂ʝ ʧʨʠʚʣʘʯʝˁʝ 

ʬʠʥʘʥʩʠʿʩʢʦʛ ʢʘʧʠʪʘʣʘ, ʝʬʠʢʘʩʥʦ ʚʦʹʝˁʝ ʧʦʩʣʦʚʘˁʘ ʠ ʦʙʝʟʙʝʹʝˁʝ ʜʫʛʦʨʦʯʥʦʛ ʠ ʦʜʨʞʠʚʦʛ 

ʨʘʟʚʦʿʘ, ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʠ ʠʥʪʝʨʝʩʝ ʦʩʥʠʚʘʯʘ ʠ ʠʥʪʝʨʝʩʝ ʜʨʫʛʠʭ ʩʪʨʘʥʘ ʢʦʿʝ ʠʤʘʿʫ 

ʠʥʪʝʨʝʩʝ ʫ ʧʦʩʣʦʚʘˁʫ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 
Kʨʦʟ ʇʨʠʦʨʠʪʝʪʥʝ ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʠʨʘˁʘ ʟʘ 2019-2021. ʛʦʜʠʥʫ, ʧʣʘʥʠʨʘʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ 

ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 9.000.000 ʜʠʥʘʨʘ ʟʘ 2019, 2020. ʠ 2021. ʛʦʜʠʥʫ (ʟʘ ʩʚʘʢʫ ʛʦʜʠʥʫ ʧʦ 

3.000.000 ʜʠʥʘʨʘ),  a ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2019. ʛʦʜʠʥʫ ʥʘ ʨʘʟʜʝʣʫ ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʠʚʨʝʜʝ 

ʦʧʨʝʜʝˀʝʥ ʿʝ ʠʟʥʦʩ ʦʜ 3.000.000 ʜʠʥʘʨʘ. 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜ 

ʋʥʘʧʨʝʹʝˁʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʧʦʟʠʪʠʚʥʦ ʫʪʠʯʝ ʥʘ ʧʦʙʦˀʰʘˁʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ 

ʩʪʨʫʢʪʫʨʝ, ʫʥʘʧʨʝʹʝˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʧʨʦʮʝʩʘ ʫʧʨʘʚˀʘˁʘ ʠ ʢʦʥʪʨʦʣʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʢʘʦ 

ʠ ʥʘ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʧʨʦʤʝʥʘʤʘ ʢʦʿʝ ʥʘʤʝ˂ʝ ʦʢʨʫʞʝˁʝ ʫ ʢʦʿʝʤ ʧʨʝʜʫʟʝ˂ʝ ʧʦʩʣʫʿʝ. 

ʂʚʘʣʠʪʝʪʥʦ ʢʦʨʧʦʨʘʪʠʚʥʦ ʫʧʨʘʚˀʘˁʝ ʿʝ ʧʨʝʜʫʩʣʦʚ ʟʘ ʧʦʙʦˀʰʘˁʝ ʨʦʜʥʦʛ ʘʩʧʝʢʪʘ. 

5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʂˀʫʯʥʠ ʨʠʟʠʢ ʩʝ ʥʘʣʘʟʠ ʫ ʥʝʜʦʩʪʘʪʢʫ ʩʚʝʦʙʫʭʚʘʪʥʝ ʧʦʜʨʰʢʝ ʫ ʫʚʦʹʝˁʫ ʢʦʨʧʦʨʘʪʠʚʥʦʛ 

ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʜʦʢ ʩʫ ʦʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʧʨʝ ʩʚʝʛʘ, ʧʦʚʝ˂ʘˁʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʝ ˂ʝ ʧʦʟʠʪʠʚʥʦ ʫʪʠʮʘʪʠ ʥʘ ʧʦʨʘʩʪ ʝʬʠʢʘʩʥʦʩʪʠ ʫʢʫʧʥʝ 

ʧʨʠʚʨʝʜʝ. 

 



 

111 

 

6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 

ʨʝʬʦʨʤʝ 

ʀʥʜʠʢʘʪʦʨʠ 
2014 

(ʇɺ) 
2015 2016 2017 

ʋʯʝʰ˂ʝ ʞʝʥʘ ʜʠʨʝʢʪʦʨʘ ʠ ʯʣʘʥʦʚʘ ʫʧʨʘʚʥʠʭ ʦʜʙʦʨʘ ʫ ɱʇ ʫ ʫʢʫʧʥʦʤ ʙʨʦʿʫ 

ʜʠʨʝʢʪʦʨʘ ʠ ʯʣʘʥʦʚʘ ʫʧʨʘʚʥʠʭ ʦʜʙʦʨʘ ɱʇ, %; ʎɺ - 30 (2020) 
- 13 22 27 

ʋʢʫʧʘʥ ʥʝʪʦ ʛʫʙʠʪʘʢ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʦʩʪʚʘʨʠʣʘ ʛʫʙʠʪʘʢ, ʤʠʣ. 

ɽʋʈ; ʎɺ - 0 (2020) 
640,1 146,9 150 109,8 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 12. ʇʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʧʦʩʪʫʧʘʢʘ ʟʘ ʧʦʩʣʦʚʘˁʝ ʧʨʠʚʨʝʜʥʠʭ 

ʩʫʙʿʝʢʘʪʘ 

1. ʆʧʠʩ ʨʝʬʦʨʤʝ  
ʆʩʥʦʚʥʠ ʮʠˀ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ ʧʦʩʪʫʧʘʢʘ ʟʘ ʧʦʩʣʦʚʘˁʝ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʿʝʩʪʝ 

ʫʥʘʧʨʝʹʝˁʝ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʠ ʨʝʛʫʣʘʪʦʨʥʘ ʨʝʬʦʨʤʘ ʢʨʦʟ Ăʛʠˀʦʪʠʥʫñ ʧʦʩʪʫʧʘʢʘ ʠ 

ʧʨʦʧʠʩʘ ʢʦʿʠ ʥʝʧʦʪʨʝʙʥʦ ʦʧʪʝʨʝ˂ʫʿʫ ʧʦʩʣʦʚʘˁʝ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ʢʘʦ ʠ ʦʙʝʟʙʝʹʝˁʝ ʩʚʠʭ 

ʥʝʦʧʭʦʜʥʠʭ ʠʥʬʦʨʤʘʮʠʿa ʟʘ ʦʙʘʚˀʘˁʝ ʧʨʠʚʨʝʜʥʝ ʠʣʠ ʜʨʫʛʝ ʢʦʤʝʨʮʠʿʘʣʥʝ ʜʝʣʘʪʥʦʩʪʠ ʥʘ 

ʿʝʜʥʦʤ ʤʝʩʪʫ. ʅʘʢʦʥ ʩʧʨʦʚʝʜʝʥʝ ʘʥʘʣʠʟʝ ʠ ʦʙʨʘʯʫʥʘ ʪʨʦʰʢʦʚʘ ʧʦ ʤʦʜʝʣʫ ʩʪʘʥʜʘʨʜʥʦʛ 

ʪʨʦʰʢʘ, ʚʨʰʝ ʩʝ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ ʧʦʩʪʫʧʘʢʘ ʠ ʦʩʪʘʣʠʭ ʫʩʣʦʚʘ ʟʘ ʧʦʩʣʦʚʘˁʝ, ʠʟʤʝʥʘʤʘ 

ʧʨʘʚʥʝ ʨʝʛʫʣʘʪʠʚʝ ʠ ʫʢʠʜʘˁʝʤ ʥʝʧʦʪʨʝʙʥʠʭ ʧʨʦʧʠʩʘ, ʥʘʢʦʥ ʯʝʛʘ ʩʣʝʜʠ ʫʩʧʦʩʪʘʚˀʘˁʝ 

ɱʝʜʠʥʩʪʚʝʥʦʛ ʿʘʚʥʦʛ ʨʝʛʠʩʪʨʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʦʩʪʘʣʠʭ ʫʩʣʦʚʘ ʟʘ ʧʦʩʣʦʚʘˁʝ. 

ʋʩʧʦʩʪʘʚˀʘˁʝʤ ʈʝʛʠʩʪʨʘ, ʧʨʠʚʨʝʜʥʠʤ ʩʫʙʿʝʢʪʠʤʘ ʠ ʛʨʘʹʘʥʠʤʘ ˂ʝ ʩʝ ʦʤʦʛʫ˂ʠʪʠ 

ʪʨʘʥʩʧʘʨʝʥʪʘʥ ʧʨʝʛʣʝʜ ʩʚʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʜʨʫʛʠʭ ʫʩʣʦʚʘ ʟʘ ʧʦʩʣʦʚʘˁʝ 

ʢʦʿʝ ʿʝ ʧʦʪʨʝʙʥʦ ʠʩʧʫʥʠʪʠ ʜʘ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʦ ʧʨʫʞʘˁʝ ʦʜʨʝʹʝʥʝ ʫʩʣʫʛʝ ʠʣʠ ʧʦʩʣʦʚʘˁʘ, 

ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʩʚʝ ʪʨʦʰʢʦʚʝ ʫ ʚʠʜʫ ʥʘʢʥʘʜʘ, ʪʘʢʩʠ ʠ ʩʣ, ʢʘʦ ʠ ʝʣʝʢʪʨʦʥʩʢʘ ʢʦʤʫʥʠʢʘʮʠʿʘ ʩʘ 

ʿʘʚʥʦʤ ʫʧʨʘʚʦʤ. ʊʠʤʝ ʩʝ ʫʿʝʜʥʦ ʠʩʧʫˁʘʚʘ ʫʩʣʦʚ ʫʩʧʦʩʪʘʚˀʘˁʘ ʿʝʜʠʥʩʪʚʝʥʝ ʝʣʝʢʪʨʦʥʩʢʝ 

ʢʦʥʪʘʢʪʥʝ ʪʘʯʢʝ (ɱɽʂʊ), ʰʪʦ ʿʝ ʦʙʘʚʝʟʘ ʫ ʩʢʣʘʜʫ ʩʘ ɼʠʨʝʢʪʠʚʦʤ ʦ ʫʩʣʫʛʘʤʘ 2006/123/ɽɿ, 

ʯʠʿʝ ʿʝ ʪʨʘʥʩʧʦʥʦʚʘˁʝ ʧʨʝʜʚʠʹʝʥʦ ʯʣʘʥʦʤ 59. ʉʉʇ. ʈʝʬʦʨʤʘ ʿʝ ʜʝʬʠʥʠʩʘʥʘ ʫ ʉʪʨʘʪʝʛʠʿʠ ʟʘ 

ʧʦʜʨʰʢʫ ʨʘʟʚʦʿʫ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ ʧʝʨʠʦʜ 

2015-2020. ʩʘ ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ, ʉʪʨʘʪʝʛʠʿʠ ʨʝʛʫʣʘʪʦʨʥʝ ʨʝʬʦʨʤʝ ʠ ʫʥʘʧʨʝʹʝˁʘ ʩʠʩʪʝʤʘ 

ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʧʦʣʠʪʠʢʘʤʘ ʟʘ ʧʝʨʠʦʜ 2016-2020. (Ăʉʣ. ʛʣʘʩʥʠʢ  ʈʉñ, ʙʨʦʿ 8/2016) ʠ 

ʅʘʮʠʦʥʘʣʥʦʤ ʧʨʦʛʨʘʤʫ ʟʘ ʩʫʟʙʠʿʘˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ (Ăʉʣ. ʛʣʘʩʥʠʢ  ʈʉñ, ʙʨʦʿ 110/2015). 

ʈʝʘʣʠʟʘʮʠʿʘ ʦʚʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʿʝ ʟʘʧʦʯʝʪʘ ʫ ʤʘʨʪʫ 2016. ʛʦʜʠʥʝ, ʩʧʨʦʚʦʜʠ ʩʝ ʫ ʪʨʠ 

ʬʘʟʝ, ʜʦʢ ʩʝ ʧʦʿʝʜʠʥʝ ʘʢʪʠʚʥʦʩʪʠ ʦʜʚʠʿʘʿʫ ʢʦʥʪʠʥʫʠʨʘʥʦ ʪʦʢʦʤ ʮʝʣʦʛ ʮʠʢʣʫʩʘ. ʋ ʪʦʢʫ ʧʨʚʝ 

ʬʘʟʝ, ʠʟʚʨʰʝʥ ʿʝ ʧʦʧʠʩ ʠ ʘʥʘʣʠʟʘ ʩʚʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʧʨʠʧʨʝʤˀʝʥʘ 

ʤʝʪʦʜʦʣʦʛʠʿʘ ʟʘ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʦʙʨʘʯʫʥ ʪʨʦʰʢʦʚʘ. ʊʦʢʦʤ 

ʜʨʫʛʝ ʬʘʟʝ ʙʠ˂ʝ ʠʟʚʨʰʝʥʘ ʦʧʪʠʤʠʟʘʮʠʿʘ ʤʠʥʠʤʫʤ 50% ʥʘʿʬʨʝʢʚʝʥʪʥʠʿʠʭ ʧʦʩʪʫʧʘʢʘ, 

ʜʠʛʠʪʘʣʠʟʘʮʠʿʘ ʧʨʚʠʭ 100 ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʧʨʠʧʨʝʤʠ˂ʝ ʩʝ ʧʨʘʚʥʠ ʦʢʚʠʨ ʟʘ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʧʨʝʜʤʝʪʥʦʛ ʨʝʛʠʩʪʨʘ, ʜʦʢ ʩʝ ʫ ʪʨʝ˂ʦʿ ʬʘʟʠ ʦʯʝʢʫʿʝ ʫʩʧʦʩʪʘʚˀʘˁʝ ʈʝʛʠʩʪʨʘ ʠ 

ʥʘʩʪʘʚʘʢ ʦʧʪʠʤʠʟʘʮʠʿʝ ʧʨʝʦʩʪʘʣʠʭ ʧʦʩʪʫʧʘʢʘ. 

ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  

ʘ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2019: 

ʆʙʨʘʯʫʥ ʪʨʦʰʢʦʚʘ ʟʘ ʧʨʝʦʩʪʘʣʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʧʦʩʪʫʧʢʝ ʫ ʩʢʣʦʧʫ ʘʥʘʣʠʟʝ ʠ 

ʦʧʪʠʤʠʟʘʮʠʿʝ ʧʦʩʪʫʧʘʢʘ; ɸʞʫʨʠʨʘˁʝ ʧʦʧʠʩʘʥʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʧʦʧʠʩ 

ʝʚʝʥʪʫʘʣʥʦ ʥʦʚʠʭ ʧʦʩʪʫʧʘʢʘ; ʇʦʧʠʩ ʠ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʥʘ 

ʥʠʚʦʫ ɸʇ ɺʦʿʚʦʜʠʥʝ; ʇʦʯʝʪʘʢ ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ ʧʨʚʠʭ 30 ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ; 

ʋʩʚʘʿʘˁʝ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʠʟʤʝʥʫ ʧʨʦʧʠʩʘ ʫ ʮʠˀʫ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ ʠ ʫʢʠʜʘˁʘ 

ʥʝʧʦʪʨʝʙʥʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ. 
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ʙ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2020: 

ʋʩʚʘʿʘˁʝ ɿʘʢʦʥʘ ʦ ʿʝʜʠʥʩʪʚʝʥʦʤ ʨʝʛʠʩʪʨʫ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʦʩʪʘʣʠʭ ʫʩʣʦʚʘ ʟʘ 

ʧʦʩʣʦʚʘˁʝ ʩʘ ʧʦʜʟʘʢʦʥʩʢʠʤ ʘʢʪʠʤʘ ʥʘ ʦʩʥʦʚʫ ʟʘʢʦʥʘ; ʆʙʨʘʯʫʥ ʪʨʦʰʢʦʚʘ ʟʘ ʧʨʝʦʩʪʘʣʝ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʧʦʩʪʫʧʢʝ ʫ ʩʢʣʦʧʫ ʘʥʘʣʠʟʝ ʠ ʦʧʪʠʤʠʟʘʮʠʿʝ ʧʦʩʪʫʧʘʢʘ; ʅʘʩʪʘʚʘʢ ʟʘʧʦʯʝʪʝ 

ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ ʟʘ ʥʦʚʠʭ 70 ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ; ʀʟʚʝʰʪʘʿ ʦ ʩʧʨʦʚʝʜʝʥʠʤ 

ʧʨʝʧʦʨʫʢʘʤʘ ʟʘ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʠ ʫʩʚʘʿʘˁʝ ʥʦʚʦʛ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʠʟʤʝʥʫ ʧʨʦʧʠʩʘ. 

ʮ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2021: 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʈʝʛʠʩʪʨʘ; ɿʘʚʨʰʝʪʘʢ ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ ʩʚʠʭ 100 ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ 

ʠ ʜʦ 20 ʥʦʪʠʬʠʢʘʮʠʿʘ, ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʧʦʪʨʝʙʘ ʦʨʛʘʥʘ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ; ʋʩʚʘʿʘˁʝ ʛʦʜʠʰˁʠʭ 

ʠʟʚʝʰʪʘʿʘ ʦ ʩʧʨʦʚʝʜʝʥʦʤ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʫ ʠ ʧʨʠʧʨʝʤʘ ʥʦʚʦʛ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʠʟʤʝʥʫ 

ʧʨʦʧʠʩʘ; ʇʦʧʠʩ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʟʘʭʪʝʚʘ, ʦʜʥʦʩʥʦ ʜʨʫʛʠʭ ʫʩʣʦʚʘ ʟʘ ʧʦʩʣʦʚʘˁʝ. 

2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʆʯʝʢʫʿʝ ʩʝ ʩʤʘˁʝˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʩʘ 3,26% ɹɼʇ ʫ 2016. ʥʘ 3% ɹɼʇ ʫ 2020. 

ʛʦʜʠʥʠ (ʦʜʥʦʩʥʦ ʩʤʘˁʝˁʝ ʟʘ 15-20%), ʘ ʥʘ ʦʩʥʦʚʫ ʘʥʘʣʠʟʝ ʠ ʧʨʝʜʣʦʛʘ ʟʘ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ 

ʠ ʦʧʪʠʤʠʟʘʮʠʿʫ, ʢʘʦ ʠ ʝʚʝʥʪʫʘʣʥʦ ʫʢʠʜʘˁʝ ʥʘʿʤʘˁʝ 30% ʥʘʿʫʯʝʩʪʘʣʠʿʠʭ ʠ ʥʘʿʩʢʫʧˀʠʭ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ. ʆʯʝʢʫʿʝ ʩʝ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʠʤʘʿʫ˂ʠ ʫ 

ʚʠʜʫ ʜʘ ʩʫ ʜʦʥʦʰʝˁʝʤ 2018. ʛʦʜʠʥʝ ɿʘʢʦʥʘ ʦ ʥʘʢʥʘʜʘʤʘ ʦ ʢʦʨʠʰ˂ʝˁʫ ʿʘʚʥʠʭ ʜʦʙʘʨʘ, ʛʜʝ ʩʫ 

ʦʙʿʝʜʠˁʝʥʝ ʩʚʝ ʥʘʢʥʘʜʝ ʢʦʿʝ ʧʨʠʚʨʝʜʥʠʮʠ ʧʣʘ˂ʘʿʫ, ʥʘʢʥʘʜʝ ʢʦʿʝ ʩʫ ʙʠʣʝ ʫʨʝʹʝʥʝ ʫ ʚʠʰʝ 

ʧʦʩʝʙʥʠʭ ʟʘʢʦʥʘ ʩʘʜʘ ʩʫ ʫʨʝ́ʝʥʝ ʿʝʜʥʠʤ ʟʘʢʦʥʦʤ, ʰʪʦ ʜʦʧʨʠʥʦʩʠ ʧʨʝʜʚʠʜʠʚʦʩʪʠ ʪʨʦʰʢʦʚʘ 

ʧʦʩʣʦʚʘˁʘ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ, ʨʘʮʠʦʥʘʣʥʦʤ ʢʦʨʠʰ˂ʝˁʫ ʿʘʚʥʠʭ ʜʦʙʘʨʘ, ʢʘʦ ʠ 

ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʠʩʪʠʭ. 

3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 

ʆʙʝʟʙʝʹʝʥʘ ʿʝ ʬʠʥʘʥʩʠʿʩʢʘ ʧʦʜʨʰʢʘ ʦʜ ʩʪʨʘʥʝ ʯʝʪʠʨʠ ʧʨʦʿʝʢʪʘ ʫ ʚʠʩʠʥʠ ʦʜ 6.423.105 ʝʚʨʘ. 

ʀʟ ʙʫ˅ʝʪʘ ʈʉ ʟʘ 2019. ʛʦʜʠʥʫ ʠʟʜʚʦʿʝʥʦ ʿʝ 18.224.000 ʜʠʥʘʨʘ ʢʘʦ ʥʘʮʠʦʥʘʣʥʦ 

ʢʦʬʠʥʘʥʩʠʨʘˁʝ. 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜ 

ʆʯʝʢʫʿʝ ʩʝ ʠʥʜʠʨʝʢʪʥʠ ʝʬʝʢʘʪ ʥʘ ʧʦʚʝ˂ʘˁʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʿʝʨ ˂ʝ ʩʝ ʩʤʘˁʠʪʠ ʪʨʦʰʢʦʚʠ ʟʘ 

ʧʨʠʚʨʝʜʫ ʫ ʧʦʛʣʝʜʫ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʙʘʨʠʿʝʨʘ ʠ ʦʩʪʚʘʨʠʪʠ ʫʰʪʝʜʝ ʢʦʿʝ ʤʦʛʫ ʜʘ ʫʪʠʯʫ ʥʘ 

ʦʪʚʘʨʘˁʝ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʨʦʜʥʠ ʘʩʧʝʢʪ ʩʝ ʥʝ ʤʦʞʝ ʦʯʝʢʠʚʘʪʠ, ʿʝʨ 

ʿʝ ʨʝʬʦʨʤʘ ʨʦʜʥʦ ʥʝʫʪʨʘʣʥʘ. 

5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʈʠʟʠʢ ʧʨʝʜʩʪʘʚˀʘ ʠ ʝʚʝʥʪʫʘʣʥʦ ʢʘʰˁʝˁʝ ʧʨʦʿʝʢʪʘ ʟʘ ʩʦʬʪʚʝʨʩʢʦ ʨʝʰʝˁʝ ʟʘ ʈʝʛʠʩʪʘʨ ʠ 

ɱɽʂʊ-ʫ, ʢʦʿʠ ʩʝ ʤʦʞʝ ʧʨʝʚʘʟʠ˂ʠ ʜʠʨʝʢʥʠʤ ʧʦʜʠʟʘˁʝʤ ʨʝʛʠʩʪʨʘ ʥʘ ʇʦʨʪʘʣʫ ʝ-ʋʧʨʘʚʘ. 

6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 

ʨʝʬʦʨʤʝ 
ʀʥʜʠʢʘʪʦʨʠ 2012 (ʇɺ) 2014 2016 

ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʦ ʦʧʪʝʨʝ˂ʝˁʝ ʧʨʠʚʨʝʜʝ, % ɹɼʇ 

(ʎɺ 2020: 3%) 
3,7 3,46 3,26 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 13. ʋʥʘʧʨʝʹʝˁʝ ʜʝʣʦʪʚʦʨʥʦʩʪʠ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ 

1. ʆʧʠʩ ʨʝʬʦʨʤʝ 
ɼʘˀʝ ʫʥʘʧʨʝʹʝˁʝ ʜʝʣʦʪʚʦʨʥʦʩʪʠ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ ʦʜʚʠʿʘ˂ʝ ʩʝ ʢʨʦʟ ʠʟʤʝʥʝ ʦʜʨʝʹʝʥʠʭ 

ʟʘʢʦʥʩʢʠʭ ʨʝʰʝˁʘ ʢʘʦ ʰʪʦ ʿʝ ɿʘʢʦʥ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ɿʘʢʦʥʘ ʦ ʠʥʩʧʝʢʮʠʿʩʢʦʤ ʥʘʜʟʦʨʫ 

ʫʩʚʦʿʝʥ ʜʝʮʝʤʙʨʘ 2018. (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ, ʙʨʦʿ 95/2018). ʆʚʘʿ ʟʘʢʦʥ ʫʚʦʜʠ ʥʦʚʠʥʝ ʫ ʚʨʰʝˁʫ 

ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ ʢʨʦʟ ʥʦʚʝ ʠʥʩʪʠʪʫʪʝ: ʧʨʠʢʨʠʚʝʥʝ ʢʫʧʦʚʠʥʝ, ʧʨʠʤʝʥʫ ʉʧʦʨʘʟʫʤʘ ʦ 

ʧʨʠʟʥʘˁʫ ʧʨʝʢʨʰʘʿʘ, ʤʝʰʦʚʠʪʠ ʥʘʜʟʦʨ ʠ ʝʬʠʢʘʩʥʠʿʝ ʫʧʨʘʚʥʦ ʠʟʚʨʰʝˁʝ.  
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ɼʝʣʦʤ ʨʝʬʦʨʤʝ, ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ ʝ-

ʀʥʩʧʝʢʪʦʨ, ʢʦʿʠ ʿʝ ʦʪʧʦʯʝʦ ʥʦʚʝʤʙʨʘ 2017. ʛʦʜʠʥʝ, ʦʤʦʛʫ˂ʘʚʘ ʩʝ ʫʥʘʧʨʝʹʝˁʝ ʢʦʦʨʜʠʥʘʮʠʿʝ 

ʠʥʩʧʝʢʮʠʿʘ, ʟʘʢʦʥʩʢʦ ʫʨʝʹʠʚʘˁʝ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ ʫ ʮʠˀʫ ʝʬʠʢʘʩʥʝ 

ʨʘʟʤʝʥʝ ʧʦʜʘʪʘʢʘ ʠ ʝʣʝʢʪʨʦʥʩʢʠʭ ʜʦʢʫʤʝʥʘʪʘ ʫ ʧʣʘʥʠʨʘˁʫ ʠ ʩʧʨʦʚʦʹʝˁʫ ʠʥʩʧʝʢʮʠʿʩʢʦʛ 

ʥʘʜʟʦʨʘ, ʰʪʦ ʿʝ ʮʠˀ ʠʟ ʉʪʨʘʪʝʛʠʿʝ ʨʝʬʦʨʤʝ ʿʘʚʥʝ ʫʧʨʘʚʝ ʫ ʈʉ ʠ ɿʘʢʦʥʘ ʦ ʠʥʩʧʝʢʮʠʿʩʢʦʤ 

ʥʘʜʟʦʨʫ.  

ʈʝʬʦʨʤʘ ʟʘʧʦʯʝʪʘ 2015. ʛʦʜʠʥʝ, ʜʦʥʦʰʝˁʝʤ ɿʘʢʦʥʘ ʦ ʠʥʩʧʝʢʮʠʿʩʢʦʤ ʥʘʜʟʦʨʫ ʧʦʢʘʟʘʣʘ ʿʝ 

ʚʝʦʤʘ ʜʦʙʨʝ ʨʝʟʫʣʪʘʪʝ, ʧʨʝ ʩʚʝʛʘ ʢʨʦʟ ʨʘʜ ʂʦʦʨʜʠʥʘʮʠʦʥʝ ʢʦʤʠʩʠʿʝ ʟʘ ʠʥʩʧʝʢʮʠʿʩʢʠ ʥʘʜʟʦʨ 

ʠ ʫʥʘʧʨʝʹʝˁʝ ʧʣʘʥʠʨʘˁʘ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ, ʢʦʿʝ ʿʝ ʩʘʜʘ ʟʘʩʥʦʚʘʥʦ ʥʘ ʘʥʘʣʠʟʠ ʨʠʟʠʢʘ; 

ʫʥʘʧʨʝʹʝʥʘ ʿʝ ʤʝʹʫʩʝʢʪʦʨʩʢʘ ʢʦʦʨʜʠʥʘʮʠʿʘ ʠʟʤʝʹʫ ʠʥʩʧʝʢʮʠʿʘ; ʫʥʘʧʨʝʹʝʥʦ ʿʝ ʠ ʫʿʝʜʥʘʯʝʥʦ 

ʚʨʰʝˁʝ ʥʘʜʟʦʨʘ ʫʚʦʹʝˁʝʤ ʢʦʥʪʨʦʣʥʠʭ ʣʠʩʪʘ, ʢʦʿʝ ʫ ʟʥʘʯʘʿʥʦʿ ʤʝʨʠ ʧʦʿʝʜʥʦʩʪʘʚˀʫʿʫ 

ʚʨʰʝˁʝ ʥʘʜʟʦʨʘ, ʢʘʢʦ ʟʘ ʠʥʩʧʝʢʪʦʨʝ, ʪʘʢʦ ʠ ʟʘ ʥʘʜʟʠʨʘʥʝ ʩʫʙʿʝʢʪʝ. ʋʚʦʹʝˁʝʤ ʘʥʘʣʠʟʝ 

ʨʠʟʠʢʘ ʫ ʧʣʘʥʠʨʘˁʝ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ ʧʘʞˁʘ ʩʝ ʫʩʤʝʨʠʣʘ ʥʘ ʦʥʝ ʧʨʠʚʨʝʜʥʝ ʩʫʙʿʝʢʪʝ 

ʢʦʿʠ ʩʫ ʚʠʩʦʢʦ ʨʠʟʠʯʥʠ, ʰʪʦ ʿʝ ʜʦʚʝʣʦ ʜʦ ʝʬʠʢʘʩʥʠʿʝʛ ʢʦʨʠʰ˂ʝˁʘ ʨʝʩʫʨʩʘ ʠʥʩʧʝʢʮʠʿʩʢʠʭ 

ʩʣʫʞʙʠ.  

ʇʦʚʝ˂ʘʥʘ ʿʝ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ, ʢʨʦʟ ʦʙʿʘʚˀʠʚʘˁʝ ʛʦʜʠʰˁʠʭ ʧʣʘʥʦʚʘ 

ʥʘʜʟʦʨʘ, ʛʦʜʠʰˁʠʭ ʠʟʚʝʰʪʘʿʘ ʢʘʦ ʠ ʢʦʥʪʨʦʣʥʠʭ ʣʠʩʪʘ. ɼʦʩʪʫʧʥʦʩʪ ʢʦʥʪʨʦʣʥʠʭ ʣʠʩʪʘ 

ʦʤʦʛʫ˂ʘʚʘ ʥʘʜʟʠʨʘʥʠʤ ʩʫʙʿʝʢʪʠʤʘ ʜʘ ʩʝ ʫʥʘʧʨʝʜ ʠʥʬʦʨʤʠʰʫ ʦ ʩʚʦʿʠʤ ʦʙʘʚʝʟʘʤʘ ʠ ʠʟʚʨʰʝ 

ʩʘʤʦʢʦʥʪʨʦʣʫ, ʢʘʦ ʠ ʜʘ ʝʚʝʥʪʫʘʣʥʦ ʫʢʣʦʥʝ ʦʜʨʝʹʝʥʝ ʥʝʧʨʘʚʠʣʥʦʩʪʠ ʫ ʩʚʦʤ ʧʦʩʣʦʚʘˁʫ. 

ʂʦʦʨʜʠʥʘʮʠʦʥʘ ʢʦʤʠʩʠʿʘ ʟʘ ʠʥʩʧʝʢʮʠʿʩʢʠ ʥʘʜʟʦʨ ʿʝ ʢʨʦʟ ʨʘʜ ʨʘʜʥʠʭ ʛʨʫʧʘ ʟʥʘʯʘʿʥʦ 

ʫʥʘʧʨʝʜʠʣʘ ʩʘʨʘʜˁʫ ʠʟʤʝʹʫ ʠʥʩʧʝʢʮʠʿʘ, ʢʨʦʟ ʟʘʿʝʜʥʠʯʢʦ ʧʣʘʥʠʨʘˁʝ ʠ ʩʧʨʦʚʦʹʝˁʝ ʥʘʜʟʦʨʘ.  

ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  

ʊʦʢʦʤ 2019. ʛʦʜʠʥʝ ʫ ʧʣʘʥʫ ʿʝ ʜʦʥʦʰʝˁʝ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʤʣʘʜʠʭ 

ʠʥʩʧʝʢʪʦʨʘ ʥʘ ʦʩʥʦʚʫ ʨʝʟʫʣʪʘʪʘ ʿʘʚʥʝ ʥʘʙʘʚʢʝ, ɸʥʘʣʠʟʘ ʢʘʧʘʮʠʪʝʪʘ ʨʝʧʫʙʣʠʯʢʠʭ ʠ 

ʠʥʩʧʝʢʮʠʿʘ ʫ ʿʝʜʠʥʠʮʘʤʘ ʣʦʢʘʣʥʠʭ ʩʘʤʦʫʧʨʘʚʘ ʢʘʦ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ 

ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ ʝ-ʀʥʩʧʝʢʪʦʨ ʫ ʨʝʧʫʙʣʠʯʢʠʤ ʠʥʩʧʝʢʮʠʿʘʤʘ ʠ ʧʨʠʤʝʥʘ ʉʧʦʨʘʟʫʤʘ ʦ 

ʩʘʨʘʜˁʠ ʩʘ ʋʜʨʫʞʝˁʝʤ Ăʄʨʝʞʘ ʠʥʩʧʝʢʪʦʨʘñ. ʋ 2020. ʛʦʜʠʥʠ ʧʣʘʥʠʨʘ ʩʝ ʜʦʥʦʰʝˁʝ ʠ 

ʦʙʿʘʚˀʠʚʘˁʝ  ʛʦʜʠʰˁʠʭ ʧʣʘʥʦʚʘ ʩʚʠʭ ʨʝʧʫʙʣʠʯʢʠʭ ʠʥʩʧʝʢʮʠʿʘ ʫʢˀʫʯʫʿʫ˂ʠ ʠ ɻʨʘʥʠʯʥʫ 

ʬʠʪʦʩʘʥʠʪʘʨʥʫ ʠʥʩʧʝʢʮʠʿʫ. ɿʘ 2021. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘ ʩʝ ʥʘʩʪʘʚʘʢ ʘʢʪʠʚʥʦʩʪʠ ʠʟ 2020. ʛʦʜʠʥʝ 

ï ʜʦʥʦʰʝˁʝ ʠ ʦʙʿʘʚˀʠʚʘˁʝ ʛʦʜʠʰˁʠʭ ʧʣʘʥʦʚʘ ʩʚʠʭ ʨʝʧʫʙʣʠʯʢʠʭ ʠʥʩʧʝʢʮʠʿʘ ʫʢˀʫʯʫʿʫ˂ʠ ʠ 

ɻʨʘʥʠʯʥʫ ʬʠʪʦʩʘʥʠʪʘʨʥʫ ʠʥʩʧʝʢʮʠʿʫ. 

2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ɼʘˀʝ ʩʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʝ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ ʢʨʦʟ ʧʨʠʤʝʥʫ ʩʦʬʪʚʝʨʘ ʝ-ʀʥʩʧʝʢʪʦʨ, 

ʟʘʧʦʰˀʘʚʘˁʝ ʤʣʘʜʠʭ ʠʥʩʧʝʢʪʦʨʘ ʠ ʩʘʨʘʜˁʫ ʩʘ ʋʜʨʫʞʝˁʝʤ Ăʄʨʝʞʘ ʠʥʩʧʝʢʪʦʨʘñ ʜʦʧʨʠʥʝ˂ʝ 

ʚʝ˂ʦʿ ʝʬʠʢʘʩʥʦʩʪʠ ʠʥʩʧʝʢʮʠʿʩʢʠʭ ʩʣʫʞʙʠ, ʘ ʩʘʤʠʤ ʪʠʤ ʠ ʚʝ˂ʝʤ ʩʪʝʧʝʥʫ ʟʘʜʦʚʦˀʩʪʚʘ 

ʧʨʠʚʨʝʜʝ ʩʧʨʦʚʦʹʝˁʝʤ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ, ʢʘʦ ʠ ʩʤʘˁʝˁʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ.  

3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 
ɸʢʪʠʚʥʦʩʪʠ ʩʝ ʩʧʨʦʚʦʜʝ ʫ ʦʢʚʠʨʫ ʙʫ˅ʝʪʘ, ʦʩʠʤ ʧʣʘʪʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ɱʝʜʠʥʠʮʠ ʟʘ ʧʦʜʨʰʢʫ 

ʂʦʦʨʜʠʥʘʮʠʦʥʦʿ ʢʦʤʠʩʠʿʠ ʢʦʿʝ ʩʝ ʬʠʥʘʥʩʠʨʘʿʫ ʩʨʝʜʩʪʚʠʤʘ ɽʚʨʦʧʩʢʝ ʙʘʥʢʝ ʟʘ ʦʙʥʦʚʫ ʠ 

ʨʘʟʚʦʿ. ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʩʦʬʪʚʝʨʘ ʝ-ʀʥʩʧʝʢʪʦʨ ʫ ʩʚʠʤ ʠʥʩʧʝʢʮʠʿʘʤʘ ʟʘʭʪʝʚʘ˂ʝ ʥʘʙʘʚʢʫ ʥʦʚʝ 

ʀʊ ʦʧʨʝʤʝ ʟʘ ʠʥʩʧʝʢʪʦʨʝ, ʢʦʿʘ ˂ʝ ʙʠʪʠ ʦʙʝʟʙʝʹʝʥʘ ʧʫʪʝʤ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʂʘʥʮʝʣʘʨʠʿʝ ʟʘ ʀʊ 

ʠ ʝʣʝʢʪʨʦʥʩʢʫ ʫʧʨʘʚʫ. ʂʘʜʘ ʩʝ ʜʦʥʝʩʝ ɸʢʮʠʦʥʠ ʧʣʘʥ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʤʣʘʜʠʭ ʠʥʩʧʝʢʪʦʨʘ ʟʘ 

2020. ʛʦʜʠʥʫ, ʙʠ˂ʝ ʧʦʟʥʘʪʠ ʪʨʦʰʢʦʚʠ ʨʝʘʣʠʟʘʮʠʿʝ ʦʚʝ ʘʢʪʠʚʥʦʩʪʠ. 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜ 

ʈʝʘʣʠʟʘʮʠʿʦʤ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʤʣʘʜʠʭ ʠʥʩʧʝʢʪʦʨʘ, ʢʦʿʠ ˂ʝ ʙʠʪʠ ʜʦʥʝʪ 

ʪʦʢʦʤ 2019. ʛʦʜʠʥʝ, ʠʟʚʝʩʥʦ ʿʝ ʧʦʚʝ˂ʘˁʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʪʦʢʦʤ 2020. ʛʦʜʠʥʝ. 
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5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʈʠʟʠʮʠ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʘʢʪʠʚʥʦʩʪʠ ʟʘʧʦʰˀʘʚʘˁʘ ʤʣʘʜʠʭ ʠʥʩʧʝʢʪʦʨʘ ʩʝ ʧʨʝ ʩʚʝʛʘ ʦʜʥʦʩʝ ʥʘ 

ʟʘʙʨʘʥʫ ʟʘʧʦʰˀʘʚʘˁʘ ʢʦʿʘ ʿʝ ʧʨʦʜʫʞʝʥʘ ʜʦ ʢʨʘʿʘ 2019. ʛʦʜʠʥʝ.  

6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 
ʨʝʬʦʨʤʝ 

ʀʥʜʠʢʘʪʦʨʠ 2018. 2019. 2020. 2021. 

ʋʩʚʦʿʝʥʠ ʛʦʜʠʰˁʠ ʧʣʘʥʦʚʠ ʩʚʠʭ 

ʠʥʩʧʝʢʮʠʿʘ  
ʜʝʮʝʤʙʘʨ ʜʝʮʝʤʙʘʨ ʜʝʮʝʤʙʘʨ ʜʝʮʝʤʙʘʨ 

ɼʦʥʝʪ ɸʢʮʠʦʥʠ ʧʣʘʥ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ 

ʤʣʘʜʠʭ ʠʥʩʧʝʢʪʦʨʘ 
- 

ʊʨʝ˂ʠ 

ʢʚʘʨʪʘʣ 

ʉʧʨʦʚʝʜʝʥ 

30% 
60% 

ʇʨʠʤʝʥʘ ʩʦʬʪʚʝʨʘ ʝ-ʀʥʩʧʝʢʪʦʨ ʫ 

ʨʝʧʫʙʣʠʯʢʠʤ ʠʥʩʧʝʢʮʠʿʘʤʘ 
ʏʝʪʠʨʠ 

ʠʥʩʧʝʢʮʠʿʝ 

ʉʚʝ 

ʨʝʧʫʙʣʠʯʢʝ 

ʠʥʩʧʝʢʮʠʿʝ 

ʉʚʝ 

ʨʝʧʫʙʣʠʯʢʝ 

ʠʥʩʧʝʢʮʠʿʝ 

ʉʚʝ 

ʨʝʧʫʙʣʠʯʢʝ 

ʠʥʩʧʝʢʮʠʿʝ 

ʀʟʨʘʹʝʥ ʄʝʜʠʿʘ ʧʣʘʥ ʟʘ ʧʨʦʤʦʮʠʿʫ 

ʧʨʦʬʝʩʠʿʝ ʠʥʩʧʝʢʪʦʨʘ 
- 

ʀʟʨʘʹʝʥ 

100% 
100% 100% 

ʀʟʨʘʹʝʥ ʥʦʚʠ ʧʦʨʪʘʣ ʂʦʦʨʜʠʥʘʮʠʦʥʝ 

ʢʦʤʠʩʠʿʝ ʟʘ ʠʥʩʧʝʢʮʠʿʩʢʠ ʥʘʜʟʦʨ 

ʉʧʨʦʚʝʜʝʥʘ 

ʿʘʚʥʘ 

ʥʘʙʘʚʢʘ 

50% 50% - 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 14. ʋʥʘʧʨʝʹʝˁʝ ʛʝʦʧʨʦʩʪʦʨʥʦʛ ʩʝʢʪʦʨʘ ʢʘʦ ʧʦʜʨʰʢʘ 

ʠʥʚʝʩʪʠʮʠʦʥʦʤ ʦʜʣʫʯʠʚʘˁʫ 

1. ʆʧʠʩ ʨʝʬʦʨʤʝ 
ʋʩʧʦʩʪʘʚˀʘˁʝʤ ʅʘʮʠʦʥʘʣʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʛʝʦʧʨʦʩʪʦʨʥʠʭ ʧʦʜʘʪʘʢʘ (ʅʀɻʇ), 

ʫʥʘʧʨʝʹʝˁʝʤ ʘʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ ʠ ʩʠʩʪʝʤʘ ʤʘʩʦʚʥʝ ʧʨʦʮʝʥʝ ʥʝʧʦʢʨʝʪʥʦʩʪʠ, ʢʨʝʠʨʘ ʩʝ 

ʩʪʨʘʪʝʰʢʘ ɼʠʛʠʪʘʣʥʘ ʧʣʘʪʬʦʨʤʘ ʛʝʦʩʝʢʪʦʨʘ ʢʦʿʦʤ ˂ʝ ʢʘʪʘʩʪʘʨ ʠʛʨʘʪʠ ʟʥʘʯʘʿʥʫ ʫʣʦʛʫ ʫ 

ʚʝ˂ʠʥʠ ʩʠʩʪʝʤʘ. ɼʦʩʪʫʧʥʦʩʪ ʢʦʤʙʠʥʦʚʘʥʠʭ ʩʝʪʦʚʘ ʧʦʜʘʪʘʢʘ ʧʫʪʝʤ ʚʝʙ ʩʝʨʚʠʩʘ, ˁʠʭʦʚʘ 

ʝʬʠʢʘʩʥʘ, ʙʨʟʘ ʠ ʢʚʘʣʠʪʝʪʥʘ ʨʘʟʤʝʥʘ ʦʤʦʛʫ˂ʠ˂ʝ ʛʨʘʹʘʥʠʤʘ, ʧʨʠʚʨʝʜʥʠʤ ʩʫʙʿʝʢʪʠʤʘ ʠ 

ʦʙʨʘʟʦʚʥʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʣʘʢʰʫ ʠʜʝʥʪʠʬʠʢʘʮʠʿʫ ʠ ʢʦʤʬʦʨʘʥ ʧʨʠʩʪʫʧ ʞʝˀʝʥʠʤ 

ʧʦʜʘʮʠʤʘ, ʠ ʥʘ ʪʘʿ ʥʘʯʠʥ ʠʤ ʦʙʝʟʙʝʜʠʪʠ ʠʥʬʦʨʤʘʮʠʿʝ ʢʦʿʝ ʩʫ ʧʨʝʩʫʜʥʝ ʟʘ ʢʚʘʣʠʪʝʪʥʦ 

ʠʥʚʝʩʪʠʮʠʦʥʦ ʦʜʣʫʯʠʚʘˁʝ ʥʘ ʩʚʠʤ ʩʪʨʘʪʝʰʢʠʤ ʥʠʚʦʠʤʘ.  

ʉʚʦʿʫ ʤʘʧʫ ʧʫʪʘ ʈɻɿ ʿʝ ʫʪʚʨʜʠʦ 2017. ʛʦʜʠʥʝ ʢʨʦʟ ʠʟʨʘʹʝʥ ʜʦʢʫʤʝʥʪ Ăʉʪʨʘʪʝʛʠʿʝ ʤʝʨʘ ʠ 

ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʧʦʚʝ˂ʘˁʝ ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ ʫ ʦʙʣʘʩʪʠ ʛʝʦʧʨʦʩʪʦʨʥʠʭ ʧʦʜʘʪʘʢʘ ʠ ʫʧʠʩʘ ʧʨʘʚʘ 

ʥʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠʤʘ ʫ ʟʚʘʥʠʯʥʦʿ ʜʨʞʘʚʥʦʿ ʝʚʠʜʝʥʮʠʿʠ ï ʈʝʬʦʨʤʩʢʠ ʧʫʪ ʈɻɿ-ʘ ʜʦ 2020. 

ʛʦʜʠʥʝñ (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ, ʙʨʦʿ 8/2017). 

ʆʨʛʘʥʠʟʘʮʠʦʥʦ ʫʩʧʦʩʪʘʚˀʘˁʝ ʈʝʛʠʦʥʘʣʥʦʛ ʮʝʥʪʨʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʛʝʦʧʨʦʩʪʦʨʥʠʤ ʧʦʜʘʮʠʤʘ 

ʿʝ ʟʘʚʨʰʝʥʦ; ʋʩʧʦʩʪʘʚˀʝʥ ʿʝ ʅʘʮʠʦʥʘʣʥʠ ʛʝʦʧʦʨʪʘʣ Ăɻʝʦʉʨʙʠʿʘñ ʢʦʿʠ ʦʙʿʝʜʠˁʫʿʝ ʩʚʝ 

ʧʨʦʩʪʦʨʥʝ ʧʦʜʘʪʢʝ ʥʘ ʜʨʞʘʚʥʦʤ ʥʠʚʦʫ ʠ ʦʤʦʛʫ˂ʘʚʘ ʧʨʝʫʟʠʤʘˁʝ ʚʝʢʪʦʨʩʢʠʭ ʧʦʜʘʪʘʢʘ; 

ʋʩʧʦʩʪʘʚˀʝʥʦ ʿʝ 30 ʩʝʨʚʠʩʘ (ʩʝʪʦʚʘ ʧʦʜʘʪʘʢʘ) ʫ ʩʢʣʘʜʫ ʩʘ ɼʠʨʝʢʪʠʚʦʤ INSPIRE; ʇʦʨʝʜ 

ʿaʚʥʦʛ ʫʚʠʜʘ ʫ ʪʨʞʠʰʪʝ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʠʟ ʧʦʜʘʪʘʢʘ ʈʝʛʠʩʪʨʘ ʮʝʥʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ, 

ʫʩʧʦʩʪʘʚˀʝʥʘ ʿʝ ʬʫʥʢʮʠʦʥʘʣʥʦʩʪ on-line ʠʟʜʘʚʘˁʘ ʧʦʜʘʪʘʢʘ ʟʘ ʧʨʦʬʝʩʠʦʥʘʣʥʝ ʢʦʨʠʩʥʠʢʝ. 

ʂʨʦʟ ʧʨʦʿʝʢʘʪ ʋʥʘʧʨʝʹʝˁʝ ʘʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ ʫʥʘʧʨʝʜʠ˂ʝ ʩʝ ʠ ʘʞʫʨʠʨʘʪʠ ʧʦʩʪʦʿʝ˂ʠ ʘʜʨʝʩʥʠ 

ʨʝʛʠʩʪʘʨ ʠ ʨʝʛʠʩʪʘʨ ʧʨʦʩʪʦʨʥʠʭ ʿʝʜʠʥʠʮʘ ʠ ʫʩʧʦʩʪʘʚʠʪʠ ʧʫʥʘ ʠʥʪʝʨʦʧʝʨʘʙʠʣʥʦʩʪ ʩʘ ʜʨʫʛʠʤ 

ʨʝʛʠʩʪʨʠʤʘ ʢʦʿʠ ʢʦʨʠʩʪʝ ʧʦʜʘʪʢʝ ʦ ʘʜʨʝʩʘʤʘ. 

ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  

ʘ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2019: 

ʇʨʠʧʨʝʤʘ ʠ ʫʩʚʘʿʘˁʝ ʧʦʜʟʘʢʦʥʩʢʝ ʨʝʛʫʣʘʪʠʚʝ ʦ ʅʀɻʇ-ʫ ʠ ʉʪʨʘʪʝʛʠʿʝ ʅʀɻʇ-ʘ; ʇʨʠʧʨʝʤʘ ʠ 

ʜʦʥʦʰʝˁʝ ɿʘʢʦʥʩʢʝ ʠ ʧʦʜʟʘʢʦʥʩʢʝ ʨʝʛʫʣʘʪʠʚʝ ʦ ʤʘʩʦʚʥʦʿ ʧʨʦʮʝʥʠ ʚʨʝʜʥʦʩʪʠ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠ; ʇʨʠʧʨʝʤʘ ʠ ʫʩʚʘʿʘˁʝ ɿʘʢʦʥʘ ʦ ʘʜʨʝʩʥʦʤ ʨʝʛʠʩʪʨʫ ʠ ʨʝʛʠʩʪʨʫ ʧʨʦʩʪʦʨʥʠʭ 
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ʿʝʜʠʥʠʮʘ. 

ʙ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2020: 

ʍʘʨʤʦʥʠʟʘʮʠʿʘ ʧʨʦʩʪʦʨʥʠʭ ʧʦʜʘʪʘʢʘ ʈɻɿ-ʘ ʠ ʫʥʘʧʨʝʹʝˁʝ ʅʘʮʠʦʥʘʣʥʦʛ ʛʝʦʧʦʨʪʘʣʘ; ʈʘʟʚʦʿ 
ʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʩʠʩʪʝʤʘ ʤʘʩʦʚʥʝ ʧʨʦʮʝʥʝ; ɸʞʫʨʠʨʘˁʝ ʧʦʜʘʪʘʢʘ ʘʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ ʠ 

ʈʝʛʠʩʪʨʘ ʧʨʦʩʪʦʨʥʠʭ ʿʝʜʠʥʠʮʘ. 

ʮ) ɸʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 2021: 

ʇʦʜʨʰʢʘ ʫ ʭʘʨʤʦʥʠʟʘʮʠʿʠ ʧʨʦʩʪʦʨʥʠʭ ʧʦʜʘʪʘʢʘ ʜʨʫʛʠʭ ʩʫʙʿʝʢʘʪʘ, ʠʟʨʘʜʠ ʤʝʪʘʧʦʜʘʪʘʢʘ ʠ 

ʩʝʨʚʠʩʘ ʟʘ ʧʦʪʨʝʙʝ ʅʘʮʠʦʥʘʣʥʦʛ ʛʝʦʧʦʨʪʘʣʘ; ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʩʠʩʪʝʤʘ ʤʘʩʦʚʥʝ ʧʨʦʮʝʥʝ ʫ 

ʩʠʩʪʝʤ ʟʘ ʦʧʦʨʝʟʠʚʘˁʝ ʥʝʧʦʢʨʝʪʥʦʩʪʠ; ʋʩʧʦʩʪʘʚˀʘˁʝ ʠʥʪʝʨʦʧʝʨʘʙʠʣʥʦʩʪʠ ʧʦʜʘʪʘʢʘ 

ʘʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ ʩʘ ʧʦʜʘʮʠʤʘ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ, ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ 

ʩʘʤʦʫʧʨʘʚʝ. 

2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʂʨʦʟ ʧʦʜʩʪʠʮʘʿʝ ʝʬʠʢʘʩʥʠʿʝʛ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʦʜʣʫʯʠʚʘˁʘ, ʜʦʩʪʫʧʥʦʩʪ ʠʥʬʦʨʤʘʮʠʿʘ ʠ 

ʚʠʩʦʢʦ ʪʝʭʥʦʣʦʰʢʠʭ ʨʝʰʝˁʘ ʥʘʫʯʥʦʤ ʩʝʢʪʦʨʫ ʠ ʧʨʠʚʨʝʜʠ, ʅʀɻʇ ʠʥʜʠʨʝʢʪʥʦ ʫʪʠʯʝ ʥʘ 

ʧʦʚʝ˂ʘˁʝ ɹɼʇ-ʘ. ʈʘʟʚʦʿ ʩʠʩʪʝʤʘ ʤʘʩʦʚʥʝ ʧʨʦʮʝʥʝ ʚʨʝʜʥʦʩʪʠ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʧʦʜʨʘʟʫʤʝʚʘ 

ʨʝʛʠʩʪʨʘʮʠʿʫ ʩʚʠʭ ʧʨʦʤʝʪʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ, ʨʘʟʚʦʿ ʤʦʜʝʣʘ ʟʘ ʤʘʩʦʚʥʫ ʧʨʦʮʝʥʫ ʚʨʝʜʥʦʩʪʠ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʠ ʧʨʠʢʫʧˀʘˁʝ ʦʩʥʦʚʥʠʭ ʧʦʜʘʪʘʢʘ (ʫʚʦʹʝˁʝ ʫ ʝʚʠʜʝʥʮʠʿʫ) ʩʚʠʭ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʈʉ. ʂʘʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ, ʦʯʝʢʫʿʝ ʩʝ ʧʦʚʝ˂ʘˁʝ ʫʯʝʰ˂ʘ ʧʦʨʝʟʘ 

ʥʘ ʠʤʦʚʠʥʫ ʫ ɹɼʇ-ʫ, ʩʘ 0,6% ʥʘ 0,9%, (ʧʦʩʣʝ 2020. ʛʦʜʠʥʝ). ʋʟ ʪʦ, ʦʯʝʢʫʿʝ ʩʝ ʠʥʜʠʨʝʢʪʘʥ 

ʫʪʠʮʘʿ ʥʘ ʨʘʩʪ ɹɼʇ-ʘ ʢʨʦʟ ʧʦʜʨʰʢʫ ʩʝʢʪʦʨʫ ʄʉʇ ʩʤʘˁʝˁʝʤ ʮʝʥʝ ʢʘʧʠʪʘʣʘ ʠ ʦʣʘʢʰʘʚʘˁʝʤ 

ʜʦʙʠʿʘˁʘ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʟʘʿʤʦʚʘ. 

3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 
ʇʨʝʦʩʪʘʣʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʨʘʟʚʦʿʫ ʩʠʩʪʝʤʘ ʤʘʩʦʚʥʝ ʧʨʦʮʝʥʝ ʚʨʝʜʥʦʩʪʠ ʇʨʦʿʝʢʪʦʤ 

ʋʥʘʧʨʝʹʝˁa ʟʝʤˀʠʰʥʝ ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ ʿʝ ʧʣʘʥʠʨʘʥʦ ʜʘ ʢʦʰʪʘʿʫ ʦʢʦ 5 ʤʠʣʠʦʥʘ ʝʚʨʘ. ʉʚʝ 

ʘʢʪʠʚʥʦʩʪʠ (ʥʝ ʨʘʯʫʥʘʿʫ˂ʠ ʧʣʘʪʝ ʩʪʘʣʥʦ ʟʘʧʦʩʣʝʥʠʭ ʫ ʈɻɿ-ʫ) ʩʝ ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ ʢʨʝʜʠʪʘ. 

ʇʨʝʜʚʠʹʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʇʨʦʿʝʢʪʫ ʘʞʫʨʠʨʘˁʘ ʧʦʜʘʪʘʢʘ ɸʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ 

ʠʟʥʦʩʝ 6 ʤʠʣʠʦʥʘ ʝʚʨʘ, ʬʠʥʘʥʩʠʨʘʿʫ ʩʝ ʠʟ ʜʦʥʘʮʠʿʘ. 

ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʘʢʪʠʚʥʦʩʪʠ ʅʀɻʇ-ʘ ʩʫ 15 ʤʠʣʠʦʥʘ ʝʚʨʘ. ɸʢʪʠʚʥʦʩʪʠ 

ʩʝ ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ ʜʦʥʘʮʠʿʘ, ʟʘʿʤʦʚʘ ʠ ʙʫ˅ʝʪʘ ʈʉ. 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜ 

ʅʝ ʦʯʝʢʫʿʝ ʩʝ ʝʬʝʢʘʪ ʥʘ ʨʦʜʥʠ ʘʩʧʝʢʪ. ɽʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʿʝ ʚʝʦʤʘ ʠʥʜʠʨʝʢʪʘʥ ʢʨʦʟ 

ʧʦʜʨʰʢʫ ʨʘʟʚʦʿʘ ʄʉʇ, ʪʝ ʩʝ ʥʝ ʤʦʞʝ ʩʘ ʩʠʛʫʨʥʦʰ˂ʫ ʧʨʝʜʚʠʜʝʪʠ. 

5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʅʝʜʦʚʦˀʥʘ ʤʝʹʫʨʝʩʦʨʥʘ ʩʘʨʘʜˁʘ, ʥʝʦʜʛʦʚʘʨʘʿʫ˂ʘ ʪʝʭʥʠʯʢʘ ʦʧʨʝʤˀʝʥʦʩʪ ʠ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʢʘʧʘʮʠʪʝʪʠ ʧʨʝʜʩʪʘʚˀʘʿʫ ʧʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʢ. ʉʠʩʪʝʤ ʤʘʩʦʚʥʝ ʧʨʦʮʝʥʝ 

ʚʨʝʜʥʦʩʪʠ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʩʝ ʫʩʧʦʩʪʘʚˀʘ ʧʨʠʤʘʨʥʦ ʠ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʟʘ ʧʦʪʨʝʙʝ ʧʦʨʝʟʘ ʥʘ 

ʠʤʦʚʠʥʫ, ʠ ʧʦʜʨʘʟʫʤʝʚʘ ʤʝʹʫʨʝʩʦʨʥʫ ʩʘʨʘʜˁʫ, ʢʘʦ ʠ ʩʘʨʘʜˁʫ ʩʘ ʣʦʢʘʣʥʠʤ ʩʘʤʦʫʧʨʘʚʘʤʘ.  

ɸʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʅʀɻʇ-ʘ ʠ ɸʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ ʨʝʘʣʠʟʫʿʫ ʩʝ ʢʨʦʟ ʩʘʨʘʜˁʫ ʚʝʣʠʢʦʛ ʙʨʦʿʘ 

ʠʥʩʪʠʪʫʮʠʿʘ ʠ ʦʨʛʘʥʠʟʘʮʠʿʘ ʩʘ ʚʝʦʤʘ ʨʘʟʣʠʯʠʪʠʤ ʥʠʚʦʦʤ ʪʝʭʥʠʯʢʝ ʦʧʨʝʤˀʝʥʦʩʪʠ ʠ 

ʟʘʭʪʝʚʘʿʫ ʦʜʛʦʚʘʨʘʿʫ˂ʫ ʦʩʧʦʩʦʙˀʝʥʦʩʪ ʟʘʧʦʩʣʝʥʠʭ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʚʝʣʠʢʠ ʠʟʘʟʦʚ ʟʘ 

ʨʝʘʣʠʟʘʮʠʿʫ ʩʠʩʪʝʤʘ. ɼʦʥʦʰʝˁʝ ʟʘʢʦʥʩʢʝ ʠ ʧʦʜʟʘʢʦʥʩʢʝ ʨʝʛʫʣʘʪʠʚʝ ʫ ʧʨʝʜʚʠʹʝʥʦʤ ʨʦʢʫ ʿʝ 

ʦʜ ʠʟʫʟʝʪʥʝ ʚʘʞʥʦʩʪʠ ʟʘ ʜʠʥʘʤʠʢʫ ʩʚʠʭ ʧʣʘʥʠʨʘʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʅʀɻʇ-ʘ ʠ 

ɸʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ, ʘ ʥʝʜʦʚʨʰʝʥʘ ʬʠʥʘʥʩʠʿʩʢʘ ʢʦʥʩʪʨʫʢʮʠʿʘ ʤʦʞʝ ʜʦʚʝʩʪʠ ʜʦ ʦʜʣʘʛʘˁʘ ʠʣʠ 

ʧʨʦʜʫʞʝˁʘ ʨʘʜʘ ʥʘ ʦʜʨʝʹʝʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ. 
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6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 
ʨʝʬʦʨʤʝ 

ʀʥʜʠʢʘʪʦʨʠ 2018 2019 2020 2021 

ʋʜʝʦ ʧʦʨʝʟʘ ʥʘ ʠʤʦʚʠʥʫ ʫ ɹɼʇ-ʫ 0,80 0,85 0,90 0,95 

ɺʨʝʜʥʦʩʪ ʟʘʿʤʘ ʫ ʦʜʥʦʩʫ ʥʘ ʚʨʝʜʥʦʩʪ ʟʘʣʦʛʘ 65% 69% 75% 79% 

ɹʨʦʿ ʥʘʩʝˀʝʥʠʭ ʤʝʩʪʘ ʫ ʢʦʿʠʤʘ ʿʝ ʘʞʫʨʠʨʘʥ 

ɸʜʨʝʩʥʠ ʨʝʛʠʩʪʘʨ 
81% 100% 100% 100% 

ɹʨʦʿ ʭʘʨʤʦʥʠʟʦʚʘʥʠʭ ʩʝʪʦʚʘ ʧʦʜʘʪʘʢʘ ʫ 

ʦʢʚʠʨʫ ʅʀɻʇ-ʘ 
4 13 20 25 

ɹʨʦʿ ʜʦʩʪʫʧʥʠʭ ʩʝʨʚʠʩʘ ʅʀɻʇ-ʘ 30 34 45 50 

 

4.3.4. ʆʙʣʘʩʪ ʀʉʊʈɸɾʀɺɸɳɽ, ʈɸɿɺʆɱ ʀ ʀʅʆɺɸʎʀɱɽ ʀ ɼʀɻʀʊɸʃʅɸ 

ɽʂʆʅʆʄʀɱɸ 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʉʨʙʠʿʘ ʠʤʘ ʥʘʫʯʥʠ ʠ ʠʩʪʨʘʞʠʚʘʯʢʠ ʧʦʪʝʥʮʠʿʘʣ, ʢʦʿʠ ʙʠ ʪʨʝʙʘʣʦ ʜʘˀʝ ʨʘʟʚʠʿʘʪʠ ʠ 

ʘʜʝʢʚʘʪʥʠʿʝ ʢʦʨʠʩʪʠʪʠ, ʫʢʦʣʠʢʦ ʞʝʣʠʤʦ Ăʧʨʠʚʨʝʜʫ ʟʘʩʥʦʚʘʥʫ ʥʘ ʟʥʘˁʫò. ʂˀʫʯʥʠ 

ʧʨʦʙʣʝʤʠ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ ʩʫ: ʥʝʜʦʚʦˀʥʦ ʝʬʠʢʘʩʘʥ ʤʦʜʝʣ ʬʠʥʘʥʩʠʨʘˁʘ ʧʦʜʨʰʢʝ ʥʘʫʮʠ, 

ʥʝʜʦʩʪʘʪʘʢ ʧʦʜʨʰʢʝ ʙʠʟʥʠʩ ʠʥʦʚʘʮʠʿʘʤʘ, ʥʝʜʦʚʦˀʥʘ ʫʣʘʛʘˁʘ ʦʜ ʩʪʨʘʥʝ ʧʨʠʚʘʪʥʦʛ 

ʩʝʢʪʦʨʘ, ʥʝʜʦʚʦˀʥʘ ʧʦʚʝʟʘʥʦʩʪ ʧʦʩʣʦʚʥʝ ʠ ʘʢʘʜʝʤʩʢʝ ʟʘʿʝʜʥʠʮʝ, Ăʦʜʣʠʚ ʤʦʟʛʦʚʘò, ʥʠʩʢʘ 

ʜʦʩʪʫʧʥʦʩʪ ʠ ʩʧʦʨʦ ʫʚʦʹʝˁʝ ʜʠʛʠʪʘʣʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ, ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ, ʢʘʦ ʠ 

ʥʝʦʧʭʦʜʥʦʩʪ ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʝ ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. 

Aʢʘʜʝʤʩʢʘ ʠ ʠʩʪʨʘʞʠʚʘʯʢʘ ʤʨʝʞʘ ʉʨʙʠʿʝ ʥʠʿʝ ʠʥʪʝʛʨʠʩʘʥʘ ʫ ʝʚʨʦʧʩʢʝ ʠ ʛʣʦʙʘʣʥʝ 

ʤʨʝʞʝ, ʟʙʦʛ ʥʝʜʦʚʦˀʥʠʭ ʫʣʘʛʘˁʘ ʠ ʤʘʣʦʛ ʙʨʦʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʟʘ 

ʧʦʜʨʰʢʫ ʠʩʪʨʘʞʠʚʘˁʫ ʠ ʠʥʦʚʘʮʠʿʘʤʘ. ʋʢʫʧʥʘ ʠʟʜʚʘʿʘˁʘ ʟʘ ʥʘʫʢʫ ʫ ʉʨʙʠʿʠ ʠʟʥʦʩʠʣʘ ʩʫ 

0,9% ɹɼʇ ʫ 2017. ʠ ʜʫʧʣʦ ʩʫ ʥʠʞʘ ʦʜ ʧʨʦʩʝʢʘ ʫ ɽʋ-28 (2,03% ɹɼʇ), ʧʨʠ ʯʝʤʫ ʩʘʤʦ ʪʨʝ˂ʠʥʘ 

ʠʟʥʦʩʘ ʧʦʪʠʯʝ ʠʟ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ. ʀʟ ʥʝʬʠʥʘʥʩʠʿʩʢʦʛ (ʧʦʩʣʦʚʥʦʛ) ʩʝʢʪʦʨʘ ʜʦʣʘʟʠ ʪʝʢ 

10,1% ʫʢʫʧʥʠʭ ʫʣʘʛʘˁʘ ʫ ʥʘʫʢʫ ʫ 2017. ʛʦʜʠʥʠ, ʰʪʦ ʿʝ ʥʝʟʥʘʪʥʦ ʚʠʰʝ ʥʝʛʦ ʫ 2016. (9,2%) ʠ 

ʟʥʘʪʥʦ ʠʩʧʦʜ ʧʨʦʩʝʢʘ ɽʋ-28 (55%). ɱʝʜʘʥ ʦʜ ʨʘʟʣʦʛʘ ʟʘ ʦʚʘʢʦ ʥʠʩʢʘ ʫʣʘʛʘˁʘ ʧʦʩʣʦʚʥʦʛ 
ʩʝʢʪʦʨʘ ʿʝ ʥʝʧʦʩʪʦʿʘˁʝ ʧʦʨʝʩʢʠʭ ʦʣʘʢʰʠʮʘ ʟʘ ʧʨʠʚʨʝʜʥʘ ʜʨʫʰʪʚʘ ʢʦʿʘ ʨʝʘʣʠʟʫʿʫ ʘʢʪʠʚʥʦʩʪʠ 

ʠʩʪʨʘʞʠʚʘˁʘ ʠ ʠʥʦʚʘʮʠʿʘ, ʢʘʦ ʥʠ ʧʦʚʦˀʥʠʭ ʢʨʝʜʠʪʠʨʘˁʘ ʠʥʦʚʘʮʠʦʥʠʭ ʧʨʦʿʝʢʘʪʘ 

ʧʨʠʚʜʝʥʠʭ ʜʨʫʰʪʘʚʘ.  

ʆʨʠʿʝʥʪʠʩʘʥʦʩʪ ʥʘʫʯʥʠʭ ʠʩʪʨʘʞʠʚʘˁʘ ʢʘ ʧʨʠʚʨʝʜʠ ʿʝ ʨʝʣʘʪʠʚʥʦ ʥʠʩʢʘ, ʰʪʦ ʩʝ 

ʦʜʨʘʟʠʣʦ ʠ ʥʘ ʨʘʥʛ ʉʨʙʠʿʝ ʫ ɻʣʦʙʘʣʥʦʤ ʠʟʚʝʰʪʘʿʫ ʦ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ (Global Competitiveness 

Report - GCI) ʟʘ 2017-2018. ʛʦʜʠʥʫ, ʫ ʢʦʿʝʤ ʩʝ, ʧʨʝʤʘ ʢʚʘʣʠʪʝʪʫ ʩʘʨʘʜˁʝ ʫʥʠʚʝʨʟʠʪʝʪʘ ʠ 

ʧʨʠʚʨʝʜʝ, ʥʘʣʘʟʠ ʥʘ 79. ʤʝʩʪʫ (ʦʜ 140 ʟʝʤʘˀʘ). ʇʨʦʙʣʝʤ ʿʝ ʠ ʰʪʦ ʥʘʫʯʥʠʮʠ ʪʝʰʢʦ ʧʨʝʣʘʟʝ 

ʠʟ ʘʢʘʜʝʤʩʢʝ ʩʨʝʜʠʥʝ ʫ ʧʨʠʚʨʝʜʫ ʠ ʦʙʨʘʪʥʦ, ʘ ʜʘ ʙʠ ʩʝ ʧʦʜʠʛʘʦ ʥʠʚʦ ʠʥʦʚʘʪʠʚʥʦʩʪʠ ʫ 

ʉʨʙʠʿʠ, ʧʦʪʨʝʙʥʘ ʿʝ ʠ ʪʘ ʚʨʩʪʘ ʤʦʙʠʣʥʦʩʪʠ. ʂʘʢʦ ʙʠ ʩʝ ʧʦʙʦˀʰʘʣʘ ʩʘʨʘʜˁʘ ʩʘ ʧʨʝʜʫʟʝ˂ʠʤʘ 

ʠ ʧʦʚʝ˂ʘʣʝ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʧʨʠʚʘʪʥʠ ʩʝʢʪʦʨ, ʉʨʙʠʿʘ ʩʝ ʧʨʦʘʢʪʠʚʥʦ ʘʥʛʘʞʦʚʘʣʘ ʫ ʧʨʠʧʨʝʤʠ 

ʥʘʮʠʦʥʘʣʥʝ ʩʪʨʘʪʝʛʠʿʝ ʟʘ ʧʘʤʝʪʥʝ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ, ʫ ʩʘʨʘʜˁʠ ʩʘ ɽʚʨʦʧʩʢʦʤ ʢʦʤʠʩʠʿʦʤ.  

ɽʚʘʣʫʘʮʠʿʘ ʠʥʩʪʠʪʫʪʘ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ, ʟʘʿʝʜʥʦ ʩʘ ʉʪʨʘʪʝʛʠʿʦʤ ʟʘ ʧʘʤʝʪʥʝ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ, 

ʨʝʦʨʛʘʥʠʟʘʮʠʿʫ ʠʥʩʪʠʪʫʪʘ ʫ ʩʢʣʘʜʫ ʩʘ ʧʦʪʨʝʙʘʤʘ ʠ ʧʨʠʦʨʠʪʝʪʠʤʘ ʧʨʠʚʨʝʜʝ ʠ ʜʨʞʘʚʝ. ʇʣʘʥ 

ʩʝʢʪʦʨʩʢʠʭ ʨʝʬʦʨʤʠ ʫʢˀʫʯʫʿe ʠ ʫʚʦʹʝˁʝ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʙʘʟʠʨʘʥʦʛ ʥʘ ʨʝʟʫʣʪʘʪʠʤʘ. 

Oʩʥʠʚʘˁʝ ʠ ʨʘʜ ʌʦʥʜʘ ʟʘ ʥʘʫʢʫ ʈʉ ʧʨʝʜʩʪʘʚˀʘ ʠʥʩʪʨʫʤʝʥʪ ʢʦʿʠʤ ˂ʝ ʩʝ ʫʥʘʧʨʝʜʠʪʠ ʠ 

ʫʨʝʜʠʪʠ ʦʙʣʘʩʪ ʧʦʜʨʰʢʝ ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʦʿ ʜʝʣʘʪʥʦʩʪʠ ʫ ʮʠˀʫ ʦʙʝʟʙʝʹʠʚʘˁʘ ʫʩʣʦʚʘ ʟʘ 

ʢʦʥʪʠʥʫʠʨʘʥʠ ʨʘʟʚʦʿ ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʭ ʠ ʨʘʟʚʦʿʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʫ ʈʉ ʥʝʦʧʭʦʜʥʠʭ ʟʘ 
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ʥʘʧʨʝʜʘʢ ʜʨʫʰʪʚʘ ʟʘʩʥʦʚʘʥʦʛ ʥʘ ʟʥʘˁʫ. ʂʨʘʿˁʠ ʝʬʝʢʪʠ ʩʫ ʩʪʘʙʠʣʥʦ ʠ ʙʦˀʝ ʬʠʥʘʥʩʠʨʘˁʝ 

ʠʩʪʨʘʞʠʚʘʯʘ ʠ ʥʘʫʢʝ ʠ ʚʝ˂ʠ ʜʦʧʨʠʥʦʩ ʠʩʪʨʘʞʠʚʘˁʘ ʠ ʠʥʦʚʘʮʠʿʘ ʧʨʠʚʨʝʜʥʦʤ ʨʘʟʚʦʿʫ ʈʉ. 

ʀʥʩʪʠʪʫʮʠʦʥʘʣʥʘ ʧʦʜʨʰʢʘ ɺʣʘʜʝ ʧʦʩʨʝʜʩʪʚʦʤ ʌʦʥʜʘ ʟʘ ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ, ʿʝ ʜʘ 

ʦʤʦʛʫ˂ʠ ʩʘʨʘʜˁʫ ʫʣʘʛʘʯʘ ʩʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʜʦʥʘʪʦʨʠʤʘ ʜʘ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʘ ʚʝ˂ʘ 

ʩʨʝʜʩʪʚʘ ʟʘ ʫʣʘʛʘˁʘ, ʜʘ ʧʦʜʩʪʘʢʥʝ ʩʘʨʘʜˁʫ ʠʟʤʝʹʫ ʫʥʠʚʝʨʟʠʪʝʪʘ ʠ ʧʨʠʚʨʝʜʥʠʢʘ ʢʘʢʦ ʙʠ ʩʝ 

ʥʘʫʯʥʘ ʜʦʩʪʠʛʥʫ˂ʘ ʧʨʝʥʝʣʘ ʫ ʨʝʘʣʥʫ ʧʨʠʚʨʝʜʫ, ʢʘʦ ʠ ʜʘ ʧʦʜʩʪʘʢʥʝ ʨʘʜ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʝ ʙʘʚʝ ʠʥʦʚʘʮʠʦʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ. ʅʘʿʟʥʘʯʘʿʥʠʿʠ ʦʙʣʠʢ ʧʦʜʨʰʢʝ ʜʦʣʘʟʠ 

ʢʨʦʟ ʇʨʦʛʨʘʤ ʟʘ ʩʘʨʘʜˁʫ ʥʘʫʢʝ ʠ ʧʨʠʚʨʝʜʝ, ʢʦʿʠʤ ʩʝ ʧʦʜʩʪʠʯʝ ʢʦʤʝʨʮʠʿʘʣʠʟʘʮʠʿʘ ʥʘʫʯʥʦ-

ʠʩʪʨʘʞʠʚʘʯʢʠʭ ʨʝʟʫʣʪʘʪʘ ʠ ʙʣʠʞʘ ʩʘʨʘʜˁʘ ʥʘʫʢʝ ʠ ʧʨʠʚʨʝʜʝ. ʋ ʦʢʚʠʨʫ ʌʦʥʜʘ ʟʘ 

ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ ʢʨʦʟ ʊʊF (Technology Transfer Facility) ʫʩʣʫʞʥʝ ʣʠʥʠʿʝ ʧʦʢʨʝʥʫʪʘ ʿʝ 

ʥʦʚʘ ʫʩʣʫʛʘ ʟʘ ʤʘʣʘ ʠ ʩʨʝʜˁʘ ʧʨʝʜʫʟʝ˂ʘ (ʄʉʇ) - ʠʥʦʚʘʮʠʦʥʠ ʚʘʫʯʝʨʠ. ʀʥʦʚʘʮʠʦʥʠ ʚʘʫʯʝʨʠ 

ʧʨʝʜʩʪʘʚˀʘʿʫ ʬʠʥʘʥʩʠʿʩʢʠ ʧʦʜʩʪʠʮʘʿ ʢʦʿʠ ʦʤʦʛʫ˂ʘʚʘ ʄʉʇ ʜʘ, ʢʦʨʠʩʪʝ˂ʠ ʫʩʣʫʛʝ 

ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʦʛ ʩʝʢʪʦʨʘ, ʧʦʜʠʛʥʫ ʥʠʚʦ ʠʥʦʚʘʪʠʚʥʦʩʪʠ ʩʚʦʿʠʭ ʧʨʦʠʟʚʦʜʘ ʠ ʧʦʩʪʘʥʫ 

ʢʦʥʢʫʨʝʥʪʥʠʿʠ ʥʘ ʪʨʞʠʰʪʫ. ɼʦ ʢʨʘʿʘ ʤʘʿʘ 2018. ʛʦʜʠʥʝ ʢʘʜʘ ʿʝ ʧʨʚʠ ʿʘʚʥʠ ʧʦʟʠʚ ʟʘʪʚʦʨʝʥ, ʫ 

ʦʢʚʠʨʫ ʦʚʝ ʫʩʣʫʛʝ, ʧʦʪʧʠʩʘʥʦ ʿʝ 114 ʫʛʦʚʦʨʘ ʩʘ 98 ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʫʢʫʧʥʦʤ 

ʠʟʥʦʩʫ ʦʜ ʦʢʦ 600.000 ʝʚʨʘ. ʅʦʚʠ ʿʘʚʥʠ ʧʦʟʠʚ ʟʘ ʥʘʩʪʘʚʘʢ ʇʨʦʛʨʘʤʘ ʩʘʨʘʜˁʝ ʥʘʫʢʝ ʠ 

ʧʨʠʚʨʝʜʝ ʢʘʦ ʠ ʜʨʫʛʠ ʿʘʚʥʠ ʧʦʟʠʚ ʟʘ ʠʥʦʚʘʮʠʦʥʝ ʚʘʫʯʝʨʝ ʿʝ ʦʙʿʘʚˀʝʥ 3.10.2018. ʉʨʝʜʩʪʚʘ ʟʘ 

ʨʝʘʣʠʟʘʮʠʿʫ ʦʙʘ ʧʨʦʛʨʘʤʘ ʩʫ ʦʙʝʟʙʝʹʝʥʘ ʠʟ ʙʫ˅ʝʪʘ ʈʉ. 

ʉʪʘʪʠʩʪʠʯʢʠ ʧʦʜʘʮʠ ʦ ʙʨʦʿʫ ʠʩʪʨʘʞʠʚʘʯʘ ʥʠʩʫ ʫ ʧʦʪʧʫʥʦʩʪʠ ʫʩʢʣʘʹʝʥʠ ʩʘ 

ʤʝʹʫʥʘʨʦʜʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʩʤʝʪˁʫ ʪʝʤʝˀʥʠʿʝʤ ʜʠʿʘʣʦʛʫ ʦ ʧʦʣʠʪʠʮʠ ʫ 

ʦʚʦʿ ʦʙʣʘʩʪʠ. 

ʅʝʜʦʩʪʘʪʘʢ ʩʪʨʫʯʥʠʭ ʢʘʜʨʦʚʘ ʫ ʦʙʣʘʩʪʠ ʠʥʬʦʨʤʘʮʠʦʥʦ-ʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ 

(ʀʂʊ) ʫ ʟʥʘʪʥʦʿ ʤʝʨʠ ʦʛʨʘʥʠʯʘʚʘ ʝʢʦʥʦʤʩʢʠ ʨʘʩʪ ʠ ʠʥʦʚʘʪʠʚʥʦʩʪ. ʇʨʝʤʘ ʩʧʦʩʦʙʥʦʩʪʠ 

ʜʨʞʘʚʝ ʜʘ Ăʟʘʜʨʞʠò ʠ ʜʘ Ăʧʨʠʚʫʯʝò ʪʘʣʝʥʪʝ, ʉʨʙʠʿʘ ʫ 2017. ʟʘʫʟʠʤʘ 132. ʤʝʩʪʦ ʦʜ 137 ʟʝʤʘˀʘ 

(GCI). ʋ ʉʨʙʠʿʠ ʠʤʘ 3.244 ʟʘʧʦʩʣʝʥʠʭ ʫ ʦʙʣʘʩʪʠ ʠʩʪʨʘʞʠʚʘˁʘ ʠ ʨʘʟʚʦʿʘ ʥʘ ʤʠʣʠʦʥ 

ʩʪʘʥʦʚʥʠʢʘ, ʰʪʦ ʿʝ ʥʝʜʦʚʦˀʥʦ ʫ ʦʜʥʦʩʫ ʥʘ 5.000 ʫ ɽʋ-28. ʆʜ ʫʢʫʧʥʦ 16.182 ʠʩʪʨʘʞʠʚʘʯʘ 

(ʦʜ ʯʝʛʘ ʩʫ 65% ʠʣʠ 10.583 ʜʦʢʪʦʨʠ ʥʘʫʢʘ), 10% ʿʝ ʟʘʧʦʩʣʝʥʦ ʫ ʥʝʬʠʥʘʥʩʠʿʩʢʦʤ ʩʝʢʪʦʨʫ. 
ʅʝʧʦʩʪʦʿʘˁʝ Ăʠʩʪʨʘʞʠʚʘʯʢʝ ʚʠʟʝò ʠ ʥʝʨʝʛʫʣʠʩʘʥʘ ʨʝʠʥʪʝʛʨʘʮʠʿʘ ʠʩʪʨʘʞʠʚʘʯʘ ʧʦʚʨʘʪʥʠʢʘ 

ʥʝʢʠ ʩʫ ʦʜ ʨʘʟʣʦʛʘ ʥʠʩʢʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʉʨʙʠʿʝ ʫ ʦʙʣʘʩʪʠ ʥʘʫʢʝ. 

ʉʨʙʠʿʘ ʩʝ ʧʨʝʤʘ ɻʣʦʙʘʣʥʦʤ ʠʥʜʝʢʩʫ ʠʥʦʚʘʪʠʚʥʦʩʪʠ (Global Innovation Index - GII) ʫ 2018. 

ʥʘʣʘʟʠ ʥʘ 55. ʧʦʟʠʮʠʿʠ (ʦʜ 126 ʟʝʤʘˀʘ), ʰʪʦ ʿʝ ʥʘʧʨʝʜʘʢ ʦʜ ʩʝʜʘʤ ʤʝʩʪʘ ʫ ʦʜʥʦʩʫ ʥʘ 

ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ, ʯʠʤʝ ʩʝ ʧʦʟʠʮʠʦʥʠʨʘ ʠʩʧʨʝʜ ʦʩʘʤ ʯʣʘʥʠʮʘ ɽʋ ʠ ʩʚʨʩʪʘʚʘ ʫ ʢʘʪʝʛʦʨʠʿʫ 

Ăʫʤʝʨʝʥʠʭ ʠʥʦʚʘʪʦʨʘñ ʢʦʿʠ ʩʫ ʦʩʪʚʘʨʠʣʠ ʠʟʤʝʹʫ 50% ʠ 90% ʧʨʦʩʝʢʘ ʧʝʨʬʦʨʤʘʥʩʠ ʟʘ ɽʋ. 

ʅʘʿʚʝ˂ʠ ʥʘʧʨʝʜʘʢ (ʟʘ 9 ʧʦʟʠʮʠʿa) ʦʩʪʚʘʨʝʥ ʿʝ ʫ ʦʙʣʘʩʪʠ ʉʦʬʠʩʪʠʮʠʨʘʥʦʩʪ ʧʦʩʣʦʚʘˁʘ, ʜʦʢ 

ʿʝ ʤʝʹʫ ʩʝʜʘʤ ʢʨʠʪʝʨʠʿʫʤʘ ʠʥʦʚʘʪʠʚʥʦʩʪʠ ʥʘʿʙʦˀʝ ʦʮʝˁʝʥʘ ʦʙʣʘʩʪ ʀʥʬʨʘʩʪʨʫʢʪʫʨʘ (48. 

ʤʝʩʪʦ), ʘ ʥʘʿʩʣʘʙʠʿʝ ʉʦʬʠʩʪʠʮʠʨʘʥʦʩʪ ʪʨʞʠʰʪʘ (101. ʤʝʩʪʦ), ʢʦʿa ʦʙʫʭʚʘʪʘ ʧʨʠʩʪʫʧ 

ʢʨʝʜʠʪʠʤʘ, ʟʘʰʪʠʪʫ ʠʥʚʝʩʪʠʪʦʨʘ ʠ ʙʨʦʿ ʧʨʦʿʝʢʘʪʘ ʬʠʥʘʥʩʠʨʘʥʠʭ ʨʠʟʠʯʥʠʤ ʢʘʧʠʪʘʣʦʤ. ʉ 

ʜʨʫʛʝ ʩʪʨʘʥʝ, ʫ ʩʪʫʙʫ ʊʝʭʥʦʣʦʰʢʘ ʩʧʨʝʤʥʦʩʪ ʠ ʠʥʦʚʘʮʠʿʝ ʜʦʰʣʦ ʿʝ ʜʦ ʥʘʧʨʝʪʢʘ ʟʘ 3 ʧʦʟʠʮʠʿʝ 

ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʦʰʣʫ ʛʦʜʠʥʫ. ʋ ʢʨʝʠʨʘˁʫ ʘʧʣʠʢʘʮʠʿʘ ʟʘ ʤʦʙʠʣʥʝ ʪʝʣʝʬʦʥʝ, ʥʦʚʦʤ 

ʧʦʢʘʟʘʪʝˀʫ ʢʦʿʠ ʤʝʨʠ ʢʘʢʦ ʩʝ ʜʠʛʠʪʘʣʥʘ ʝʢʦʥʦʤʠʿʘ ʨʘʟʚʠʿʘ ʥʘ ʛʣʦʙʘʣʥʦʤ ʥʠʚʦʫ, ʈʉ ʟʘʫʟʠʤʘ 

15. ʧʦʟʠʮʠʿʫ. ʇʨʝʤʘ ʀʟʚʝʰʪʘʿʫ ʦ ʛʣʦʙʘʣʥʦʤ ʠʥʜʝʢʩʫ ʠʥʦʚʘʮʠʿʘ, ʉʨʙʠʿʘ ʩʧʘʜʘ ʫ ʛʨʫʧʫ 

ʟʝʤʘˀʘ ʢʦʿʝ ʩʫ ʫʥʘʧʨʝʜʠʣʝ ʧʦʩʣʦʚʥʫ ʢʣʠʤʫ, ʧʦʚʝ˂ʘʣʝ ʧʨʦʜʫʢʪʠʚʥʦʩʪ, ʧʨʠʣʠʚ ʩʪʨʘʥʠʭ 

ʠʥʚʝʩʪʠʮʠʿʘ ʠ ʬʦʢʫʩʠʨʘʣʝ ʩʝ ʥʘ ʧʨʦʠʟʚʦʜˁʫ ʠʥʬʦʨʤʘʮʠʦʥʦ-ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʨʦʙʝ ʠ ʫʩʣʫʛʘ. 

ʋ ʩʢʣʘʜʫ ʩ ʪʠʤ, ʠʟʚʦʟ ʀʂʊ ʫʩʣʫʛʘ ʠʟ ʈʉ ʿʝ ʜʦʩʪʠʛʘʦ 899 ʤʠʣ. ʝʚʨʘ ʫ 2017. ʛʦʜʠʥʠ, ʰʪʦ ʿʝ 

ʨʘʩʪ ʦʜ 21,5% ʤʛ. 
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ʋ ʿʫʣʫ 2018. ʛʦʜʠʥʝ ɺʣʘʜʘ je ʫʩʚʦʿʠʣʘ ɸʢʮʠʦʥʠ ʧʣʘʥ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʉʪʨʘʪʝʛʠʿʝ ʥʘʫʯʥʦʛ 

ʠ ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ ʈʉ 2016-2020 ï Ăʀʩʪʨʘʞʠʚʘˁʝ ʟʘ ʠʥʦʚʘʮʠʿʝñ. ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ 

ʩʫ, ʥʘ ʦʩʥʦʚʫ ʘʥʘʣʠʟʝ ʧʦʩʪʦʿʝ˂ʝʛ ʩʪʘˁʘ ʠ ʢˀʫʯʥʠʭ ʧʨʦʙʣʝʤʘ ʩʘ ʢʦʿʠʤʘ ʩʝ ʢʘʦ ʜʨʫʰʪʚʦ 

ʩʫʩʨʝ˂ʝʤʦ, ʫʪʚʨʹʝʥʝ ʤʝʨʝ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʠʟʚʨʩʥʦʩʪʠ ʠ ʨʝʣʝʚʘʥʪʥʦʩʪʠ ʫ ʦʙʣʘʩʪʠ ʥʘʫʢʝ ʠ 

ʝʢʦʩʠʩʪʝʤʘ ʠʥʦʚʘʮʠʿʘ ʫ ʦʢʚʠʨʫ ʧʦʩʝʙʥʠʭ ʮʠˀʝʚʘ ʜʝʬʠʥʠʩʘʥʠʭ ʉʪʨʘʪʝʛʠʿʦʤ, ʢʘʦ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʠ ʩʤʝʨʥʠʮʝ ʟʘ ˁʠʭʦʚʦ ʦʩʪʚʘʨʝˁʝ.  

ʉʨʙʠʿʘ ʿʝ ʥʘ ʜʦʙʨʦʤ ʥʠʚʦʫ ʧʨʠʧʨʝʤˀʝʥʦʩʪʠ ʫ ʦʙʣʘʩʪʠ ʥʘʫʢʝ ʠ ʠʩʪʨʘʞʠʚʘˁʘ. ʀʟʚʝʩʪʘʥ 

ʥʘʧʨʝʜʘʢ ʿʝ ʦʩʪʚʘʨʝʥ ʫ ʧʦʛʣʝʜʫ ʧʦʣʠʪʠʢʝ ʠʥʦʚʘʮʠʿʘ ʠ ʫʯʝʰ˂ʘ ʫ ʧʨʦʛʨʘʤʠʤʘ ɽʋ ʟʘ 

ʠʩʪʨʘʞʠʚʘˁʝ. ʊʦʢʦʤ 2019. ʛʦʜʠʥʝ, ʈʉ ʪʨʝʙʘ ʜʘ ʩʧʨʦʚʝʜʝ ʅʘʮʠʦʥʘʣʥʫ ʩʪʨʘʪʝʛʠʿʫ 

ʠʩʪʨʘʞʠʚʘˁʘ, ʘ ʧʦʩʝʙʥʦ ʜʘ ʧʦʜʩʪʠʯʝ ʩʘʨʘʜˁʫ ʠʟʤʝʹʫ ʠʥʜʫʩʪʨʠʿʝ ʠ ʘʢʘʜʝʤʩʢʠʭ ʢʨʫʛʦʚʘ31. 

ʂʦʤʫʥʠʢʘʮʠʦʥʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʫ ʉʨʙʠʿʠ ʧʦʪʨʝʙʥʦ ʿʝ ʩʠʩʪʝʤʩʢʠ ʫʥʘʧʨʝʜʠʪʠ, ʢʘʢʦ 

ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ, ʪʘʢʦ ʠ ʦʙʣʘʩʪ ʠʥʚʝʩʪʠʮʠʿʘ. ɹʨʦʿ ʧʨʝʪʧʣʘʪʥʠʢʘ ʬʠʢʩʥʦʛ 

ʰʠʨʦʢʦʧʦʿʘʩʥʦʛ ʧʨʠʩʪʫʧʘ ʀʥʪʝʨʥʝʪʫ ʿʝ ʩʪʘʙʠʣʘʥ ʠ ʠʟʥʦʩʠ ʦʢʦ 1,49 ʤʠʣʠʦʥʘ ʪʿ. 

59,52%, ʜʦʢ 53,3% ʧʨʝʪʧʣʘʪʥʠʢʘ ʬʠʢʩʥʦʛ ʰʠʨʦʢʦʧʦʿʘʩʥʦʛ ʧʨʠʩʪʫʧʘ ʀʥʪʝʨʥʝʪʫ 

ʢʦʨʠʩʪʠ ʙʨʟʠʥʫ ʦʜ 10 Mbit/s ʜʦ 30Mbit/s (ʇʨeʛʣeʜ ʪʨʞʠʰʪa eʣeʢʪʨoʥʩʢʠʭ ʢoʤʫʥʠʢaʮʠja ʟʘ 

ʜʨʫʛʠ ʢʚʘʨʪʘʣ 2018. ʛʦʜʠʥʝ-ʈɸʊɽʃ). ʇʨʠʩʪʫʧ ʨʘʯʫʥʘʨʠʤʘ ʠ ʠʥʪʝʨʥʝʪʫ ʫ ʧʨʠʚʨʝʜʥʠʤ 

ʜʨʫʰʪʚʠʤʘ ʿʝ ʰʠʨʦʢʦ ʨʘʩʧʨʦʩʪʨʘˁʝʥ, ʩ ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ ʩʚʘ ʧʨʠʚʨʝʜʥʘ ʜʨʫʰʪʚʘ ʢʦʨʠʩʪʝ 

ʨʘʯʫʥʘʨʝ ʠ ʧʨʠʢˀʫʯʝʥʘ ʩʫ ʥʘ ʠʥʪʝʨʥʝʪ ʤʨʝʞʫ. 

ʇʨʝʤʘ ʠʥʜʝʢʩʫ ʤʨʝʞʥʝ ʩʧʨʝʤʥʦʩʪʠ (Network Readiness Index32), ʢʘʦ ʠʥʜʠʢʘʪʦʨʫ ʨʘʟʚʦʿʘ 

ʜʠʛʠʪʘʣʥʝ ʝʢʦʥʦʤʠʿʝ ʦʜʥʦʩʥʦ ʩʧʨʝʤʥʦʩʪʠ ʟʝʤˀʝ ʟʘ ʫʢˀʫʯʝˁʝ ʫ ʀʊ ʩʝʢʪʦʨ, ʈʉ ʫ 2016. 

ʟʘʫʟʠʤʘ 75. ʧʦʟʠʮʠʿʫ ʦʜ ʫʢʫʧʥʦ 139 ʨʘʥʛʠʨʘʥʠʭ ʟʝʤʘˀʘ. ʀʘʢʦ ʿʝ ʧʦʟʠʮʠʿʘ ʧʦʙʦˀʰʘʚʘʥʘ 

ʪʦʢʦʤ ʥʝʢʦʣʠʢʦ ʧʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ, ʉʨʙʠʿʘ ʿʝ ʠ ʜʘˀʝ ʩʣʘʙʠʿʝ ʧʣʘʩʠʨʘʥʘ ʦʜ ʚʝ˂ʠʥʝ ʟʝʤˀʘ ʠʟ 

ʎʝʥʪʨʘʣʥʝ ʠ ʀʩʪʦʯʥʝ ɽʚʨʦʧʝ: ʏʝʰʢʘ (36), ʇʦˀʩʢʘ (42), ʉʣʦʚʘʯʢʘ (57), ʄʘʹʘʨʩʢʘ (50), 

ʈʫʤʫʥʠʿʘ (66), ɹʫʛʘʨʩʢʘ (69). 

ʇʦʢʘʟʘʪʝˀʠ ʉʚʝʪʩʢʦʛ ʝʢʦʥʦʤʩʢʦʛ ʬʦʨʫʤʘ (ʛʣʦʙʘʣʥʠ ʠʥʜʝʢʩ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ ʠʥʜʝʢʩ 

ʩʧʨʝʤʥʦʩʪʠ ʤʨʝʞʝ) ʧʦʪʚʨʹʫʿʫ ʥʝʦʧʭʦʜʥʦʩʪ ʨʘʟʚʦʿʘ ʰʠʨʦʢʦʧʦʿʘʩʥʠʭ ʩʠʩʪʝʤʘ ʘʣʠ ʥʝ ʫʢʘʟʫʿʫ 

ʝʢʩʧʣʠʮʠʪʥʦ ʥʘ ʛʣʘʚʥʝ ʫʟʨʦʢʝ ʣʦʰʝ ʧʦʟʠʮʠʿʝ ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ ʥʘ ʥʘʚʝʜʝʥʠʤ ʣʝʩʪʚʠʮʘʤʘ, ʧʘ 

ʿʝ ʫ ʪʦʤ ʧʦʛʣʝʜʫ DESI ʠʥʜʝʢʩ ʧʨʠʭʚʘʪˀʠʚʠʿʠ. DESI ʠʥʜʝʢʩ ʿʝ ʠʥʜʝʢʩ ʜʠʛʠʪʘʣʥʝ ʝʢʦʥʦʤʠʿʝ ʠ 

ʜʨʫʰʪʚʘ ʢʦʿʠʤ ʩʝ ʤʝʨʠ ʥʘʧʨʝʜʘʢ ʜʨʞʘʚʘ ʯʣʘʥʠʮʘ ɽʋ ʫ ʩʤʠʩʣʫ ʨʘʟʚʠʿʝʥʦʩʪʠ ʜʠʛʠʪʘʣʥʝ 

ʝʢʦʥʦʤʠʿʝ ʠ ʜʨʫʰʪʚʘ. ɿʘ ʉʨʙʠʿʫ, DESI 2017, ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ ʧʦʜʘʪʢʝ ʟʘ 2016. ʛʦʜʠʥʫ, ʠʟʥʦʩʠ 

ʫʢʫʧʥʦ 0,367, ʯʠʤʝ ʿʝ ʦʥʘ ʨʘʥʛʠʨʘʥʘ ʥʘ 27. ʤʝʩʪʫ ʢʘʜʘ ʘʥʘʣʠʟʠʨʘʤʦ 28 ʯʣʘʥʠʮʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ 

ʠ ʈʉ. ʆʚʘʿ ʧʦʜʘʪʘʢ ʫʢʘʟʫʿʝ ʜʘ ʿʝ ʉʨʙʠʿʘ ʥʘʧʨʝʜʦʚʘʣʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ (ʢʘʜʘ ʿʝ ʙʠʣʘ 

ʧʨʝʪʧʦʩʣʝʜˁʘ ʫ ʧʦʨʝʹʝˁʫ ʩʘ ʥʘʚʝʜʝʥʠʤ ʜʨʞʘʚʘʤʘ). ʅʘ ʥʠʩʢʫ ʚʨʝʜʥʦʩʪ DESI 2017, ʜʦʤʠʥʘʥʪʥʦ 

ʫʪʠʯʝ ʥʝʜʦʩʪʘʪʘʢ ʬʠʢʩʥʦʛ ʰʠʨʦʢʦʧʦʿʘʩʥʦʛ ʧʨʠʩʪʫʧʘ ʦʜʥʦʩʥʦ  ʧʦʚʝ˂ʘˁʝ DESI ʠʥʜʝʢʩʘ ʤʦʞʝ ʜʘ 

ʩʝ ʧʦʩʪʠʛʥʝ ʫʢʦʣʠʢʦ ʩʝ ʧʦʧʨʘʚʠ ʢʘʪʝʛʦʨʠʿʘ ʇʦʚʝʟʘʥʦʩʪ, ʪʿ. ʫʢʦʣʠʢʦ ʩʝ ʦʙʝʟʙʝʜʝ ʬʠʢʩʥʝ 

ʤʨʝʞʝ ʚʝʣʠʢʠʭ ʙʨʟʠʥʘ. 

ɺʝʣʠʢʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʪʨʦʰʢʦʚʠ ʠ ʩʣʦʞʝʥʦʩʪ ʧʨʦʮʝʜʫʨʘ ʟʘ ʜʦʙʠʿʘˁʝ ʧʦʪʨʝʙʥʠʭ ʜʦʟʚʦʣʘ 

ʟʘ ʠʟʛʨʘʜˁʫ ʦʧʪʠʯʢʠʭ ʤʨʝʞʘ, ʢʘʦ ʠʜʝʥʪʠʬʠʢʦʚʘʥʝ ʙʘʨʠʿʝʨʝ ʟʘ ʨʘʟʚʦʿ ʢʦʤʫʥʠʢʘʮʠʦʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʟʥʘʯʘʿʥʦ ʩʫ ʩʤʘˁʝʥʠ ʫʚʦʹʝˁʝʤ ʩʠʩʪʝʤʘ ʝʣʝʢʪʨʦʥʩʢʦʛ ʠʟʜʘʚʘˁʘ 

ʛʨʘʹʝʚʠʥʩʢʠʭ ʜʦʟʚʦʣʘ, ʢʨʦʟ ʮʝʥʪʨʘʣʠʟʦʚʘʥʫ ʩʦʬʪʚʝʨʩʢʫ ʘʧʣʠʢʘʮʠʿʫ ʟʘ ʦʙʿʝʜʠˁʝʥʫ 

ʧʨʦʮʝʜʫʨʫ (ʿʝʜʥʦʰʘʣʪʝʨʩʢʠ ʩʠʩʪʝʤ). ʅʝʠʩʢʦʨʠʰ˂ʝʥʘ ʤʨʝʞʘ ʦʧʪʠʯʢʠʭ ʢʘʙʣʦʚʘ ʩʘ 80 

ʯʚʦʨʦʚʘ, ʢʦʿʘ ʿʝ ʠʟʛʨʘʹʝʥʘ ʥʘ ʤʨʝʞʠ ʜʘʣʝʢʦʚʦʜʘ ʫʢʫʧʥʝ ʜʫʞʠʥʝ 6.500 ʢʤ, ʤʦʞʝ 

ʧʨʝʜʩʪʘʚˀʘʪʠ ʦʢʦʩʥʠʮʫ ʟʘ ʬʦʨʤʠʨʘˁʝ ʥʘʮʠʦʥʘʣʥʝ ʰʠʨʦʢʦʧʦʿʘʩʥʝ ʤʨʝʞʝ. ʇʨʦʙʣʝʤ 

                                                           
31 ʀʟʚʝʰʪʘʿ ɽʂ ʦ ʥʘʧʨʝʪʢʫ ʈ.ʉʨʙʠʿʝ ʟʘ 2018. ʛʦʜʠʥʫ, ʩʪʨ. 37 
32 ʀʟʚʦʨ: The Global Information Technology Report, ʉʚʝʪʩʢʠ ʝʢʦʥʦʤʩʢʠ ʬʦʨʫʤ 
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ʩʪʘʥʜʘʨʜʠʟʦʚʘʥʝ ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʦʿʘ ʙʠ ʦʙʝʟʙʝʜʠʣʘ ʙʨʟʦ, ʧʦʫʟʜʘʥʦ ʠ 

ʩʠʛʫʨʥʦ ʧʦʚʝʟʠʚʘˁʝ ʥʘ ʠʥʪʝʨʥʝʪ ʩʚʠʭ ʢʦʨʠʩʥʠʢʘ ʫ ʦʢʚʠʨʫ ʠʥʩʪʠʪʫʮʠʿʘ ʤʦʞʝ ʩʝ ʨʝʰʠʪʠ 

ʥʘʮʠʦʥʘʣʥʝ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʝ ʤʨʝʞʝ. ʋ ʧʦʛʣʝʜʫ ʧʦʚʝʟʠʚʘˁʘ ʦʙʨʘʟʦʚʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ 

ʦʩʪʚʘʨʝʥ ʿʝ ʟʥʘʯʘʿʘʥ ʥʘʧʨʝʜʘʢ, ʿʝʨ ʿʝ ʫʛʦʚʦʨʝʥʦ ʧʦʚʝʟʠʚʘˁʝ ʥʘ ɸʢʘʜʝʤʩʢʫ ʤʨʝʞʫ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ (ɸʄʈɽʉ) 1.750 ʤʘʪʠʯʥʠʭ ʦʙʿʝʢʘʪʘ ʦʩʥʦʚʥʠʭ ʠ ʩʨʝʜˁʠʭ ʰʢʦʣʘ, ʘ ʜʦ ʿʫʥʘ 2018. ʛʦʜʠʥʝ 

ʥʘ ɸʄʈɽʉ ʤʨʝʞʫ ʧʦʚʝʟʘʥʦ ʿʝ ʫʢʫʧʥʦ 1.879 ʦʙʨʘʟʦʚʥʠʭ, ʥʘʫʯʥʠʭ ʠ ʢʫʣʪʫʨʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ, 

ʦʜ ʪʦʛʘ 1.557 ʦʩʥʦʚʥʠʭ ʠ ʩʨʝʜˁʠʭ ʰʢʦʣʘ. 

ʈʘʟʚʦʿ ʜʠʛʠʪʘʣʥʝ ʝʢʦʥʦʤʠʿʝ ʫ ʉʨʙʠʿʠ ʟʘʚʠʩʠ ʠ ʦʜ ʫʥʘʧʨʝʹʝˁʘ ʟʘʢʦʥʩʢʝ ʨʝʛʫʣʘʪʠʚʝ ʢʦʿʘ 

ʨʝʛʫʣʠʰʝ ʦʚʫ ʦʙʣʘʩʪ. ʋʩʚʘʿʘˁʝʤ ɿʘʢʦʥʘ ʦ ʝʣʝʢʪʨʦʥʩʢʦʤ ʜʦʢʫʤʝʥʪʫ, ʝʣʝʢʪʨʦʥʩʢʦʿ 

ʠʜʝʥʪʠʬʠʢʘʮʠʿʠ ʠ ʫʩʣʫʛʘʤʘ ʦʜ ʧʦʚʝʨʝˁʘ ʫ ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʩʣʦʚʘˁʫ (Ăʉʣ.ʛʣʘʩʥʠʢ ʈʉñ, ʙʨʦʿ 

94/2017) ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ, ʦʩʪʚʘʨʝʥ ʿʝ ʠʟʚʝʩʪʘʥ ʥʘʧʨʝʜʘʢ ʫ ʦʙʣʘʩʪʠ 

ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ ʠ ʠʥʬʦʨʤʘʮʠʦʥʠʭ ʠ ʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ. ʊʘʢʦʹʝ, 

ʉʨʙʠʿʘ ʿʝ ʬʦʨʤʠʨʘˁʝʤ ʂʘʥʮʝʣʘʨʠʿʝ ʟʘ ʠʥʬʦʨʤʘʮʠʦʥʝ ʪʝʭʥʦʣʦʛʠʿʝ ʠ ʝʣʝʢʪʨʦʥʩʢʫ ʫʧʨʘʚʫ 

ɺʣʘʜʝ ʉʨʙʠʿʝ ʧʦʩʪʘʣʘ ʧʨʚʘ ʟʝʤˀʘ ʫ ʨʝʛʠʦʥʫ ʢʦʿʘ ʿʝ ʦʤʦʛʫ˂ʠʣʘ ʧʨʘʚʥʦ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦ 

ʦʢʨʫʞʝˁʝ, ʫ ʢʦʿʝʤ ʿʝ ʢʨʝʠʨʘˁʝ ʜʠʛʠʪʘʣʥʝ ʝʢʦʥʦʤʠʿʝ ʧʦʩʪʘʚˀʝʥʦ ʢʘʦ ʥʘʿʚʝ˂ʠ ʧʨʠʦʨʠʪʝʪ. 

ɺʣʘʜʘ ʿʝ ʫ ʦʢʪʦʙʨʫ 2017. ʛʦʜʠʥʝ ʫʪʚʨʜʠʣʘ ʇʨʝʜʣʦʛ ɿʘʢʦʥʘ ʦ ʝʣʝʢʪʨʦʥʩʢʠʤ ʢʦʤʫʥʠʢʘʮʠʿʘʤʘ. 

ʂʘʢʦ ʩʝ ʇʨʝʜʣʦʛ ɿɽʂ-ʘ, ʢʦʿʠʤ ʩʝ ʫʪʚʨʹʫʿʫ ʦʧʰʪʠ ʦʢʚʠʨʠ ʟʘ ʨʘʟʚʦʿ ʦʙʣʘʩʪʠ,  ʿʦʰ ʫʚʝʢ ʥʠʿʝ 

ʥʘʰʘʦ ʫ ʩʢʫʧʰʪʠʥʩʢʦʿ ʧʨʦʮʝʜʫʨʠ ʜʘˀʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʠʟʨʘʜʠ ʅʘʮʨʪʘ ɿʘʢʦʥʘ ʦ 

ʰʠʨʦʢʦʧʦʿʘʩʥʦʿ ʢʦʤʫʥʠʢʘʮʠʦʥʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ ʩʝ ʥʝ ʦʜʚʠʿʘʿʫ ʫ ʩʢʣʘʜʫ ʩʘ ʧʣʘʥʠʨʘʥʦʤ 

ʜʠʥʘʤʠʢʦʤ. 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 15. ʇʘʢʝʪ ʤʝʨʘ ʟʘ ʬʠʥʘʥʩʠʿʩʢʫ ʧʦʜʨʰʢʫ ʠʩʪʨʘʞʠʚʘˁʠʤʘ ʠ 

ʠʥʦʚʘʮʠʿʘʤʘ ʢʦʿʝ ʜʦʧʨʠʥʦʩʝ ʨʘʟʚʦʿʫ ʝʢʦʥʦʤʠʿʝ ʟʘʩʥʦʚʘʥʝ ʥʘ ʟʥʘˁʫ 

1. ʆʧʠʩ ʨʝʬʦʨʤʝ 
ʇʦʨʝʜ ʧʦʜʨʰʢʝ ʠʥʦʚʘʮʠʦʥʠʤ ʧʨʦʿʝʢʪʠʤʘ ʠ ʧʨʦʿʝʢʪʠʤʘ ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ ʫ 

ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ ʠ ʫ ʧʨʠʚʨʝʜʥʦʤ ʩʝʢʪʦʨʫ, ʦʚʘ ʨʝʬʦʨʤʘ ʫʢˀʫʯʫʿʝ ʠ 

ʧʦʜʨʰʢʫ ʫ ʪʨʘʥʩʬʝʨʫ ʪʝʭʥʦʣʦʛʠʿʘ, ʩʧʨʦʚʦʹʝˁʝ ʟʘʿʝʜʥʠʯʢʠʭ ʧʨʦʿʝʢʘʪʘ ʿʘʚʥʠʭ 

ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʭ ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʧʨʠʚʘʪʥʠʭ ʢʦʤʧʘʥʠʿʘ, ʢʘʦ ʠ ʫʚʦʹʝˁʝ ʩʠʩʪʝʤʘ 

ʫʧʨʘʚˀʘˁʘ ʙʘʟʠʨʘʥʦʛ ʥʘ ʨʝʟʫʣʪʘʪʠʤʘ ʠʩʪʨʘʞʠʚʘˁʘ.  

ɿʘʢʦʥʦʤ ʦ ʌʦʥʜʫ ʟʘ ʥʘʫʢʫ ʈʉ (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ, ʙʨʦʿ 95/2018) ʨʝʣʫʣʠʩʘʥʦ ʿʝ ʦʩʥʠʚʘˁʝ ʠ 

ʨʘʜ ʌʦʥʜʘ, ʢʦʿʠ ˂ʝ ʙʠʪʠ ʫʩʧʦʩʪʘʚˀʝʥ 2019. ʛʦʜʠʥʝ. ʌʦʥʜ ʟʘ ʥʘʫʢʫ ʈʉ ʧʨʝʜʩʪʘʚˀʘ 

ʠʥʩʪʨʫʤʝʥʪ ʢʦʿʠʤ ˂ʝ ʩʝ ʫʥʘʧʨʝʜʠʪʠ ʠ ʫʨʝʜʠʪʠ ʦʙʣʘʩʪ ʧʦʜʨʰʢʝ ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʦʿ 

ʜʝʣʘʪʥʦʩʪʠ ʢʦʿʠ ʿʝ ʥʘʜʦʛʨʘʜˁʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ, ʘ ʢʦʿʠʤ ˂ʝ ʩʝ ʫʟ ʧʦʩʪʦʿʝ˂ʝ 

ʬʠʥʘʥʩʠʨʘˁʝ ʠʥʦʚʘʮʠʦʥʠʭ ʧʨʦʿʝʢʘʪʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ (ʢʨʦʟ ʌʦʥʜ ʟʘ ʠʥʦʚʘʮʠʦʥʫ 

ʜʝʣʘʪʥʦʩʪ) ʦʩʪʚʘʨʠʪʠ ʚʝ˂ʠ ʝʬʝʢʘʪ ʟʘ ʥʘʧʨʝʜʘʢ ʜʨʫʰʪʚʘ ʟʘʩʥʦʚʘʥʦʛ ʥʘ ʟʥʘˁʫ.  

ʊʦʢʦʤ 2019. ʛʦʜʠʥʝ ʩʧʨʦʚʝʰ˂ʝ ʩʝ ʥʝʟʘʚʠʩʥʘ ʤʝʹʫʥʘʨʦʜʥʘ ʝʚʘʣʫʘʮʠʿʘ ʿʘʚʥʠʭ ʠʩʪʨʘʞʠʚʘʯʢʦ-

ʨʘʟʚʦʿʥʠʭ ʠʥʩʪʠʪʫʪʘ ʫ ʈʉ, ʢʘʢʦ ʙʠ ʩʝ ʫʥʘʧʨʝʜʠʣʘ ˁʠʭʦʚʘ ʝʬʠʢʘʩʥʦʩʪ ʠ ʢʘʧʘʮʠʪʝʪʠ ʟʘ 

ʩʘʨʘʜˁʫ ʩʘ ʧʨʠʚʘʪʥʠʤ ʩʝʢʪʦʨʦʤ ʢʨʦʟ ʪʝʭʥʦʣʦʰʢʝ ʧʨʦʿʝʢʪʝ. ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʉʪʨʘʪʝʛʠʿʝ, 

ʢʦʿʠ ʿʝ ʫʩʚʦʿʝʥ ʫ ʿʫʣʫ 2018. ʛʦʜʠʥʝ, ʜʝʬʠʥʠʩʘʥʝ ʩʫ ʤʝʨʝ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʢʦʿʠ ʜʦʧʨʠʥʦʩʝ 

ʫʥʘʧʨʝʹʝˁʫ ʦʚʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ. 

ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  

ʋ 2019. ʛʦʜʠʥʠ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʇʨʦʿʝʢʪʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ 

ʟʘʧʦʰˀʘʚʘˁʘ ĂCompetitiveness and Jobsñ ʠʟ ʩʨʝʜʩʪʘʚʘ ʉʚʝʪʩʢʝ ʙʘʥʢʝ, ʇʨʦʛʨʘʤʘ ʨʘʥʦʛ 

ʨʘʟʚʦʿʘ ʠ ʇʨʦʛʨʘʤʘ ʩʫʬʠʥʘʥʩʠʨʘˁʘ ʠʥʦʚʘʮʠʿʘ ʢʘʦ ʠ ʜʨʫʛʠʭ ʧʨʦʛʨʘʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʌʦʥʜʘ 

ʟʘ ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ ʫʢˀʫʯʫʿʫ˂ʠ ʠʥʦʚʘʮʠʦʥʝ ʚʘʫʯʝʨʝ, ʊʊʌ, ʇʨʦʛʨʘʤ ʩʘʨʘʜˁʝ ʥʘʫʢʝ ʠ 
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ʧʨʠʚʨʝʜʝ. ʋ ʠʩʪʦʿ ʛʦʜʠʥʠ ʨʝʘʣʠʟʦʚʘ˂ʝ ʩʝ ʫʛʦʚʦʨʠ ʦ ʜʠʨʝʢʪʥʠʤ ʛʨʘʥʪʦʚʠʤʘ ʠʟ ʀʇɸ 2013 ʠ 

ʀʇɸ 2014, ʇʨʦʛʨʘʤ ʟʘ ʨʘʟʚʦʿ ʧʨʝʜʫʟʝ˂ʘ ʠ ʠʥʦʚʘʮʠʿʘ ɿʘʧʘʜʥʦʛ ɹʘʣʢʘʥʘ (ʫ ʦʢʚʠʨʫ ɽʅʀʌ-ʘ) 

ʢʘʦ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʌʦʥʜʘ ʟʘ ʥʘʫʢʫ ʈʉ. 

ʋ 2020. ʛʦʜʠʥʠ ʧʣʘʥʠʨʘʥ ʿʝ ʥʘʩʪʘʚʘʢ ʩʧʨʦʚʦʹʝˁʘ ʧʨʦʿʝʢʘʪʘ ʠʟ ĂCompetitiveness and Jobsò, 

ʀʇɸ 2014 ʠ ɽʅʀʌ-ʘ ʢʘʦ ʠ ʩʧʨʦʚʦʹʝˁʝ ʇʨʦʛʨʘʤʘ ʌʦʥʜʘ ʟʘ ʥʘʫʢʫ. 

ʋ 2021. ʛʦʜʠʥʠ ʦʯʝʢʫʿʝ ʩʝ ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʦʧʝʨʘʪʠʚʥʦʛ ʙʫ˅ʝʪʘ ʌʦʥʜʘ ʟʘ ʠʥʦʚʘʮʠʦʥʫ 

ʜʝʣʘʪʥʦʩʪ, ʥʘʩʪʘʚʘʢ ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʿʝʢʘʪʘ ʠʟ ʀʇɸ 2014, ʇʨʦʛʨʘʤʘ ʌʦʥʜʘ ʟʘ ʥʘʫʢʫ ʠ ɽʅʀʌ-

ʘ, ʢʘʦ ʠ ʥʦʚʦʛ ʫʛʦʚʦʨʘ ʦ ʜʠʨʝʢʪʥʦʤ ʛʨʘʥʪʫ ʠʟ ʀʇɸ 2018. 

2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʅʦʚʠʤ ʩʠʩʪʝʤʩʢʠʤ ʨʝʰʝˁʝʤ ʢʨʦʟ ʬʦʨʤʠʨʘˁʝ ʌʦʥʜʘ ʟʘ ʥʘʫʢʫ ʠʩʢʦʨʠʩʪʠ˂ʝ ʩʝ ʧʦʩʪʦʿʝ˂ʠ 

ʧʦʪʝʥʮʠʿʘʣ, ʢʘʦ ʰʪʦ ʩʫ ʪʦ ʫʨʘʜʠʣʝ ʟʝʤˀʝ ʩʚʝʪʘ ʢʦʿʝ ʩʫ ʫʩʧʝʣʝ ʜʫʛʦʨʦʯʥʦ ʜʘ ʦʩʪʚʘʨʝ ʝʬʝʢʘʪ 

ʨʘʟʚʠʿʝʥʝ ʝʢʦʥʦʤʠʿʝ, ʠ ʧʦʢʘʟʘʪʠ ʜʘ ʿʝ ʟʥʘʯʘʿ ʥʘʫʢʝ ʢˀʫʯʘʥ ʟʘ ʦʜʨʞʠʚ ʝʢʦʥʦʤʩʢʠ ʨʘʩʪ, ʩʘ 

ʮʠˀʝʤ ʧʦʜʨʰʢʝ ʠʩʪʨʘʞʠʚʘˁʠʤʘ ʫ ʩʤʠʩʣʫ ʚʝ˂ʝ ʠ ʙʦˀʝ ʧʨʠʤʝʥʝ ʨʝʟʫʣʪʘʪʘ ʠʩʪʨʘʞʠʚʘˁʘ ʢʦʿʘ 

ʜʦʧʨʠʥʦʩʝ ʧʨʠʚʨʝʜʥʦʤ ʨʘʟʚʦʿʫ. ɼʫʛʦʨʦʯʥʦ ʛʣʝʜʘʥʦ, ʨʝʬʦʨʤʘ ˂ʝ ʜʦʚʝʩʪʠ ʜʦ ʢʦʥʢʫʨʝʥʪʥʠʿʝ 

ʧʨʠʚʨʝʜʝ ʢʦʿʘ ˂ʝ ʙʠʪʠ ʩʧʦʩʦʙʥʘ ʜʘ ʫʚʝ˂ʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ ʢʨʦʟ ʦʩʪʚʘʨʠʚʘˁʝ ʚʝ˂ʠʭ 

ʩʦʧʩʪʚʝʥʠʭ ʧʨʠʭʦʜʘ. 

ɸʥʘʣʠʟʦʤ ʨʝʟʫʣʪʘʪʘ ʢʦʤʧʘʥʠʿʘ ʬʠʥʘʥʩʠʨʘʥʠʭ ʢʨʦʟ ʇʨʦʿʝʢʘʪ ʧʦʜʨʰʢʝ ʠʥʦʚʘʮʠʿʘʤʘ ʫ ʉʨʙʠʿʠ 

(ʀʇɸ 2011) ʫ ʧʝʨʠʦʜʫ ʦʜ 2012-2017. ʚʠʜˀʠʚʦ ʿʝ ʫʚʝ˂ʘˁʝ ʧʦʩʣʦʚʥʠʭ ʧʨʠʭʦʜʘ ʬʠʥʘʥʩʠʨʘʥʠʭ 

ʢʦʤʧʘʥʠʿʘ ʩʘ 7,67 ʤʠʣ. ʝʚʨʘ ʫ 2012. ʥʘ 20,19 ʤʠʣ. ʝʚʨʘ ʫ 2017. ʛʦʜʠʥʠ. ɿʥʘʯʘʿʥʦ ʿʝ ʧʦʤʝʥʫʪʠ 

ʠ ʚʝʦʤʘ ʚʠʩʦʢ ʩʪʝʧʝʥ ʧʨʝʞʠʚˀʘʚʘˁʘ ʥʦʚʦʥʘʩʪʘʣʠʭ ʠʥʦʚʘʪʠʚʥʠʭ ʢʦʤʧʘʥʠʿʘ ʢʦʿʠ ʠʟʥʦʩʠ 

89,5% (ʰʪʦ ʟʥʘʯʠ ʜʘ 34 ʦʜ 38 ʧʦʜʞʘʥʠʭ ʢʦʤʧʘʥʠʿʘ ʿʦʰ ʫʚʝʢ ʧʦʩʣʫʿʫ). ʊʦʢʦʤ 2016. ʠ 2017. 

ʛʦʜʠʥʝ (ʥʘʢʦʥ ʟʘʚʨʰʝʪʢʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʧʨʦʿʝʢʘʪʘ), ʧʦʩʣʦʚʥʠ ʧʨʠʭʦʜ ʧʦʜʨʞʘʥʠʭ 

ʥʦʚʦʥʘʩʪʘʣʠʭ ʢʦʤʧʘʥʠʿʘ ʿʝ ʫʚʝ˂ʘʥ ʟʘ ʛʦʪʦʚʦ 60% ʫ ʦʜʥʦʩʫ ʥʘ 2015. (ʩʘ 4,34 ʥʘ 7,43 ʤʠʣʠʦʥʘ 

ʝʚʨʘ).  

3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ ʩʝ ʫ ʧʝʨʠʦʜʫ 2019-2021. ʬʠʥʘʥʩʠʨʘ ʠʟ ʚʠʰʝ ʠʟʚʦʨʘ: ʪʨʠ ʫʛʦʚʦʨʘ ʦ 

ʜʠʨʝʢʪʥʦʤ ʛʨʘʥʪʫ ʠʟ ʀʇɸ 2013, ʀʇɸ 2014, ʢʘʦ ʠ ʧʣʘʥʠʨʘʥʠ ʧʨʦʿʝʢʘʪ ʠʟ ʀʇɸ 2018, ʧʨʠ 

ʯʝʤʫ ʿʝ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʧʣʘʥʠʨʘʥʦ ʬʠʥʘʥʩʠʨʘˁʝ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 17.799.748 ʝʚʨʘ ʠ 

ʢʦʬʠʥʘʥʩʠʨʘˁʝ ʠʟ ʙʫ˅ʝʪʘ ʈʉ ʫ ʠʟʥʦʩʫ 7.124.895 ʝʚʨʘ. ʉʪʨʫʢʪʫʨʥa ʨʝʬʦʨʤʘ ˂ʝ ʙʠʪʠ 

ʬʠʥʘʥʩʠʨʘʥʘ ʠʟ ʩʨʝʜʩʪʘʚʘ ʢʨʝʜʠʪʘ ʉɹ ĂCompetitiveness and Jobsò ʫ ʠʟʥʦʩʫ ʦʜ ʥʘʿʤʘˁʝ 

4.720.000 ʝʚʨʘ; ʩʨʝʜʩʪʘʚʘ ɽʅʀʌ - ʌʦʥʜ ʟʘ ʠʥʦʚʘʪʠʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʢ.ʜ. (Enterprise Innovation 

Fund C.V.) ʫ ʦʢʚʠʨʫ ʇʨʦʛʨʘʤʘ ʟʘ ʨʘʟʚʦʿ ʧʨʝʜʫʟʝ˂ʘ ʠ ʠʥʦʚʘʮʠʿʘ ɿʘʧʘʜʥʦʛ ɹʘʣʢʘʥʘ ʫ ʠʟʥʦʩʫ 

614.063 ʝʚʨʘ; ʢʘʦ ʠ ʦʧʝʨʘʪʠʚʥʠʤ ʪʨʦʰʢʦʚʠʤʘ ʌʦʥʜʘ ʟʘ ʥʘʫʢʫ ʫ ʠʟʥʦʩʫ 1.440.000 ʝʚʨʘ ʟʘ 

ʧʝʨʠʦʜ 2019-2020. ʛʦʜʠʥʝ, ʜʦʢ ˂ʝ ʪʘʯʘʥ ʠʟʥʦʩ ʧʦʪʨʝʙʥʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʠ 

ʩʧʨʦʚʦʹʝˁʝ ʇʨʦʛʨʘʤʘ ʌʦʥʜʘ ʟʘ ʥʘʫʢʫ ʈʉ ʙʠʪʠ ʫʪʚʨʹʝʥ ʫ ʪʦʢʫ 2019. (ʧʨʦʮʝˁʫʿʝ ʩʝ ʥʘ 87 

ʤʠʣ. ʝʚʨʘ).  

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜ 

ʇʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʦʯʝʢʫʿʝ ʩʝ ʢʨʦʟ ʜʦʧʨʠʥʦʩ ʩʪʚʘʨʘˁʫ ʜʫʛʦʨʦʯʥʦ ʦʜʨʞʠʚʠʭ 

ʠ ʢʚʘʣʠʪʝʪʥʦ ʧʣʘ˂ʝʥʠʭ ʚʠʩʦʢʦʢʚʘʣʠʬʠʢʦʚʘʥʠʭ ʨʘʜʠʭ ʤʝʩʪʘ. ʂʨʦʟ ʬʠʥʘʥʩʠʨʘˁʝ ʧʫʪʝʤ 

ʩʚʦʿʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ, ʌʦʥʜ ʟʘ ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ ʧʦʜʨʞʘʚʘ ʨʘʜʥʘ ʤʝʩʪʘ ʟʘ ʚʨʝʤʝ ʪʨʘʿʘˁʘ 

ʧʨʦʿʝʢʪʘ, ʘ ʘʥʘʣʠʟʘ ʢʦʤʧʘʥʠʿʘ ʬʠʥʘʥʩʠʨʘʥʠʭ ʫ ʨʘʥʠʿʠʤ ʧʦʟʠʚʠʤʘ ʧʦʢʘʟʫʿʝ ʚʝʦʤʘ ʧʦʟʠʪʠʚʘʥ 

ʝʬʝʢʘʪ ʥʘ ʩʪʚʘʨʘˁʝ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ, ʥʘʢʦʥ ʰʪʦ ʿʝ ʬʠʥʘʥʩʠʨʘˁʝ ʟʘʚʨʰʝʥʦ. ʊʘʢʦʹʝ ˂ʝ ʠ 

ʌʦʥʜ ʟʘ ʥʘʫʢʫ ʢʨʦʟ ʧʦʜʨʰʢʫ ʇʨʦʛʨʘʤʠʤʘ ʌʦʥʜʘ ʜʦʧʨʠʥʦʩʠʪʠ ʥʘʫʯʥʦʿ ʠʟʚʨʩʥʦʩʪʠ ʠ 

ʨʝʣʝʚʘʥʪʥʦʩʪʠ ʩʘ ʚʝ˂ʠʤ ʝʬʝʢʪʦʤ ʥʘ ʧʨʠʚʨʝʜʫ ʠ ʛʨʘʹʘʥʝ. 

5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʅʝʙʣʘʛʦʚʨʝʤʝʥʦ ʦʙʝʟʙʝʹʠʚʘˁʝ ʩʨʝʜʩʪʘʚʘ ʠ ʟʘʩʪʦʿ ʫ ʪʦʢʦʚʠʤʘ ʥʦʚʮʘ; ʂʦʦʨʜʠʥʘʮʠʿʘ 
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ʠʥʩʪʠʪʫʮʠʿʘ ʫʯʝʩʥʠʮʘ ʠ ʢʘʧʘʮʠʪʝʪʠ ʠʥʩʪʠʪʫʮʠʿʘ (ʩ ʦʙʟʠʨʦʤ ʥʘ ʨʝʩʪʨʠʢʮʠʿʝ ʫ 

ʟʘʧʦʰˀʘʚʘˁʫ); ʅʝʘʜʝʢʚʘʪʥʦ ʩʧʨʦʚʦʹʝˁʝ ʜʨʫʛʠʭ ʧʨʝʜʚʠʹʝʥʠʭ ʨʝʬʦʨʤʠ ʫ ʩʝʢʪʦʨʫ ʥʘʫʢʝ ʠ 

ʠʥʦʚʘʮʠʿʘ; ʈʝʣʘʪʠʚʥʦ ʥʠʩʢʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪ ʧʨʠʚʨʝʜʝ ʠ ʥʘʫʢʝ ʟʘ ʩʘʨʘʜˁʫ; ʅʝʜʦʩʪʘʪʘʢ 

ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʟʘ ʢʦʤʝʨʮʠʿʘʣʠʟʘʮʠʿʫ ʧʨʠ ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʤ 

ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ; ʉʣʘʙʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪ ʠʩʪʨʘʞʠʚʘʯʘ ʜʘ ʫʯʝʩʪʚʫʿʫ ʫ ʧʨʦʮʝʩʫ 

ʢʦʤʝʨʮʠʿʘʣʠʟʘʮʠʿʝ, ʢʘʦ ʠ ʥʠʩʢʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪ ʟʘʧʦʩʣʝʥʠʭ ʠʩʪʨʘʞʠʚʘʯʘ ʫ ʥʘʫʯʥʠʤ 

ʠʥʩʪʠʪʫʪʠʤʘ. 

6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 

ʨʝʬʦʨʤʝ 
ʀʥʜʠʢʘʪʦʨʠ 2016 2017 2018 2019 2020 2021 

ɹʨʦʿ ʥʦʚʦʦʩʪʚʘʨʝʥʠʭ ʧʨʦʿʝʢʪʥʠʭ 

ʧʘʨʪʥʝʨʩʪʘʚʘ ʠʟʤʝʹʫ ʧʨʠʚʨʝʜʥʦʛ ʠ 

ʘʢʘʜʝʤʩʢʦʛ ʩʝʢʪʦʨʘ 

22 36 36 46 56 66 

ɹʨʦʿ ʥʦʚʦʦʩʥʦʚʘʥʠʭ ʠʥʦʚʘʪʠʚʥʠʭ 

ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ 
156 233 279 320 360 400 

ɹʨʦʿ ʧʨʠʿʘʚˀʝʥʠʭ ʧʘʪʝʥʘʪʘ 58 65 71 76 81 86 

ɹʨʦʿ ʚʠʩʦʢʦʢʚʘʣʠʬʠʢʦʚʘʥʠʭ ʢʘʜʨʦʚʘ 

ʟʘʧʦʩʣʝʥʠʭ ʢʨʦʟ ʧʦʜʨʞʘʥʝ ʧʨʦʿʝʢʪʝ 
459 641 700** 750 800 850 

ɹʨʦʿ ʦʙʿʘʚˀʝʥʠʭ ʨʘʜʦʚʘ ʫ ʤʨʝʞʠ Web of 

Science (All documents) * 
7221 7038* 

7100 

(5071)* 
7200 7300 7400 

ɹʨʦʿ ʠʩʪʨʘʞʠʚʘʯʘ ʥʘ ʤʠʣʠʦʥ ʩʪʘʥʦʚʥʠʢʘ 1238 1570 1600 1650 1700 1750 

* ʙʨʦʿ ʦʙʿʘʚˀʝʥʠʭ ʨʘʜʦʚʘ ʟʘ 2017. ʠ 2018. ʥʠʿʝ ʢʦʥʘʯʘʥ 

** ɹʨʦʿ ʚʠʩʦʢʦʢʚʘʣʠʬʠʢʦʚʘʥʠʭ ʢʘʜʨʦʚʘ - ʧʨʦʿʝʢʮʠʿʘ, ʫ ʪʨʝʥʫʪʢʫ ʧʠʩʘˁʘ ʥʝʤʘ ʟʚʘʥʠʯʥʠʭ ʧʦʜʘʪʘʢʘ ʟʘ 2018.  

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 16. ʋʥʘʧʨʝʹʝˁʝ ʩʝʨʚʠʩʘ ʝʣʝʢʪʨʦʥʩʢʝ ʫʧʨʘʚʝ ʢʨʦʟ ʨʘʟʚʦʿ 

ʥʘʮʠʦʥʘʣʥʝ ʠʥʬʦʨʤʘʮʠʦʥʦ-ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

1. ʆʧʠʩ ʨʝʬʦʨʤʝ 
ʉʧʨʦʚʦʹʝˁʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʧʦʨʝʜ ʫʥʘʧʨʝʹʝˁʘ ʨʝʛʫʣʘʪʠʚʝ, ʧʦʜʨʘʟʫʤʝʚʘ ʠʟʛʨʘʜˁʫ 

ʤʨʝʞʘ ʚʝʣʠʢʦʛ ʧʨʦʪʦʢʘ, ʢʘʦ ʠ ʢʦʥʩʦʣʠʜʘʮʠʿʫ ʧʦʩʪʦʿʝ˂ʠʭ ʤʨʝʞʘ ʢʘʢʦ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʠ 

ʩʘʚʨʝʤʝʥʠ ʩʝʨʚʠʩʠ ʝʣʝʢʪʨʦʥʩʢʝ ʫʧʨʘʚʝ ʩʚʠʤ ʢʦʨʠʩʥʠʮʠʤʘ. ɿʘʢʦʥ ʦ ʰʠʨʦʢʦʧʦʿʘʩʥʦʿ 

ʢʦʤʫʥʠʢʘʮʠʦʥʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ (ʪʨʝʥʫʪʥʦ ʫ ʧʨʠʧʨʝʤʠ), ʠʤʘ ʟʘ ʮʠˀ ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ 

ɼʠʨʝʢʪʠʚʦʤ 2014/61/Eʋ ʦ ʤʝʨʘʤʘ ʟʘ ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʘ ʧʦʩʪʘʚˀʘˁʘ ʝʣʝʢʪʨʦʥʩʢʠʭ 

ʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʤʨʝʞʘ ʚʝʣʠʢʠʭ ʙʨʟʠʥʘ, ʘ ʪʘʢʦʹʝ ʩʝ ʠ ʫ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʦʯʝʢʫʿʝ ʜʘˀʝ 

ʧʦʚʝʟʠʚʘˁʘ ʫʩʪʘʥʦʚʘ ʦʙʨʘʟʦʚʘˁʘ ʠ ʢʫʣʪʫʨʝ ʥʘ ɸʄʈɽʉ. ʈʝʘʣʠʟʘʮʠʿʘ ʘʢʪʠʚʥʦʩʪʠ ʟʘʚʠʩʠ˂ʝ 

ʦʜ ʠʟʥʘʣʘʞʝˁʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʢʦʿʘ ʩʫ ʧʨʦʮʝˁʝʥʘ ʥʘ 20 ʤʠʣʠʦʥʘ ʝʚʨʘ. ɱʝʜʠʥʠʮʘ 

ʥʘʜʣʝʞʥʘ ʟʘ ʰʠʨʦʢʦʧʦʿʘʩʥʫ ʢʦʤʫʥʠʢʘʮʠʦʥʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ˂ʝ ʨʘʜʠʪʠ ʥʘ ʦʿʘʯʘʚʘˁʫ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʢʘʢʦ ʙʠ ʦʙʝʟʙʝʜʠʣʘ ʧʦʜʨʰʢʫ ʨʝʘʣʠʟʘʮʠʿʠ ʧʠʣʦʪ ʧʨʦʿʝʢʪʘ. 

ɼʝʦ ʨʝʬʦʨʤʝ ʩʫ ʠ ʪʟʚ. Ăʇʦʚʝʟʘʥʝ ʰʢʦʣʝñ, ʘʢʪʠʚʥʦʩʪʠ ʩʘ ʮʠˀʝʤ ʫʥʘʧʨʝʹʝˁʘ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʝ 

ʠʥʩʪʠʪʫʮʠʿʘ ʦʙʨʘʟʦʚʥʠʭ ʩʠʩʪʝʤʘ ʠ ʫʥʘʧʨʝʹʝˁʘ ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫ ʰʢʦʣʘʤʘ 

ʢʦʿʘ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʪʝʭʥʠʯʢʝ ʫʩʣʦʚʝ ʠ ʘʣʘʪʝ ʟʘ ʧʨʝʜʚʠʹʝʥʫ ʨʝʬʦʨʤʫ ʦʙʨʘʟʦʚʥʦʛ ʧʨʦʛʨʘʤʘ.  

ʇʨʦʛʨʘʤ ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ ɺʣʘʜʝ ʉʨʙʠʿʝ ʦʜ ˁʝʥʦʛ ʦʩʥʠʚʘˁʘ, ʩʧʨʦʚʦʜʠ ʩʝ ʫʛʣʘʚʥʦʤ ʢʨʦʟ 

ʧʨʦʿʝʢʘʪ ĂSerbia at your Fingertips ï Digital Transformation for Developmentñ. ʆʚʘʿ ʧʨʦʿʝʢʘʪ 

ʩʝ ʩʘʩʪʦʿʠ ʦʜ ʧʝʪ ʩʝʛʤʝʥʘʪʘ. ʇʨʚʘ ʪʨʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʨʘʟʚʦʿ ʩʠʩʪʝʤʘ ʝ-ʋʧʨʘʚʝ, ʯʝʪʚʨʪʠ 

ʫʢˀʫʯʫʿʝ ʧʦʜʨʰʢʫ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʘʢʪʠʚʥʦʩʪʠ ʠʟ ʜʥʝʚʥʦʛ ʨʝʜʘ ʤʠʥʠʩʪʘʨʩʢʠʭ ʩʘʚʝʪʘ, ʜʦʢ 

ʧʝʪʠ ʫʢˀʫʯʫʿʝ ʧʦʜʨʰʢʫ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʚʝʣʠʢʠʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ. ʇʨʠʤʝʨ 

ʚʝʣʠʢʦʛ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʦʛ ʧʨʦʿʝʢʪʘ ʿʝ ʧʨʦʿʝʢʘʪ ʠʟʛʨʘʜˁʝ ʩʝʢʫʥʜʘʨʥʦʛ ɼʨʞʘʚʥʦʛ ʮʝʥʪʨʘ ʟʘ 
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ʫʧʨʘʚˀʘˁʝ ʠ ʯʫʚʘˁʝ ʧʦʜʘʪʘʢʘ ï ɼʘʪʘ ʮʝʥʪʘʨ ʫ ʂʨʘʛʫʿʝʚʮʫ ʫ ʢʦʤʝ ˂ʝ ʙʠʪʠ ʩʤʝʰʪʝʥʘ 

ʠʥʬʦʨʤʘʮʠʦʥʦ-ʢʦʤʫʥʠʢʘʮʠʦʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʈʉ ʢʦʿʘ ˂ʝ ʜʦʧʨʠʥʝʪʠ ʥʝʦʤʝʪʘʥʦʤ ʨʘʜʫ 

ʫʩʣʫʛʘ ʝʣʝʢʪʨʦʥʩʢʝ ʫʧʨʘʚʝ, ʙʝʟʙʝʜʥʦʤ ʯʫʚʘˁʫ ʧʦʜʘʪʘʢʘ ʠʟ ʨʝʛʠʩʪʘʨʘ, ʢʘʦ ʠ ʨʘʟʚʦʿʫ ʙʫʜʫ˂ʠʭ 

ʫʩʣʫʛʘ, ʠ ʟʥʘʯʘʿʥʦ ʜʦʧʨʠʥʝʪʠ ʜʠʛʠʪʘʣʥʦʿ ʪʨʘʥʩʬʦʨʤʘʮʠʿʠ ʈʉ. 

ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  

ʋ 2019. ʛʦʜʠʥʠ ʧʣʘʥʠʨʘ ʩʝ ʜʦʥʦʰʝˁʝ ɿʘʢʦʥʘ ʦ ʰʠʨʦʢʦʧʦʿʘʩʥʦʿ ʢʦʤʫʥʠʢʘʮʠʦʥʦʿ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ. ʋ ʠʩʪʦʿ ʛʦʜʠʥʠ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʫʥʘʧʨʝʹʝˁʝ ʙʨʟʠʥʝ ʧʦʚʝʟʠʚʘˁʘ ʫʩʪʘʥʦʚʘ 

ʦʙʨʘʟʦʚʘˁʘ ʠ ʢʫʣʪʫʨʝ ʥʘ ɸʄʈɽʉ, ʧʨʠʧʨʝʤʘ ʧʨʦʿʝʢʪʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʧʠʣʦʪ 

ʧʨʦʿʝʢʪʘ, ʢʘʦ ʠ ʠʟʥʘʣʘʞʝˁʝ ʩʪʘʙʠʣʥʠʭ ʜʦʤʘ˂ʠʭ ʠʣʠ ʤʝʹʫʥʘʨʦʜʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʩʨʝʜʩʪʘʚʘ 

ʟʘ ʠʟʚʦʹʝˁʝ ʨʘʜʦʚʘ ʥʘ ʠʟʛʨʘʜˁʠ ʧʨʠʩʪʫʧʥʠʭ ʦʧʪʠʯʢʠʭ ʤʨʝʞʘ. ɿʘ 2019. ʛʦʜʠʥʠ ʧʣʘʥʠʨʘ ʩʝ ʠ 

ʧʨʠʢʫʧˀʘˁʝ ʧʦʜʘʪʘʢʘ, ʘʥʘʣʠʟʘ ʧʦʪʨʝʙʘ, ʧʨʠʧʨʝʤʘˁʝ ʩʪʫʜʠʿʝ ʠʟʚʦʜˀʠʚʦʩʪʠ ʠ ʧʨʦʿʝʢʪʥʦʛ 

ʟʘʜʘʪʢʘ, ʦʜʘʙʠʨ ʣʦʢʘʮʠʿʝ, ʧʨʦʿʝʢʪʦʚʘˁʝ, ʠʩʭʦʜʦʚʘˁʝ ʥʝʦʧʭʦʜʥʠʭ ʜʦʟʚʦʣʘ ʟʘ ʠʟʛʨʘʜˁʫ, 

ʠʟʛʨʘʜˁʘ ʩʝʢʫʥʜʘʨʥʦʛ ɼʨʞʘʚʥʦʛ ʮʝʥʪʨʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʠ ʯʫʚʘˁʝ ʧʦʜʘʪʘʢʘ ï ɼʘʪʘ ʮʝʥʪʘʨ ʫ 

ʂʨʘʛʫʿʝʚʮʫ ʠ ʥʘʙʘʚʢʘ ʀʂʊ ʦʧʨʝʤʝ ʟʘ ʧʦʪʨʝʙʝ ʩʝʢʫʥʜʘʨʥʦʛ ɼʘʪʘ ʮʝʥʪʨʘ. ʊʘʢʦʹʝ, ʧʣʘʥʠʨʘ ʩʝ 

ʜʦʥʦʰʝˁʝ ʋʨʝʜʙʝ ʦ ʙʣʠʞʠʤ ʫʩʣʦʚʠʤʘ ʟʘ ʦʜʨʞʘʚʘˁʝ ʠ ʫʥʘʧʨʝʹʝˁʝ ɼʨʞʘʚʥʦʛ ʮʝʥʪʨʘ ʟʘ 

ʫʧʨʘʚˀʘˁʝ ʠ ʯʫʚʘˁʝ ʧʦʜʘʪʘʢʘ. ʋ 2020. ʛʦʜʠʥʠ ʧʨʝʜʚʠʹʝʥʘ ʿʝ ʠʟʛʨʘʜˁʘ FTTH ʤʨʝʞʘ ʢʦʿʝ ʙʠ 

ʦʙʫʭʚʘʪʠʣʝ 30.000 - 40.000 ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʫ ʨʫʨʘʣʥʠʤ ʧʨʝʜʝʣʠʤʘ ʩʨʘʟʤʝʨʥʘ ʠʟʥʦʩʫ 

ʦʙʝʟʙʝʹʝʥʠʭ ʩʨʝʜʩʪʘʚʘ. ʋ ʠʩʪʦʿ ʛʦʜʠʥʠ ʧʣʘʥʠʨʘʥʦ ʿʝ ʜʘˀʝ ʦʧʨʝʤʘˁʝ ʩʝʢʫʥʜʘʨʥʦʛ ɼʘʪʘ 

ʮʝʥʪʨʘ ʀʂʊ ʦʧʨʝʤʦʤ ʠ ʝʚʝʥʪʫʘʣʥʦ ʧʨʦʰʠʨʝˁʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʢʘʧʘʮʠʪʝʪʘ.ʊʦʢʦʤ 2021. 

ʛʦʜʠʥʝ ʧʣʘʥʠʨʘ ʩʝ ʨʘʜ ʥʘ ʜʘˀʦʿ ʨʝʘʣʠʟʘʮʠʿʠ ʧʦʜʩʪʠʮʘʿʘ ʟʘ ʠʟʛʨʘʜˁʫ ʤʨʝʞʘ ʚʝʣʠʢʠʭ ʙʨʟʠʥʘ. 

ʇʦʚʝʟʠʚʘˁʝ ʫʩʪʘʥʦʚʘ ʦʙʨʘʟʦʚʘˁʘ ʠ ʢʫʣʪʫʨʝ ʥʘ ɸʄʈɽʉ ʢʘʦ ʠ ʠʟʛʨʘʜˁʘ ʙʝʞʠʯʥʠʭ ʣʦʢʘʣʥʠʭ 

ʨʘʯʫʥʘʨʩʢʠʭ ʤʨʝʞʘ ʫ ʦʩʥʦʚʥʠʤ ʠ ʩʨʝʜˁʠʤ ʰʢʦʣʘʤʘ ʫ ʈʉ ï Ăʇʦʚʝʟʘʥʝ ʰʢʦʣʝñ ʿʝ ʧʨʝʜʚʠʹʝʥʘ 

ʢʘʦ ʩʪʘʣʥʘ ʘʢʪʠʚʥʦʩʪ ʫ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ.  

2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʈʘʟʚʦʿ ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʿʝ ʨʝʬʦʨʤʩʢʘ ʤʝʨʘ ʢʦʿʘ ʠʤʘ ʤʫʣʪʠʧʣʠʢʘʪʠʚʥʠ 

ʝʬʝʢʘʪ ʥʘ ʮʝʣʫ ʧʨʠʚʨʝʜʫ. ʐʠʨʦʢʦʧʦʿʘʩʥʠ ʧʨʠʩʪʫʧ ʠʥʪʝʨʥʝʪʫ ʠ ʀʂʊ-ʫ ʫʪʠʯʝ ʥʘ ʙʨʞʝ, 

ʩʠʛʫʨʥʠʿʝ ʠ ʝʬʠʢʘʩʥʠʿʝ ʧʦʩʣʦʚʘˁʝ ʯʠʤʝ ʩʝ ʧʦʚʝ˂ʘʚʘ ʧʨʦʜʫʢʪʠʚʥʦʩʪ ʧʨʝʜʫʟʝ˂ʘ ʠ ʩʤʘˁʫʿʫ 

ʪʨʦʰʢʦʚʠ ʧʦʩʣʦʚʘˁʘ. ʆʚʘ ʤʝʨʘ ʠʤʘ ʧʦʩʝʙʥʦ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʨʘʟʚʦʿ ʨʫʨʘʣʥʠʭ ʦʙʣʘʩʪʠ, 

ʧʦʚʝʟʠʚʘˁʝ ʧʨʠʚʨʝʜʥʠʭ ʨʝʛʠʦʥʘ, ʢʘʦ ʠ ʥʘ ʨʘʟʚʦʿ ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʟʦʥʘ ʠ ʧʦʚʝ˂ʘˁʝ ʢʦʨʠʰ˂ʝˁʘ 

ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʠ ʠʥʦʚʘʮʠʿʘ ʫ ʧʦʩʣʦʚʘˁʫ.  

ɼʠʛʠʪʘʣʠʟʘʮʠʿʦʤ ʦʙʨʘʟʦʚʘˁʘ ʛʝʥʝʨʘʮʠʿʘʤʘ ʢʦʿʝ ʜʦʣʘʟʝ ʧʨʫʞʠʤʦ ʘʜʝʢʚʘʪʥʫ ʦʩʥʦʚʫ, ʜʘ ʜʝʮʘ 

ʙʫʜʫ ʢʦʥʢʫʨʝʥʪʥʘ ʩʚʦʿʠʤ ʚʨʰˁʘʮʠʤʘ ʫ ʮʝʣʦʤ ʩʚʝʪʫ. ʉʠʩʪʝʤʩʢʘ ʧʦʜʨʰʢʘ ʜʠʛʠʪʘʣʠʟʘʮʠʿʠ 

ʬʦʨʤʘʣʥʦʛ ʦʙʨʘʟʦʚʘˁʘ ʜʦʧʨʠʥʝ˂ʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʠ ʨʘʟʚʦʿʫ ʀʊ ʢʘʜʨʦʚʘ. ʀʥʦʚʘʪʠʚʥʘ 

ʥʘʩʪʘʚʘ ʧʦʜʩʪʘ˂ʠ ˂ʝ ʨʘʟʚʦʿ ʜʠʛʠʪʘʣʥʠʭ ʚʝʰʪʠʥʘ ʢʦʿʝ ˂ʝ ʙʠʪʠ ʥʝʦʧʭʦʜʥʝ ʟʘ ʩʚʝ ʧʦʩʣʦʚʝ 

ʙʫʜʫ˂ʥʦʩʪʠ. ʇʨʦʿʝʢʘʪ ʠʟʛʨʘʜˁʝ ʩʝʢʫʥʜʘʨʥʦʛ ɼʨʞʘʚʥʦʛ ʮʝʥʪʨʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʠ ʯʫʚʘˁʝ 

ʧʦʜʘʪʘʢʘ ï ɼʘʪʘ ʮʝʥʪʘʨ ʫ ʂʨʘʛʫʿʝʚʮʫ, ʫ ʢʦʤʝ ˂ʝ ʙʠʪʠ ʩʤʝʰʪʝʥʘ ʠʥʬʦʨʤʘʮʠʦʥʦ-

ʢʦʤʫʥʠʢʘʮʠʦʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʈʉ, ʫʥʘʧʨʝʜʠ˂ʝ ʨʘʜ ʿʘʚʥʝ ʫʧʨʘʚʝ ʪʘʢʦ ʰʪʦ ˂ʝ ʫʙʨʟʘʪʠ 

ʧʨʦʮʝʜʫʨʝ, ʫʚʝʩʪʠ ʥʦʚʝ ʩʝʨʚʠʩʝ, ʧʦʚʝ˂ʘʪʠ ʪʘʯʥʦʩʪ ʠ ʝʬʠʢʘʩʥʦʩʪ, ʘ ʪʦ ˂ʝ ʜʘˀʝ ʜʦʚʝʩʪʠ ʜʦ 

ʧʦʿʝʜʥʦʩʪʘʚˀʠʚʘˁʘ ʫʧʨʘʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʧʨʫʞʘˁʘ ʫʩʣʫʛʘ ʥʘʤʝˁʝʥʠʭ ʛʨʘʹʘʥʠʤʘ ʠ 

ʧʨʠʚʨʝʜʠ, ʦʜʥʦʩʥʦ ʜʦʧʨʠʥʝʪʠ ʜʠʛʠʪʘʣʥʦʿ ʪʨʘʥʩʬʦʨʤʘʮʠʿʠ ʈʉ. 

3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 
ʌʠʥʘʥʩʠʨʘˁʝ ʨʘʟʚʦʿʘ ʰʠʨʦʢʦʧʦʿʘʩʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʧʣʘʥʠʨʘʥʦ ʿʝ ʧʨʝʪʝʞʥʦ ʠʟ ʩʨʝʜʩʪʘʚʘ 

ʙʫ˅ʝʪʘ ʈʉ, ʠ ʪʦ ʟʘ 2019. ʫ ʠʟʥʦʩʫ 2.246.171 ʝʚʨʘ, ʫ  2020. ʫ ʠʟʥʦʩʫ 22.440.969 ʝʚʨʘ ʠ 2021. 

ʠʟʥʦʩ 34.304.868 ʝʚʨʘ. ɸʢʪʠʚʥʦʩʪ ʫʩʚʘʿʘˁʘ ɿʘʢʦʥʘ ʦ ʰʠʨʦʢʦʧʦʿʘʩʥʦʿ ʢʦʤʫʥʠʢʘʮʠʦʥʦʿ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ ʥʝ ʠʟʠʩʢʫʿʝ ʘʥʛʘʞʦʚʘˁʝ ʝʢʩʪʝʨʥʠʭ ʩʪʨʫʯˁʘʢʘ ʠ ʥʝ ʪʨʘʞʠ ʜʦʜʘʪʥʘ ʩʨʝʜʩʪʚʘ 

ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ. ɸʢʪʠʚʥʦʩʪ ʧʦʚʝʟʠʚʘˁʝ ʫʩʪʘʥʦʚʘ ʢʫʣʪʫʨʝ ʠ ʦʙʨʘʟʦʚʘˁʘ ʥʘ ɸʢʘʜʝʤʩʢʫ ʤʨʝʞʫ 
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ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ɸʄʈɽʉ ʿʝ ʢʦʥʪʠʥʫʠʨʘʥʘ ʘʢʪʠʚʥʦʩʪ ʢʦʿʘ ʥʝ ʟʘʭʪʝʚʘ ʜʦʜʘʪʥʘ ʩʨʝʜʩʪʚʘ ʟʘ 

ʨʝʘʣʠʟʘʮʠʿʫ ʫ ʦʜʥʦʩʫ ʥʘ ʙʘʟʥʫ 2018. ʛʦʜʠʥʫ. ɿʘ ʠʟʛʨʘʜˁʫ ʩʝʢʫʥʜʘʨʥʦʛ ɼʨʞʘʚʥʦʛ ʜʘʪʘ ʮʝʥʪʨʘ 

ʠʟ ʙʫ˅ʝʪʘ ʈʉ ʧʣʘʥʠʨʘʥʦ ʿʝ ʫ 2019. ʛʦʜʠʥʠ 1.200.000.000 ʈʉɼ ʠ ʫ 2020. ʛʦʜʠʥʠ 2.400.000.000 

ʈʉɼ, ʜʦʢ ˂ʝ ʧʦʪʨʝʙʥʘ ʩʨʝʜʩʪʚʘ ʟʘ 2021. ʛʦʜʠʥʫ ʙʠʪʠ ʜʝʬʠʥʠʩʘʥʘ ʥʘʢʥʘʜʥʦ. 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜ 

ʀʟʛʨʘʜˁʘ ʰʠʨʦʢʦʧʦʿʘʩʥʠʭ ʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʤʨʝʞʘ ʫʟ ʢʦʥʩʦʣʠʜʦʚʘˁʝ ʮʝʥʪʘʨʘ ʟʘ 

ʩʢʣʘʜʠʰʪʝˁʝ ʠ ʯʫʚʘˁʝ ʧʦʜʘʪʘʢʘ ʠ ʧʦʜʘʪʘʢʘ ʨʘʟʣʠʯʠʪʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʠ ʘʛʝʥʮʠʿʘ ʫ 

ʿʝʜʠʥʩʪʚʝʥʠ ʮʝʥʪʘʨ ʟʘ ʩʢʣʘʜʠʰʪʝˁʝ ʠ ʯʫʚʘˁʝ ʧʦʜʘʪʘʢʘ, ʢʦʿʠ ʦʤʦʛʫ˂ʘʚʘ ʧʨʫʞʘˁʝ 

ʚʠʨʪʫʘʣʥʠʭ ʫʩʣʫʛʘ ʢʘʦ ʰʪʦ ʩʫ ʫʩʣʫʛʝ ʟʘ ʩʢʣʘʜʠʰʪʝˁʝ ʧʦʜʘʪʘʢʘ (ʢʣʘʫʜ ʩʝʨʚʠʩʠ), ʜʦʧʨʠʥʝ˂ʝ 

ʟʘʧʦʰˀʘʚʘˁʫ ʠ ʧʦʩʧʝʰʠ˂ʝ ʨʘʜ ʧʨʝʢʦ ʠʥʪʝʨʥʝʪʘ ʫʟ ʧʦʨʘʩʪ ʙʨʦʿʘ ʨʘʜʥʠʭ ʤʝʩʪʘ ʫ ʧʨʘʢʪʠʯʥʦ 

ʩʚʠʤ ʩʝʢʪʦʨʠʤʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʩʝʢʪʦʨ ʀʂʊ. ʇʦʜʠʟʘˁʝ ʥʠʚʦʘ ʟʥʘˁʘ, ʢʦʤʧʝʪʝʥʮʠʿʘ ʠ ʚʝʰʪʠʥʘ 

ʫ ʦʙʣʘʩʪʠ ʠʥʬʦʨʤʘʮʠʦʥʦ-ʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʜʦʧʨʠʥʦʩʠ ʚʝ˂ʠʤ ʤʦʛʫ˂ʥʦʩʪʠʤʘ 

ʟʘʧʦʰˀʘʚʘˁʘ ʫ ʀʊ ʦʙʣʘʩʪʠ, ʘʣʠ ʠ ʜʨʫʛʠʤ ʦʙʣʘʩʪʠʤʘ ʫ ʢʦʿʠʤʘ ʜʦʣʘʟʠ ʜʦ ʫʚʦʹʝˁʘ ʠʣʠ 

ʧʦʚʝ˂ʘˁʘ ʢʦʨʠʰ˂ʝˁʘ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʫ ʧʦʩʣʦʚʘˁʫ. ʋʚʦʹʝˁʝ ʜʠʛʠʪʘʣʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʫ 

ʧʨʦʮʝʩ ʥʘʩʪʘʚʝ ˂ʝ ʨʝʟʫʣʪʠʨʘʪʠ ʧʦʜʠʟʘˁʝʤ ʥʠʚʦʘ ʜʠʛʠʪʘʣʥʝ ʧʠʩʤʝʥʦʩʪʠ ʠ ʜʠʛʠʪʘʣʥʠʭ 

ʢʦʤʧʝʪʝʥʮʠʿʘ. ʉʪʠʮʘˁʝ ʟʥʘˁʘ ʠ ʚʝʰʪʠʥʘ ʠʟ ʦʙʣʘʩʪʠ ʠʥʬʦʨʤʘʮʠʦʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ, ʢʦʿʝ 

ʧʨʝʜʩʪʘʚˀʘʿʫ ʿʝʜʥʫ ʦʜ ʥʘʿʙʨʞʝ ʨʘʩʪʫ˂ʠʭ ʠʥʜʫʩʪʨʠʿʘ ʫ ʩʚʝʪʫ, ʜʦʧʨʠʥʝ˂ʝ ʙʦˀʠʤ 

ʢʦʤʧʝʪʝʥʮʠʿʘʤʘ, ʚʝ˂ʠʤ ʤʦʛʫ˂ʥʦʩʪʠʤʘ ʠ ʣʘʢʰʝʤ ʟʘʧʦʰˀʘʚʘˁʫ ʤʣʘʜʠʭ ʫ ʙʫʜʫ˂ʥʦʩʪʠ. 

5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʂʘʦ ʧʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʧʨʝʧʦʟʥʘʪʠ ʩʫ: ʦʪʝʞʘʥʦ ʧʨʦʥʘʣʘʞʝˁʝ ʠʟʚʦʨʘ ʬʠʥʘʥʩʠʨʘˁʘ ʢʘʢʦ 

ʙʠ ʩʝ ʠʩʧʦʰʪʦʚʘʣʠ ʜʝʬʠʥʠʩʘʥʠ ʨʦʢʦʚʠ, ʩʣʘʙʘ ʩʘʨʘʜˁʘ ʠʟʤʝʹʫ ʠʥʩʪʠʪʫʮʠʿʘ, ʢʘʦ ʠ 

ʠʥʩʪʠʪʫʮʠʿʝ/ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʝ ʛʘʟʜʫʿʫ ʥʝʠʩʢʦʨʠʰ˂ʝʥʠʤ ʦʧʪʠʯʢʠʤ ʚʣʘʢʥʠʤʘ. ʇʦʪʝʥʮʠʿʘʣʥʠ 

ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʣʘʥʠʨʘʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʠʟʛʨʘʜˁʝ ʩʝʢʫʥʜʘʨʥʦʛ ɼʨʞʘʚʥʦʛ ʜʘʪʘ ʮʝʥʪʨʘ 

ʧʨʝʧʦʟʥʘʪʠ ʩʫ ʫ ʥʘʚʝʜʝʥʠʤ ʬʘʟʘʤʘ ʧʨʦʿʝʢʪʥʦʛ ʟʘʜʘʪʢʘ. 

6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 

ʨʝʬʦʨʤʝ 

ʀʥʜʠʢʘʪʦʨʠ 2016 (ʇɺ) 2019 2020 2021 

ʇʦʢʨʠʚʝʥʦʩʪ ʬʠʢʩʥʦʤ ʰʠʨʦʢʦʧʦʿʘʩʥʦʤ ʤʨʝʞʦʤ (%  

ʜʦʤʘ˂ʠʥʩʪʘʚʘ) ʠʟʚʦʨ: ɼɽʉʀ ʠʥʜʝʢʩ 
89,2 93,5 94 94 

ʀʩʢʦʨʠʰ˂ʝʥʦʩʪ ʬʠʢʩʥʦʛ ʰʠʨʦʢʦʧʦʿʘʩʥʦʛ ʧʨʠʩʪʫʧʘ (%  

ʜʦʤʘ˂ʠʥʩʪʘʚʘ) ʠʟʚʦʨ: ɼɽʉʀ ʠʥʜʝʢʩ 
57,5 61,5 62,5 62,5 

ʇʨʝʪʧʣʘʪʥʠʮʠ  ʰʠʨʦʢʦʧʦʿʘʩʥʠʭ ʤʨʝʞʘ ʚʝʣʠʢʠʭ ʙʨʟʠʥʘ (% 

ʧʨʝʪʧʣʘʪʥʠʢʘ >=30Mb/s) ʠʟʚʦʨ: ɼɽʉʀ ʠʥʜʝʢʩ 
17,2 23 25 25 

ɹʨʦʿ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ ʠ ʦʨʛʘʥʠʟʘʮʠʿʘ, ʦʨʛʘʥʘ ʪʝʨʠʪʦʨʠʿʘʣʥʝ 

ʘʫʪʦʥʦʤʠʿʝ ʠ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʠ ʿʘʚʥʠʭ ʩʣʫʞʙʠ ʢʦʿʠ ˂ʝ 

ʢʦʨʠʩʪʠʪʠ ʩʝʢʫʥʜʘʨʥʠ ɼʘʪʘ ʮʝʥʪʘʨ, ʢʘʦ ʠ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ˂ʝ ɼʘʪʘ 

ʮʝʥʪʘʨ ʢʦʨʠʩʪʠʪʠ ʥʘ ʢʦʤʝʨʮʠʿʘʣʥʦʿ ʦʩʥʦʚʠ 

 20 50 80 

 

4.3.5. ʆʙʣʘʩʪ ʊʈɻʆɺʀʅʉʂɽ ʈɽʌʆʈʄɽ 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʇʫʥʘ ʨʝʘʣʠʟʘʮʠʿʘ ʠʥʚʝʩʪʠʮʠʿʘ ʠʟ ʧʨʝʪʭʦʜʥʦʛ ʧʝʨʠʦʜʘ, ʝʢʦʥʦʤʩʢʠ ʦʧʦʨʘʚʘʢ ʛʣʘʚʥʠʭ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ ʉʨʙʠʿʝ, ʧʦʚʦˀʥʠʿʠ ʦʜʥʦʩʠ ʨʘʟʤʝʥʝ ʠ ʫʥʘʧʨʝʹʝˁʝ ʧʦʩʣʦʚʥʦʛ 

ʘʤʙʠʿʝʥʪʘ ʜʦʧʨʠʥʝʣʠ ʩʫ ʟʥʘʯʘʿʥʦʤ ʧʦʙʦˀʰʘˁʫ ʧʣʘʪʥʦʙʠʣʘʥʩʥʝ ʧʦʟʠʮʠʿʝ ʉʨʙʠʿʝ. 

ʄʝʹʫʪʠʤ, ʥʝʧʦʪʧʫʥʘ ʠʥʪʝʛʨʠʩʘʥʦʩʪ ʫ ʤʝʹʫʥʘʨʦʜʥʠ ʝʢʦʥʦʤʩʢʠ ʩʠʩʪʝʤ (ʧʦʩʝʙʥʦ ʫ 
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ʩʝʢʪʦʨʫ ʫʩʣʫʛʘ) ʠ ʥʝʧʦʚʦˀʥʘ ʩʪʨʫʢʪʫʨʘ ʠʟʚʦʟʘ ʧʨʝʜʩʪʘʚˀʘʿʫ ʥʘʿʚʝ˂ʝ ʠʟʘʟʦʚʝ ʫ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ. 

ʉʧʦˀʥʦʪʨʛʦʚʠʥʩʢʘ ʨʦʙʥʘ ʨʘʟʤʝʥʘ ʉʨʙʠʿʝ ʙʝʣʝʞʠ ʨʘʩʪ ʠ ʩʘ 19 ʤʣʨʜ. ʝʚʨʘ ʫ ʧʨʚʠʭ ʰʝʩʪ 

ʤʝʩʝʮʠ 2018. ʚʝ˂ʘ ʿʝ ʟʘ 10% ʤʛ, ʧʨʠ ʯʝʤʫ ʿʝ ʫʚʦʟ ʨʘʩʪʘʦ ʧʦ ʩʪʦʧʠ ʦʜ 11,7% (10,5 ʤʣʨʜ. 

ʝʚʨʘ), ʙʣʘʛʦ ʚʠʰʝ ʦʜ ʠʟʚʦʟʘ ʢʦʿʠ ʿʝ ʨʘʩʪʘʦ 7,7% (8 ʤʣʨʜ. ʝʚʨʘ). ʋ ʠʩʪʦʤ ʧʝʨʠʦʜʫ, ʜʝʬʠʮʠʪ 

ʨʦʙʥʝ ʨʘʟʤʝʥʝ ʩʘ ʠʥʦʩʪʨʘʥʩʪʚʦʤ ʧʦʚʝ˂ʘʥ ʿʝ ʟʘ 26,9% ʤʛ, ʜʦʢ ʿʝ ʧʦʢʨʠʚʝʥʦʩʪ ʫʚʦʟʘ 

ʠʟʚʦʟʦʤ ʠʟʥʦʩʠʣʘ 76,4%. ʆʜʥʦʩ ʨʘʟʤʝʥʝ (ʧʦʢʘʟʘʪʝˀ ʢʫʧʦʚʥʝ ʤʦ˂ʠ ʠʟʚʦʟʘ ʟʘ ʿʝʜʠʥʠʮʫ 

ʫʚʦʟʘ) ʿʝ ʩʤʘˁʝʥ ʟʘ 1,8% ʫ 2017. ʛʦʜʠʥʠ. 

ʅʘʿʚʘʞʥʠʿʠ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠ ʧʘʨʪʥʝʨʠ ʉʨʙʠʿʝ ʙʠʣʝ ʩʫ ʟʝʤˀʝ ʩʘ ʢʦʿʠʤʘ ʉʨʙʠʿʘ ʠʤʘ 

ʧʦʪʧʠʩʘʥʝ ʩʧʦʨʘʟʫʤʝ ʦ ʩʣʦʙʦʜʥʦʿ ʪʨʛʦʚʠʥʠ. ɿʝʤˀʝ ʯʣʘʥʠʮʝ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ʯʠʥʝ 64,5% 

ʫʢʫʧʥʝ ʨʘʟʤʝʥʝ. ʋ 2017. ʛʦʜʠʥʠ ʠʟʚʦʟ ʫ ɽʋ ʿʝ ʧʦʚʝ˂ʘʥ ʟʘ ʦʢʦ 1,1 ʤʣʨʜ ʝʚʨʘ (ʟʘ 12,1% ʤʛ), 

ʧʨʠ ʯʝʤʫ ʿʝ ʧʦʚʝ˂ʘʥ ʠ ʪʨʛʦʚʠʥʩʢʠ ʜʝʬʠʮʠʪ ʟʘ 12,9% ʤʛ. ɼʨʫʛʠ ʧʦ ʚʘʞʥʦʩʪʠ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠ ʧʘʨʪʥʝʨ ʿʝʩʫ ʎɽʌʊɸ ʩʪʨʘʥʝ, ʩʘ ʢʦʿʠʤʘ ʩʝ ʦʩʪʚʘʨʫʿʝ ʩʫʬʠʮʠʪ ʫ 

ʨʘʟʤʝʥʠ ʦʜ 1,7 ʤʣʨʜ. ʝʚʨʘ, ʢʘʦ ʨʝʟʫʣʪʘʪ ʫʛʣʘʚʥʦʤ ʠʟʚʦʟʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ 

(ʞʠʪʘʨʠʮʝ ʠ ʨʘʟʥʝ ʚʨʩʪʝ ʧʠ˂ʘ), ʛʚʦʞʹʘ ʠ ʯʝʣʠʢʘ, ʧʨʦʠʟʚʦʜʘ ʦʜ ʤʝʪʘʣʘ ʠ ʜʨʫʤʩʢʠʭ ʚʦʟʠʣʘ. 

ʈʘʩʪ ʠʟʚʦʟʘ ʠ ʫʢʫʧʥʦʛ ʦʙʠʤʘ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ ʨʘʟʤʝʥʝ ʧʨʘ˂ʝʥ ʿʝ ʧʦʙʦˀʰʘˁʝʤ ʠʟʚʦʟʥʝ 

ʩʪʨʫʢʪʫʨʝ. ʇʦʩʝʙʥʦ ʿʝ ʪʦ ʩʣʫʯʘʿ ʫ ʪʨʛʦʚʠʥʠ ʩʘ ɽʋ, ʢʘʦ ʥʘʿʚʘʞʥʠʿʠʤ ʪʨʛʦʚʠʥʩʢʠʤ ʧʘʨʪʥʝʨʦʤ, 

ʛʜʝ ʦʜ 2013. ʛʦʜʠʥʝ  ʧʨʚʦ ʤʝʩʪʦ ʫ ʠʟʚʦʟʫ ʥʘʢʦʥ ʚʠʰʝ ʜʝʮʝʥʠʿʘ ʟʘʫʟʠʤʘʿʫ ʧʨʦʠʟʚʦʜʠ ʚʠʰʝ 

ʬʘʟʝ ʦʙʨʘʜʝ  (ʘʫʪʦʤʦʙʠʣʠ, ʜʝʣʦʚʠ ʟʘ ʤʘʰʠʥʝ, ʝʣʝʢʪʨʠʯʥʘ ʦʧʨʝʤʘ) ʫʤʝʩʪʦ ʩʠʨʦʚʠʥʘ ʠ 

ʧʦʣʫʧʨʦʠʟʦʚʦʜʘ, ʰʪʦ ʿʝ ʙʠʦ ʩʣʫʯʘʿ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ. ɿʘ ʦʚʘʿ ʪʨʝʥʜ ʩʫ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ 

ʟʘʩʣʫʞʥʠ ʠʟʚʦʟʥʦ ʦʨʠʿʝʥʪʠʩʘʥʠ ʠʥʚʝʩʪʠʪʦʨʠ ʠʟ ɽʋ ʫ ʧʨʦʠʟʚʦʜʥʠʤ ʜʝʣʘʪʥʦʩʪʠʤʘ ʢʦʿʠ ʩʚʦʿʫ 

ʧʨʦʠʟʚʦʜˁʫ ʧʣʘʩʠʨʘʿʫ ʥʘ ʪʨʞʠʰʪʘ ɽʋ.ʉʤʘˁʝˁʫ ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʫ ʧʨʚʠʭ ʰʝʩʪ 

ʤʝʩʝʮʠ 2018, ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʜʦʧʨʠʥʝʣʦ ʿʝ ʧʦʚʝ˂ʘˁʝ ʩʫʬʠʮʠʪʘ ʥʘ ʨʘʯʫʥʠʤʘ ʫʩʣʫʛʘ, ʧʦʩʝʙʥʦ 

ʀʂʊ ʫʩʣʫʛʘ. ʀʟʚʦʟ ʀʂʊ ʫʩʣʫʛʘ ʠʟ ʉʨʙʠʿʝ ʿʝ ʜʦʩʪʠʛʘʦ 516 ʤʠʣ. ʝʚʨʘ, ʰʪʦ ʿʝ ʨʘʩʪ ʦʜ 26,2% 

ʤʛ. ʐʠʨʦʢʘ ʜʠʩʧʝʨʟʠʚʥʦʩʪ ʠʟʚʦʟʘ ʦʙʝʟʙʝʹʝʥʘ ʿʝ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʦʤ ʉɼʀ ʫ ʚʝʣʠʢʠ ʙʨʦʿ 

ʩʝʢʪʦʨʘ ʢʦʿʠ ʧʨʦʠʟʚʦʜʝ ʨʘʟʤʝʥˀʠʚʘ ʜʦʙʨʘ. 

ʅʘ ĂDoing business 2019ñ ʣʠʩʪʠ, ʉʨʙʠʿʘ ʿʝ ʧʨʝʤʘ ʠʥʜʠʢʘʪʦʨʫ ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʫ ʨʘʟʤʝʥʫ ʟʘʜʨʞʘʣʘ 23. ʧʦʟʠʮʠʿʫ. ʅʘʿʚʘʞʥʠʿʘ ʘʢʪʠʚʥʦʩʪ ʟʘ ʜʦʙʘʨ ʨʘʥʛ 

ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ ʿʝ ʝʬʠʢʘʩʥʘ ʧʨʠʤʝʥʘ NCTS (ʥʦʚʠ ʢʦʤʧʿʫʪʝʨʠʟʦʚʘʥʠ ʪʨʘʥʟʠʪʥʠ ʩʠʩʪʝʤ) 

ʪʨʘʥʟʠʪʥʦʛ ʧʦʩʪʫʧʢʘ ʦʜ ʩʪʨʘʥʝ ʋʧʨʘʚʝ ʮʘʨʠʥʘ, ʢʘʦ ʠ ʫʚʦʹʝˁʝ ʩʠʩʪʝʤʘ ʝʣʝʢʪʨʦʥʩʢʦʛ 

ʮʘʨʠˁʝˁʘ. ʅʘ ʧʦˀʫ ʪʨʞʠʰʪʘ ʨʦʙʘ (ʫ ʦʢʚʠʨʫ ɻʣʦʙʘʣʥʦʛ ʠʥʜʝʢʩʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 2018) 

ʉʨʙʠʿʘ ʿʝ ʨʘʥʛʠʨʘʥʘ ʥʘ 66. ʧʦʟʠʮʠʿʘ ʥʘ ʨʘʥʛ ʣʠʩʪʠ ʦʜ 140 ʟʝʤʘˀʘ, ʩʘ  ʥʘʿʢʦʥʢʫʨʝʥʪʥʠʿʦʤ 

ʧʦʟʠʮʠʿʦʤ ʂʦʤʧʣʝʢʩʥʦʩʪʠ ʪʘʨʠʬʘ (65. ʤʝʩʪʦ), ʜʦʢ ʿʝ ʥʘʿʣʦʰʠʿʝ ʧʦʟʠʮʠʦʥʠʨʘʥʘ ʧʦ ʆʙʠʤʫ 

ʪʨʞʠʰʥʝ ʜʦʤʠʥʘʮʠʿʝ (106. ʤʝʩʪʦ). ʅʘʧʨʝʜʘʢ ʚʨʝʜʥʦʩʪʠ ʿʝ ʟʘʙʝʣʝʞʝʥ ʢʦʜ ʚʝ˂ʠʥʝ 

ʧʦʜʠʥʜʠʢʘʪʦʨʘ, ʘ ʥʘʿʚʝ˂ʠ ʢʦʜ ʧʠʪʘˁʘ ʦ ʩʪʝʧʝʥʫ ʢʦʥʢʫʨʝʥʮʠʿʝ ʫ ʦʙʣʘʩʪʠ ʧʨʦʬʝʩʠʦʥʘʣʥʠʭ, 

ʤʘʣʦʧʨʦʜʘʿʥʠʭ ʠ ʤʨʝʞʥʠʭ ʫʩʣʫʛʘ, ʢʘʦ ʠ ʥʝʮʘʨʠʥʩʢʠʭ ʙʘʨʠʿʝʨʘ, ʜʦʢ ʿʝ ʥʘʿʚʝ˂ʠ ʧʘʜ ʟʘʙʝʣʝʞʝʥ 

ʢʦʜ ʥʠʚʦʘ ʤʝʹʫʥʘʨʦʜʥʝ ʦʪʚʦʨʝʥʦʩʪʠ ʩʝʢʪʦʨʘ ʫʩʣʫʛʘ.  

ʉʨʙʠʿʘ ʥʠʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʠʥʪʝʛʨʠʩʘʥʘ ʫ ʤʝʹʫʥʘʨʦʜʥʠ ʝʢʦʥʦʤʩʢʠ ʩʠʩʪʝʤ, ʟʙʦʛ ʪʦʛʘ ʰʪʦ 

ʥʠʿʝ ʯʣʘʥʠʮʘ ʉʚʝʪʩʢʝ ʪʨʛʦʚʠʥʩʢʝ ʦʨʛʘʥʠʟʘʮʠʿʝ (ʉʊʆ). ʏʣʘʥʩʪʚʦ ʫ ʉʊʆ ʿʝ ʧʨʝʜʫʩʣʦʚ ʟʘ 

ʯʣʘʥʩʪʚʦ ʫ ɽʋ, ʘ ʫ ɽʚʨʦʧʠ ʿʦʰ ɹʦʩʥʦʤ ʠ ʍʝʨʮʝʛʦʚʠʥʦʤ ʠ ɹʝʣʦʨʫʩʠʿʘ ʥʠʩʫ ʜʝʦ ʦʚʝ 

ʦʨʛʘʥʠʟʘʮʠʿʝ. ʇʨʦʮʝʩ ʧʨʠʩʪʫʧʘˁʘ ʉʨʙʠʿʝ ʉʊʆ ʪʨʘʿʝ ʦʜ 2005. ʛʦʜʠʥʝ ʠ ʦʙʫʭʚʘʪʘ ʜʚʝ 

ʢʦʤʧʦʥʝʥʪʝ, ʠ ʪʦ ʤʫʣʪʠʣʘʪʝʨʘʣʥʫ ʠ ʙʠʣʘʪʝʨʘʣʥʫ. ʋ ʦʢʚʠʨʫ ʤʫʣʪʠʣʘʪʝʨʘʣʥʝ (ʩʠʩʪʝʤʩʢʘ 

ʧʠʪʘˁʘ) ʪʨʝʥʫʪʥʦ ʿʝ ʿʝʜʠʥʦ ʦʪʚʦʨʝʥʦ ʧʠʪʘˁʝ ʟʘʙʨʘʥʘ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʦʛ ʧʨʦʤʝʪʘ ɻʄʆ 

ʧʨʦʠʟʚʦʜʘ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʥʘʿʚʝ˂ʫ ʧʨʝʧʨʝʢʫ ʟʘ ʦʢʦʥʯʘˁʝ ʧʨʦʮʝʩʘ ʧʨʠʩʪʫʧʘˁʘ ʉʊʆ. 

ʇʦʢʨʝʥʫʪʝ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʫ ʮʠˀʫ ʫʩʢʣʘʹʠʚʘˁʘ ʜʦʤʘ˂ʝʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʢʦʿʠʤ ʩʝ ʨʝʛʫʣʠʰʝ 

ʧʨʦʤʝʪ ɻʄʆ ʧʨʦʠʟʚʦʜʘ. 
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ʋ ʮʠˀʫ ʧʨʦʜʫʙˀʠʚʘˁʘ ʝʢʦʥʦʤʩʢʠʭ ʦʜʥʦʩʘ ʩʘ ʠʥʦʩʪʨʘʥʩʪʚʦʤ, ʨʝʚʠʜʠʨʘʥ ʿʝ ʉʧʦʨʘʟʫʤ ʦ 

ʩʣʦʙʦʜʥʦʿ ʪʨʛʦʚʠʥʠ (ʉʉʊ) ʩʘ ʊʫʨʩʢʦʤ, ʯʠʤʝ ʿʝ ʩʪʚʦʨʝʥ ʧʨʦʩʪʦʨ ʟʘ ʧʨʦʰʠʨʝˁʝ ʪʨʛʦʚʠʥʩʢʝ 

ʨʘʟʤʝʥʝ ʜʦʜʘʪʥʦʤ ʣʠʙʝʨʘʣʠʟʘʮʠʿʦʤ ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜʝ ʠ ʧʨʦʰʠʨʠʚʘˁʝʤ 

ʉʧʦʨʘʟʫʤʘ ʥʘ ʪʨʛʦʚʠʥʫ ʫʩʣʫʛʘʤʘ. ʋ ɸʥʢʘʨʠ ʿʝ 30.1.2018. ʛʦʜʠʥʝ ʧʦʪʧʠʩʘʥ ʨʝʚʠʜʠʨʘʥʠ ʉʉʊ 

ʩʘ ʊʫʨʩʢʦʤ, ʢʦʿʠ ʩʫ ʦʙʝ ʩʪʨʘʥʝ ʨʘʪʠʬʠʢʦʚʘʣʝ. ʋʥʠʬʠʢʘʮʠʿʘ ʪʨʛʦʚʠʥʩʢʦʛ ʨʝʞʠʤʘ ʩʘ 

ɽʚʨʦʘʟʠʿʩʢʦʤ ʝʢʦʥʦʤʩʢʦʤ ʫʥʠʿʦʤ ʠʤʘ ʟʘ ʮʠˀ ʫʩʘʛʣʘʰʘʚʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ ʨʝʞʠʤʘ ʪʨʛʦʚʠʥʝ 

ʢʦʿʠ ʙʠ ʟʘʤʝʥʠʦ ʙʠʣʘʪʝʨʘʣʥʝ ʉʉʊ ʩʘ ʈʫʩʢʦʤ ʌʝʜʝʨʘʮʠʿʦʤ, ɹʝʣʦʨʫʩʠʿʦʤ, ʂʘʟʘʭʩʪʘʥʦʤ, ʫʟ 

ʜʦʜʘʪʘʢ ɱʝʨʤʝʥʠʿʝ ʠ ʂʠʨʛʠʩʪʘʥʘ, ʿʝʜʥʠʤ ʿʝʜʠʥʩʪʚʝʥʠʤ ʩʧʦʨʘʟʫʤʦʤ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʩʫ 

ʥʘʚʝʜʝʥʠʭ ʧʝʪ ʜʨʞʘʚʘ ʩʘʜʘ ʿʝʜʠʥʩʪʚʝʥ ʮʘʨʠʥʩʢʠ ʧʨʦʩʪʦʨ. ʇʨʝʛʦʚʦʨʠ ʦ ʫʥʠʬʠʢʘʮʠʿʠ 

ʉʧʦʨʘʟʫʤʘ ʦʪʧʦʯʝʣʠ ʩʫ ʫ ʥʦʚʝʤʙʨʫ 2017. ʛʦʜʠʥʝ. ʐʪʦ ʩʝ ʪʠʯʝ ʉʉʊ ʩʘ ʋʢʨʘʿʠʥʦʤ ʥʝʤʘ 

ʧʦʤʘʢʘ ʫ ʧʨʝʛʦʚʦʨʠʤʘ ʦʜ 2013. ʛʦʜʠʥʝ. ʇʦʢʨʝʥʫʪʝ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʩʘ ʥʘʰʝ ʩʪʨʘʥʝ ʢʦʿʝ ʙʠ 

ʪʨʝʙʘʣʦ ʜʘ ʜʦʚʝʜʫ ʜʦ ʥʘʧʨʝʪʢʘ ʫ ʦʚʠʤ ʧʨʝʛʦʚʦʨʠʤʘ. 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 17. ʋʥʘʧʨʝʹʝˁʝ ʫʩʣʦʚʘ ʠ ʫʢʣʘˁʘˁʝ ʧʨʝʧʨʝʢʘ ʪʨʛʦʚʠʥʠ 

1. ʆʧʠʩ ʨʝʬʦʨʤʝ 
ʋ ʧʨʦʮʝʩʫ ʧʨʠʩʪʫʧʘˁʘ ʉʊʆ, ʉʨʙʠʿʘ ʿʝ ʠʩʧʫʥʠʣʘ ʥʘʿʚʝ˂ʠ ʜʝʦ ʦʙʘʚʝʟʘ ʿʦʰ 2010. ʛʦʜʠʥʝ. 

ʆʪʚʦʨʝʥʘ ʧʠʪʘˁʘ ʩʫ ʦʩʪʘʣʘ ʫ ʦʢʚʠʨʫ ʤʫʣʪʠʣʘʪʝʨʘʣʥʝ ʩʘʨʘʜˁʝ, ʘ ʪʠʯʫ ʩʝ ʟʘʙʨʘʥʝ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʦʛ ʧʨʦʤʝʪʘ ɻʄʆ ʧʨʦʠʟʚʦʜʘ ʢʦʿʠ ʪʨʝʥʫʪʥʦ ʧʦʩʪʦʿʠ ʫ ʧʨʦʧʠʩʠʤʘ ʈʉ, ʢʘʦ ʠ 

ʥʝʟʘʚʨʰʝʥʠ ʙʠʣʘʪʝʨʘʣʥʠ ʧʨʝʛʦʚʦʨʠ ʩʘ ɹʨʘʟʠʣʦʤ, ʋʢʨʘʿʠʥʦʤ, ʈʫʩʢʦʤ ʌʝʜʝʨʘʮʠʿʦʤ ʠ ʉɸɼ.  

ʋ ʩʚʨʭʫ ʦʩʪʚʘʨʠʚʘˁʘ ʮʠˀʝʚʘ ʪʨʛʦʚʠʥʩʢʝ ʠʥʪʝʛʨʘʮʠʿʝ ʫ ʨʝʛʠʦʥʫ ʧʨʝʜʚʠʹʝʥʝ 

ɺʠʰʝʛʦʜʠʰˁʠʤ ʘʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʟʘ ʩʪʚʘʨʘˁʝ ʨʝʛʠʦʥʘʣʥʝ ʝʢʦʥʦʤʩʢʝ ʦʙʣʘʩʪʠ (ʄɸʇ ʈɽɸ), 

ʩʧʨʦʚʦʜʝ ʩʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ ʦʙʘʚʝʟʘ ʠʟ ʎɽʌʊɸ ɼʦʜʘʪʥʦʛ ʧʨʦʪʦʢʦʣʘ 5 ʦ 

ʦʣʘʢʰʘʚʘˁʫ ʪʨʛʦʚʠʥʝ, ʫʩʚʘʿʘˁʝ ʎɽʌʊɸ ɼʦʜʘʪʥʦʛ ʧʨʦʪʦʢʦʣʘ 6 ʦ ʣʠʙʝʨʘʣʠʟʘʮʠʿʠ ʪʨʛʦʚʠʥʝ 

ʫʩʣʫʛʘʤʘ, ʦʪʚʘʨʘˁʫ ʧʨʝʛʦʚʦʨʘ ʦ ʎɽʌʊɸ ɼʦʜʘʪʥʦʤ ʧʨʦʪʦʢʦʣʫ 7 ʦ ʨʝʰʘʚʘˁʫ ʩʧʦʨʦʚʘ. 

ʇʦʜ ʦʢʨʠˀʝʤ ʅʘʮʠʦʥʘʣʥʦʛ ʢʦʦʨʜʠʥʘʮʠʦʥʦʛ ʪʝʣʘ ʟʘ ʦʣʘʢʰʘʚʘˁʝ ʪʨʛʦʚʠʥʝ (ʅʂʊʆʊ), ʘ ʫʟ 

ʘʢʪʠʚʥʦ ʫʯʝʰ˂ʝ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʫ ʤʘʿʫ 2018. ʛʦʜʠʥʝ ʩʫ ʬʦʨʤʠʨʘʥʝ ʯʝʪʠʨʠ ʩʪʨʫʯʥʝ ʨʘʜʥʝ 

ʛʨʫʧʝ: ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʫ, ʩʘʥʠʪʘʨʥʝ ʠ ʬʠʪʦʩʘʥʠʪʘʨʥʝ ʤʝʨʝ; ʟʘ ʪʝʭʥʠʯʢʝ ʙʘʨʠʿʝʨʝ ʠ ʤʝʨʝ ʩʘ 

ʿʝʜʥʘʢʠʤ ʜʝʿʩʪʚʦʤ ʫ ʪʨʛʦʚʠʥʠ; ʟʘ ʮʘʨʠʥʩʢʝ ʧʨʦʮʝʜʫʨʝ; ʠ ʟʘ ʢʦʦʨʜʠʥʘʮʠʿʫ ʘʢʪʠʚʥʦʩʪʠ ʥʘ 

ʦʣʘʢʰʘˁʫ ʪʨʛʦʚʠʥʝ ʫ ʦʢʚʠʨʫ ʤʝʹʫʥʘʨʦʜʥʠʭ ʠ ʨʝʛʠʦʥʘʣʥʠʭ ʪʨʛʦʚʠʥʩʢʠʭ ʩʧʦʨʘʟʫʤʘ. ʋ ʿʫʣʫ 

2018. ʛʦʜʠʥʝ, ʫʩʚʦʿʝʥʠ ʩʫ ɸʢʮʠʦʥʠ ʧʣʘʥʦʚʠ ʟʘ 2018. ʠ 2019. ʥʘ ʥʠʚʦʫ ʩʚʘʢʝ ʦʜ ʯʝʪʠʨʠ 

ʧʦʿʝʜʠʥʘʯʥʝ ʩʪʨʫʯʥʝ ʨʘʜʥʝ ʛʨʫʧʝ. ʆʩʪʚʘʨʝʥʠ ʩʫ ʟʥʘʯʘʿʥʠ ʢʦʥʢʨʝʪʥʠ ʨʝʟʫʣʘʪʘʪʠ ʫ 

ʦʪʢʣʘˁʘˁʫ ʧʦʿʝʜʠʥʘʯʥʠʭ ʙʘʨʠʿʝʨʘ ʫ ʨʝʛʠʦʥʫ ʠ ʪʦ ʧʦʩʝʙʥʦ ʩʘ ɹʦʩʥʦʤ ʠ ʍʝʨʮʝʛʦʚʠʥʦʤ ʠ 

ʄʘʢʝʜʦʥʠʿʦʤ. 

ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  

ɿʘ 2019. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʫʩʘʛʣʘʰʘʚʘˁʝ ʧʨʦʧʠʩʘ ʠ ʙʠʣʘʪʝʨʘʣʥʠʭ ʧʨʝʛʦʚʦʨʘ ʫ ʦʢʚʠʨʫ 

ʧʨʦʮʝʩʘ ʧʨʠʩʪʫʧʘˁʘ ʉʊʆ. ʋ ʠʩʪʦʿ ʛʦʜʠʥʠ ʦʯʝʢʫʿʝ ʩʝ ʫʩʚʘʿʘˁʝ ʠ ʩʪʫʧʘˁʝ ʥʘ ʩʥʘʛʫ ʎɽʌʊɸ 

ɼʦʜʘʪʥʦʛ ʧʨʦʪʦʢʦʣʘ 6 ʦ ʣʠʙʝʨʘʣʠʟʘʮʠʿʠ ʪʨʛʦʚʠʥʝ ʫʩʣʫʛʘʤʘ, ʢʘʦ ʠ ʢʦʦʨʜʠʥʘʮʠʿʘ ʘʢʪʠʚʥʦʩʪʠ 

ʠ ʥʘʜʣʝʞʥʠʭ ʤʠʥʠʩʪʘʨʩʪʘʚʘ ʠ ʫʧʨʘʚʘ ʥʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ ʦʙʘʚʝʟʘ ʠʟ ɼʦʜʘʪʥʦʛ ʧʨʦʪʦʢʦʣʘ 5. 

ʆʪʧʦʯʠˁʘˁʝ ʧʨʝʛʦʚʦʨʘ ʦ ʎɽʌʊɸ ɼʦʜʘʪʥʦʤ ʧʨʦʪʦʢʦʣʫ 7 ʦ ʨʝʰʘʚʘˁʫ ʩʧʦʨʦʚʘ ʩʝ ʧʣʘʥʠʨʘ 

ʟʘ ʧʦʯʝʪʘʢ 2019. ʉʧʨʦʚʦʹʝˁʝ ʢʦʥʢʨʝʪʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʧʦʿʝʜʠʥʘʯʥʠʤ 

ʘʢʮʠʦʥʠʤ ʧʣʘʥʦʚʠʤʘ ʟʘ 2018. ʠ 2019. ʛʦʜʠʥʫ ʟʘ ʩʚʘʢʫ ʦʜ ʯʝʪʠʨʠ ʩʪʨʫʯʥʝ ʨʘʜʥʝ ʛʨʫʧʝ 

ʅʘʮʠʦʥʘʣʥʦʛ ʢʦʦʨʜʠʥʘʮʠʦʥʦʛ ʪʝʣʘ ʟʘ ʦʣʘʢʰʘʚʘˁʝ ʪʨʛʦʚʠʥʝ. ʊʦʢʦʤ 2020. ʧʣʘʥʠʨʘʥ ʿʝ 

ʥʘʩʪʘʚʘʢ ʧʨʦʮʝʩʘ ʧʨʠʩʪʫʧʘˁʘ ʉʊʆ ʥʘ ʤʫʣʪʠʣʘʪʝʨʘʣʥʦʤ ʠ ʙʠʣʘʪʝʨʘʣʥʦʤ ʧʣʘʥʫ, ʫʢʦʣʠʢʦ ʩʝ 

ʥʝ ʦʢʦʥʯʘ ʫ 2019. ʛʦʜʠʥʠ, ʢʘʦ ʠ ʫʩʚʘʿʘˁʝ ʠ ʩʪʫʧʘˁʝ ʥʘ ʩʥʘʛʫ ɼʦʜʘʪʥʦʛ ʧʨʦʪʦʢʦʣʘ 7 ʦ 

ʨʝʰʘʚʘˁʫ ʩʧʦʨʦʚʘ ʫ ʎɽʌʊɸ. ʉʧʨʦʚʦʹʝˁʝ ʘʢʪʠʚʥʦʩʪʠ ʩʪʨʫʯʥʠʭ ʨʘʜʥʠʭ ʛʨʫʧʘ ʅʂʊʆʊ ˂ʝ 

ʙʠʪʠ ʥʘʢʥʘʜʥʦ ʜʝʬʠʥʠʩʘʥʝ ʙʫʜʫ˂ʠʤ ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʚʠʤʘ ʟʘ 2020. ʠ 2021.ʛʦʜʠʥʫ. 
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2. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʉʪʫʧʘˁʝ ʫ ʯʣʘʥʩʪʚʦ ʉʊʆ, ʦʣʘʢʰʘˁʝ ʪʨʛʦʚʠʥʝ ʧʫʪʝʤ ʥʘʚʝʜʝʥʠʭ ʎɽʌʊɸ ʜʦʜʘʪʥʠʭ 

ʧʨʦʪʦʢʦʣʘ, ʢʘʦ ʠ ʘʢʪʠʚʥʦʩʪʠ ʅʂʊʆʊ ʥʘ ʧʣʘʥʫ ʦʣʘʢʰʘˁʘ ʪʨʛʦʚʠʥʝ ʠʤʘ˂ʝ ʟʥʘʯʘʿʘʥ ʫʪʠʮʘʿ ʥʘ 

ʫʢʣʘˁʘˁʝ ʪʨʛʦʚʠʥʩʢʠʭ ʙʘʨʠʿʝʨʘ, ʘ ʩʘʤʠʤ ʪʠʤ ʠ ʥʘ ʧʦʚʝ˂ʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʥʘʰʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʥʘ ʨʝʛʠʦʥʘʣʥʦʤ ʪʨʞʠʰʪʫ, ʢʘʦ ʠ ʥʘ ʨʘʩʪ ʠ ʥʘʧʨʝʜʘʢ ʩʨʧʩʢʝ ʝʢʦʥʦʤʠʿʝ. 

3. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ 

ʉʧʨʦʚʦʹʝˁʝ ʥʘʚʝʜʝʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ˂ʝ ʫʪʠʮʘʪʠ ʥʘ ʙʫ˅ʝʪ ʫ ʜʝʣʫ ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ ʧʦʚʝ˂ʘˁʝ 

ʙʨʦʿʘ ʩʣʫʞʙʝʥʠʢʘ ʢʦʿʠ ʩʝ ʙʘʚʝ ʦʚʠʤ ʧʦʩʣʦʚʠʤʘ. ʋ ʩʤʠʩʣʫ ʨʝʛʠʦʥʘʣʥʦʛ ʢʘʨʘʢʪʝʨʘ ʘʢʪʠʚʥʦʩʪʠ 

ʢʦʿʝ ʧʨʦʠʟʠʣʘʟʝ ʠʟ ʧʦʤʝʥʫʪʠʭ ʎɽʌʊɸ ʜʦʜʘʪʥʠʭ ʧʨʦʪʦʢʦʣʘ ʠ ʄɸʇ, ʦʯʝʢʫʿʝ ʩʝ ʧʦʜʨʰʢʘ ʠʟ 

ʤʝʹʫʥʘʨʦʜʥʠʭ ʠʟʚʦʨʘ. ʂʘʜʘ ʩʫ ʫ ʧʠʪʘˁʫ ʧʨʦʿʝʢʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʚʝʟʠ ʩʘ ʩʧʨʦʚʦʹʝˁʝʤ ʦʚʝ 
ʨʝʬʦʨʤʝ, ʟʘ ʩʘʜʘ ʩʝ ʥʝ ʦʯʝʢʫʿʝ ʨʘʩʪ ʪʨʦʰʢʦʚʘ ʫ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʫ ʦʜʥʦʩʫ ʥʘ 2018.ʛʦʜʠʥʫ 

ʢʦʿʘ ʩʝ ʫʟʠʤʘ ʢʘʦ ʙʘʟʥʘ ʛʦʜʠʥʘ. 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜ 

ʆʧʠʩʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ˂ʝ ʠʤʘʪʠ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʧʦʨʘʩʪ ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʦʩʪʚʘʨʠʚʘˁʝ 

ʧʨʠʥʮʠʧʘ ʨʦʜʥʝ ʨʘʚʥʦʧʨʘʚʥʦʩʪʠ. 

5. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ɱʝʜʘʥ ʦʜ ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʨʠʟʠʢʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʝ ʧʨʦʠʟʠʣʘʟʠ ʠʟ ʯʠˁʝʥʠʮʝ ʜʘ 

ʧʨʠʩʪʫʧʘˁʝ ʉʊʆ ʧʦʜʨʘʟʫʤʝʚʘ ʤʫʣʪʠʣʘʪʝʨʘʣʥʝ ʧʨʝʛʦʚʦʨʝ ʠ ʜʘ ʦʢʦʥʯʘˁʝ ʧʨʦʮʝʩʘ ʟʘʚʠʩʠ ʠ 

ʦʜ ʜʨʫʛʠʭ ʫʯʝʩʥʠʢʘ (ʯʣʘʥʠʮʘ ʉʊʆ). ʊʘʢʦʹʝ, ʨʝʛʠʦʥʘʣʥʠ ʢʘʨʘʢʪʝʨ ʨʝʬʦʨʤʠ ʢʦʿʝ ʩʫ 

ʧʣʘʥʠʨʘʥʝ ʫ ʦʢʚʠʨʫ ʄɸʇ ʈɽɸ ʧʨʝʜʚʠʹʘ ʫʯʝʰ˂ʝ ʚʠʰʝ ʩʪʨʘʥʘ, ʪʝ ʩʪʦʛʘ ʤʦʞʝ ʜʦʚʝʩʪʠ ʜʦ 

ʥʝʙʣʘʛʦʚʨʝʤʝʥʠʭ ʨʝʘʣʠʟʘʮʠʿʘ ʧʦʿʝʜʠʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʚʦʤ ʜʝʣʫ ʨʝʬʦʨʤʝ ʥʘ ʰʪʘ ʈʉ ʥʝ 

ʤʦʞʝ ʜʘ ʠʤʘ ʫʪʠʮʘʿ. ʆʩʠʤ ʝʛʟʦʛʝʥʠʭ ʬʘʢʪʦʨʘ, ʠ ʜʘˀʝ ʿʝ ʧʨʠʤʝʪʘʥ ʥʝʜʦʩʪʘʪʘʢ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʫ ʩʧʨʦʚʦʹʝˁʫ ʎɽʌʊɸ ʠ ʄɸʇ, ʫ ʿʝʜʠʥʠʮʠʤʘ ʢʦʿʝ ʩʝ ʙʘʚʝ 

ʧʨʠʩʪʫʧʘˁʝʤ ʉʊʆ, ʪʨʛʦʚʠʥʩʢʠʤ ʦʜʥʦʩʠʤʘ ʩʘ ɽʋ, ʢʘʦ ʠ ʢʦʦʨʜʠʥʘʮʠʿʦʤ ʅʂʊʆʊ ʫ 

ʄʠʥʠʩʪʘʨʩʪʚʫ ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ. 

6. ʂˀʫʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʯʠʥʢʘ / ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ 

ʨʝʬʦʨʤʝ 

ʀʥʜʠʢʘʪʦʨʠ 2018 

(ʇɺ) 
2019 2020 2021 

ʉʪʦʧʘ ʨʘʩʪʘ ʩʧʦˀʥʝ ʪʨʛʦʚʠʥʝ ï ʩʚʝʪ 10% 10,1% 11,5°% 12,0% 

ʉʪʦʧʘ ʨʘʩʪʘ ʩʧʦˀʥʝ ʪʨʛʦʚʠʥʝ ï ʎɽʌʊɸ 

ʨʝʛʠʦʥ 
8,6% 9,0% 10,4% 11,2% 

ʉʪʦʧʘ ʨʘʩʪʘ ʩʧʦˀʥʝ ʪʨʛʦʚʠʥʝ ï ɽʋ  9,6% 10,5% 11,9% 12,7% 

 

4.3.6. ʆʙʣʘʩʪ ʆɹʈɸɿʆɺɸɳɽ ʀ ɺɽʐʊʀʅɽ 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ɼʦʙʨʦ ʦʙʨʘʟʦʚʘʥʘ ʠ ʢʦʤʧʝʪʝʥʪʥʘ ʨʘʜʥʘ ʩʥʘʛʘ ʠʤʘ ʚʝʣʠʢʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʧʨʠʚʨʝʜʝ - ʦʤʦʛʫ˂ʘʚʘ ʨʘʟʚʦʿ ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ ʚʠʩʦʢʝ ʜʦʜʘʪʝ ʚʨʝʜʥʦʩʪʠ, ʯʠʤʝ ʩʪʠʤʫʣʠʰʝ 

ʜʦʤʘ˂ʝ ʠ ʩʪʨʘʥʝ ʠʥʚʝʩʪʠʮʠʿʝ. ʄʝʹʫʪʠʤ, ʧʦʨʝʜ ʜʘˀʠʭ ʫʣʘʛʘˁʘ ʫ ʦʙʨʘʟʦʚʥʠ ʩʠʩʪʝʤ ʩʘ ʮʠˀʝʤ 

ʨʘʟʚʦʿʘ ˀʫʜʩʢʦʛ ʢʘʧʠʪʘʣʘ, ʠʟʜʚʘʿʘʿʫ ʩʝ ʙʨʦʿʥʠ ʠʟʘʟʦʚʠ ʚʝʟʘʥʠ ʟʘ ʦʚʫ ʦʙʣʘʩʪ: ʥʠʞʠ ʢʚʘʣʠʪʝʪ 

ʦʩʥʦʚʥʦʛ ʦʙʨʘʟʦʚʘˁʘ ʢʦʿʠ ʩʝ ʦʛʣʝʜʘ ʢʨʦʟ ʩʧʦʩʦʙʥʦʩʪ ʧʨʠʤʝʥʝ ʩʪʝʯʝʥʠʭ ʢˀʫʯʥʠʭ ʟʥʘˁʘ ʠ 

ʚʝʰʪʠʥʘ, ʥʠʩʢʦ ʫʯʝʰ˂ʝ ʩʪʘʥʦʚʥʠʰʪʚʘ ʩʘ ʚʠʩʦʢʠʤ ʦʙʨʘʟʦʚʘˁʝʤ, ʥʝʫʨʝʹʝʥ ʩʠʩʪʝʤ 

ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʢʦʿʝ ʩʝ ʩʪʠʯʫ ʦʙʨʘʟʦʚʘˁʝʤ, ʥʝʫʩʢʣʘʹʝʥʦʩʪ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʨʘʜʥʝ ʩʥʘʛʝ ʩʘ 

ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ ʠ Ăʦʜʣʠʚ ʤʦʟʛʦʚʘñ. 
ɻʣʘʚʥʠ ʠʟʘʟʦʚʠ ʜʨʫʰʪʚʝʥʝ ʙʨʠʛe o ʜʝʮʠ ʧʨʝʜʰʢʦʣʩʢʦʛ ʫʟʨʘʩʪʘ (ʜʝʮʘ ʦʜ 0,5 ʜʦ 3 ʛʦʜʠʥʝ 

ʩʪʘʨʦʩʪʠ) ʠ ʧʨʝʜʰʢʦʣʩʢʦʛ ʚʘʩʧʠʪʘˁʘ ʠ ʦʙʨʘʟʦʚʘˁʘ (ʜʝʮʘ ʦʜ 3 ʜʦ 5,5 ʛʦʜʠʥʘ ʩʪʘʨʦʩʪʠ ʠ 
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ʜʝʮʘ ʫʟʨʘʩʪʘ ʦʜ 5,5 ʜʦ 6,5 ʛʦʜʠʥʘ ʟʘ ʢʦʿʝ ʿʝ ʧʨʠʧʨʝʤʥʠ ʧʨʝʜʰʢʦʣʩʢʠ ʧʨʦʛʨʘʤ ʦʙʘʚʝʟʘʥ) ʩʫ 

ʥʝʘʜʝʢʚʘʪʥʠ ʢʘʧʘʮʠʪʝʪʠ ʩʠʩʪʝʤʘ ʩʘ ʘʩʧʝʢʪʘ ʙʨʦʿʘ ʜʝʮʝ ʠ ʤʨʝʞʝ ʫʩʪʘʥʦʚʘ (ʫ 2017/2018 

ʯʠʥʝ 403 ʧʨʝʜʰʢʦʣʩʢe ʫʩʪʘʥʦʚe ʩʘ 2.784 ʦʙʿʝʢʘʪʘ). ʇʦʩʪʦʿʠ ʟʥʘʯʘʿʥʘ ʜʠʩʧʨʦʧʦʨʮʠʿʘ ʫ 

ʦʜʥʦʩʫ ʙʨʦʿʘ ʜʝʮʝ ʠ ʫʩʪʘʥʦʚʘ ʩʘ ʘʩʧʝʢʪʘ ʨʫʨʘʣʥʠʭ ʠ ʫʨʙʘʥʠʭ ʩʨʝʜʠʥʘ. ʈʝʣʘʪʠʚʥʦ ʿʝ ʥʠʟʘʢ 

ʦʙʫʭʚʘʪ ʥʝʦʙʘʚʝʟʥʦʛ ʧʨʝʜʰʢʦʣʩʢʦʛ ʚʘʩʧʠʪʘˁʘ, ʦʢʦ 62%, ʧʘ ʠ ʜʘˀʝ ʟʘʦʩʪʘʿʝʤʦ ʟʘ ɽʋ 

ʩʪʘʥʜʘʨʜʦʤ ʦʜ ʧʨʝʢʦ 85%. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʦʙʫʭʚʘʪ ʦʙʘʚʝʟʥʦʛ ʧʨʝʜʰʢʦʣʩʢʦʛ ʦʙʨʘʟʦʚʘˁʘ 

(ʦʜ 5,5 ʜʦ 6,5 ʛʦʜʠʥʘ) ʢʦʿʠ ʠʟʥʦʩʠ 98% ʿʝ ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʠ ʠʘʢʦ ʧʦʩʪʦʿʝ ʟʥʘʯʘʿʥʝ ʨʘʟʣʠʢʝ ʫ 

ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʧʦʩʤʘʪʨʘʥʦʛ ʨʝʛʠʦʥʘ. 

ʋ ʧʦʧʫʣʘʮʠʿʠ ʦʩʦʙʘ ʩʪʘʨʠʿʠʭ ʦʜ 15 ʛʦʜʠʥʘ ʦʢʦ 22% ʥʝʤʘ ʧʦʪʧʫʥʦ ʦʩʥʦʚʥʦ ʦʙʨʘʟʦʚʘˁʝ 

(ʇʦʧʠʩ, 2011), ʠʘʢʦ ʿʝ ʦʩʥʦʚʥʦ ʰʢʦʣʦʚʘˁʝ ʫ ʉʨʙʠʿʠ ʦʙʘʚʝʟʥʦ ʠ ʙʝʩʧʣʘʪʥʦ ʚʝ˂ ʚʠʰʝ ʦʜ 50 

ʛʦʜʠʥʘ. ʂʚʘʣʠʪʝʪ ʦʩʥʦʚʥʦʛ ʦʙʨʘʟʦʚʘˁʘ ʫ ʉʨʙʠʿʠ ʥʘ ʥʠʞʝʤ ʿʝ ʥʠʚʦʫ ʦʜ ʧʨʦʩʝʢʘ ʫ 

ʟʝʤˀʘʤʘ ʆɽʎɼ-ʘ, ʤʝʨʝʥʦ PISA33 ʪʝʩʪʦʤ ʠʟ 2012. - ʧʝʪʥʘʝʩʪʦʛʦʜʠʰˁʘʮʠ ʠʟ ʉʨʙʠʿʝ ʫ 

ʧʨʦʩʝʢʫ ʩʫ ʧʦʩʪʠʛʣʠ 60 ʧʦʝʥʘ ʤʘˁʝ ʫ ʦʜʥʦʩʫ ʥʘ ʆɽʎɼ ʧʨʦʩʝʢ ʢʦʿʠ ʠʟʥʦʩʠ 500. ʄʝʹʫʪʠʤ, 

ʧʨʝʤʘ ʨʝʟʫʣʪʘʪʠʤʘ TIMSS34 ʠʩʪʨʘʞʠʚʘˁʘ ʠʟ 2015. ʛʦʜʠʥʝ, ʫʯʝʥʠʮʠ ʠʟ ʉʨʙʠʿʝ ʦʩʪʚʘʨʠʣʠ ʩʫ 

ʠʟʥʘʜ ʧʨʦʩʝʯʥʝ ʨʝʟʫʣʪʘʪʝ - ʧʨʦʩʝʯʘʥ ʩʢʦʨ ʠʟʥʦʩʠ 518 ʧʦʝʥʘ, 18 ʧʦʝʥʘ ʚʠʰʝ ʫ ʦʜʥʦʩʫ ʥʘ 

ʤʝʹʫʥʘʨʦʜʥʠ ʧʨʦʩʝʢ. ʋ ʮʠˀʫ ʦʩʘʚʨʝʤʝˁʘʚʘˁʘ ʥʘʩʪʘʚʝ ʠ ʫʥʘʧʨʝʹʝˁʘ ʜʠʛʠʪʘʣʥʝ 

ʧʠʩʤʝʥʦʩʪʠ, ʦʜ ʩʝʧʪʝʤʙʨʘ 2017. ʛʦʜʠʥʝ ʟʘ ʫʯʝʥʠʢʝ ʧʝʪʦʛ ʨʘʟʨʝʜʘ ʫʚʝʜʝʥ ʿʝ ʦʙʘʚʝʟʘʥ ʧʨʝʜʤʝʪ 

ï ʠʥʬʦʨʤʘʪʠʢʘ ʠ ʨʘʯʫʥʘʨʩʪʚʦ. 

ʆʙʫʭʚʘʪ ʜʝʮʝ ʩʨʝʜˁʠʤ ʦʙʨʘʟʦʚʘˁʝʤ ʫ 2017. ʛʦʜʠʥʠ ʿʝ 89,2%, ʜʦʢ ʿʝ ʩʪʦʧʘ ʦʜʫʩʪʘʿʘˁʘ ʦʜ 

ʰʢʦʣʦʚʘˁʘ ʙʠʣʘ 1,5%, ʧʨʝʤʘ ʈɿʉ. ʉʨʙʠʿʘ ʿʝ ʿʝʜʥʘ ʦʜ ʨʝʪʢʠʭ ʟʝʤʘˀʘ ʛʜʝ ʩʨʝʜˁʝ ʦʙʨʘʟʦʚʘˁʝ 

ʿʦʰ ʫʚʝʢ ʥʠʿʝ ʦʙʘʚʝʟʥʦ. 

ɿʙʦʛ ʥʝʫʩʢʣʘʹʝʥʦʩʪʠ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʨʘʜʥʝ ʩʥʘʛʝ ʩʘ ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ, ʥʦʚʝʤʙʨʘ 

2017. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥ ʿʝ ɿʘʢʦʥ ʦ ʜʫʘʣʥʦʤ ʦʙʨʘʟʦʚʘˁʫ. ʋ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʜʫʘʣʥʦʤ 

ʦʙʨʘʟʦʚʘˁʫ ʠʟʨʘʹʝʥʘ ʩʫ ʪʨʠ ʧʨʘʚʠʣʥʠʢʘ ʢʦʿʘ ʙʣʠʞʝ ʜʝʬʠʥʠʰʫ ʨʘʜ ʪʠʤʘ ʟʘ ʢʘʨʠʿʝʨʥʦ ʚʦʹʝˁʝ 

ʠ ʩʘʚʝʪʦʚʘˁʝ ʫʯʝʥʠʢʘ ʫ ʜʫʘʣʥʦʤ ʩʠʩʪʝʤʫ ʦʙʨʘʟʦʚʘˁʘ, ʨʘʩʧʦʨʝʹʠʚʘˁʝ ʫʯʝʥʠʢʘ ʟʘ ʫʯʝˁʝ ʢʨʦʟ 

ʨʘʜ ʠ ʧʨʦʛʨʘʤ ʦʙʫʢʝ, ʙʣʠʞʝ ʫʩʣʦʚʝ ʠ ʜʨʫʛʘ ʧʠʪʘˁʘ ʦʜ ʟʥʘʯʘʿʘ ʟʘ ʧʦʣʘʛʘˁʝ ʠʩʧʠʪʘ ʟʘ 

ʠʥʩʪʨʫʢʪʦʨʘ. ʎʠˀ ʟʘʢʦʥʘ ʿʝ ʜʘ ʩʝ ʦʙʝʟʙʝʜʝ ʫʩʣʦʚʠ ʟʘ ʩʪʠʮʘˁʝ, ʫʩʘʚʨʰʘʚʘˁʝ ʠ ʨʘʟʚʦʿ 

ʢʦʤʧʝʪʝʥʮʠʿʘ ʫ ʩʢʣʘʜʫ ʩʘ ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ. ʋ 84 ʩʨʝʜˁʝ ʩʪʨʫʯʥʝ ʰʢʦʣʝ ʥʘ 

ʪʝʨʠʪʦʨʠʿʠ ʉʨʙʠʿʝ ʧʦʩʪʦʿʝ 33 ʜʫʘʣʥʘ ʦʙʨʘʟʦʚʥʘ ʧʨʦʬʠʣʘ ʠʟ ʨʘʟʣʠʯʠʪʠʭ ʧʦʜʨʫʯʿʘ ʨʘʜʘ. 

ʋʢʫʧʘʥ ʙʨʦʿ ʫʧʠʩʘʥʠʭ ʫʯʝʥʠʢʘ ʫ ʧʨʚʠ ʨʘʟʨʝʜ ʫ ʰʢʦʣʩʢʦʿ 2018/2019 ʿʝ 2.960. ɹʨʦʿ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʭ ʢʦʤʧʘʥʠʿʘ ʫ ʢʦʿʠʤʘ ˂ʝ ʩʝ ʨʝʘʣʠʟʦʚʘʪʠ ʫʯʝˁʝ ʢʨʦʟ ʨʘʜ ʿʝ 600 (ʠʟʚʦʨ: ʇʂʉ). 

ʉʘ ʩʪʘʥʦʚʠʰʪʘ ʣʦʢʘʣʥʦʛ ʝʢʦʥʦʤʩʢʦʛ ʨʘʟʚʦʿʘ ʧʦʩʝʙʥʦ ʿʝ ʚʘʞʥʘ ʯʠˁʝʥʠʮʘ ʜʘ ʦʜʨʝʹʝʥʠ ʙʨʦʿ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʭ ʠ ʫʢˀʫʯʝʥʠʭ ʢʦʤʧʘʥʠʿʘ ʧʨʠʧʘʜʘ ʢʘʪʝʛʦʨʠʿʠ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʋʯʝʰ˂ʝ ʩʪʘʥʦʚʥʠʰʪʚʘ ʩʘ ʚʠʩʦʢʠʤ ʦʙʨʘʟʦʚʘˁʝʤ ʫ ʉʨʙʠʿʠ ʿʝ ʥʠʩʢʦ ʠ ʠʟʥʦʩʠ ʩʘʤʦ 10,6% 

(ʇʦʧʠʩ, 2011). ʉʠʪʫʘʮʠʿʘ ʿʝ ʥʝʰʪʦ ʙʦˀʘ ʘʢʦ ʩʝ ʧʦʩʤʘʪʨʘ ʫʯʝʰ˂ʝ ʚʠʩʦʢʦ ʦʙʨʘʟʦʚʘʥʝ ʨʘʜʥʝ 

ʩʥʘʛʝ ʫ ʘʢʪʠʚʥʦʤ ʩʪʘʥʦʚʥʠʰʪʚʫ ʢʦʿʝ ʠʟʥʦʩʠ 25% (ɸʈʉ, 2017). ʂˀʫʯʥʠ ʠʟʘʟʦʚʠ ʧʨʝʧʦʟʥʘʪʠ 

ʫ ʦʙʣʘʩʪʠ ʚʠʩʦʢʦʛ ʦʙʨʘʟʦʚʘˁʘ ʩʫ ʠ ʜʘˀʝ ʥʝʦʜʛʦʚʘʨʘʿʫ˂ʝ ʫʧʠʩʥʝ ʢʚʦʪʝ ʩʘ ʘʩʧʝʢʪʘ 

ʨʝʘʣʥʠʭ ʧʦʪʨʝʙʘ ʪʨʞʠʰʪʘ, ʜʫʞʠʥʘ ʪʨʘʿʘˁʘ ʩʪʫʜʠʨʘˁʘ (ʛʦʪʦʚʦ ʜʚʦʩʪʨʫʢʦ ʚʠʰʝ ʦʜ ʩʘʤʦʛ 

ʩʪʫʜʠʿʩʢʦʛ ʧʨʦʛʨʘʤʘ), ʦʛʨʘʥʠʯʝʥʝ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʩʪʠʮʘˁʝ ʧʨʘʢʪʠʯʥʠʭ ʟʥʘˁʘ (ʧʨʠʚʨʝʜʘ 

                                                           
33The Programme for International Student Assessment (http://www.oecd.org/pisa) - ʿʝ ʥʘʿʚʝ˂ʘ ʤʝʹʫʥʘʨʦʜʥʘ 

ʧʨʦʚʝʨʘ ʧʦʩʪʠʛʥʫ˂ʘ ʫʯʝʥʠʢʘ ʢʦʿʠ ʩʫ ʥʘʧʫʥʠʣʠ 15 ʛʦʜʠʥʘ, ʘ ʦʙʘʚˀʘ ʩʝ ʩʚʘʢʝ ʪʨʠ ʛʦʜʠʥʝ. ʇʦʜʨʘʟʫʤʝʚʘ ʧʨʦʚʝʨʫ 

ʧʦʩʛʠʥʫ˂ʘ ʠʟ ʯʠʪʘʣʘʯʢʝ, ʤʘʪʝʤʘʪʠʯʢʝ ʠ ʥʘʫʯʥʝ ʧʠʩʤʝʥʦʩʪʠ, ʘ ʦʜ 2018. ʛʦʜʠʥʝ ʠ ʬʠʥʘʥʩʠʿʩʢʝ ʧʠʩʤʝʥʦʩʪʠ. 

ʉʨʙʠʿʘ ʥʠʿʝ ʫʯʝʩʪʚʦʚʘʣʘ ʫ ʇʀʉɸ ʪʝʩʪʠʨʘˁʫ 2015. ʛʦʜʠʥʝ. 
34Trends in International Mathematics and Science Study, http://www.ipisr.org.rs/timss/o_istrazivanju_timss - 

ʇʨʦʿʝʢʘʪ ʄʝʹʫʥʘʨʦʜʥʦʛ ʫʜʨʫʞʝˁʘ ʟʘ ʝʚʘʣʫʘʮʠʿʫ ʦʙʨʘʟʦʚʥʠʭ ʧʦʩʪʠʛʥʫ˂ʘ ʩʝ ʩʧʨʦʚʦʜʠ ʥʘ ʩʚʘʢʝ 4 ʛʦʜʠʥʝ, ʩʘ 

ʫʯʝʥʠʮʠʤʘ ʯʝʪʚʨʪʦʛ ʠ ʦʩʤʦʛ ʨʘʟʨʝʜʘ. ʇʨʝʜʩʪʘʚˀʘ ʪʝʩʪ ʧʦʩʪʠʛʥʫ˂ʘ ʠʟ ʤʘʪʝʤʘʪʠʢʝ ʠ ʧʨʠʨʦʜʥʠʭ ʥʘʫʢʘ. 
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